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Akuyumn KASE
3Hau., 0O6bem, U3m. 3a
Komnaunua Had WU3m. 3a mecay,  M3m. ¢ Hau.roga RSI*
TeHre MJ/IH.TEHre AeHb
Kaz Minerals Plc 4 1864 3081 -2,6% 17% 300% ™ 2
Xanblk BaHk f 57 3,40 0,4% 9% 43% () 64
KasMyHaiilras, ao ? 19200 1,06 0,7% 2% 27% > 53
KasMyHaiilas, an f 8600 3,75 0,6% -7% 56% ™ 46
Kasaxtenekom, ao @ 17201 al 39,65 -0,6% 5% 85% > 64
Kasaxtenekom, an ':(> 8755 0,09 0,0% 2% 29% () 69
BACT @ 40940 all 42,27 0,8% 15% 11% C] 31
BaHk LleHTpKpeaunt f‘ 188 4,57 4,7% 4% 35% () 59
Keell T~ 1131 1,62 0,1% -3% 3% C] 45
Ka3TpaHcOiin 4 1304 6,35 0,2% 2% 99% ™ 47
KEFOK T~ 1340 il 25,33 0,9% 3% 86% > 66
[AenosutapHble pacnmcku (USD)
Usm. Usm.
LGILERTE] 3Hau.,$ 06bem, Tbic. $ M. 33 WU3m. 3a mecay M. € RSI*
AeHb Hau.roga

Xanbik BaHk

& 7,20 268 -0,8% 12% 47% ] 64
KasMyHaiiras

¥ 10,20 all 1236 -1,0% 1% 34% > 51
Keell

2 355 108 0,0% -3% 0,0% C) 48
AKuuu (GBP)

b Usm. Usm.
KomnaHnus 3Hau., GBP @5, () 3M. 33 WU3am. 3a mecay 3M. € RSI*
GBP AeHb HaJy.roga

Kaz Minerals Plc

¢ 438 4 130 -73% -20% 327% C) 36
Max Petroleum

= 0,00 0,5 0,0% 0% 0% C] 43

KACE

B noHeAenbHWMK Ka3axcTaHCKuin GoHpoBbIi nHaeke KASE 3adukcnposanca Ha yposHe 1 563,53 n., 4To Ha
0,11% HuKe nokasaTens AHem paHee. O6bem CAENOK C aKLMAMM, BKAKOYEHHBIMU B NPEACTaBUTENbCKUI
cnucok nHaekca KASE, TakKe NpoAeMOHCTPUPOBaN CHUXKEHME, COKPATUBLUMCL Ha 7,3 % [0 155,1 MAH. TeHre.
B cTpyKType nHaekca KASE CHUMKeHME OTMeUYEeHO aKkumii KOMMaHWii cbipbeBoro (-2,61%),
TeNeKOMMYHMKaumoHHoro (-0,56%) v aHepreTuyeckoro (-0,19%) cektopos. Tak, akummn megeno6bisatoLeit
KomnaHuu Kaz Minerals nogewesenu Ha 2,61% p0 1 864,00 TeHre Ha GpOHE CHUMKEHMA CTOUMOCTU MeaMU.
Heb6onblioe cHUKeHne 3adnKcMpoBaHo No akuuam Kasaxtenekom (-0,57% ao 17 201,00 TeHre) n
KasTpaHcOiin (-0,21% ao 1 304,00 TeHre).

Jinaepom pocTa okasanmcb akumm baHk LieHTpKpeauT, CTOMMOCTb KOTOpbIX noapocna Ha 4,72% po 188,49
TeHre npu HeboNbLIOM 06bem TOpros A0 4,57 MAH. TeHre. B 3eN1eHOI 30He TaKKe 3aBepLInan TOPru akLum
KEFOK (+0,92% po 1 340,00 TeHre), BACT (+0,79% a0 40 940,00 TeHre), Pa3seaka [lobbiua KasMyHaiilas
(+0,73% po 19 200,00 TeHre), HapoaHbiit bank KasaxctaH (+0,35% a0 56,98 TeHre) u Kcenn (+0,09% no 1
131,00 TeHre). B utore nogbem oTmedeH B KOMMyHanbHoM (+0,92%) n duHaHcosbix (+0,01%) oTpacasx.
OTMETUM, 4YTO HEZLAaBHO CTasI0 U3BECTHO O TOM, YT 24 mapTa 2017 r. peiiTuHroBoe areHTcTBo Moody's
Investors Services noATBEPAUIO [ONTOCPOYHbIN AEeNO3UTHBIN peMTUHT HapoaHoro baHka KasaxcTaH Ha
ypoBHe "Ba2" n nomeHsn0 nporHos ¢ "HeratusHoro" Ha "passuBatowmiica”.
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Hosoctu Kasaxcrana

YcraBHOM KanuTan "aoukn” HauxonguHra "Baiitepek"” yBenunyen B 1,6 pasa...
MNpasnexue AO "HYX "BaiiTepek" NpUHANO pelleHne O AOMNONHUTEIbHOM YBEIMYEHMM YCTaBHOTO KanuTtana foyepHeit opraHusaumm AO "IKcnopTH as cTpaxosas KomnaHus "KazakhExport" Ha 13,9 mapg TeHre ans noaaepskkm
OTeYeCTBEHHbIX SKCNOPTEPOB, CO06LMNA Npecc-cAyXba XoNamnHra B NOHeAeNbHUK. Takum 06pa3om, o0buimnii 06bem ycTaBHOro KanuTana KoMnaHum ysennumunca 8 1,6 pasa u coctasun 37,1 mapga TeHre. "OCHOBHO Lienbio
kanutanusauum KazakhExport asnaetca ysennueHune o6beMoB NOAAEPKKM 3KCMOPTa HECbIPbEBO NPOAYKLMM Yepes Takne MHCTPYMEHTbI KaK: C TpaxoBaHWe aKKpeaMTMBa OT PUCKa HEMCNo/IHeHUA 06A3aTeNbCTs CO CTOPOHbI 6aHKa
nmnopTepa, CTpaxosBaHUe OTCPOYKKM NaaTeXa No 3KCMNOPTHbIM KOHTPAKTaM OT pUCKa HeonnaTbl CO CTOPOHbI UMNOpPTEpPa, CTPaxoBaHME aBaHCOB MMMNOPTEpPa OT PUCKOB HEBO3BPAaTa aBaHCOBOIO NiaTexXa 3KCNOPTEPOM M CTpaxoBaHne
3aliMOB 3KCMOPTEPOB, HaNPaB/EHHbIX Ha Pa3BUTHE IKCNOPTA", - yKasbiBaeTCA B COO6LLEHUM. Kak rOBOPUTCA B Npecc-pennse, yBesndeHmne yctaBHoro kanutana Kazakh Export nossonut obecneunts k 2022 roaly NoAAepKy
HecbIpbeBOro aKCNopTa Ha Cymmy nopsaaka 600 MAps TeHre, OXBaTUB KPeAUTHO -CTPaxoBOi Noaaep:KKoii 6onee 1 800 aKcnopTHbIX caenok. AO "HaunoHanbHbIi ynpasastowmii XonavHr "baittepek” cosgaHo B mae 2013 roaa. B
AOBEPUTENBHOM YNpaBNeHUM XONAWNHIa HaXOAATCA rocyAapCTBEHHbIE GUHAHCOBbIE MHCTUTYTbI, Takue Kak AO "BaHk pa3suTua KasaxctaHa", AO "WHBecTUUMOHHbIN GpoHA KasaxctaHa", AO "HunctpoiicbepbaHk", AO "KasaxcTaHckas
unoteyHas komnanua", AO "KaszdkcnoptlapaHt’, AO "®oHa pa3suTus npeanpuHumarenscrsa "amy", AO "HauuoHanbHOe areHTCTBO N0 TeXHO JIorMYeckomy passuTuio", AO "KasaxcTaHcKuit GoHA rapaHTUPOBaHMUA UNOTEUYHbBIX
KpeauTos", AO "Kazyna Capital Management". AO "9kcnopTHas cTpaxoBas Komnanua "KazakhExport" 3aHMmaeTca noAaep»KKOM pOCTa 3KCMO PTa HeCblpbeBbIX TOBAPOB, paboT, yCAyr B NPUOPUTETHBIX CEKTOPaX IKOHOMUKM U
dopmmrpoBaHMeM NPaKTUKKN GUHAHCOBO-CTPAXOBOW M HEPUHAHCOBOM NOAAEPHKKM Ka3axCTaHCKUX MPeANpUATUA.

Memounux: Memepeake

Poct BBN 3a AHBapb-O! 2017rc 2,5% - rnasa MMH3KOHOMUKM...

BBIM KasaxcTaHa 3a aHBapb-$peBpanb BbIPOC Ha 2,5%, COOBLLMA MUHUCTP HAaLlMOHANbHOM 3KOHOMUMKM KasaxcTaHa Tumyp CyneiimeHos. "Y Hac no uToram Ayx mecaues BBI Bbipoc Ha 2,5% - 3a AHBapb-deBpanb. ITo AOCTaTOMHO
XOpOLLMiA NoKasaTenb", - CKasan OH XypHaAWUCTam B Ky/lyapax Maxkuauca napaameHTa B NoHeAenbHUK B AcTaHe. "Hageemcs, 4To AWHaMUKa ByA eT TaKas e, MoXeT BbiTb, Aaxe YyTb No3uTusHee", - 406aBun OH. MpaBUTENBCTBO
nporHo3upyet poct BB Kasaxcraxa 8 2017 rogy Ha 2,5%. B 2016 roay BB pecny6avku sbipoc Ha 1%.

Memounuk: Urmepgarc

Mua put A T ANA POCTa IKOHOMUYECKOI 3G PEKTUBHOCTH - rNaBa BEAOMCTBA...

MWUHUCTEPCTBO MHOCTPAHHBIX Aen KasaxcTaHa HaLeNeHo Ha NepeopueHTMPOBaHME CBOEH eATEeNbHOCTM Ha SKOHOMUUECKYIO AUNNOMATHIO, COOBLM /1 NaBa BHELWHENONUTUYECKOTO BeIOMCTBa KasaxcTaHa KaiipaT A6apaxmaHos.
"I'nasa rocyaapcrea Hypcyntan Hasap6aes cTaBuT nepes HaMu KOHKPETHYIO 3aZia4y Mo NepecTpoiike Bcei paboTbl MUHUCTEPCTBA MHOCTPAHHDI X AeN Ka3axcTaHa no NpoakTUBHOM paboTe no 3alumTe 3KOHOMUYECKVUX UHTEPECOB
Halwel CTPaHbl Ha MeXAyHapoAHO apeHe. TpebyeTca cepbesHblit NPaKTUYECKUiA NepecMoTp HaLWNX NOAXOA0B ANA YBENUYEHNA SKOHOMUYECKOI O TAAUM OT AeATENIbHOCTU BHELUHENONNTUYECKOTO BEAOMCTBA U €ro
3arpaHpre>K,qul4|71”, - CKasan K.AﬁAanMaHOB Ha 3acefaHunn Konnermm Be4omcTsa B NnoHe4eN1bHUK B AcTaHe. "IKoHOoMMYecKan ANNN0MATUA, 3KO HOMU3auUa Hawei AeATENbHOCTU - 3TO NepBOCTENEeHHAA 3a4a4a BCeit cuctembl
MMWHUCTEPCTBA MHOCTPaHHbIX AN Ka3axcTaHa 1 3arpaHyypexaeHuit”, - noa4epKHy oH.

Memounur: Mkmepeake

pYeT BABOE CHU3UTb OCHOBAHMUA AN1A HANOTOBbIX NPOBEPOK NPeAnpUHUMaTEneit
OCHOBaHWA 1A HANOTOBbLIX NPOBEPOK Ka3axCTaHCKMX NPeAnpUHUMATENeit ByAyT COKpaLLeHbl, COOBLMA BULLE -MUHUCTP d1HaHCOB KasaxcTaHa PycnaH [laneHos. "He ceKpeT, YTo MHOTVe NpeAnprUHAMATENN HecyT
AAMUHUCTPATUBHYIO Harpysky, Koraa UCnoJsIHAKT CBOU Hanorosble obnzarenscrea. |-|03TOMy Mbl HAMETUNN ABUKEHUA NO TPEM HanpasieHUAM. B 0-nepsbIX, NOZIHOCTLIO Mbl NOMEHAEM NAEONO0TUI0 NOAAYMN AeKnapaunn, OHa CTaHeT
NpocToit. Bo-BTOPbIX, Mbl CHU3UM BCE OCHOBAHWA AN HANOTOBbIX MPOBEPOK NOYTU BABOE. M B-TPETbUX, Mbl BHEAPUM TPEXBEKTOPHbIM NOAX0A NPOBEAEHUsA NPOBEPOK", - CKa3an OH B XO4e NPaBUTENbCTBEHHOIO Yaca B Maskuauce
napnameHTa B NoHee/bHUK B ACTaHe. "Mbl CHMTaeM, YTO NONOBUHA HANOTONIATE/NbLLMKOB, OHU MAATAT A06POBONLHO, 06POCOBECTHO, Mbl Ha HUX BOOBLLLE BHUMaHMA 06paLuaTh He 6yaem. 40% HaNoronNaTeNblUMKoB Mbl Gyaem
OKa3blBaTb NOMOLLb B yN/1aTe Ha/JIOTOB, TO eCTb 6e3 CaHKLWiA HANOMMHaTb, FAie Y HUX, BO3MOXHO, eCTb OLIMEKM, aHaNn3Mpya aeknapauun. M 10% no CTaTUCTUKE MOTYT ABNATLCA NPeMETOM 3/10yNoTpeBbNeHNs, PeAMETOM aHaNn3a,
Mbl Tya BCE CUAbI CKOHLEHTPUPYEM, U OCHOBHAA Macca Bu3Heca He By/eT OLLYILATb HUKAKOM Harpysku', - 0TMeTUA BULe-MUHUCTP. Mo MHGopmaLum P.[laneHoBa, B 2017 rogy 3annaHUPOBAHO CHUKEHWE HANIOTOBbIX MPOBEPOK Ha
35%, N0 UTOram NepBoro KBapTana YMcN0 NPOBEPOK COKPaTUAOCH Ha 30%. "Mbl CKOPO BHEAPUM CIeLMabHBIN CHETYMK, PA3MECTUM Ha caiiTe MuHdUMHa, YTo6bI BCA CTpaHa BUAENA, CKONBKO NPOBEPOK NPOBOAUTCA CErOAHA OHNAlH,
KaK OHM CHUKAOTCA UM He CHuKatoTca", - fo6asumn oH.

Hcmounun: Mkmepepake

Muposbie GpoHA0BbIE PbIHKKU

KpynHeiiwne GoHA0BbIE NNOLIAAKM MMPa B LLENIOM HETaTBHO OTPearMpoBau Ha OTMeHy ronocosaHua B Konrpecce CLLA no 3akoHOMPOeKTy o ne pecmoTpe pedopMmbl 3apaBooxpaHeHns (Obamacare), No npuunHe oTcyTCTBUA
BO3MOKHOCTM MONYYUTb HEOBXOAMMYIO NOAAEPIKKY CO CTOPOHbI pecnybinkaHues. Takum 06pa3om, Ha pbIHKax NOABUAMUCL COMHEHUs B TOM, 4To npe3uaenTy CLUA 1. Tpamny yAacTtca B NOAHOM Mepe peann3oBaTtb CBOU
npeaBbiGopHble 06eLaHna B SKOHOMUYECKOM chepe. B pesynbTaTe Ha OTPULATENBHON TEPPUTOPUM 3aBEPLUNAM TOPTY amepUKaHCKUiA nHAeKe S&P 500 (-0,1%), npombiwneHHbIi nHaeke Dow Jones (-0,2%), dpaHLy3cKkuit MHAEKC
CAC 40 (-0,1%), repmaHckuit unaekc DAX (-0,6%) u 6putaHckmii ubaekc FTSE 100 (-0,6%).

Wemoutux: Bloomberg

Poccuiickuii GoHA0BbIN PbIHOK

OcHOBHble $OHA0BbIE MHAEKCI POCCMM 3aBEPLUMAN TOPTU B KPACcHOM 30He: pybneBblit Haekc MMBB cHusunca Ha 1,30% go 2 013 n. v fonnaposbiii MHAaeKe PTC ymeHblumnca Ha 0,89% o 1 115 n. Mo utoram Topros Hanbonee
3aMETHYI0 NPOCaAKY NPOAEMOHCTPUPOBA/IN AKLMU KOMMYHAJIbHOTO CeKTOopa (-2,64%), TENeKOMMYHUKaLMOHHOW (-1,65%) 1 nHAaycTpuansHoii (-1,37%) otpacieit. OCHOBHOE AaB/ieH1e Ha POCCUIiCKUE GpOHA0BbIE MHAEKCHI MOT/IO
OKasarb yaelwesneHue HebTM Mapku Brent 1 neccMmmnsam Ha MUPOBbLIX NNOLLAAKAX, BO3HUKLLMI B pE3yNbTaTe YCUNEHUA COMHEHMI B BbINONHEHUM NpeaBbi6opHbIx obelwanuil npesuaerTa CLUA [1.Tpamna nocse oT3biBa UM
3aKoHONpOeKTa pedpopMmbl 3paBooxpaHeHna (oTmeHbl Obamacare). Kpome TOro, ONOAHUTENbHOE HEFaTUBHOE /laBNIeHMe Ha MHAEKCbI MOT/I0 OKa 3aTb BBEAEHUE JONO/NHUTE/NbHBIX CAHKLMIA B OTHOLIEHUM HECKONbKMX POCCUIACKMX
KOMMaHui co CTOPOHbI CLUA, QA TaKXe MUTUHTM ONNO3nuunn B paae pOCCMﬁCKMX ropoaos, KOTOPble 3aKOHYUIUCb MACCOBbIMU 3a4ePXHKaHNUAMU y4aC THUKOB U OPraHM3aTopos.

B noHeaenbHUK cpesm ayTcanaepos oTMedeHbl LeHHble bymaru CK EIC (-5,99%), TpaHcHedTb (-5,72%), PocceTb (-5,00%), PycAn (-4,62%), Pyclvuapo (-3,76%), TMK (-3,52%), Meuen («npedbi» -3,01%), HAMK (-2,99%),
MocaHepro (-2,35%) u ®ocArpo (-2,31%). Nogopoxanu akumu Monumetann (+0,54%), TaTHedTb («npedbi» +0,19%), AkpoH (+0,06%), ICP Mpyn n (+0,05%), Ypankanui (+0,03%), Marnut (+0,01%).

Wcmounux: Bloomberg

Hedtb

B noHeAeNbHUK OCHOBHbIE MapKM «4EPHOTO 30/10Ta» eMOHCTPUPOBANM 3aMETHYIO BONATUILHOCTb, KOTOPas CBA3aHa C OLLEHKO MHBECTOPOB Ka CaTeNbHO pocTa 4o6blun craHuesoit Hedtn 8 CLUA u cornawenus OMEK. OtmeTnm,
4TO B NATHULYY HedTerazosas cepBucHan komnaHusa Baker Hughes coobmna o pocte 6ypoBbix ycTaHoBOK B CLUA Ha 21 ea. Ao 652 ea. 33 HeAento. A B MUHYBLUME BbIXOAHbIE AHM B KyBeiiTe COCTOANOCH 3acefaHue KomuTeTa no
MOHUTOPWHTY COT/aLLIEHNA O COKpPaLLeHNN A06bIun HedTu cTpaHami OMEK+, No UTOram KOTOPOTO CTOPOHbI NEPErOBOPOB OT/IOXKMJI PELLIEHMeE NO BO NPOCY MPO/IOHTAaLMM COTNAleHNA Ha caeaylowme nonroaa. Mpu sTom komuteT
oTmeTn 3GPeKTUBHOE BbIMNO. cor. o COKp: 0 006biun HedT cTpaHamu OMEK+. B utore, croumocts HedbTv Mapku Brent cH nsunaco Ha 0,1% Ao 50,8 gonn. CLUA 3a 6app. 1 cToumocTb HedTu mapku WTI
cKoppeKTuposanack Ha 0,5% fo 47,7 n.

Wemoutux: Bloomberg

Baniota

Kypc Tere k gonn. CLUA ykpenuaca Ha 0,15% 1 coctasun 315,6 TeHre/S1.

Kypc poccuiickoro pybas no otHowweHuto K goan. CLUA ocnab Ha 0,04% u coctasun 56,96 py6.
Kypc BantotHot napbl EUR/USD sbipoc Ha 0,61% po 1,0864.

Memounux: Bloomberg

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz

2



MoHuTOop PbiHKA

Centras
28 mapra 2017 1. SECURITIES
Axkuun MMBB
AKuma gHA "
0O6bem, U3m. 3a
RKMD LI 3Hau., py6. U3m. 3a mecay, U3 Hau.roaa RSI*
mapa.py6. AeHb
10
BTE ¥ 0,066 all 1,06  -1,4% 2% -12% ® 40
9
MM‘-\.}'\* j" &u,,”.! rasnpom 4 128,8 il 3,7 -1,0% 6% 0% ¢ 35
L’
s\ m."* ! 9 9 9 ™
. \“\INM MK HopHukens @ 8891 .I|| 1,72 -3,0% -6% 5% 36
7 Nykoiin 4 3003 il 128  -0,5% 6% 34% ™ 36
6 HAMK ¥ 111,66 il 076  -0,3% -4% 108% ® 45
5 MMK 4 37,35 il 038  -07% 3% 104% > 51
4 Hosarak ¥ 727,7 il 032  -1,1% 7% 30% ® 44
s Moaumetann = 5255 il 0,01 0,0% 0% 0% > 56
2 Ypankanuii ? 167,1 .||| 0,48 0,0% 0% -5% ™ 48
CyprytHedTeras & 29,00 il 027  -1,4% 5% -14% ® a1
1
TatHedTs ¥ 3474 ll 035  -0,5% -4% 15% ® 39
27.03.2016 27.09.2016 27.03.2017 Meuen 4} 140,4 |I|| 0,12 1,9% -13% 117% ™ 36
MeradoH ¥ 608 il 001  -1,1% 0% 0% ® 43
/mpepei pocta v napenna PocHedTs 4 3098 ll 1,76 -1,9% -10% 27% @) 29
Poctenekom @ 76,6 .||| 0,11 -1,2% -4% -6% ™ 41
FEES -6,0%)
Pycruapo & 0,91 043  -3,8% 7% 42% ™ 38
TRNFP 57% CesepcTanb 4 821,3  ll 045  -04% 3% 47% ¢] 42
C6epbakk, a0 & 162,7 il 57 -1,1% 2% 67% ™ 50
ReT! C6epbatik, an ¥ 123,00 032  -13% 2% 69% ¢] 49
®CK E3C ¢ 018 il 149 -6,0% 21% 219% ® 38
RUAL
HYDR
MTLRP
AenosutapHble pacnucku (USD)
GMKN
Usm. 3a
KomnaHnusa 3Hau., $ 06bem, mH. $ o W3m. 3a mecay, M3m. c Hau.ropa RSI*
MSNG
BTE & 2,22 4l 4 1,7% 2% 13% ® 47
csom rasnpom $ 4,45 44 11% -4% 28% C) 44
MK HopHuken 4 1561 aa 19% -3% 36% ) 44
Pzt Nykonn ¥ 52,30 il 29 -0,9% -4% 72% @ 42
HAMK 4 18,95 il 100  -2,3% -4% 153% C] 46
UWGN -0,1%
MMK @« 850 il 2,18 1,1% 2% 167% > 57
UPRO 0,0% Hosatak & 126,8 il 152 -12% 6% 66% ™ 49
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
Gl
MoNT 0.0% Ypankanuit > 13,00 il 0 00% 0% 0% ™ 49
CypryTHedTeras @ 5,01 .||| 33 -2,1% -4% 10% @ 45
URKA 0,0%
TaTHedpTb J} 36,09 .I|| 4,8 -0,9% 2% 46% ™ 43
LsRG 0,1% Meuen * 519 all 20 7,7% 3% 220% > 52
MeragoH ¥ 1094 029  -1,4% 0% 0% ® 35
AKRN 0,1%
PocHedTs $ 538 il 29 2,0% -8% 63% ® 35
S 02% PocTeneKkom $ 8,05 ll 013  -1,9% 2% 19% ® 48
Pycruapo $ 1,54 gl 01  -38% 5% 72% ® 42
poLY 0,5% Cesepcrans $ 14,1 ll 100  -0,8% 2% 86% ™ 44
J0%  60%  50%  -40% 30% 20% -10%  00%  10% C6epbark $ 11,59 il 80  -1,8% 0% 109% > 54
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[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa
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MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 51/5,0 97,9 5,0 -4 -4 -205
EBpaswiickuii BaHk 20/09/2022 5 dukc 4,0/ 3.8 104,1 f 3,9 1 6 -156
BPK 03/06/2020 7 ®uke 39/37 108,0 @ 3,8 -1 H/A, -

BPK 23/03/2026 6 Duke 55 /52 104,6 & 53 3 9 230
BPK 10/12/2022 4 PduKe 44 /42 99,1 ¥ a3 2 -4 -189
HapogaHblit BaHk 03/05/2017 7 ®uke 52/01 100,4 & 2,6 -36 7 -225
Hapoga#blit BaHk 28/01/2021 7 dukc 4,9 / 4,7 108,6 ¥+ 4,8 -1 -13 -182
Campyk-JHepro 20/12/2017 4 Duke 38/28 100,3 * 33 6 0 173
Kaskom 13/06/2017 6 MNnas 12,4 / 4,7 99,5 @ 8,5 -60 -258 -

Kaskom 11/05/2018 9 Puke 56/ 4,7 103,6 4 52 2 231 -547
KasTemupXonbi 06/10/2020 6 Ddukc 4,0/ 3,8 108,2 @ 3,9 -1 H/g, -

KasMyHaiilas 02/07/2018 9 dukc 2,8/ 26 107,9 4 2,7 2 -3 -209
KasMyHaiilas 09/04/2021 6 ®uke 38/37 109,8 @ 3,7 -4 0 -190
KasTpaHclas 14/05/2017 6 dukc 4,9 [/ -2,7 100,6 4 1,1 49 -88 -341
MKankmyHan 13/11/2019 7 Ddukc 89/ 84 96,5 8,6 5 81 -590

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)

AO “CeHtpac Cekbtoputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz @ info@centras.kz
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MoHuTOop PbiHKA

28 mapta 2017 r.

Ceniras
SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii

8

26.01.2017

06.02.2017

——SBER 15

——GPB15

28.02.2017 11.03.2017

MexayHapogHble poccuiickue obnurauymm

IMUTEHT

Aarta

noraweHua

——RSHB 17

JoxoaHocTb, %

-2

4

26.01.2017

06.02.2017

—— GAZP 15

CpegaH. ueHa, %

17.02.2017

28.02.2017

— ROSN 16

CpeaH.

11.03.2017 22.03.2017

—— VEBBNK 17

U3meHeHuMe cp. Aox-cTh, 6.n.

BTB BaHk

BTB baHk
C6epbaHk
CbepbaHk
C6epbaHk
FasnpombaHk
PoccenbxosbaHk
Fasnpom

Fasnpom

Fasnpom

JNlykoin

Jlykoiin

JNlykoin

Jlykoiin
Fa3npomuedTb
[a3npomHedTb
PocHedTb
PocHedTb ODUHaHC
BHelwsKoHOMbBaHK

BHewsKoHoMbaHK

* YKasaHHbIe LeHbl U OXOAHOCTM ABAAIOTCA UHAMKATMBOM (McTouHuK: Bloomberg)

12/04/2017
22/02/2018
24/03/2017
28/06/2019
16/06/2021
17/05/2017
15/05/2017
22/03/2017
13/02/2018
11/04/2018
07/06/2017
24/04/2018
05/11/2019
07/06/2022
26/04/2018
19/09/2022
20/03/2017
02/02/2020
22/11/2017

21/02/2018

6 Dukc
6 dukc
5 Dukc
5 dukc
6 Dukc
6 dukc
6 Dukc
5 Dukc
7 Dukc
8 ®ukc
6 ®ukc
3 ®ukc
7 ®ukc
7 ®ukc
3 ®ukc
4 ®ukc
7 ®ukc
7 ®ukc
5 ®ukc
3 ®ukc

(cnpoc / npean.)

4,9 /52
2,5/ 21
24,2 / 55,7
28/26
38/36
22/12
24/1,0
4,9/ 459
08 /04
23/20
22/05
2,6 /21
29/27
4,0 /39
1,1/07
43 /4.1
16,7 / 25,9
35/33
23/19

1,0/05

100,2
103,5
100,1
105,4
107,9
100,5
100,6
100,0
105,2
106,1
100,9
101,1
111,0
112,4
102,2
100,9
100,1
110,3
102,1

102,0

CEPEL e eI LI DD LD eE

AOX-CTb, %

3a geHb

20

37

3a mecay, C Hau.ropa
-72 -445
-5 -225
-1664 -1960
8 -224
3 -232
12 -264
-8 -330
445 154
4 -330
10 -228
-26 -201
16 -218
-5 -216
-1 -212
-8 324
7 -237
-492 -
5 -222
-25 -308
-2 -395

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOp PbiHKA

28 mapta 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB

2430

doHA0BbIE MHAEKCI

2385

2340

2295

1600 UHaekc

DJIA
S&P 500
NASDAQ
FTSE 100
DAX
CAC-40
ASX 200
PTC
MMBB

KASE

1500

28.03.2017

18.03.2017

—SEP

08.03.2017 26.02.2017

Shanghai Comp.
Hang Seng
Nikkei 225

e KASE

BOVESPA

49

a8

47

KOSPI

BSE SENSEX

Brent (6app)

WTI (6app)

28.03.2017

1270

18.03.2017

= HedyTb mapkw Brent

08.03.2017 26.02.2017
3051070 (Tp.yHL)

Cepebpo(Tp.yHu)

1260

1250

1240

1230

1220

1210

1200

1190

1180

1170

a3 (Tbic.ky6.m)
Megp (1)
AntomuHui (1)
Hukens (1)

LinHK (T)

YpaH (¢1)
MnatuHa(Tp.yHy)
MweHunua (6yw)

Caxap (1)

28.03.2017

18.03.2017

3onoto

08.03.2017 26.02.2017

CEP ECECCEECeECEEED €6

ToBapHO-CbIPbEBbIE PbIHKK

CeE PL e e P9 &6

KasHaueiickue o6aurauum CLUA

6250

6000

5750

5500

1-nethue

2-neTHne

5-neTHue

10-netHue

30-neTHue

26.02.2017

08.03.2017

Meas

18.03.2017 28.03.2017

CpoK noraweHnus

e & €9

¥

3Hau.

20551

2342

5840

7294

11996

5017

5747

1115

2013

1564

3267

24194

18986

64308

2156

29237

3Hau., $

50,8
47,7
1256
18,1
108,0
5748
1925
9725
2751
24,7
969
4,21

498

3Hau.,%

0,977
1,255
1,919
2,379

2,985

U3m. 3a aeHb

0,2%
-0,1%
0,2%
-0,6%
-0,6%
-0,1%
0,1%
-0,89%
-1,30%
-0,1%
0,1%
-0,7%
-1,4%
0,7%
-0,6%

-0,6%

U3sm. 3a aeHb

0,1%
0,5%
0,6%
2,0%
-0,8%
-0,8%
-0,5%
-1,1%
2,5%
0,0%
0,1%
-0,9%

-0,6%

U3sm. 3a aeHb

-3

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)

WU3m. 3a
mecay

-1%

-1%

0%

1%

2%

4%

0%

-1%

-4%

0%

0%

1%

-2%

-4%

3%

1%

a

mecay

-9%

-12%

0%

-1%

16%

-3%

2%

-10%

-3%

8%

-6%

-2%

-8%

WU3m. 3a
mecay

20

11

11

Usm.c
Hau.roga

20%

16%

19%

19%

16%

11%

11%

48%

15%

79%

-1%

14%

3%

52%

12%

14%

Usm.c
Hau.roga

39%

33%

16%

29%

31%

24%

32%

15%

76%

-30%

9%

-9%

21%

Usm.c
Hau.roga

42

24

21

14

52w min,%

52w max
17140 21116
2001 2396
4594 5904
5924 7430
9269 12095
3985 5033
4924 5816
847 1196
1842 2285
936 1619
2807 3283
19694 24593
14952 19634
48096 69052
1925 2178
24674 29649
52w max
38 57
35,7 54,5
1128 1367
14,9 20,7
67 139
4497 6104
1488 1944
8286 11599
1745 2935
17,8 28,7
893 1183
3,61 5,20
412 612
52w max,%
0 1
1 1
0,939 2,139
1 3
2,099 3
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MoHuTOp PbiHKA

28 mapta 2017 r.

Centras
SECURITIES
[MHaMMKa BaNIOTHbIX Nap O6meHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT & 315,6 -0,15% 1% 8% 311,59 354,50
EUR/KZT f 342,9 0,1% 4% 7% 329,20 397,40
GBP/KZT @ 396,5 0,1% 2% 21% 383,05 496,02
335
USD/RUB f 56,96 0,04% -2% -22% 56,80 69,40
—_— T = EUR/USD @® 1,0864 0,61% 3% 1% 1,0384 1,1527
GBP/USD f 1,2564 0,7% 1% -14% 1,2068 1,4810
285
28.03.2017 18.03.2017 08.03.2017 26.02.2017 USD/IPY & 110,58 0,7% 1% 7% 100,03 117,93
60 USD/CNY @ 6,8729 -0,2% 0% 5% 6,4592 6,9640
USD/CAD & 1,3368 0,1% 2% 5% 1,2526 1,3574
AUD/USD f 0,7624 0,0% -1% 7% 0,7174 0,7810
56
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
2 ApreHTuHa
28.03.2017 18.03.2017 08.03.2017 26.02.2017 f 369 0,8% 5% -93% 331 5393
Poccua
——uUsp/RUB @® 175 2,2% 2% -44% 161 298
Typuma
f 242 41,2% 40% -14% 220 344
Fepmanua
v & 17,6 2,7% 21% 38% 15,7 252
®paHuua
" = 44,2 0,0% 0% 0% 442 44,2
fpeuna = 918 0.0% 0% 0% 871 997
12 3
UcnaHua
f 74 307,4% 230% -18% 65 129
1,1 Wpnangus
U @ 49 173,3% 122% 11% 49 70
Uranua
! @ 180 -0,9% -1% 86% 118 197
Kutait
09 T 85 2,3% 6% 25% 78 132
28.03.2017 18.03.2017 08.03.2017 26.02.2017
AnHamuka CDS
400 s
3010
320
20
2010 250
160 W
1010 1
80
10 o 10
26.02.2017 13.03.2017 28.03.2017 26.02.2017 13.03.2017 28.03.2017 26.02.2017 13.03.2017 28.03.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS Tepmanuu
50 80 220
78
25 200
76
40 7 180
72
35 160
70
30 68 140
66
25 120
64
20 62 0
26.02.2017 13.03.2017 28.03.2017 26.02.2017 13.03.2017 28.03.2017 26.02.2017 13.03.2017 28.03.2017
= CDS ®panuuu ———CDS UcnaHum ——— CDS Wranuu
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MoHuTOp PbiHKA

28 maprta 2017r.

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB

MMBB
2500

2000

1500
28.03.2016 28.06.2016 28.09.2016 28.12.2016 28.03.2017
1 Obvem ——— MICEX —— SMA 200 ~———SMAS50

Dow Jones Industrial Average

28.03.2016 28.06.2016 28.09.2016 28.12.2016 28.03.2017

1 O6vem ———DJIA —— SMA 200 ——— SMA50

FTSE 100
7650

7200

6750

6300

5850

5400

4950

4500

28.03.2016 28.06.2016 28.09.2016 28.12.2016 28.03.2017

1 O6vem ~——— FTSE 100 ——SMA 200 ~——— SMAS0

Shanghai Composite

5400

3000

2400

1800
28.03.2016

28.06.2016

28.09.2016 28.12.2016 28.03.2017

1 06vem Shanghai Comp. ——— SMA 200 ——— SMAS50

KASE

1690

1580

1470

1360

1250

1140

1030

920

810

700

28.03.2016 28.06.2016 28.09.2016 28.12.2016 28.03.2017

1 Obvem ——— KASE —— SMA 200 ~—— SMA50

S&P 500
2900

2600

2300

1700

1100

28.03.2016 28.06.2016 28.09.2016 28.12.2016 28.03.2017

1 O6vem ———SPX —— SMA 200 ~——— SMA50

DAX

10500

7500

6000

4500

28.03.2016 28.06.2016 28.09.2016 28.12.2016 28.03.2017

1 06bem —— SMA 200 —— SMAS50

Nikkei 225

21000

13000

11000

9000

28.03.2016 28.06.2016 28.09.2016 28.12.2016 28.03.2017

——SMA 200 ~——— SMAS50
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MoHuTOp PbiHKA

28 mapta 2017 r.

Cel

niras
SECURITIES

JAMHaMKKa LeH Ha cbipbe

HedTb mapku Brent
2735400 25
220
2279500
195
1823600 170
145
1367700
120
911800 95
70
455900
45
[ 20
28.03.2016 28.07.2016 28.11.2016 28.03.2017
[ O6bem Topros ——— OTKpbITble NO3MLMM LeHa
Hedptb mapkn WTI
2800000 120
2400000
100
2000000
80
1600000
1200000
800000
1400000
o
28.03.2016 28.06.2016 28.09.2016 28.12.2016 28.03.2017
[ O6bem Topros ——— OTKpbITbIE NOSULMN LeHa
ras
1500000 45
4
1250000
3,5
1000000 3
25
750000
2
500000 15
1
250000
05
o
28.03.2016 28.06.2016 28.00.2016 28.12.2016 28.03.2017
1 O6vem Topros ——— OTKpbITbIE NO3ULUN Uena
NuweHnua
600000 10
9
500000
8
400000
7
6
5
4
3
o 2
28.03.2016 28.06.2016 28.09.2016 28.12.2016 28.03.2017
[ O6vem Topros ——— OTKpbITble NO3MLMM Uewa

3onoto
990000 2000
891000
792000 1800
693000
594000 1600
495000
396000 1400
297000
198000 1200
99000
1000
28.03.2016 28.06.2016 28.09.2016 28.12.2016 28.03.2017
e O6bem Topros OTKpbITbIe NO3NLYMK Lena
Cepe6po
250000 50

0
28.03.2016 28.06.2016 28.09.2016 28.12.2016 28.03.2017
s OGbem Topros ——— OTKpbITble NO3NLMM Uewa
Meab
280000
10000
240000
9000
200000
8000
160000
7000
120000
80000 6000
40000 5000
0 4000
28.03.2016 28.06.2016 28.09.2016 28.12.2016 28.03.2017
1 O6bem Topros. ——— OTKpbITble NO3MLMN Uena
Caxap
120000
850
100000
750
80000
650
60000
550
450
20000 350
[ 250
28.03.2016 28.06.2016 28.09.2016 2812.2016 28.03.2017
[ O6bem Topros. OTKpbITBIE NO3MLMM Uewa
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MoHuTOp PbiHKA

28 mapta 2017 r.

Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pyénb
390
370 795
350 72,7
330
310 65,9
290 59,1
270
250 52,3
230 45,5
210
190 38,7
170
31,9
150
130 3
28.03.2016 28.06.2016 28.09.2016 28.12.2016 28.03.2017 28.03.2016 28.06.2016 28.09.2016 28.12.2016 28.03.2017
Espo/flonnap AHrnuiickuii pyHT/fonnap
13 19
1,81
1,25 1,72
163
1,2
154
1,15 1,45
1,36
1,1
1,27
118
1,05
1,09
1 1
28.03.2016 28.06.2016 28.09.2016 28.12.2016 28.03.2017 28.03.2016 28.06.2016 28.09.2016 28.12.2016 28.03.2017
JAonnap/l0anb
Donnap/Wena
130 7
126 69
122 6,8
118 67
114 6,6
110 6,5
106 64
102 63
98 6,2
94 6,1
90 6
28.03.2016 28.06.2016 28.09.2016 28.12.2016 28.03.2017 28.03.2016 28.06.2016 28.09.2016 28.12.2016 28.03.2017
AscTpanuiickuii gonnap/fonnap CLLIA
[fonnap CLUA/Kanaackuii gonnap 11
14 i
1,05
1,35
1
13
0,95
1,25
0,9
12
0,85
1,15 08
v 0,75 W/\'L‘W‘v AA“'JHMW e
1,05 0,7
1 0,65
0,95 0,6
26.03.2016 28.03.2016 28.06.2016 28.09.2016 28.12.2016 28.03.2017

28.06.2016 28.09.2016 28.12.2016 28.03.2017
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MoHuTOp PbiHKA

28 mapra 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota

Kaz Minerals KAZ LN npocTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumu KzT
npocTble akuum

AO "Kasaxtenekom" KZTK KZT
npoCTble aKuum

AO "Kcell" KCEL KZ Kzt
rap

AO "Kcell" KCEL LI usb
npoCTble aKuum

AO "KasTpaHcOiin" KZTO KZ Kzt
npocTble akuum

AO "HapogaHblit BaHk KasaxcraHa" HSBK Kz KzT
rap

AO "HapogpHbliit BaHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
NPUBMA. aKLMK

AO "PA, "KMI™ RDGZP KZ Kzt
rap

AO "PA, "KMI™ KMG LI usb
npoCTble aKuum

AO " KEGOC" KEGC KzT

MoAcHeHuA K Tabanuam
B Tabanuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBE/ aKuuu, Ha rpad y

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘l YKasblBaeT Ha TO, 4TO obbvem TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.

Cumsonbl 4l i'Ka3bIBaIOT Ha TO, YTO 06LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNIOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30

ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.

TOMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

06b14HO roBop™ o

Lenesas ueHa

Ha nepecmotpe
Ha nepecmotpe
14135

Ha nepecmotpe
Ha nepecmotpe
1708

51,8

6,0

14 000

11000

6,90

761

PeiituHr

Jepxatb
JepxaTb
Jepxatb
Mokynatb
Mokynatb
Mokynatb
Jepxatb
JepxaTb
Jepxatb
JepxaTb
Jepxatb

Mpopasatb

Bara nepecmotpa

12.10.2016
12.10.2016
04.10.2016
12.04.2016
12.04.2016
10.03.2017
30.09.2016
30.09.2016
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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MoHuTOp PbiHKA

Certres

28 mapta 2017 r.

Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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