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KasaxcTtaHckuit oHAaoBbIN nHaeKe KASE 3aBepLumn Toprn cHUKeHnem Ha 0,85% u 3admKkcuposanca Ha
ypoBHe 80 2 075,36 n. O6bem CAENOK C aKLMAMM, BKAKOYEHHBIMW B NPeACcTaBUTENbCKUIA CMUCOK MHAEKCA
KASE, ymeHbLUMACA OTHOCUTENbHO NpeablayLiero Toprosoro AHA Ha 4,5% no 88,7 mnH Tewre. Jinagepamu
pocTa Topros cTanu akuuun HapogHoro 6aHKa, KoTopble yBennunamnce Ha 0,57%, coctasms 81,50 TeHre.
Monaraem, OCHOBHaA NPUUYNHA YAOPOXKAHUA aKLMii HapoaHoro 6aHKa ABNAETCA OXKUAAHUA CUNbHBIX
dUHaHCOBbIX pe3ynbTaToB Mo UToram roga. AKuuu HedptenposoaHoOM komnaHuu KasTpaHcOWn ysennunnmco
Ha 0,16% no 1 328,08 TeHre, He CMOTPA Ha COOBLLEHME KOMMNAHUK O NMOHUNKEHUU MEXKAYHAPOAHbBIM
peinTHrosbiM areHctoBom Standard & Poor's Global Ratings g0nrocpo4Horo KopnopaTMBHOMO KPeaUTHOrO
peinTuHra Ao nporHosa CTabunbHbli «BB-». B 3e/1eHOM 30HE TaKKe 3aKPbINNCh aKLMM SHEPTOMOHOMNOANUCTA
Kegoc, koTopble ysenmumaunce Ha 0,004%, coctasus 1 365,05 TeHre.

Jinpepamu cpeam ayTcanaepos cTanu akLMn TeNeKOMMYHUKALMOHHOM KoMNaHuu Kasaxtenekom, KoTopble
yMeHbLWMANCh Ha 2,48% po 20 085,00 TeHre. Akunu HedpTaHON Komnauum P KMT npocenu Ha 1,8%, coctasus
23 300,98 TeHre Ha GOHe, BEPOATHO, CHUMKEHUA HEDTAHbIX KOTUPOBOK. AKLMM Meaen06bIBatoLLLe KOMNaHWK
KazMinerals cHusnance Ha 1,7% no 3 519,00 TeHre B €BA3M C yaelweBneHnem meam Ha 2,0% no 6 783 gonn.
CLUA. B KpacHoii 30He TaK¥Ke 3aKpblnCb akuuu cotoBoro onepatopa Keell (-0,29% ao 1 727,00 TeHre) Ha
doHe, ckopee Bcero, uKcaLmm npubbiv MHBECTOPAMM.

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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Hosoctun Kasaxcrana
Haub6aHk 06bABUA TeHAEP NO BbIGOPY BHEWHWUX YNPaBAAIOWUX ANA akTMBOB EHMN®...
HauuoHanbHbli 6aHK KazaxcraHa o6baABAAeT TeHAEp NO BbIGOPY BHELWHWX YNPaBAAoWMX A akTueos AO "EAMHbIN HAKOMUTENbHbI NEHCUOHHBIN ¢ oHA" No maHaaTy "MobanbHble KoprnopaTUBHbIe 06AUraLMKM UHBECTULMOHHOMO
YPOBHS C BbICOKOM KanuTanusaumeii, HOMMHWPOBaHHble B gonnapax CLUA", coobuiaetca Ha caiite KASE. MpubansutenbHblii o6bem maHaaTa coctasaset $250-$300 maH. Kak rosoputca B MHGOPMaLMK, STaNOHHBIM NopThenem ansa
MmaHgaTa "TnobanbHble KOpNopaTUBHbIE 061MraLMmM MHBECTULMOHHOTO YPOBHA C BbICOKOW KanuTasusauueii, HOMMHUpOBaHHble B gosnapax CLUA" a Bnsetca uHaekc The ICE Bank of America Merrill Lynch Q980 Custom Index
(Baymbepr Trkep: Q980). Lienn ynpasneHus: Nony4eHme NoNoKNUTENbHOM CBEPXA0XOAHOCTU OTHOCUTENBHO YCTAHOBIEHHOTO MHAEKCA M MaKCUM U3aLma MHGOPMALMOHHOTO KoadduumeHTa (IR) B pamKax yCTaHOBAEHHbIX IMMUTOB
No pUCKy. AKTUBHOE YNpaBAeHWe C MaKCUMasbHbIM YPOBHEM ex-ante tracking error Ha yposHe 5% rofosbix. KpaiiHuii cpok caauv 3aaBok no TeHaepy — 29 aekabpa 2017 roga. CornacHo nHdopmaLmu, B uncne TpebosaHui K
ynpasasaoLemy MuHUMYM 10 net onbiTa paboTsl No ynpasieHuio o6auraumamu, 5 net onbita paboTsl No MmaHaaTy "MnobanbHble KOpNopaTUBHbIE 0 61MrauUn MHBECTULIMOHHOTO YPOBHA C BbICOKOW KanuTanusauuei,
HOMWHMPOBaHHble B gonnapax CLUA" uam no aHanornyHbIM perMoHanbHbIM MaHAaTamM, KOTOpbIe COCTaBAAT He MeHee 75% oxBaTa r106anbHOro maHaata. "MoTeHuManbHbIi BHELWHWI yNpasasiowmil LONKEH UMETb Nog,
yNpaBAeHeM COBOKYMHbIE aKTUBbI KNMEHTOB, B TOM YMC/E HAXOAALLMECA HA KOHCYNbTALMOHHOM 0BCAYXKMBAHUM, He MeHee $25 MAPA UM SKBUB aNeHTHBIN 06beM B Apyrix BaioTax", - OTMeyaeTca B coobuieHNu. Takke
YNPaBAAIoILMIt OKEH UMETb MO FN06aNbHOMY MaH/ATY MM MO aHANIOTUYHBIM PErMOHA/IbHBIM MaH/AATaM, KOTOPbIE COCTAaB/AIOT He MeHee 75% OXB aTa r106a1bHOTO MaH/aTa, COBOKYMHbIE aKTUBbI KNMEHTOB He MeHee $1 Mapa,
WA 3KBUBANEHTHbIN 06beM B Apyrux Bantotax. EHN® (EauHbIN HaKONUTENbHbIN NEHCUOHHBIN GoHA) Havan paboTy B KasaxcraHe 22 asrycra 2 013 roga. PoHg co3aaH Ha 6ase THMN®. Yupeautenem u akumoHepom EHMNP sbicTynaet
npaBuUTeNbCTBO pecnybamnky (B IMLLE KOMUTETa FOCUMYLLLECTBA M NpUBaTU3aLMK MuHdKHa), ynpaBaeHne NeHCUoHHbIMM akTBamu EHM® ocyuiects naeT HaunoHanbHbIii 6aHk KasaxctaHa. Hacenenue Kasaxcrana coctasnaet 18
M/IH YenosekK.

Memounux: Mrmepeae

"pouka" Céep P®3a Pb-CeHTABPb COKpPaTMna aKTMBbl Ha 1,4%...
AKTMBbI Ka3axcTaHcko "noukun" Cepbarka PO 3a AHBapb-ceHTAGPb 2017 roaa, cornacHo HeayaupoBaHHOW GpuHoTYETHOCTU No MCDO, cokpaTuamuch Ha 1,4% u coctasunm 1,627 Tp/H TeHre, coobuiaeTcs Ha caiTe KasaxcraHckomn
doHaoBsom Gupxu (KASE). O6s3atenbcTea 6aHKa 3a OTYETHbIN NEPUOZ COKPaTUANCH Ha 2,5%, A0 1,464 Tp/H TeHre, COBCTBEHHbIN KanuTan B bIpoc Ha 8,7%, A0 162,36 mapg TeHre. KpeauTHbiit noptdens 6aHka Bbipoc Ha 15,4%, Ao
1,029 TpaH TeHre. CpeAcTBa KNMEHTOB B OTYETHOM Nepuoe cokpatTuauch Ha 0,4% - Ao 1,266 TpnH TeHre. YucTan npmbbinb 6aHKa B AHBape-ceHTA6pe 2017 rofa No CPaBHEHMIO C aHaNOMMYHbIM nepuogom 2016 roaa Bbipocna Ha
42,8% v cocTaBuna 9,612 mnppa TeHre. YNCTbIN NPOLLEHTHbIW A0XO4 YBEAUUUACA HA 5,9% OTHOCUTENIbHO aHANOTMYHOTO NeproAa NPOLUAOTO rofa v cocTasu 54,962 mnpa Tewre. [louepHuii 6aHk C6epbarka PO no utoram aHsaps-

ceHTABpA 2017 roaa 3aHAn 4-e mecTo cpeau 33 KazaxcTaHCKuUx 6aHKOB MO pa3mepy aKTUBOB.
Hemourur: Mkmepdarc

S&P noxusuno peittunru KasTpaHcOiina, KasTpaHclasa u UHTepras LieHTpanbHas Asusa ao "BB-"...
MeskayHapoaHoe peiTuHrosoe areHTcTeo S&P Global Ratings NoHM31A0 40NTOCPOYHbIE KOPMOPATUBHbIE KPEAUTHbIE PEIUTUHIM HALMOHA/bHBIX ON epaTopoB ra3o- u HedTenposoaos AO "KasTpaHcOiin" (KTO), AO "KasTpaHclas"
(KTT) v ero gouepHeit komnanuun AO "UHTepras LieHTpanbHan Asua" (ULA) ¢ "BB" go "BB-", coo6Luuno areHTCTBO BO BTOPHMK. [POrHO3 M3MeHEeHUA peiTUHroB — "cTabunbHbli". "PeiTuHrn KTO 1 KTT 6111 NOHWKEHbI nocie
AHaNOrMYyHoOro AeﬁCTBMﬂ B OTHOWEHUN pel‘//iTVIHI'OE nx npamoro COﬁCTBeHHMKa, KMT. Mbl CcYyUTaem, 4To o6e KomnaHuu ABNAKTCA OpraHusaunAmm , CBA3aHHbIMU C roCyJapCcTBOM (OCI’), W He nepecmaTpuBaem Hally OUEHKY
BEPOATHOCTM NPe/0CTaBNEHUA SKCTPAOPANHAPHOI NOAAEPIHKN KOMNAHUAM CO CTOPOHbI NpaBuTeNbCTBa KasaxcraHa", - yKa3biBaeTcA B COOBLLEHUM. B TO e Bpema aHaNUTUKM S&P CYMTAIOT, YTO 3T A04epHUE KOMMNaHWUN He MOryT
MMeTb PETUHT Bbillle PeiTUHIa MaTePUHCKON KOMNaHWM, NOCKO/IbKY OTCYTCTBYIOT 3 dEKTUBHbIE MeXaHM3Mbl 3aLLMTbI OT NOTEHLWAIbHOTO HeraTu BHOrO BMeLLaTeIbcTBa co CTOPOHbI KM, UbA OLieHKa XapaKTepUCTUK COBCTBEHHOI
KpeauTtocnocobHocTu (stand-alone credit profile — SACP) HaxoauTcs Ha yposHe "b". Takum 06pa3om, noHuxKeHne pernTuHros KMI 06ycnoBra0 aHanorMiHoe penTUHroBoe AeicTene B oTHoweHun KTO u KTT. AreHTcTBo
orpaHuymnsaet pedTuHr KT u KTO yposHem peitTuHra KMI, NOCKO/bKY CHUTAET X KOMMNAHUAMU, UMEIOLLUMMM "yMEPEHHYIO CTPATErMYecKyto 3Ha4 UMocTb" ans rpynnbl KMT, M nonaraert, 4To cywiecTsyeT "yMmepeHHOo Bbicokan"
BEPOATHOCTbL NpesocTasnenmna KT n KTO cBoeBpeMeHHOM 1 A0CTaTOUHO 3KCTPaOPANHAPHOM NOAAEPKKM OT rpynnbl B CUTyaLmn GUHaHCoBOro cTpecca. Mpu sTom S&P npeanonaraer, 4To 3Ta NoA/AepKa, CKopee Bcero, byaet
npesocTaBAeHa HanpPAMYIO OT NPaBUTENbCTBA, @ He OT MaTEPUHCKOI KoMNaHWK. Kak cnescTsue, A0rOCPOYHbIE PENTUHIM KomnaHuii KTT 1 KT O oTpaxatoT ux oueHKy SACP 1 B HaCTOALLMIA MOMEHT He y4MTbIBalOT HaabaBKy 3a

" no pentunry KTT 1 KTO oTpaskaeT a HaflormyHblil NPOrHO3 No PENTUHrY ero NpAamoro cobcTeHHMKa, KMT. /liobble

BO3MOKHYIO MOAAEPIKKY CO CTOPOHbI rocyaapcTsa. Kak oTmeuaercs 8 cOOBLeHUr, NporHos "cTabusibHbi
HeraTMBHbIE UM NO3UTUBHbIE PEUTUHIOBbIE AeiicTBMA B OTHOWeHWN KTT 1 KTO, ckopee Bcero, 6yayT 06yc/0BAEHbI aHaNIOTMYHBIMU PEATUHTOBBI MU eACTBUAMM B OTHOLIEHWM MX MaTEPUHCKOW KOMNaHWM, a He U3MeHeHneM
oueHKu SACP, KOTOPYIO B HAaCTOALLMI MOMEHT aHA/IMTUKM areHTCTBa OLLEHWBAIOT Ha yposHe "bb". "KasTpaHcOin" apnseTca cyGbekTom ecTect BEHHOM MOHOMONMM Ha PbIHKE YCYT No TPy6onpoBOAHOMY TpaHCMopTy HedTu. Bxogut
B COCTaB HaLMOHaNbHOM KomnaHuu "KasMyHaiilas". AO "KasTpaHclas" - HaumoHanbHbIM onepaTtop KasaxcraHa B coepe rasa v rasocHabkeHus. B coctas rpynnbl Komnanuii "KasTpaHclas" sxogar agobbisatowme,
TPaHCNOPTUPYIOLLMe M peanun3yiollye ra3 u NPoAyKTbl ero nepepaboTku NpeanpuATvA U opraHusaumm. AO "UHTepras LieHTpanbHasa Asua" co3aa Ho B uioHe 1997 roaa. KomnaHua ocyluecTsnseT ynpasaeHue rasoTpaHCcnopTHo

cuctemoit KasaxcraHa 1 BXoAWT B cOCTaB rpynnbl komnanuii AO "KasTpaHclas". KomnaHua akcnayaTupyeT ceTb MarucTpanbHbix ra3onpoBo/o B, NPOTAXEHHOCTLIO OKONO 14 ThiC. KM.
Wemourur: Mrmepeae

Mwuposbie poHAOBbIE PbIHKK

OcHOBHble amepuKaHCKk1e GOH/0BbIE MHAEKCHI 3aBEPLINAW TOPTM BTOPHWKA POCTOM, 06HOBAAA MaKCMMYyMbI, Ha GOHe BbICTYNNEHMA NpeAnoaaraemMo ro NpeemMH1Ka Ha noct npeaceaatena ®PC CLUA [xepoma Maysnna, a TakKe
ny6AMKaLMM CUIBHBIX CTAT. AAHHbBIX MO NOTpebuTensckomy aosepuio 8 CLUA. Buepa MHBECTOPbI MOJIOXKMUTE/IbHO OTPEArpoBany Ha C10Ba KaHAMA ata Ha noct rasbl PPC CLUA [xxepoma Mayanna, noobewaBLuero npoAo/KUTL
NONUTUKY TeKyLLLei aAMMHUCTPaLMN PEryNATOPa NPU YTBEPKAGHWM ero B 3TOI A0/KHOCTU. Kpome Toro, OH NoATBepAunA, 4To duHaHcoBaa cucTema CLLA cTana HamHOro ycToiuMBOM, Yem Koraa nnbo. Cpeay cTaT. AaHHbIX OTMETUM
pocT uHaekca aosepua notpebuteneit CLUA ¢ 126,2 n. go 129,5 n., Npu NporHo3ax CHUXKEHUA AaHHOTO NoKasaTtens Ao 124,0 n. B pe3ynbTaTte, amepuKaHCKuMii uHaekce S&P500 ysennunnca Ha 0,98% o 2 627,04 n., NpOMbILWNEHHbIN
nHaekc Dow Jones npnbasun 1,09%, ao 23 836,71 n. u TexHonorudeckuit niaekc NASDAQ ckoppeKTuposanca Beepx Ha 0,49% no 6 912,36 n.

Esponelickne GoH/10BbIE MHAEKCHI 3aBEPLINAN TOPTW B 3e/1eHOM 30He noc/ie Ny6AMKaLnM laHHbIX CTpecc-TecTos 6aHKOB BenMkobpuTaHum, a Takxe Ha GoHe BbICTyNNeHNA raBbl baHka BennkobputaHun Mapka Kaphu. Bo
BTOPHUK BpUTaHCKMiA perynatop Mapk KapHu coobuwmn, uto 6aHKoBCKas cuctema BenmkobpuTaHum CMOXKET BbICTOATb U NPOAO/IKUTL KPeAUTOBA HUE Mpu ry6oKoM Kpusunce, cnaje MUpoBOit M GPUTAHCKO SKOHOMMKK, B
YacTHOCTM, NpU BbixoAe CTpaHbl U3 EC 6e3 «nepexofHOM CAENKNY, @ TaKKe CHUKEHWUM akTUBOB. Mo AaHHbIM perynsaTopa, snepsble ¢ 2014 ro aa, Koraa 6puTaHcKuit LB Hauan npoBoAUTbL CTPeCC-TeCTbl, OTMEYEHa CUTYaLMA, KOrAa HU
oAHoMy U3 6aHKOB He TpebyeTcs ycuneHune Kanutana. Kpome Toro, oTmeTum, 4To Hanbonee cnabbimm GaHKamu No UTOram CTpecc-TecTos okasanuck Barclays Plc Royal u Bank of Scotland Plc. B utore, 6putaHckuii unaekc FTSE 100
yBenunuunca Ha 1,04% po 7 460,65 n., HemeLKuii uiaekc DAX npubasun 0,46% po 13 059,53 n. u dppaHuysckuit CAC-40 ckoppekTupoBanca Bepx Ha 0,57% fo 5 390,048 n.

Hemoutur: Bloomberg

Poccuiickunii GoHA0BbIN PbIHOK
OCHOBHbIe poccuiickue GoHA0BbIE MHAEKCHI 3aBEPLUMAK TOPrM Pa3HOHANpaBaeHo. Tak, pybaesbiii Haekc MMBE yBenununnca Ha 0,17% po 2 149 n., a 4onnaposbiit uHaeke PTC ckoppekTupoBancs BHM3 Ha 0,1% Ao 1 159 n. Akuumn
MK HopHvKenb cHusmauch Ha 3,1% Ha poHe yaewesneHns HuKkens Ha 1,9% o 11 298 gonn. CLUA. B KpacHO 30He Tak»Ke 3aKpbIIMChb akLmm Komnauuit: Poctenekom (-2,6%), Meuen (-1,6%), PycTugpo (-0,9%), TatHedTs (-0,8%),
Jlykoiin (-0,7%), Ypankanwii (-0,4%) u MeradoH (-0,2%). Nogoposkanu akumm KomnaHuit: Hosatak (+2,6%), HNIMK (+1,8%), Fasnpom (+1,3%), C6epbaHk (+1,4%), MMK (+1,2%), ®CK ESC (+0,7%), CyprytHedTeras (+0,7%), PocHedTb
(+0,5%), Cesepcrans (+0,4%) v BTB (+0,2%).

Memourur: Bloomberg
Hedtb
Bo BTOPHUK HEdTAHbIE KOTUPOBKM 3aKPbIINCH CHUKEHUEM Ha GOHE HEONpPEeAeNEHHOCTU B OTHOLIEHMM MCXOAA NPEACTOALel Ha 3TOI Heaene BCTp eun rocyaapcts OMEK+. B yeTBepr cocTouTcA BCTpeya npeactaButeneit cTpan
OMEK+ ann o6cyxaeHWn N1aHOB OTHOCUTENBHO AabHeNW X 06beMOB NPOU3BOACTBA HE(TH, a TaKXKe CPOKOB AEMCTBUA cornalleHuns o6 orpaHuy eHuit 4o6bium. OAHAKO, Ha PbIHKE COXPAHAKOTCA OMACEHUSA O TOM, YTO CTPaHbI
OMEK+ MOryT OT/IOXMNTb P ona i orp: £06b14M 10 deBpanbekoro 3aceaHmnA. Ha aHHbI MOMEHT BHUMaHWe MHBECTOPOB NPUKOBAHO Ha 3ace/iaHne MUHUCTPOB KOMUTETA NO MOHWUTOPUHTY BbINOAHEHUA
caenku OMEK+ 1 KOPPEKTUPOBKE ero yCA0BMIA, B KOTOPOM ByAyT MPMHMMATb y4acTUe TONbKO WecTb cTpaH (CayaoBckan Apasus, BeHecyana, KyseiT, Ankup, OmaH v Poccus), HamedeHHoe Ha 29 HoAbps B BeHe. B utore, croumocts
CceBepoMOpCKoi HedpTH Mmapku Brent ymeHblumnack Ha 0,4% 0 63,6 gonn. CLUA 3a 6app. v CTOMMOCTb JIerKoi amepuKaHckoit Hedptn WTI cHusunace Ha 0,2% ao 58,0 gonn. CLUA 3a 6app.

Memovurux: Bloomberg
Baniota
Kypc TeHre ocnab no otHowewmtio K gonn. CLUA Ha 0,21% u coctasun 331,7 TeHre/S1.
Kypc poccuiickoro pybns no oTHoweHuto K gonn. CLUA ykpenunca Ha 0,19% v coctasun 58,37 py6.
Kypc BantoTHoii napbl EUR/USD ymeHbwmnnca Ha 0,27% u coctasun 1,1870.

Wemoutur: Bloomberg

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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HAMK bin 2249 ll 85  09% 2% 223% ) 49
MOEX
MMK $ 10,20 il 1,17 -0,5% 2% 237% [ 54
PIKK Hosatak Eia 118,0 il 96  2,4% 4% 57% > 57
Nonumetann =2 17,50 ol 0,00 0,0% 0% 0% [ 54
S
BERP Ypankanuii e 13,00 gl 0 00% 0% 0% C) 49
CypryTHedTeras @ 4,90 l||| 4,4 -0,2% -1% 11% ™ 46
MAGN
TatHedTo 4 4896 il 96  -15% 14% 111% > 59
GAzp Meven T+ 4,9 0,5 1,8% 3% 206% [ 54
MeradoH Eia 10,13 il 11,90  0,3% 7% 6% > 63
SBER
PocHedTh T+ 5,15 il 16 0,2% 7% 61% ® 40
NLMK Poctenekom @ 6,60 .||| 2,18 -3,6% -6% 6% ™ 36
PycTuapo $ 1,37 01 -07% 1% 63% ® 49
NVTK CesepcTanb 4 153 il 9,2 -0,3% 0% 123% () 51
40%  30%  20%  10%  00% Lo 20%  30% C6ep6ank Rin 16,86 il 77 1,1% 18% 215% > 69
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MoHuTOop PbiHKa

29 HoAbpA 2017 r. Centras

SECURITIES

[AnHamMMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250

200

150

100

-50

29.09.2017

12.10.2017

——ATF16

25.10.2017

——KKB 16

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
KasArpo 24/05/2023 ®uke 4,4 / 4,2 101,4 ? 4,3 2 -5 -276
EBpaswiickuii BaHk 20/09/2022 dukc 35/34 105,7 4‘ 3,5 1 -9 -201
BPK 03/06/2020 ®uke 35/32 107,5 @ 3,4 -1 -14 -233
BPK 23/03/2026 dukc 47 /45 109,5 4 a6 1 -9 -303
BPK 10/12/2022 ®uke 36 /35 102,7 @ 35 -1 -26 -267
Hapogamblit Bak 28/01/2021 dukc 39/37 110,1 @ 3,8 -3 1 -275
Campyk-IdHepro 20/12/2017 dukc 9,2 /-06 100,0 4 4,3 -16 52 -73
Kaskom 11/05/2018 ®uke 37/25 102,4 31 4 8 -750
KasTemupXonbi 06/10/2020 Ddukc 3,0/ 26 109,8 4 2,8 4 -40 -380
KasMyHaiilas 02/07/2018 Duke 2,6 /20 104,0 ®« 23 3 6 252
KasMyHaiilas 09/04/2021 Ddukc 3,4 /32 109,6 4 33 -1 -9 -231
aukmyHait 13/11/2019 7 ®uke 65/ 60 1016 4 62 0 1 -831

07.11.2017

——— HSBK 17

20.11.2017

0,0

29.09.2017

—— KAZMHN 23

12.10.2017

—— DBKAZ 22

25.10.2017

——— HSBK 21

07.11.2017

——KTZKA 20

20.11.2017

e KZOKZ 21

* YKa3aHHbIe LeHbl M OXOAHOCTM ABAAIOTCA UHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOp PbiHKA

Centras
29 HoAb6pA 2017 r. SECURITIES

[AnHamMUKa JO0XOAHOCTU MEXKAYHAPOAHbIX POCCMITCKMX 06auraumia
8

a3 20
29.09.2017 10.10.2017 21.10.2017 01.11.2017 12.11.2017 23.11.2017 29.09.2017 10.10.2017 21.10.2017 01.11.2017 12.11.2017 23.11.2017

SBER 15 GPB15 RSHB 17 ——GAzP15 ——ROSN 16 —— VEBBNK 17

MexayHapoaHble poccuiickue obnuraumm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 26/ 10 101,0 @ 1,8 -12 -22 -273
C6ep6ark 28/06/2019 5 Puke 28/25 103,8 + 27 -1 3 -228
CbepbaHk 16/06/2021 6 Pukc 33/31 108,4 @ 32 -1 -2 -281
lasnpom 13/02/2018 7 Duke 0,7/ -03 101,3 4 02 3 -1 372
lasnpom 11/04/2018 8 Pukc 2,5/ 15 102,2 ? 2,0 1 1 -247
Nykoiin 24/04/2018 3 Duke 26/ 19 100,4 ®« 23 8 3 -226
JNykoitn 05/11/2019 7 Pukc 28/26 108,5 ? 2,7 0 -4 -225
Nykoiin 07/06/2022 7 Duke 35/34 113,3 & 35 -1 -17 -264
rasnpomHedTb 26/04/2018 3 Ddukc 0,7 /0,2 101,0 @ 0,5 3 -5 -367
rasnpomHedTb 19/09/2022 4 dukc 39/38 102,4 @ 3,8 -3 -6 -273
PocHedTb ®uHaHC 02/02/2020 7 dukc 3,2 /3,0 108,6 = 3,1 0 3 -250
BHewwaKoHOMBaHK 22/11/2017 5 dukc -0,3 / -34,3 100,1 = -17,1 0 -1916 -2233
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 0,7 / -0,4 100,7 4 0,2 18 6 -455

* YKasaHHble LeHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

concras

29 HoAb6pA 2017 r.
Centras
SECURITIES
[AunHamuka GpOHA0BbIX UHAEKCOB ®oHA0BbIE MHAEKCDI
Wam.
2655 2200 WHaekc SM. 33 Cime 52w min 52w max
mecay Hau.roga
DJIA T 23837 1,1% 2% 39% 19170 23837
S&P 500 @+ 2627 1,0% 2% 30% 2192 2627
2610 NASDAQ T 6912 0,5% 3% 41% 5256 6912
FTSE 100 @+ 7461 1,0% 1% 22% 6731 7562
2100 DAX * 13060 0,5% 1% 27% 10513 13479
CAC-40 Rin 5390 0,6% 2% 19% 4529 5518
65 ASX 200 ¥ 5984 0,1% 1% 15% 5400 6049
PTC + 1159 -0,10% 4% 54% 973 1196
MMBB * 2149 0,17% 4% 23% 1818 2285
KASE ¥ 2075 0,8% 2% 137% 1336 2101
2520
29.11.2017 19.11.2017 09.11.2017 30.10.2017 Shanghai Comp ? 3334 0,3% 72% 1% 3053 3448
Hang Seng ¥ 29681 0,0% 4% 40% 21575 30003
sep ase Nikkei 225 ¥ 22486 0,0% 2% 22% 18275 22938
BOVESPA @+ 74140 0,1% 2% 75% 57111 76990
65
KOSPI * 2514 0,3% 1% 30% 1963 2558
64
BSE SENSEX ¥ 33619 0,3% 1% 31% 25807 33731
63
62
ToBapHO-CbIpbeBbIe PbIHKK
61
Uam. 3a Usm.
Cbipbe 3Hau., $ WU3m. 3a aeHb 3. 52w min 52w max
o mecsay, Hau.ropa
s Brent (6app) 4 63,6 -0,4% 5% 75% 45 64
WTI (6app) 4 58,0 -0,2% 8% 61% 42,5 59,0
58
29.11.2017 19.11.2017 09.11.2017 30.10.2017 30}1070 (prHq) 4 1295 0'0% 2% 20% 1128 1347
—— Hedrs mapkw Brent Cepebpo(Tp.yHu) ¥ 168 -1,2% 0% 20% 154 185
1300 la3 (Tbic.ky6.M) ¥ 108,8 5,0% 12% 32% 91 139
1295 Meap (1) & 6783 2,0% 0% 46% 5461 7122
1290 ANOMUHMIA (1) ¥ 2090 -1,6% 3% 43% 1680 2181
1285 Hukens (1) &+ 11298 1,9% 2% 33% 8742 12871
1280 Unhk (1) & 3171 -1,0% 1% 103% 2431 3337
1275
VpaH (¢71) Eia 23,5 8,5% 18% -33% 18,0 26,8
1270
MNnatuHa(Tp.yHL) ? 953 0,2% 5% 7% 893 1039
1265
Mwenunua (6yw) ? 4,11 0,3% -4% -11% 3,86 5,39
1260
Caxap (1) $ 389 -1,4% 2% 6% 356 561
1255
29.11.2017 19.11.2017 09.11.2017 30.10.2017
3onoto
KasHaueiickue o6aurauum CLLA
7250
[ZETVRET] Usm.
CpokK noraweHxus 3Hau.,% U3sm. 3a aeHb M- 52w min,% 'w max,%
mecay Hauy.roga
1-neTHue @ 1,596 0 18 104 1 2
7000 2-nethue 4+ 1,748 1 16 73 1 2
5-netHue @* 2,060 1 3 35 1,626 2,139
10-netHre = 2,329 0 -8 9 2 3
6750
30-netHue ¥ 2,759 1 -16 24 2,658 3
*13MeHeHMe yKasaHo B 6asunsHbix nyHKTax (1 6.n. paseH 0,01%)
6500

30.10.2017 09.11.2017 19.11.2017 29.11.2017

Meas
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MoHuTOop PbiHKA

29 HoAb6pA 2017 r.
Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
. mecay Hau.roga
USD/KZT 4+ 331,7 0,21% 1% 3% 310,62 345,11
EUR/KZT @ 393,7 -0,1% 1% 6% 329,20 409,38
335 GBP/KZT £ 442,0 0,2% 1% -12% 383,05 463,30
USD/RUB @ 58,37 -0,19% 0% -20% 55,88 63,83
EUR/USD $ 1,1870 -0,27% 2% 10% 1,0384 1,2036
285
29.11.2017 19.11.2017 09.11.2017 30.10.2017 GBP/USD * 1‘3330 0,0% 2% 9% 1,2068 1,3594
~——usp/KkzT USD/IPY £ 111,25 0,2% 2% 7% 107,84 117,93
64 USD/CNY ‘r 6,6078 0,1% -1% 1% 6,4870 6,9640
USD/CAD £ 1,2806 0,3% 0% 9% 1,2126 1,3743
AUD/USD ‘r 0,7611 0,0% -1% 6% 0,7174 0,8077
60
PbiHku CDS
WU3m. 3a U3am.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecs, Hau.roga
6 ApreHTuHa
29.11.2017 19.11.2017 09.11.2017 30.10.2017 @ 238 -0,4% -4% -96% 238 461
Poccua
—— usp/RuB & 129 0,9% 0% -59% 127 231
Typuma
14 ‘r 242 86,2% 89% -14% 242 344
Fepmanua
13 @ 9,5 5,7% -15% -25% 9,0 252
®paHuua
2> 44,2 0,0% 0% 0% 44,2 44,2
12
feun > 918 0,0% 0% 0% 918 o18
1,1 UcnaHua
f 58 551,4% 427% -35% 56 84
WUpnanauna
1 @ 25 181,3% 127% -43% 25 69
Uranua
09 @ 118 0,0% -10% 21% 113 197
29.11.2017 19.11.2017 09.11.2017 30.10.2017 ~
EUR/USD Kuait 4 58 3,1% 18% 48% 49 119
AnHamuka CDS
400 s
3010
320
2010 250
160
1010
80
. NV VAN /)
30.10.2017 14.11.2017 29.11.2017 30.10.2017 14.11.2017 29.11.2017 30.10.2017 14.11.2017 29.11.2017
———— CDS AprenTuHbI ——— CDS Poccuu ——— CDS epmanuu
50 80 220
25 7 200
60
a0 180
50
35 a0 160
30 * 140
20
% 120 \__\/———/-\_\—\_.—
10
20 4 0
30.10.2017 14.11.2017 29.11.2017 30.10.2017 14.11.2017 29.11.2017 30.10.2017 14.11.2017 29.11.2017
~—— CDS Ucnanuu ——— CDS Wranun

= CDS Opanuuu
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MoHuTOop PbiHKA

29 HoAb6pAa 2017 r.

Centras
SECURITIES

[AnHamuka MupoBbIX GOHA0BbIX MHAEKCOB

MMBE KASE
2500 2240

2130
2020
1910
1800
1690

2000

1500
29.11.2016 28.02.2017 31.05.2017 31.08.2017

29.11.2016 28.02.2017 31.05.2017 31.08.2017

1 O6vem ——— KASE —— SMA 200 ——— SMA50
1 O6vem ——— MICEX —— SMA 200 ~——SMAS50

Dow Jones Industrial Average S&P 500
2900

1700

1400
1100
29.11.2016 28.02.2017 31.05.2017 31.08.2017
29.11.2016 28.02.2017 31.05.2017 31.08.2017
[ O6vem ——SPX —— SMA 200 ——— SMAS50
e O6bem ——DJA —— SMA 200 ——— SMAS50
FTSE 100 DAX
8100 15000
7650 13500
7200 12000
6750
10500
6300
9000
5850
7500
5400
6000
4950
00 4500
29.11.2016 28.02.2017 31.05.2017 31.08.2017 29112016 28.02.2017 31.05.2017 31.08.2017
e O6bem —— FTSE 100 ——— SMA 200 ——— SMAS0 [ O6vem ——DAX —— SMA 200 ——— SMAS50
Shanghai Composite Nikkei 225
21000
5400
19000
4800
17000
4200
3600 15000
3000 13000
2400 11000
1800 9000
20.11.2016 28.02.2017 31.05.2017 31.08.2017 29.11.2016 28.02.2017 31.05.2017 31.08.2017
e O6bem Shanghai Comp. ——— SMA 200 ——— SMAS0 e O6bem —— Nikkei 225 —— SMA 200 ——— SMAS0
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MoHuTOop PbiHKA

oo
29 HoAb6pAa 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 693000 2000
2279500 594000
1800
495000
1823600 170
1600
145 396000
1367700
120 297000
1400
911800 o5
198000
7 1200
455900
- 99000
0 20 0 1000
29.11.2016 29.03.2017 29.07.2007 29.11.2017 29.11.2016 28.02.2017 31.05.2017 31.08.2017
#7506 bem Topros ——— OTKpbITbIE NO3MLMM Uewa “ OBvem Topros OTKpbITbIE NO3MLYM Uewa
Hedtb mapku WTI Cepe6po
3200000 120 250000 so
2800000 as
100
2400000
2000000 0
1600000
1200000
800000
400000
0 [
29.11.2016 28.02.2017 31.05.2017 31.08.2017 29.11.2016 28.02.2017 31.05.2017 31.08.2017
s OBvem Topros ——— OTkpbITbIE NO3MLYM Uewa {77 O6vem Topros OTkpiTle nOSMUMA Uena
ras Meae
1750000 45 280000
10000
a
1500000 240000
35 9000
1250000 200000
3
8000
1000000 25 160000
7000
750000 2 120000
15
5 6000
500000 80000
1
250000 40000 5000
05
0 o 4000
29.11.2016 28.02.2017 31.05.2017 31.08.2017 29.11.2016 28.02.2017 31.05.2017 31.08.2017
F OBbem Topros OTKpBITbIE NO3NLMM Uewa #7 OBbem Topros —— OTKpbITble NO3UUMMA Uena
MNwennua Caxap
600000 10 120000
850
9
500000 100000
N 750
400000 80000
7 650
300000 6 60000
550
5
200000 40000 50
4
100000 s 20000 350
[ 2 [ 250
29.11.2016 28.02.2017 31.05.2017 31.08.2017 29.11.2016 28.02.2017 31.05.2017 31.08.2017
1 O6bem Topros —— OTKpbITbIE NO3ULUM UeHa 1 O6vem Topros OTKpbITbIE NO3NLMK UeHa
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MoHuTOop PbiHKA

29 HoAb6pA 2017 r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/Teure Aonnap/Poccuiickuii py6nb
390
795
370
350 72,7
330 W
- N \\_\\/\,\,—\4
290 59,1 A, WM A
270
250 52,3
230 45,5
210
190 38,7
170
31,9
150
130 251
29.11.2016 28.02.2017 31.05.2017 31.08.2017 29.11.2016 28.02.2017 31.05.2017 31.08.2017
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25
1,72
1,63
12
1,54
1,15 145
1,36
1,1
1,27
1,18
1,05
1,09
1 1
29.11.2016 28.02.2017 31.05.2017 31.08.2017 29.11.2016 28.02.2017 31.05.2017 31.08.2017
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
118 6,7
114 6,6
110 6,5
106 64
102 63
98 6,2
94 6,1
90 6
29.11.2016 28.02.2017 31.05.2017 31.08.2017 29.11.2016 28.02.2017 31.05.2017 31.08.2017
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUA/Kanaackuii agonnap 11
14 ”
1,05
1,35
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
0,6
29.11.2016 28.02.2017 31.05.2017 31.08.2017 29112016 28022017 31.05.2007 31.08.2017
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MoHuTOop PbiHKA

29 HoAb6pA 2017 r.

Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Baniota

Kaz Minerals KAZ LN npoCTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KzZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
nNpoCTble akuun

AO "KasTpaHcOin" KZTO Kz KzT
npocTble akuum

AO "HapogaHblit baHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit baHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
npoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBANEHTE, B KOTOPOM NPUBEAEHBI aKLMM, Ha rpaduKax yKasbiBaeTca
06bem Topros B KoanyecTse Gymar 3a AeHb.

cumson YKa3blBaeT Ha To, 4To 06bemM TOProB 3a fleHb 6bin Bbille CPeHEro 3Ha4eHUa Ha 25% U Bbilue.
CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.
Cumsonbl il 'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AleHb 6bIAK B Npesienax 06bIYHbIX 3HAaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepeKynaeHa Uau nepenpogaHa. 3HadeHue HKe 30 06bi4HO roBop™ o
ToM, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - bymara nepekyneHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

ATUHT

Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
NepxaTb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOop PbiHKA

Certres

29 HoAbpAa 2017 .

Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop JAvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucr 1 Kateropumn Cneyuanuct 1 kateropum AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[LenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHus no pabote c KAiMeHTaMmn

Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

Axmapan KagupxaHosa

akadirkhanova@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepuan 6bin NOAroTOBAEH aHanUTMYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLums HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He anseTca npegnoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAMU BCTYNUTb B KaKyHO-IMG0 CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA OKYMEHT COAEPXKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaert B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IIOUYEHNAX aHANUTMKOB KoMNaHuW. BosHarpaxeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AABAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He NpeaHasHaueHa 4NA NYBAUYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTaM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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