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KACE

Mo utoram Topros B NATHULY Ha KasaxcTaHckol doHaoBoi 6upxke (KASE) 3HaueHue nHaekca KASE Bbipocno
Ha 1,89% 0o 2 360,46n. O6bem cAeNOK C aKLMAMM, BKIHOYEHHbIMM B NPEACTaBUTENbCKUIA CNIUCOK MHAEKCa
KASE, noBbICM/ICA OTHOCMTE/IbHO NpeablAyLLEero TOProBoro AHA B 2,7 pasa v coctasua 339,9 MAH. TeHre.
[paiisepom pocTa nHaekca KASE no ntoram TOpros CTano yAopoxKaHWe CTOMMOCTU aKumuii HapogHoro baHka
KasaxcrtaHa (+1,7% po 107 TeHre) npu o6beme Topros 14,08 MAH. TEHre, aKLWUIA TEIeKOMMYHUKALUMOHHOM
KomnaHuu Kasaxtenekom (+8,7% po 25 600 TeHre) npu o6beme Topros 154,59 maH. TeHre u akumit P4 KMI
(+0,01% £o 26 216 TeHre) npu ob6beme Topros 0,32 MAH. TeHre. POCTOM TaKe 3aKpblIMCb aKL MKW COTOBOTO
onepatopa Kcenn (+3,9% o 1 670 TeHre) npu o6beme Topros 86,30 MAH. TEHIe U aKLMK
3/1eKTpO3HepreTnyeckon komnanum KEFOK (+1,3% ao 1 420 TeHre) npu o6beme Topros 26,45 MIH. TEHre.
Akumn Kcell, BepoaTHO, AoposKatoT Ha oHe HOBOCTEl, O TOM YTO KOMMaHWA KasaxTesekom nopana
XO[aTaliCcTBO B aHTMMOHOMO/bHbIN KOMWUTET PK 0 HamepeHun npuobpectn 75% akuuit MobuibHoro
onepatopa Kcenn. CTOUT OTMETUTb, 4TO COrNAcHO pUHaHCOBOW oTueTHOCTM Keell cHM3uA yncTyto npnbbinb Ha
19,5% B 2017 roay, no cpaBHeHuto ¢ 2016 rogom.

AyTcaiiiepamu No UTOram TOProB CTau akLuu HepTeTpaHCNopTHOM KomnaHum KastpaHcoiin (-1,1% go 1 435
TeHre) npu ob6beme Topros 33,39 MAH. TEHTe M aKuMK MepenobbiBatoweit komnaHum Kaz Minerals (-1,0% go 3
960 TeHre) npu o6beme Topros 24,82 MAH. TeHre. W3 npoluealmnx HOBOCTEN OTMETUM, 4To KasTpaHcoin
coobwmn 06 yTBEPKAEHWMM TapUdOB 1 CTOMMOCTU YCAYT MO TPAHCNOPTUPOBKE HEPTU POCCUIICKOTO
npoucxoxaerHusa 8 Kuprusuio Ha 2018 roa. CornacHo pUHaAHCOBOW OTYETHOCTM, KasTpaHcoin yBennumn
TPaHCNOPTUPOBKY HeDTU Ha 5,7% B 2017 roay, no cpasHeHuto ¢ 2016 rogom. KAZ Minerals coobwmn cunbHble
NPOV3BOACTBEHHbBIE pe3y/ibTaTbl 3a 2017 roa, B YaCTHOCTV NPOU3BOACTBO KaTOAHOW Meau yBeanumnnocs 8 1,8
pasa uamn 80% A0 259 Tbic. TOHH, NPOM3BOACTBO 30/10Ta U cepebpa OKa3asioch B paMKax 3amna1aHMpOBaHHOTO
rof,0BOro AManasoHa, NPOM3BOACTBO LIMHKA B KOHLEHTpaTe B 06beme 57,6 TbiC. TOHH HUXKe MPOTrHO3HOTo
AmManasoHa (60-65 TbiC. TOHH)
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Hosoctun Kasaxcrana

MeTponasnoBcKuiA 3aBogA, rpy30BbIX BaroHos "3UKCTO" ysennumnn npoussogcreo 8 2,8 pasa 8 2017r...

AO "3UKCTO" (8 ropose MeTponasnosck CeBepo-KasaxcTaHckoi 06aactu KasaxcraHa) yBenunuunao npounssoACcTBO rpy30BbiX BaroHos 8 2,8 pasa 8 2017 rogy, coobwmnm areHtcTsy "UHTepdakc-KasaxcraH" 8 KomnaHuu. B 2017 rogy
npeanpuaTem 6bi10 NpousseseHo 995 rpy3oBbix BaroHos, B 2016 rogy - 353. B 2018 roay nnaHupyeTcsa U3rotoBuTb 1615 eauHML, rpy30BbIX BaroHoB. B KasaxcTaHe AeiicTeyeT ABa 3aBoAa NO NPOU3BOACTBY rPY30BbIX BaroHOB -
TOO "KasaxcraHckas BaroHoCTpouTenbHas komnanua" B dkubactyse n AO "3UKCTO" 8 Metponasnoscke. AO "3MKCTO" cozpaHo B 1994 roay B MeTponasnoscke (agmueHTp CeBepo-KasaxctaHckoit o6nactv) Ha 6ase
MaLUMHOCTPOUTENBHOrO 3aBoAa UM. B. Kyibbiwesa. KomnaHus 3aHMMaeTcA NPpoM3BOACTBOM, PEMOHTOM U 06CNYXMBAHUEM TEXHUKU /1A HYIKA, XKENe3HOL0POKHOI0, HehTerasoBoro, SHepreTMYecKoro U arponpoMbILLNEHHOTO
KOMMN/IEKCOB.

Hemourur: Mrmepdarc

JoX0AHOCTb NEHCUOHHbIX aKTMBOoB EHM® 3a 2017 rog cocrasuna 7,92%...
Jl0XOIHOCTb MEHCUOHHBIX aKTUBOB EAMHOrO HakonuTeNbHOro NeHcMoHHoro doHaa (EHM®) 3a 2017 roa coctasuna 7,92%, coobwmna npecc-cnyxba poHaa B NATHULY. CornacHo MHPOpMaL MK, pasmep YMCTOTO MHBECTULIMOHHOTO
pAoxopa 3a 2017 roa coctasun 550,6 mapa TeHre. Tekywmii kypc — 319,83 TeHre/S1. B cTpykType uHsectnoptdens EHMN® camyio 60NbLuyto 400 3aHUMAIOT roCyAapcTBEHHbIE LeHHble Bymaru (TLLB) Pecnybanku KasaxcTaH -
46,14%, pons 0bAuUraLumin KasaxcTaHCKMX 6GaHKOB BTOPOro ypoBHs - 16,03%, LB nHocTpaHHbIX rocyaapcts — 12,2%. 72,28% GpUHAHCOBbIX MHCTPYMEHTOB, MPUOBPETEHHDIX 33 CHET NEeHCUOHHbIX akTUBOB EHM®, HOMUHKMPOBaHbI B
TeHre, 27,14% - 8 sonnapax CLUA 1 0,47% - B poccuiickmx pybasx. Kak coobuianock, Ha 1 aHBapsa 2018 roaa neHcMOHHble akTuebl EHMN® coctasunu 7, 775 TpnH TeHre, uto Ha 1, 095 Tp/iH TeHre (Ha 16,4%) 6onblue, Yem Ha Hayano
2017 ropa. EHN® Hauan paboty 8 KasaxcraHe 22 asrycra 2013 roga. ®oHa co3aaH Ha 6ase FTHN®. Yupeautenem u akumorepom EHM® BbiCcTynaeT npasuT eNbCTBO pecnybamnku (B MLe KOMUTETA FOCUMYLLLECTBA U NPUBATU3ALUN
MwuHUHa), ynpasneHue neHcMoHHbIMU akTuBamu EHMN® ocywecTtsiset HaumoHanbHbIi 6aHk KasaxcraHa.
Hacenenue KasaxctaHa coctaBnsieT 18 MAH Yenosex.

Memounuk: Mkmepdparc

"KasTpaHcOin" yBenmumnn TpaHCnopTUpoBKY HedTH Ha 5,7% B 2017r...

06bem TpaHcnopTuposku HedTn AO "KasTpaHcOun" 8 2017 rogy coctaBun 46,293 MAH TOHH, 4TO Ha 5,7% Gonblue nokasatens 3a 2016 roa, coobLimna KomnaHuA. KOHCONMAUPOBAHHbIM 06bem TPAHCNOPTUPOBKY HEDTU U
HedTenpoayKToB coctaBun 58,537 MAH TOHH, 4TO Ha 3,5% 6onblue cooTBeTCTBEHHO. MPy30060pOT HedTH B NpoLunom rogdy oTaenbHo no AO "KasTpaHcOin" coctasun 39,823 mnpa TOHHO -KunomeTpos (Ha 11,8% 6onblue),
KOHCONMAMPOBaHHbIN - 48,360 MAPA TOHHO-KMIOMETPOB (Ha 12,1% 6onble). Ha HepTenepepabaTbiBatoLme 3aBOAbl N0 CUCTEME MArUCTPaNbHbIX HepTenposogos AO "KasTpaHcOiin" 8 2017 rogy noctaBneHo 14,766 MAH TOH H
HedTH, uTo Ha 2,6% Gonblue yposHa 2016 roga. B Tom uncne Ha Atbipayckuii HIM3 TpaHcnopTuposaHo 4,629 MaH ToHH HedTu (Ha 0,8% meH blue), Ha LLibimkeHTckui HIM3 - 4,686 maH ToHH (Ha 4,2% Gonblue), Ha Masnogapckuii HX3 -
4,732 M/IH TOHH (Ha 2,9% 60nblue), Ha AKTayCKUii BUTYMHBbIN 3aBOA, - 718 Thic. TOHH (Ha 15,2% 6onblue). O6bem TpaHCNOPTUPOBKM HePTU Mo yuacTKy "ATbipay-Camapa" maructpanbHoro Hedrenposoaa "Y3eHb-ATbipay-Camapa”
coctasui 15,913 MAH TOHH, 4TO Ha 6% Gonble yposHa 2016 roaa. O6bem nepesanku HedTn B HedTenposog, "Atacy-AnalwaHbKoy" cocTaBun 12,289 MIH TOHH, 4TO Ha 22% 60/blue COOTBETCTBEHHO. Hanne HedTy B TaHKepbl B
nopty AKTay ¢ ucnonb3osaHuem mowHoctei AO "KasTpaHcOiin" coctasun 1 maH 192 Thic. TOHH, YTO Ha 45,7% meHblue 2016 roga. O6bem nepesanku HedTH B CUCTEMY MarncTpanbHoix Hedtenposogos KTK-K cocrasun 2,884 max
TOHH (Ha 4,6% meHbLue). O6beM TPAaHCMOPTUPOBKM HE(TH MO KAa3axCTaHCKOMY y4acTKy Hedrenposoaa "Tyiimasbl-Omck-HoBocnbupcek-2" coctasun 10,616 MH TOHH, 4TO Ha 38,7% Gonblue, yem B 2016 roay.O6bem nogaun
npecHoit Boabl noTpebutensam Atbipayckoit 1 MaHructayckoi obnacreit Kasaxcrana no sogosoay "ActpaxaHb-MaHrbiwnak" cocrasun 8 2017 rogy 26,225 maH ky6omeTpos (Ha 4,3% 6osbwe). O6bem TpaHCNoOpTUPOBKM HedTH No
cucteme HedTenposogos TOO "KasaxcTaHcko-KuTaiickuii Tpy6onposoa" coctasun 16,538 MAH TOHH (pocT Ha 17,4%). py30060poT no AaHHOMY HanpasaeHuto AocTur 15,609 Mapa TOHHO-KMAoOMeTpoB (Ha 19% 6onblue). O6bem
TPaHCNOpTUPOBKK HedTH no HedTenposogy AO C3TK "MyHaiiTac" coctasun 3,660 MaH TOHH, 4To Ha 20,8% meHblue o6bema 2016 roga. Mpy3o 060poT coctasun 1,437 Mapa TOHHO-KMIOMETPOB (Ha 22% MeHblue). O6bem
nepesanku HebTV 1 HepTENPOAYKTOB Mo rpynne Komnaxuit 000 "BaTymckuit HepTAHOM TepmuHan" u Komnaxum "Petrotrans LTD" coctasun 2, 109 MaH TOHH, 4To 38% meHblue 2016 roga. "KasTpaHcOitn" asnsetca cybbektom

ecTecTBEHHO MOHOMO/IMM Ha PbIHKE YCAYT No Tpy6oNpoBOAHOMY TpaHCNOPTY HeGTU. BXOAUT B COCTaB HaLMOHaNbHOM KomnaHuu "KasMyHaiilas".
Memounuk: Mnmepgparc

Altyn Bank 3a 2017 rog, yBenuuun aktmebl Ha 7,2%...

"[louka" Ka3axcTaHCKoro Kommepyeckoro HapogHoro 6aHka — AO "Altyn Bank" - 8 2017 roay ysennumna aktmebl Ha 7,2%, 40 388,782 mapg TeHre (Tekywmii - 319,83/$1), ykasblsaeTca B KOHCOIMAMPOBAHHOM oTyeTe 6aHKa no
MC®O. Obsasatenbcrsa 6aHKa 3a 2017 roa noBbicMAKCh Ha 5,3% - A0 334,969 mapp, TeHre, cobCTBEHHBIN KanuTan Bbipoc Ha 21,3%, Ao 53,813 mapa TeHre. Yucras npubbinb KazaxcTaHcKoro kommepyeckoro Altyn Bank 8 2017 rogy
CHU3Mnach Ha 8,8% no cpasHeHwuto ¢ 2016 rogom u coctasuna 9,360 mnppa Texre. Mpubbinb A0 HaNOrO06N0XKEHNA yMeHbLUMAACk Ha 15,8%, A0 9,469 MapA, TeHre. YMCTbIV NPOLEHTHbIN Aoxoa 6aHka B 2017 rogy no cpaBHeHMIo C
2016 rogom ysenanumnca Ha 12,3%, Ao 12,986 MApA4, TEHTe, YMCTbI KOMUCCUOHHDINM A0X0A, HANPOTUB, CHU3MACA Ha 16,9%, Ao 464 maH TeHr e. B utoHe 2017 roga HapoaHbiii 6aHK nognucan cornalweHue ¢ KUTanckumm MHBeCTopamm
0 npopaxe 60% B aKLLMOHEPHOM KanuTane cBoero go4epHero Altyn Bank. HapoaHbiit 6aHk KazaxcraHa 0xuAaert, uto caenka no npogaxe 60% 8 akumoHepHOM KanuTane govepHero Altyn Bank uxisectopy China CITIC Bank
Corporation Limited u China Shuangwei Investment Co.,Ltd 3aBepwutcs B Hauyane 2018 roaa. Mocne 3aBepeHus caenkn HapoaHsiit 6aHk NpofomkuT Bnagets 40% Altyn Bank. AO "Altyn Bank" (8 npownom - 16 AO "HSBC BaHk
KasaxcraH") npucyTcrayet Ha 6aHKOBCKOM pbiHKe KasaxcTaHa ¢ 1998 roaa, 6bin nprobpeTeH v NoNHOCTbIO NpUHaanekutT HapogHomy 6aHky ¢ Hoabpsa 2014 roaa. HapoaHbiii 6aHK nNo uToram sHeapsa-ceHTabpa 2017 roaa, no
AaHHbIM HaubaHka KasaxcTaHa, 3aHan 1-e mecto no o6bemy akTueoB cpeau 32 6aHKoB pecnybauku, Altyn Bank - 14-e mecto. HapoaHbiit 6aHK KOHTPOIMPYIOT A0Yb U 3ATb Npe3naeHTa KasaxcraHa [luHapa u Tumyp Kynunbaesbl
yepes AO "XonguHrosas rpynna "Anmakc" (Bnageet 63,73% akuuii 6arka). CITIC (China International Trust and Investment Corporation) - HauMoOHanbHaA MHBECTULMOHHAsA Kopnopauua Kutas. China Shuangwei Investment Co.,
Ltd. - ynpasnatoLian 1 MHBECTULIMOHHAA KOMMNAHMWA C OrPaHUYEHHO OTBETCTBEHHOCTBIO, MONHOCTLIO NpUHaaNexallas China Tobacco Corporation.

Hemourur: Mkmepdarc

Muposbie GoHAOBbIE PbIHKK

Muposble pOHAOBbIE PbIHKM NO UTOram TOProB B MATHULIY 3aKPbIIUCH B 3e/1eHOM 30He. B utore nHaekc NASDAQ ysennumnca Ha 1,3% fo 7 506 n., S&P 500 - Ha 1,2% a0 2 873 n. u Dow Jones - Ha 0,8% a0 26 617n., 6putaHckuit
nHAaekc FTSE 100 - Ha 0,7% A0 7 666 n., Hemeukuit nHaekc DAX - Ha 0,3% Ao 13 340 n. u dpaHuy3sckuit nHaekc CAC-40 - Ha 0,9% A0 5 529 n., coOTBETCTBEHHO. Ha pOCT UHAEKCOB NOBAUANM NO3UTUBHbIE CTaTAaHHble no CLUA n
EBpo30He, a Tak:Ke 3ansneHue npesvaenTa CLUA 8 [laBoce 0 TOM, 4TO aMEPUKaHCKME BNACTU PACCUMUTBIBAIOT Ha CUAbHbIN foanap CLUA, Kypc K 0TOPOro NpoAo/IKMT MOBbILATHCA BMECTE C POCTOM 3KOHOMMKM. BB BeankobputaHum
8 2017 rogy ysenununnca Ha 0,1% ao 1,5% no cpasHeHuto ¢ 2016 rogom. basosble 3aKkasbl Ha TOBapbl ANUTENLHOMO N0/b30BaHWA B CLUA B A ekabpe ysennumnucs Ha 0,3% Ao 0,6% no cpaBHeHWIO C HOABPEM, YTO OKa3anoCh AyyLle
nporHosa.

Memourur: Bloomberg
Poccuiickuii GOoHA0BbIN PbIHOK

Poccuiickuii poHAOBbIN PbIHOK 3aBepLUMA HeAento B MuHyce. Tak, nHaekc MMBB ymeHblumaca Ha 1,07% po 2 295 n., a PTC noHusunca Ha 1, 87% Ao 1 287 n., COOTBETCTBEHHO. MPUYMHAMMU CHUXKEHWSA, BEPOATHO, CTaN0
duKcuposaHue NpubbINK MHBECTOPaMM B Npeaasepumn 06bABaeHUA CLLIA HOBbIX aHTUPOCCUMICKMX CaHKLMIA. HanoMHUM, YTO B NATHULY BEHEPOM CT a/io U3BECTHO, YTO PAJ, A0YEPHUX KOMNaHWii CypryTHedTerasa BK/IO4YEHbI B
CaHKLMOHHBbIV cnucok CLUA. TakKe Ha CHUKEHWE POCCUIACKOTO PbiHKa, BEPOATHO, MOBAWAIN HEraTMBHbIE KOPMOPATUBHbIE HOBOCTU KOMNaHWIA. Ta K, akuumu MarHuTa noHusuamce Ha 10,2% a0 5 539 py6. Ha poHe cnaboro
¢burHaHCOBOro OTYeTa 3a YeTBepTbIN KBapTan 2017 roga v U3BECTWIA O NNaHax KOMNAHUM OTKA3aTbCA OT BbINAATHI AMBUAEHAOB B TEKYLIEM ro,y. TakxKe B IMAepax CHUKEHUA oKasanuce akuumn AGK Cuctema (-2,8%), Pocceteii (-
2,7%), Aspodnora (-2,1%), ANIPOCA (-2%), Pacnaackoii (-2%), Pycluapo (-1,8%), MarHuToropckoro metannypruyeckoro kombuxara(-1,7%), Fasnpoma (-1,7%).

Hemoutux: Bloomberg
Hedtb

Mo uTOram TOpros B NATHWLY OCHOBHble HEGTAHbIE KOTUPOBKM 3aKPbLIUCH B 3e1eHOI 30He. Ha pocT LeH nosausaau ctataaHHble MunaHepro CLLUA no cokpaleHuto 3anacos Tonausa 8 CLUIA 3a npolunyto Hegento, cornacHo
KOTOPbIM 3anachbl HedTH COKpaTUAUCH Ha 1,07 MAH. 6app. Takke 0O4HOM M3 NPUUUH POCTa, CTano ocnabneHue aonnapa CLUA, koTopoe caenan o HedTb Gonee NpUBAEKATENbHBIM ANA MHBECTOPOB. TakiKe U3 NoCAeAHUX COBLITUIA
OTMETMM, UTO reHepasbHbIi cekpeTaps OMEK Moxammes, BapkuHA0 3aABUA, 4TO GanaHe CNpoca U NPeA/IoKeHNA Ha PbiHKe HedTU BOCCTaHOBUTC A B TeUeHMe TeKYLLEro roaa. B utore croumocTs ceBepoMopckoit HehTv Mapku Brent
ysenununnach Ha 0,1% Ao 70,5 ponn. CLUA 3a 6app. v LieHa 1erkoi amepukaHckoi Hedtn WTI nosbicunack Ha 1,0% Ao 66,1 gonn. CLUA 3a 6app.

Hemoutur: Bloomberg

Baniota

Kypc TeHre k gonn. CLUA ocnab Ha 0,44% u coctasun 321,2 TeHre/S1.

Kypc poccuiickoro pybns no oTHowweHuto K gonn. CLUA ocnab Ha 0,82% u coctasun 56,24 py6.
Kypc BantotHoi napbl EUR/USD cHusuncs Ha 0,52% fo 1,2427.

Hemoutiux: Bloomberg
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Pycruapo $ 129 il 07  -3,6% 6% 54% ® 46
YNDX Cesepcrans 4 16,8 all 103 -03% 10% 155% > 62
12.0% -100% -B0%  -60% C6epbark 4 18,75 il 97 -2,8% 10% 251% > 61

-4,0% -2,0% 0,0% 2,0% 4,0%
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MoHuTOop PbiHKa

29 aHBaps 2018 . Centras
SECURITIES

[AnHamMMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 100,0

200

-100,0
150
-200,0

100
-300,0

-400,0

o -500,0

-600,0
-50 29.11.2017 12.12.2017 25.12.2017 07.01.2018 20.01.2018
29.11.2017 12.12.2017 25.12.2017 07.01.2018 20.01.2018

— ATF16  KkKkB16  HsBK17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 42/ 4,0 102,4 4,1 -7 -18 -296
EBpaswiickuii BaHk 20/09/2022 5 dukc 3,6/34 105,4 4‘ 3,5 -2 15 -199
BPK 03/06/2020 7 ®uke 36/33 106,8 ? 3,4 4 H/A -
BPK 23/03/2026 6 duke 45 /43 110,8 ¥ 44 -3 -9 -324
BPK 10/12/2022 4 ®uke 38/36 102,0 @ 3,7 -2 24 -252
Hapogamblit Bak 28/01/2021 7 dukc 3,8/36 110,1 @ 3,7 -1 -8 -290
Campyk-IHepro 20/12/2017 4 ®uke #3HAY! #N/AN/A #N/AN/A #3HAY! #3HAY! #3HAY!
Kaskom 11/05/2018 9 Puke 40 /20 1015 4 30 -1 2 -766
KasMyHaiilas 02/07/2018 9 ®uke 33/23 102,6 @ 2,8 -7 25 -201
KasMyHaiilas 09/04/2021 6 dukc 3,6 /35 108,5 @ 3,5 -4 21 -209
YKankmyHai 13/11/2019 7 ®uke 258/ -4,1 101,6 10,8 255 186 -1009

* YKasaHHbIe LieHbl 1 OXOAHOCTY ABAIOTCA MHAUKATMBOM (McTouHMK: Bloomberg)

AO “CeHtpac Cekbtoputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOp PbiHKA

Ceniras
SECURITIES

29 aHBapn 2018 r.

[AnHamMUKa JO0XOAHOCTU MEXKAYHAPOAHbIX POCCMITCKMX 06auraumia
8

20

10 N

-13
29.11.2017

10.12.2017 21.12.2017 01.01.2018 12.01.2018 23.01.2018 29.11.2017 10.12.2017 21.12.2017 01.01.2018 12.01.2018 23.01.2018

SBER 15 GPB15 RSHB 17 ——GAZP15 ——— ROSN 16 ——— VEBBNK 17

MexayHapoaHble poccuiickue obnuraumm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 50/-13 100,3 ? 1,8 9 -33 -272
C6ep6ark 28/06/2019 5 Puke 33/30 102,8 T 32 0 24 -179
CbepbaHk 16/06/2021 6 Pukc 36/34 106,9 ? 35 3 22 -248
Fasnpom 13/02/2018 7 dukc 2,5/ -45 100,3 @ -1,0 -39 -114 -491
lasnpom 11/04/2018 8 Pukc 29 /17 1011 ? 23 5 0 -214
Nykoiin 24/04/2018 3 Duke 32/ 21 100,2 &4 27 6 14 -186
JNykoitn 05/11/2019 7 Pukc 32/30 107,1 @ 31 0 24 -191
Nykoiin 07/06/2022 7 Duke 37/36 112,1 4+ 36 2 20 247
rasnpomHedTb 26/04/2018 3 Ddukc 1,3/0,2 100,5 4 0,8 -1 32 -337
rasnpomHedTb 19/09/2022 4 dukc 4,0 /3,9 101,7 4 4,0 4 20 -258
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,7/ 35 107,0 @ 3,6 1 38 -203
BHewwaKoHOMBaHK 21/02/2018 3 dukc 3,0/ -27 100,2 4 0,1 17 -36 -456

* YKa3aHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

AO “CeHtpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOop PbiHKA

concras

29 aHBapn 2018 r.
Centras
SECURITIES
AMHaMMKa ¢OHAOBI>IX MHAEKCoB QOHAOBbIe UHAEKCbI
WU3m. 3a WUsm.
2925 2400 WHaekc U3m. 3a gel 3. 52w min 52w max
mecsaLy, Hau.ropa
2880 DJIA ? 26617 0,8% 7% 55% 20052 26617
2835 2300 S&P 500 ? 2873 1,2% 7% 42% 2293 2873
NASDAQ ? 7506 1,3% 8% 53% 5664 7506
2790
FTSE 100 f 7666 0,7% 1% 25% 7114 7779
2745 2200 DAX ? 13340 0,3% 2% 29% 11510 13560
o CAC-40 hin 5529 0,9% 3% 22% 4754 5542
7(
ASX 200 = 6050 0,0% 0% 17% 5616 6136
2655 2100
PTC @ 1287 -1,87% 12% 71% 973 1311
2610 MMBB @ 2295 -1,07% 9% 31% 1818 2320
KASE f 2360 1,9% 10% 170% 1515 2360
2565
29.01.2018 19.01.2018 09.01.2018 30.12.2017 Shanghal Comp ? 3558 0,3% 9% 8% 3053 3559
Hang Seng f 33154 1,5% 12% 56% 23129 33197
sep ase Nikkei 225 3 23632 -0,2% 3% 29% 18336 24124
BOVESPA f 85531 2,2% 12% 102% 60762 85531
7n
KOSPI ? 2575 0,5% 6% 33% 2065 2575
70
BSE SENSEX ':> 36050 0,0% 6% 41% 28142 36162
69
68
ToBapHO-CbipbeBble PbIHKN
67
WU3m. 3a Usm.
Cbipbe 3Hau., $ WU3m. 3a aeHb 3. 52w min 52w max
; mecsy, Hau.roaa
o Brent (6app) * 70,5 0,1% 6% 94% 45 71
WTI (6app) @ 66,1 1,0% 11% 84% 22,5 66,4
29.01.2018 19.01.2018 09.01.2018 30.12.2017 301070 (Tp.yHLY) @ 1352 0,8% 59% 25% 1201 1363
—— Hedrs mapkw Brent Cepebpo(Tp.yHu) ¥ 174 -1,0% 5% 25% 154 185
1370 la3 (Tbic.ky6.M) ¥ 124,0 1,7% 28% 51% 91 124
1360 Meap (1) & 7060 -0,8% 2% 52% 5465 7265
1350 ANOMUHMIA (1) * 2260 0,7% 1% 54% 1814 2276
1340 Hukens (1) &+ 13623 0,3% 13% 60% 8742 13663
1330 Unhk (1) T~ 3502 0,4% 7% 124% 2431 3502
1320
YpaH (¢7) & 22,5 2,2% 6% -36% 19,2 26,8
1310
MNnatuHa(Tp.yHL) @ 1015 -1,4% 10% 14% 875 1039
1300
Mwenunua (6yw) ? 4,41 1,5% 3% -4% 3,87 5,39
1290
Caxap (1) * 356 0,5% -10% -14% 351 561
1280
29.01.2018 19.01.2018 09.01.2018 30.12.2017
3onoro
KasHaueiickue o6aurauum CLLA
7250
WU3m. 3a U3m.
CpokK noraweHxus 3Hau.,% U3sm. 3a aeHb M- 52w min,% 'w max,%
mecsa, Hau.roga
1-nethne * 1,780 1 6 122 1 2
7000 2-nethue 4+ 2,118 3 22 110 1 2
5-netHue 4 2,471 5 28 76 1,626 2,489
10-netHue 4‘ 2,661 4 25 42 2 3
6750
30-neTHne 4 2,912 3 17 -8 2,658 3
*13MeHeHMe yKasaHo B 6asunsHbix nyHKTax (1 6.n. paseH 0,01%)
6500

30.12.2017 09.01.2018

Meas

19.01.2018 29.01.2018
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MoHuTOop PbiHKA

29 aHBapn 2018 r.
Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
. mecay Hau.roga
USD/KZT 4+ 321,2 0,44% 3% 6% 310,62 345,11
EUR/KZT @ 399,0 -0,3% 1% 8% 329,20 409,38
335 —/_/___~/w GBP/KZT 4 455,9 0,1% 3% -10% 383,05 463,30
USD/RUB ‘r 56,24 0,82% -3% -23% 55,78 60,84
EUR/USD & 1,2427 -0,52% 4% 16% 1,0506 1,2492
285
29.01.2018 19.01.2018 09.01.2018 30.12.2017 GBP/USD @ 1,4160 70,7% 6% 3% 1‘2153 1,4256
——— usp/KzT UsD/JPY & 108,58 0,1% -4% 9% 107,84 114,79
60 USD/CNY ‘r 6,3283 0,0% -3% -3% 6,3263 6,9150
USD/CAD & 1,2308 0,1% -3% -12% 1,2126 1,3743
AUD/USD ‘r 0,8110 0,3% 4% 13% 0,7345 0,8110
56
PbiHku CDS
WU3m. 3a U3am.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecs, Hau.roga
2 ApreHTuHa
29.01.2018 19.01.2018 09.01.2018 30.12.2017 * 230 1,2% -1% -96% 220 382
Poccua
= USD/RUB f 113 1,8% -4% -64% 110 182
Typuma
14 ‘r 242 117,6% 104% -14% 242 344
Fepmanua
13 & 8,7 -0,5% -10% 32% 8,2 25,2
®paHuua
- — & 44,2 0,0% 0% 0% 44,2 44,2
1'2 Tpeuua = 918
918 0,0% 0% 0% 918
1,1 UcnaHua
f 43 397,3% 348% -52% 40 83
WUpnanauna
: bin 25 189,1% 160% -43% 25 69
Uranua
09 f 100 2,0% -15% 3% 97 197
29.01.2018 19.01.2018 09.01.2018 30.12.2017 ~
cUR/USD Kutain & 51 11% 0% 55% 44 108
AnHamuka CDS
400
10
3010
320
2010 250
160
1010
80
10 o 5
30.12.2017 14.01.2018 29.01.2018 30.12.2017 14.01.2018 29.01.2018 30.12.2017 14.01.2018 29.01.2018
——— CDS AprenTuHbI ——— CDS Poccuu ——— CDS Tepmanuu
50 60 140
120
a5 50
100 _M\_\/_
40 40
80
35 30
60
30 20
40
25 10 20
20 4 0
30.12.2017 14.01.2018 29.01.2018 30.12.2017 14.01.2018 29.01.2018 30.12.2017 14.01.2018 29.01.2018
——CDS Opanuun ~—— CDS Ucnanuu ——— CDS Wranun
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MoHuTOop PbiHKA

29 aHBapa 2018 .

Centras
SECURITIES

[AnHamuka MupoBbIX GOHA0BbIX MHAEKCOB

MMBB
2500
2000
1500
29.01.2017 29.04.2017 29.07.2017 29.10.2017 29.01.2018
[ O6vem —— MICEX —— SMA 200 ———SMA50

Dow Jones Industrial Average
30000
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o
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FTSE 100

8100

4950

4500
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Shanghai Composite
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KASE

2130 rJ_//
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1910
1800
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1470

700

29.01.2017 29.04.2017 29.07.2017 29.10.2017 29.01.2018
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S&P 500

2900

1700

1400

1100
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DAX

13500

4500
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Nikkei 225
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o
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AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz



MoHuTOop PbiHKA

ot
29 aHBapa 2018 .
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
3191300 245 792000 2000
2735400 220 693000
1800
195
_— M\MHMW s
170
495000
1823600 1600
145
396000
1367700 120
297000 1400
95
911800
70 198000
1200
455900
a5 99000
0 20 0 1000
29.01.2017 29.05.2017 29.09.2007 20.01.2018 29.01.2017 29.04.2017 29.07.2017 29.10.2017 29.01.2018
{7 O6em Topros —— OTKpbITble NO3MLMN Uewa 1 O6bem Topros OTKpbITbie NO3NLMN Uewa
Hedtb mapku WTI Cepe6po
3200000 120 250000 so
2800000 a5
100 200000
2400000 a0
35
2000000 80
1600000 30
1200000 & %
800000 20
a0
400000 15
° 2 0 10
20012017 29.08.2017 20.07.2017 20.10.2017 20012018 29.01.2017 29.04.2017 29.07.2017 29.10.2017 29.01.2018
s OBbem Topros ——— OTKpbITbIR NO3MLUN Lewa {77 O6vem Topros OTkpiTle nOSMUMA Uena
ras Megb
1750000 240000
10000
1500000 200000
9000
1250000
160000
8000
1000000
120000
7000
750000
6000
500000
250000 5000
[} 0 o 4000
29.01.2017 29.04.2017 29.07.2017 29.10.2017 29.01.2018 29.01.2017 29.04.2017 29.07.2017 29.10.2017 29.01.2018
[ O6bem Topros OTKpbITIE NO3MUMN Uena 1 O6bem Topros. ——— OTKpbITble NO3NLMN Lewa
MNwennua Caxap
600000 10 120000
850
9
500000 100000
8 750
400000 80000
7 650
6 60000
550
5
0000 450
4
s 20000 350
0 0 250
29.01.2017 29.04.2017 29.07.2017 29.10.2017 29.01.2018 29.01.2017 29.04.2017 20.07.2017 29.10.2017 29.01.2018
1 O6bem Topros —— OTKpbITbIE NO3ULUM UeHa 1 O6vem Topros OTKpbITbIE NO3NLMK UeHa
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MoHuTOop PbiHKA

29 aHBapn 2018 r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/Teure Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
» w
310 65,9
290 59,1 \n i~ PN AN
R
270 T
250 52,3
230 45,5
210
190 38,7
170
31,9
150
130 25,1
29.01.2017 29.04.2017 29.07.2017 29.10.2017 29.01.2018 29.01.2017 29.04.2017 29.07.2017 29.10.2017 29.01.2018
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25 1,72
1,63
12
1,54
1,15 1,45
1,36
1,1
1,27
1,18
1,05
1,09
1 1
29.01.2017 29.04.2017 29.07.2017 29.10.2017 29.01.2018 29.01.2017 29.04.2017 29.07.2017 29.10.2017 29.01.2018
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
18 67
e \\r"f\f'-\\ M AN e T N &
= o -/
110 w ‘\q_‘nl-f" \,\M\\/—F ‘v-\' 65
106 64
102 63
98 6,2
94 6,1
90 6
29.01.2017 29.04.2017 29.07.2017 29.10.2017 29.01.2018 29.01.2017 29.04.2017 29.07.2017 29.10.2017 29.01.2018
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUA/Kanaackuii agonnap 11
14 ”
1,05
1,35
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
0,95 0,6
20.01.2017 29.04.2017 29.07.2017 20.10.2017 29.01.2018 29.01.2017 29.04.2017 29.07.2017 29.10.2017 29.01.2018
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MoHuTOop PbiHKA

29 aHBapn 2018 r.

Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Baniota

Kaz Minerals KAZ LN npoCTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KzZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
nNpoCTble akuun

AO "KasTpaHcOin" KZTO Kz KzT
npocTble akuum

AO "HapogaHblit baHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit baHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
npoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBANEHTE, B KOTOPOM NPUBEAEHBI aKLMM, Ha rpaduKax yKasbiBaeTca
06bem Topros B KoanyecTse Gymar 3a AeHb.

cumson YKa3blBaeT Ha To, 4To 06bemM TOProB 3a fleHb 6bin Bbille CPeHEro 3Ha4eHUa Ha 25% U Bbilue.
CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.
Cumsonbl il 'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AleHb 6bIAK B Npesienax 06bIYHbIX 3HAaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepeKynaeHa Uau nepenpogaHa. 3HadeHue HKe 30 06b14HM™roBoOpUT O
ToM, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - bymara nepekyneHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

ATUHT

Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
NepxaTb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOop PbiHKA

Certres

29 aHBapa 2018 .

Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop JAvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucr 1 Kateropumn Cneyuanuct 1 kateropum AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[LenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHus no pabote c KAiMeHTaMmn

Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

AHacTtacua Yepesko

acherevko@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepuan 6bin NOAroTOBAEH aHanUTMYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLums HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He anseTca npegnoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAMU BCTYNUTb B KaKyHO-IMG0 CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA OKYMEHT COAEPXKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaert B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IIOUYEHNAX aHANUTMKOB KoMNaHuW. BosHarpaxeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AABAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He NpeaHasHaueHa 4NA NYBAUYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTaM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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