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KACE

KasaxcraHckuit poHao08bIn MHAeKke KACE npoaonKaeT 4eMOHCTPUMPOBATL NOOXKUTENbHbIN TPEHA, BCae 3a
pocTom cbipbeBoro (+2,58%), aHepreTuueckoro (+1,07%) n duHaHcosoro (+0,97%) cekTopoBs. Tak, No UToram
BYEpaLLUHUX TOPros 3HayeHue nHaekca KASE 3adpukcmpoBanock Ha yposHe fo 1 614,91 n., uto Ha 0,30% Bbiwe
nokasatena gHem paHee. O6bem CAELNOK C aKLMAMM, BKAIOYEHHBIMU B NPEACTaBUTENbCKUI CMUCOK MHAEKCA
KASE, yBennuunca B 1,8 pasa go 182,5 mnH. TeHre.

AKUMM KpynHeWwel HepTenpoBogHOM KomnaHuKu KasaxctaHa KasTpaHcOin noagnpbirHyam Ha 3,09% po 1
153,60 TeHre npu Hebonbwom ob6beme Topros A0 7,36 MAH. TeHre. B 3eneHOM 30He 3aBepLUInAn TOPIM akLmm
mepeaobbiBatoLeit kKomnaHumn Kaz Minerals Plc (+2,58% a0 1 990,00 TeHre) u HapoaHbiii BaHk KasaxcTaH
(+1,36% p0 72,98 TeHre).

Cpeam ayTcainaepoB OKasanmncb NPOCTble akumm cotoBoro onepatopa Kecenn (-3,08% ao 1 260,00 TeHre), BaHk
LeHTpKpeauT (-2,3% ao 157,00 TeHre), aHepromoHononucra KEFOK (-0,46% po 1 323,88 TeHre) u Pa3seska
[o6blua KasMyHaiilas (-0,39% po 18 100,00 TeHre).
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Hosoctu Kasaxcrana

Hogblit KogeKc o Heapax BCTynuT B cuay ¢ 1 aHBapa 2018r, nonaraet reHaupeKkTop Kazenergy...

Hosbiii Kogekc o Heapax, paspabaTtbiBaemblii B KasaxcTaHe, OXBaTbiBaeT acneKTbl AeATENbHOCTM Kak HedTerasoBoro, Tak U ropHO -MeTallyprudyeckoro Komniekca. [JJokyMeHT Hanpas/ieH Ha ONTUMMU3ALLMIO HAIOrOBOM Harpy3Kku,
npeaycmatpusaeT o6bejMHEHME KOHTPAKTOB Ha PasBeAKy U A06bluy, BBEAEHWE NPAMOTO AeACTBMA NapaMeTPOB, CBA3AHHbIX C Pa3pabOoTKOW TA KeN0ro KOMMOHEHTa MECTOPOX/AEHUIA, COOBILMA reHepaNnbHbIi AUPeKTOp
accoumaumm Kazenergy bonat Akuynakos, BbicTynas Ha KoHdepeHuum "Argus HedTerasoBbiii ppiHOK KasaxctaHa u LieHTpanbHoit Asun” B cpeay B Anmatsl. "Mbl npegnonaraem, yto ¢ 1 aHeapsa 2018 roga o6HoBieHHbI Kopekc o
Heapax BCTYNUT B cuny", - noavepkHyn b.Akuynakos. Mo ero cnosam, Kazenergy Befet neperoBopb! € pa3paboTymkamm 3aKOHOMPOEKTa 06 0N TUMM3aLMM HANIOTOBOM Harpy3Ku, YTo6bl HEAPOMOIb30BaTENN MOT/M 3apabaTbiBaTh
[ieHbrM U MHBECTUPOBATH WX B rE0/I0rOpasseaKy. "B cekTope Bonpoc o cBepXnpubbIAX AaBHO He CTOUT. BHOCATCA NPeA/IOKEHNs, TaK1e, 4, ONyCTUM, Kak 06beuHEHME KOHTPAKTOB Ha Pa3Be/KY U KOHTPAKTOB Ha A06bIYY, KaK 6b110
8 90-x rogax, 4tobbl 60/1blLE 3aMHTEpecoBaTb MHBeCTopa", - 006w B.AKYyNaKoB. "[0ArocpoUHbIN NPOrHO3 NO LieHaM, KOTOPbIN He CMAbHO paayeT - K 2020 rogy Ao $60 3a 6appent. LieHbl HU3KMe, HUKTO He MHBECTUPYeT,
3anacbl UCTOLIAIOTCA, KO3IDOULMEHT 3aMacoB — HUKe eAnHMLbI. 3anachl YrNeBoA0POAHOrO Cbipbs B KaszaxcTaHe — 76 MAPA TOHH, MO MHEHUIO re010roB. PbIHOK BO306HOBIAEMO SHEPTUM, KOTOPbI, MO MHEHUIO SKCNIEPTOB, MOXET
cocrasnaTb Ao 30-50%, cerogHa Hanbonee peanbHO - 3%. Moatomy cbpacbiBaTh CO CYETOB 3anachl yr1eBOLOPOAHOIO CbipbA ceroaHs ByaeT He coBcem nNpasubHO. [lobblya — NocTeneHHo NaaatoLwan. HyXHbl HOBble
MeCTOPOXAEHWA, HOBaA reo/Ioropasse/ka"”, - NoAYepPKHYN oH. Kak coobLuanock, HoBbli KoaeKe o Heapax NnaHUpyeTca NpUHATL B KasaxcTaHe B0 BTOpoil nonosuHe 2017 roaa AnA NpuBeAEHUA HAaLMOHA/bHOTO 3aKOHOAaTe IbCTBa
K MMUPOBbIM CTaHAApPTaM. C npuHATUEM KOAEKCB nNaHUpyeTca ynpoCcTUTb NpeaocTasieHne npasa He,qpononbsosa‘renef/‘l, pacWwunpnTb MeXxayHapoa Hoe COTPpyAHUYeCTBO, obecneuntb NPUTOK MHBECTI/ILIME ANA pa3BeKn HOBbIX
MeCTOpOKAEHUIt HedTH U rasa. OCHOBHbIE HanpaBaeHUs pedpopMUPOBaHMA KOAEKCA - 3TO BHEAPEHME MEXaHWU3MOB CTUMYNMPOBAHUA YACTHbIX UHBECTULMI B HEAPOreoNoropasseaKy, obecneyeHune npeackasyemocTi n

CTabUNBLHOCTM PEryIMPOBaHMA OTPAC/M, MaKCMMa/IbHOE YNPOLLEHME W COKpaLLieHWe NPoLLelyp CPOKA B3aUMOAEICTBIA C PEryIPYIOLLMMU OPraHam U1, TO eCTb yCTPaHeHUe aMUHNCTPATUBHbIX 6apbepos.
Mcmounuk: Mrmepparc

"KasTpaHclas" nonyuut 3aem Ha $750 maH ot rpynnbi 6aHkos Citibank N.A, BTB 1 ING Bank...

AO "KasTpaHclas" nonyunt 3aem Ha $750 maH oT rpynnbl 6aHkos B coctase Citibank N.A., Bark BTE (MAO) n ING Bank (¢uanan ING -DiBa AG), coobmna komnanus. "Hactosawwmm AO "KasTpaHclas" 006wwaet o NpuHATUN coBeTOM
/IMPEKTOPOB 06LECTBA PELIEHNA O 3aK/IOYEHUM KPYMHOW CAGNKM U CAENKM, B COBEPLIEHUM KOTOPOK MMEETCA 3aMHTePeCOBAHHOCTb — COMNalleHNA O NpeoCTaBNeHUM 3aiima Ha cymmy 750 maH gonnapos CLUA mexay AO
"KasTpaHclas», B kayecTse 3aemwmka, AO "UHTepras LieHTpanbHas A3us", B kauyecTse rapaHTa, rpynnoi 6aHkos B coctase Citibank N.A . (punmnan 8 r. longoH), Bark BTB (MAO) 1 ING Bank (dpunvan ING-DiBa AG), B Kauectse
KpeauTopos/opraHnsatopos 1 ING Bank N.V., B KauecTse areHTa Ha yC/I0BUAX AaHHOrO CornalleHuns", - ykasbiaeTcs B coobieHnn. AO "KasTpaHclas" - HaumoHanbHbIii onepatop KasaxctaHa 8 cepe rasa v rasocHabeHus. B

cocTaB rpynnbi Komnawuii "KasTpaHclas" Bxo4aT 406biBaloLLMe, TPAHCNOPTUPYIOLWME U Peanmn3yloLMe ra3 U NPOAYKTbI ero nepepaboTkv Npeanpu ATUA U OpraHU3aLum.
Mcmounuk: Mrmeppakc

Moody's noBbicu0 Aeno3uTHble peiiTuHru Kaskommepu6atka - ¢ "B3" ao "Ba2", HapoaHoro 6aHKa - ¢ "Ba2" go "Bal"...

MexayHapoaHoe peiTuHroBoe areHTcTBo Moody's Investors Service noBbicno Aeno3nTHble peiTuHr KaskommepubaHka ¢ "B3" go "Ba2" n HapogHoro 6aHka KasaxcraHa c "Ba2" go "Bal", ykasbisaeTcs B COOBLLEHMM areHTCTBa.
Moody's Takxe NOBbICMAO PENTUHT CTapLUMX HeobecnedeHHbIx 06a3aTenbeTs KaskommepubaHka ¢ "Caa2" fo "B1", ckoppeKkTuposano 6a30ByI0 KpeauTHYIO oLeHKy ¢ "ca/ca” ao "b3/b" u nogTeepanno 6a308yI0 KPEAUTHYIO OLLEHKY
HapoaHoro 6aHka Ha yposHe "ba3", a crapwuii HeobecneyeHHbI fOAT - Ha yposHe "Ba3". "MporHo3bl 4OArOCPOUHbIX PEATUHIOB 060MX GaHKOB OCTAlOTCA OTPULATENBHBIMU, YTO COOTBETCTBYET YPOBHIO MPOrHO3a CYBEPEHHOTO
peiiTuHra KasaxctaHa", - ykasbisaeTca B cOOBuUieHMM. Kak oTMeuaeTca B CO06LLIeHNH, NOBbIlLEHWe peiiTuHroB Kaskommepu6aHka 06yC/0BIEHO pelll eHUeM NPaBUTeNbCTBA NPeOCTaBUTL 6aHKY CyL|eCTBEHHYIO GUHAHCOBYIO
noAAepPXKKY ANA YKpenneHus GUHAHCOBOM YCTOWYMBOCTM Ha BOHE 3HaUUTeIbHOro 06bema NPo6aeMHbIX aKTUBOB, a TakKe ero noroweHvem AO "HapoaHblit 6aHk KasaxctaHa', KOTopblit n1aHUpyeT ocyLecTBAATL

[0NONHUTe NbHbIE BAMBaAHWA KanuTana B KKb. YTeepxaeHme peitTuHros HapoaHoro 6aHka oTpaxaeT 6anaHc $akTopoB, BAMAIOLWMX Ha GUHAHCOBbI e NoKasaTenn HapoaHoro 6aHka Noc/ie NOrNOLWEHNA UM A0KaNUTann3upoBaHHOTO
KaskommepubaHka. "Moody's nosbicuno AenosutHble peiTunri AO "HapoaHbiit 6aHk Kasaxctana" ao "Bal" ¢ "Ba2", 4To oTpakaeT BO3pocluy o BaXKHOCTb 6aHKa B 6aHKOBCKOM cUCTeMe CTpaHbl, nocae nornowexus "AO
"KaskommepLbaHK", KOTOpbIi ABNAETCA BTOPbIM N0 BeNMYMHE BaHKOM CTpaHbl N0 06bemy Aeno3unTos", - oTmeyaetcs 8 HGopmaumu. Kpome Toro, Moody's M3meHn10 NporHo3 penTuHros KaskommepubaHka c "nonosxkutensHoro"
Ha "oTpuuaTenbHbIiA", a NporHo3 peiTMHros HapoaHoro 6aHka ¢ "passuBatoweroca” Ha "oTpuuatensbHbii". "HeraTmBHbIN NPOrHO3 A0NTOCPOYH bix peiTuHros AO "HapoaHbii 6aHk KasaxctaHa" obycnosneH oTpuLatenbHbiM
NPOrHO30M CyBepeHHOro peiTuHra KasaxcraHa ("Baa3"). YxyAlweHue peiTUHIa KpeguTocnocobHOCTM KazaxcTaHa MOMKET MPUBECTU K MOHUMKE HUIO JONTOCPOYHBIX peiTHros AO "HapoaHblii 6aHK KasaxctaHa", yuuTtbisas 6onee
HU3KYI0 BEPOATHOCTb YBE/IMHYEHUA FOCYAaPCTBEHHOW NOAAEPKKM Ha GOHE PACTYLLMX PUCKOB aKTUBOB, a TaKKe TOT GaKT, 4To 06a 6aHKa Hax 0AATCA B NPAMOI 3aBUCMMOCTH OT CyBEPEHHOM 3340/KeHHOCTH KasaxcTaHa. PeiTuHrm
"AO "KaskommepubaHk" n AO "HapopaHbiii 6aHk KasaxcTaHa" TakxKe MOryT 6biTb MOHMKEHBI, ec/in nocne KoHconngauuu ¢ "AO "KaskommepubaHk ", duHaHcoBble nokasaTtenn AO "HapoaHbiii 6aHK KasaxcTaHa" He BOCCTaHOBATCA
A0 YPOBHA, COOTBETCTBYIOLLETO OXKMAAHWUAM areHTcTBa", - rosopuTca B MHPopmauumn. Kak coobuianock, KpynHble akumoHepbl KK - Kenec Pakuwes u doHa, "Campyk-KasbiHa" - noanucany gorosopsl o npoaaxe HapogHomy
6aHKy NpuHaanexallme MM nakeTbl akLuii KaskommepubaHka no LeHe 1 TeHre 3a Kaablid nakeT. HapoaHblit 6aHK 1 KaskommepubaHK no ntoram nepsoro keapTana 2017 roaa 3aHANM COOTBETCTBEHHO 1-e 1 2-e mecTa no o6bemy

aKTnBoB cpeay 33 6aHkoB KasaxctaHa. HapoaHbiit 6aHK KOHTPOIMPYIOT A04b U 3ATb Npe3naeHTa KasaxcraHa [lJuHapa u Tumyp Kynunbaesbl uep e3 AO "XonauHrosas rpynna "Anmakc” (Bnageet 63,73% akumii 6aHKa).
Mcmounuk: Mmepdparc

Kcenn obecneunn nokpbitvem 4G/LTE ewe cemb ropogos KasaxcraHa...

KasaxcTaHckuii onepaTop mo6unbHoii ceasu Keell (6peHapl Keell, Activ u Vegaline) npegocTasua A0CTyn K BbICOKOCKOPOCTHOMY MOBUNBHO My MHTEPHETY uTenam Puaaepa, Tapasa, TypkecTaHa, Kbisbinopapl, MeTponasnoscka,
LLlemoHamxu 1 IknbacTysa, coobumna npecc-cnyx6a KomnaHum B YeTsepr. "Bcero e ¢ MOMEHTa 3anycKka B aBrycte npoLu/ioro roga CeTbio YeTB epTOro NOKOIEHWA NOKPbITbI 20 ropoA0B CTPaHbl, B KOTOPbIX NpokuBaeT 6onee 40%
KasaxcTaHues", - rosoputca B coobuieHumn. CornacHo MHbopmaumu, B mae 3anyuieHa cetb 4G+ (LTE Advanced) B AnmaTbl 1 LbiMKeHTe 1 A0 KOH ua 2017 roga oHa nossuTcs ewe B 9 ropoaax KasaxcraHa. "CToMumocTb Mo6uabHoOro
MHTepHeTa B ceT 4G+ (LTE Advanced) ana aboHeHToB Kcell 1 activ ocTaéTtca Takol »Ke, Kak B CylecTBytoLymxX ceTax 3G u 4G", - oTmeyaeTcs B npecc-penuse. B Kasaxcrane nomumo Kceell geiicteyioT ewe ABa onepaTtopa Mo6unbHoi

cBA3n cTaHgapTa GSM: "Kap-Ten" u o6beanHeHHble Tele2 KasaxctaH u "Anten".
Hcmounur: Mkmepeac

Mwuposble GpoHA0BbIE PbIHKK

OcHoBHble $poHAoBbIe MHAEKChI CLLIA OTbIrpanu paHee CHUXEHWE W 3aBepLUIM/IM BYEPALLHIOI0 TOProBYIO CECCUIO Ha NOJIOXKMTENIbHON TEPPUTOPUM BCAIEA, 32 POCTOM, NPEUMYLLECTBEHHO, aKLmii duHaHCcoBoro (+1,58%) n
TEXHONI0rM4YecKoro (+1,32%) cekTopos. Cpeay akLymit GaHKOBCKOro CeKTopa OTMeTUM yaopoxkaHue JPMorgan Chase & Co (+2,01%), Bank of America Corp (+2,62%), Wells Fargo&Company (+2,20%), Citigroup Inc. (+1,48%) n U.S.
Bancorp (1,09%). Cpeay akuuii TEXHONOrMYECKOro cekTopa bbinu 3admkcuposaHbl Apple Inc.(+1,46%), Hewlett Packard Enterprise (+2,42%) , WDS Itd (+1,98%), Hewlett-Packard (+1,46%), NetApp Inc.(+1,97%), Seagate Technology
PLC (+1,70%) n Xerox Corp (+1,07%). B utore, TexHonorudeckuii unaekc Nasdaq nosbicunca Ha 1,4% fo 6 234 n., unaekc S&P 500 Bbipoc Ha 0,9% A0 2 441 n. v NPOMbILNEHHbIN MHAeKC Dow Jones npubasun 0,7% o 21 455 n.
CeroAHA y4acTHVUKM PbIHKOB OXKMAAIOT Ny6IMKaLMIO OKOHYaTeNbHOTo 3HaueHna BBM CLLIA 3a nepsbiii kBapTan 2017 r., AaHHble MO 3aABKam Ha nocobue no 6e3paboTuue 1 LeHOBOI MHAEKC PacXoA0B Ha AMYHOe noTpebneHue,
KOTOpble, BEPOATHO, MOTYT BHECTU HEKYHO ACHOCTb N0 AanbHeiwnm aeictua GPC CLUA, B 4yacTHOCTM, pasmepa 6a30B0M NPOLLEHTHOM cTaBku. EBponeiickue GOHAOBbIE MHAEKCHI HAMPOTUB 3aBEPLUMAM BYEPALLUHWE TOPIU Ha
oTpuLaTeNbHOM TeppuTopun: GpuTaHckuil nHaekc FTSE 100 ymeHbwunca Ha 0,6% po 7 388 n., HemeLkuit unaekc DAX cHusunca Ha 0,2% Ao 12 647 n. u dppaHuy3ckuii nHaekc CAC-40 cokpatuncsa Ha 0,1% ao 5 253 n. Buepa,
MCTOYHMKM areHTCTBa Bloomberg coobuynm, 4to no mHeHwio pykosoauTeneii EBponeiickoro LB, MHBECTOPbI «HEBEPHO MHTEPNPETMPOBaNM» 3aaBneHnA M.[pary, KoTopble 6bi1M BOCNPUHATBI PbIHK OM HETaTUBHO. YYaCTHUKM

PbIHKOB B c0Bax rnasbl ELB yBUAEM cUrHan CKOPOTO Y)KECTOUYEHUA AeHEKHO -KPEAUTHON NONUTUKM B €BPO30HE, BK/KOYAA NEPEXO/, K CBEPTbIBAHM 10 CTUMYAMPYIOLLNX NPOrPamM.
Mcmoynuk: Bloomberg

Poccuiickunii GoHA0BbIN PbIHOK

OcHOBHble poccuiickne GOHA0BbIE MHAEKCHI 3aBEPLINN TOPIY CpeAbl pa3HOHanpaBneHHOo: pybaesblil uHaekc MMBE nosbicunca Ha 0,69% a0 1 892 n., a aonnaposbiii nHaeKc PTC cHmsunca Ha 0,10% ao 1 003 n. Monaraem,
NOAAEPKKY KOTUPOBKaM OKa3ano yaopoxaHue HedTn Mapku Brent, cToMMOCTb KOTOpOro noBbicunack Ha 1,4% ao 47,3 ponn. CLUA 3a 6app. B ToXe Bpema Aas/ieHne Ha MHAEKCbI MOT OKa3aTb reonoNUTUYECKUA GaKTOp, MOCKONbKY
syepa EC opuumManbHO NPoANINA SKOHOMUYECKME CaHKLMM B OTHOWEHWM Poccui 10 KOHUa TeKylero roaa, a 8 Cupum cHosa 060cTpuaach cUTy auma nocae MHGOpMaLmm O roToBALLLECA XMMWYECKOM aTake BoiickaMu balapa
Acapa. CLLA oTKpbITo 068UHAIOT [lamack B NOArOTOBKE HOBOW XMMUYECKOM aTaku, noay cuTyaumm Ha b. Bocroke noc ne Toro, Kak Poccua okasana nomoup bawapy Acagy.

Mopopoxanu akuum Jlykoin (+2,66%), MMK (+2,59%), TatHedTb (+2,32%), CeBepcTans (+2,30%), Anpoca (+2,25%), Avkeu Fpynn (+2,19%) , Anaekc (+1,86%), bawHedTb («npedbi» +1,77%) u HAMK (+1,66%). OTmeTum, 4to
YAOpOXaHUIo akuuit BTB (+0,66%) cnocobcTsoBana ciunbHas GprHaHCOBaA OTYETHOCTL 6aHKa 3a NepBble NATL MecALLeB Tekyllero roaa.Tak, unctas npubbi b rpynnbl 3a Nepsble NATL MeCALLEB TEKYILLETO rofa yseanuunac B 28 pas, a
YMCTble OMepaLyOHHbIE AOXOAbI 0 CO3AaHUA PE3ePBOB BbIPOC/IN 33 aHANOTMYHDIN Nepuos, Ha 27%, B Mae NpupocT coctasun 11,5%. Cpeau ayT cainiepos okasanuck akumm TMK (-1,16%), C6epbank (-1,09%), ICP Mpynn (-0,85%),
Ypankanuit (-0,75%), TpaHcHedTb (-0,62%), AOK Cuctema (-0,53%), CyprytHedreras («npedbi» -0,51%), Muk Mpynn (-0,36%) u Maruur (-0,35%). Akummu AGK Cuctema ocTatoTca nog, AaBAeHUem, B pesysibTaTe OTCyTCTBUA
ONTUMUCTUYHbIX OXKMAAHNIA OTHOCUTENBHO Ceaytolero cyaebHoro 3aceaanna. HakaHyHe B pamkax 0CHOBHOTO cyaebHoro pasbupatensctea Apb UTpaxHbIii cya balKMpun HasHauun creayrollee 3acefjaHue no Ucky PocHedTn
Bawkupun k AGK Cucteme Ha 12 nions.

Mcmourux: Bloomberg
Hedtb
Mo uToram GMpsKeBbIX TOProB OCHOBHbIE MAaPKU «4ePHOr0o 30/10Ta» NOA0POKaNM Ha boHe nybanKaumm 5l AaHHbIX oT M pro CLUA no 3anacam Hedtvt B CLUA, CHUXKEHME KOTOPbIX OKA3/10Ch HUXKE OKMUAAEMOTrO
YPOBHS, HO Nlyyllie paHee ony6MKOBaHHbIX AaHHBIX AMEPUKAHCKOro MHCTUTYTa HedTH, API (+851 Tbic. 6app.). CornacHo exxeHeaenbHbIM AaHH biM MuHaHepro CLUA ToBapHble 3anackl HedTu B CLUA nosbicuauce Ha 118 Toic. 6app.,
Aobbiva HepTM cokpaTunack Ha 1%, unm 100 Teic. 6app. B cyTkM A0 9,25 MAH 6app. B CYTKM, UMMNOPT Noackounn Ha 140 Teic. 6app. B cy TKM, pe3epBbl Ha TepMuHane B KylwnHre cHusuamce Ha 297 Teic. 6app. B utore, ctoumocTs
ceBepoMOpCKoi HedpTh mapku Brent Bbipocna Ha 1,4% o 47,3 ponn. CLUA 3a 6app. v CTOMMOCTb Ierkoi amepukaHckoit Hedptn mapkn WTI np ubasuna 1,1% ao 44,7 ponn. CLUA 3a 6app.

Wemourux: Bloomberg
Baniota
Kypc Texre k goan. CLUA ocnab Ha 0,35% v coctasun 323,9 tenHre/S1.
Kypc poccuiickoro pybas no otHowweHuto K gonn. CLUA ocnab Ha 0,26% 1 coctasun 59,29 py6.
Kypc BantotHoit napbl EUR/USD sbipoc Ha 0,58% u coctasun 1,1378.

Wemounux: Bloomberg
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MoHuTOop PbiHKA

Centras
29 uioHA 2017 r. SECURITIES
Axkuum MMBB
AKuma gHA "
0O6bem, U3m. 3a
RKMD LI 3Hau., py6. TR T U3m. 3a mecay, U3 Hau.roaa RSI*
12
BTE @* 0,064 gl 0,63 0,7% 3% -12% ® 45
rasnpom + 119,7 il 2,5 0,3% 3% 7% ¢ 47
10
MK HopHukens f 8175 .I|| 1,31 0,6% 6% 2% > 67
]
. h '.‘M"F S, Nykoiin + 2875 il 1,88 2,7% 3% 29% > 61
: / o
b
HAMK @« 113,84 il 0,36 1,7% 8% 123% ) 70
6 MMK + 33,30 il 0,61 2,6% 12% 90% > 69
Hosarak T~ 635,6 all 0,40 0,1% 2% 14% ® 49
4 Moaumetann = 5255 il 0,01 0,0% 0% 0% > 56
Ypankanuii @ 125,1 .||| 0,02 -0,8% -9% -29% ™ 37
2
CyprytHedTeras @ 2597 il 0,37 0,8% -16% -23% ® 46
TatHedTs T~ 3809 all 0,45 2,3% 2% 26% > 58
12.06.2016 12.12.2016 12.06.2017 Meuen f 137,9 |I|| 0,05 1,4% 8% 113% ™ 48
MeradoH T~ 546l 0,01 1,4% 0% 0% ® 37
/upepui pocra u napenus PocHedpTh @® 3324 gl 1,32 1,6% 8% 36% ] 70
Poctenekom ? 72,0 .||| 0,13 0,7% -1% -12% () 55
TRMK -1,2%
Pycluapo @® 079 0,27 0,3% 4% 22% ™ a5
SBER 1,1% Cesepcranb * 7839 il 0,57 2,3% 12% 51% o 74
C6epbakk, a0 & 1455 67  -11% 8% 55% ™ a5
LSRG 0,8% C6epbakk, an @« 115,72l 0,36 0,7% 7% 67% ™ 47
®CK E3C 2 017 il 028  0,5% 2% 198% > 51
URKA -0,8%
TRNFP
SNGSP
AenosutapHble pacnucku (USD)
PIKK "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
MGNT
BTE &+ 2,07 2 -1,0% -10% 7% ® 36
ROSN Tasnpom $ 3,98 il 35 -0,5% 6% 14% ® 37
MK HopHukens @ 13,79 il 33 05% 1% 28% ] 59
NLMK Nykonn @« 48,26 il 84 1,8% 1% 59% [ 53
HAMK @+ 19,09 il 137 07% 7% 169% (] 68
BANEP
MMK * 7,38 il 084  2,5% 6% 141% > 64
MOEX HosataK @ 109,7 ll 11,0 03% 7% 45% C) 47
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
o Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
ns CypryTHedTeras ? 4,34 .||| 3,7 0,3% -15% -4% @ 41
AL
TaHedTs @ 3809 ll 64  07% 5% 54% ) 49
) , X A
cHME 2,3% Meuen * 470 0,5 3,1% -10% 190% ® 47
MeragoH @ 935 0,29 0,6% 0% 0% ® 35
TATN 2,3%
PocHedTs * 5,51 il 17 0,9% 4% 67% > 60
MAGN 2,6% Poctenekom f 7,30 .||| 0,26 0,8% -5% 8% ™ 48
Pycruapo $ 1,26 04  -2,0% -10% 21% ® 39
LKOH 2,7% CesepcTanb @ 13,1l 12,1 1,9% 6% 86% () 69
20% 10% 0,0% 1.0% 2,0% 30% C6epbark $ 1021 il 84 -16% 9% 91% ® 2
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MoHuTop PbiHKa

29 uioHA 2017 r. Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 11,0

200

150

100

0,0
-50 01.05.2017 14.05.2017 27.05.2017 09.06.2017 22.06.2017
01.05.2017 14.05.2017 27.05.2017 09.06.2017 22.06.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 48 / 46 99,8 4,7 9 9 -241
EBpaswiickuii BaHk 20/09/2022 5 ®uke 4,0/ 338 104,1 £’ 3,9 -2 7 -158
BPK 03/06/2020 7 ®uke 37/34 108,1 @ 3,6 -1 H/A, -

BPK 23/03/2026 6 dukc 4,9 /4,7 108,5 @ 4,8 -1 -20 -285
BPK 10/12/2022 4 ®uke 41/39 100,7 ? 4,0 5 18 -220
HapogaHblit BaHk 28/01/2021 7 ®uke 43/ 4,1 110,1 £’ 4,2 2 -3 -239
Campyk-dHepro 20/12/2017 4 dukc 42 /25 100,2 ® 33 7 38 -165
Kaskom 11/05/2018 9 Duke 57 /4,7 102,8 & 52 2 278 544
KazTemupXonbl 06/10/2020 6 dukc 3,9/3,7 107,9 ® 3,8 5 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 31/27 106,1 @« 29 7 a4 -188
KasMyHaiilas 09/04/2021 6 ®uke 38/37 109,1 4 3,8 9 31 -187
KankmyHain 13/11/2019 7 dukc 76/ 71 99,5 7,4 4 52 -719

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOop PbiHKA

Centras
29 nioHAa 2017 r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8

-2

13 -4
01.05.2017 12.05.2017 23.05.2017 03.06.2017 14.06.2017 25.06.2017 01.05.2017 12.05.2017 23.05.2017 03.06.2017 14.06.2017 25.06.2017

SBER 15 GPB15 RSHB 17 ——GAzP15 ——— ROSN 16 —— VEBBNK 17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 2,7/21 102,5 ? 2,4 1 40 -211
C6ep6ark 28/06/2019 5 Puke 28/25 104,9 T 26 1 21 -231
CbepbaHk 16/06/2021 6 ®uke 36 /35 108,0 @ 35 -2 10 -246
Tasnpom 13/02/2018 7 Duke 09/03 103,7 © o6 3 15 332
lasnpom 11/04/2018 8 ®uke 26/23 104,4 ? 2,4 6 49 -201
Nykoiin 07/06/2017 6 Dduke 14,9 / -81,6 100,2 = 332 0 2933 3661
JNykoiin 24/04/2018 3 ®uke 25/21 100,9 ? 23 0 40 -226
Nykoiin 05/11/2019 7 Duke 2,8/ 26 110,3 T~ 27 0 21 229
JNykoitn 07/06/2022 7 ®uke 39/38 112,6 ? 3,8 1 1 -228
rasnpomHedTb 26/04/2018 3 dukc 0,8/ 04 101,9 4 0,6 4 8 -350
rasnpomHedTb 19/09/2022 4 Ddukc 4,0/ 39 101,9 4 4,0 -1 8 -258
PocHedTb GuHaHC 02/02/2020 7 dukc 3,2/30 110,2 @ 3,1 -1 -3 -252
BHelwsKoHoMbBaHK 22/11/2017 5 Ddukc 24 /18 101,3 3+ 2,1 -1 46 -308
BHewwaKoHOMBaHK 21/02/2018 3 dukc 1,0/ 0,5 101,5 @ 0,7 -1 49 -396

* YKasaHHblIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOp PbiHKA

29 nioHAa 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB
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3Hau.

21455

2441

6234

7388
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5253
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1003
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1615

3173

25684

20130

62018

2383

30834

3Hau., $

47,3
44,7
1248
16,7
108,5
5866
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9236
2737
20,5
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4,57

387

3Hau.,%
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1,355
1,821
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U3m. 3a aeHb
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-0,6%
-0,2%
-0,1%
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-0,10%
0,69%
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-0,5%
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U3sm. 3a aeHb

-1
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*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)
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-3%

3%

2%
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25%
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65
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11

-1
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52w min,%

52w max
17841 21529
2085 2453
4823 6322
6464 7548
9373 12889
4085 5432
5157 5957
903 1196
1818 2285
977 1619
2953 3289
20495 26063
15107 20256
51842 69052
1953 2392
25765 31312

52w max
42 57
39,5 54,5
1128 1367
15,7 20,7
90 139
4596 6104
1547 1965
8742 11599
2092 2935
17,8 26,8
893 1183
3,61 4,73
387 612

52w max,%

0 1
1 1
0,939 2,139
1 3
2,099 3
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MoHuTOp PbiHKA

29 nioHAa 2017 r.

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT @« 3239 0,35% 4% 6% 310,62 354,50
EUR/KZT @ 368,9 1,2% 6% 0% 329,20 397,40
GBP/KZT @ 419,2 1,6% 5% -17% 383,05 472,49
335
USD/RUB @ 59,29 0,26% 5% -19% 55,88 66,75
% EUR/USD @® 1,1378 0,58% 2% 6% 1,0384 1,1407
GBP/USD @ 1,2931 1,2% 1% -12% 1,2068 1,3422
285
29.06.2017 19.06.2017 09.06.2017 30.05.2017 USD/J PY & 112,22 0,1% 1% 6% 100,03 117,93
64 USD/CNY ¥ 6,7998 -0,2% -1% 4% 6,6254 6,9640
USD/CAD 4 1,3049 -1,1% 3% 7% 1,2786 1,3743
60 AUD/USD @ 0,7636 0,6% 3% 7% 0,7174 0,7742
PbiHku CDS
56
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
2 ApreHTuHa
29.06.2017 19.06.2017 09.06.2017 30.05.2017 f 319 1,7% 2% -94% 300 464
Poccua
—— usp/RuB @® 170 1,3% 15% -46% 147 242
Typuma
@* 242 44,1% 63% -14% 220 344
Fepmanua
v & 14,9 1,5% 9% 17% 136 252
®paHuua
1,3 = 44,2 0,0% 0% 0% 44,2 44,2
Ipeumna
" = 918 0,0% 0% 0% 918 918
’ UcnaHua
@* 60 296,5% 340% -33% 60 102
1,1 Wpnangus
@® 40 162,7% 192% -11% 39 70
Uranua
! ¥ 146 -0,7% 7% 50% 124 197
Kutait
09 T 70 3,2% 10% 38% 64 125
29.06.2017 19.06.2017 09.06.2017 30.05.2017
EUR/USD
AnHamuka CDS
400
20
3010
320
2010 o M
15
160
1010
80
10 o 10
30.05.2017 14.06.2017 29.06.2017 30.05.2017 14.06.2017 29.06.2017 30.05.2017 14.06.2017 29.06.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS Tepmanuu
50 % 220
80
25 200
70
20 60 180
50
35 160
a0
30 30 140
20
25 120
10
20 0 00
30.05.2017 14.06.2017 29.06.2017 30.05.2017 14.06.2017 29.06.2017 30.05.2017 14.06.2017 29.06.2017
= CDS ®panuuu ———CDS UcnaHum ——— CDS Wranuu
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MoHuTOp PbiHKA

29 nioHAa 2017 r.

Centras
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB

MMBB KASE
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MoHuTOp PbiHKA

29 nioHAa 2017 r.

Centra

JAMHaMKKa LeH Ha cbipbe

HedTb mapku Brent
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MoHuTOp PbiHKA

29 nioHA 2017 r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pyénb
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MoHuTOp PbiHKA

29 nioHAa 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota Lenesas ueHa PeiTuHr

Kaz Minerals KAZ LN npocTble akuum GBp Ha nepecmotpe Aepxary
Kaz Minerals GB_KZMS npocTble akuum KzT Ha nepecmorpe Jlepxatb
AO "Kasaxtenexom” KzTK npocTbie akuun KzT 18 760 Mokynary
A0 "Keell" KCEL KZ npoCTble aKuum T a6 Npoaasars
AO "Kcell" KCEL LI rap UsD 2,80 Mpopasatb
AO "KasTpaHcOiin" KZTO Kz npocTBie akunn KzZT 1708 MokynaTb
AO "HapogaHbliit baHk KasaxctaHa" HSBK KZ fpocTRIE Kl KZT 63,4 Mokynare
AO "HapogHbiit Bank KasaxcraHa" HSBK LI rae usD 8,0 Mokynate
A "PLL "KM RDGZ KZ npocTble akuum - 14000 epwars
AO "PA,"KMI™" RDGZP KZ puema. artan KzT 11000 HAeprare
AO "PJL, "KM KMG LI rae UsD 6,90 Aepxary
AO " KEGOC" KEGC MPOCTEIE aKun o 261 Mpopaasars

MoscHeHua K Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHDI aKLWK, Ha rpad y A

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘l YKasblBaeT Ha TO, 4TO obbvem TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CAMBON | YKa3blBaeT Ha TO, 4TO 06bem TOProB 3a AieHb Bbl HUXKe CPpeaHero 3HaueHna Ha 25% 1 Huxe.

Cumsonbl 4l i'Ka3bIBaIOT Ha TO, YTO 06LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNIOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30 06b14HO roBop™ o !
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.

TOM, 4To Gymara nepenpoanHa, a 3HaueHue Boiwe 70

- 6yara nepekynnena

Bara nepecmotpa

29.03.2017
29.03.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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