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KasaxcraHckuit doHaoBbI nHaekc KASE 3asepwun Topru poctom Ha 0,35% v 3admKcnpoBancs Ha yposHe 0
2 082,56 n. O6bem CAENOK C aKUMAMM, BKAKOUEHHBIMM B NPEeACTaBUTENbCKUIA CNNCOK MHAeKca KASE,
YBENNYMACA OTHOCUTENBHO NpeablayLero Toprosoro AHA Ha 21,2% ao 107,5 mnH TeHre.

Jinpepamu pocTta TOPros CTasu akLUUM TeeKOMMYHUKALMOHHOW KoMnaHuu KasaxTenekom, Kotopble
Bblpocau Ha 1,56% a0 20 399,00 TeHre. Monaraem, OCHOBHasA NPUYMHA YA0POXKaHMA aKkLmMil KasaxTenekom
ABNAETCA CNEKYNATUBHBIV cNpoc. B 3en1eHOM 30He TaKKe 3aKPbIUCh aKLMKN HedpTenpoBoAHON KOMMNAHUKN
Ka3TpaHcOin (+0,44% po 1 333,98 TeHre) u HedpTAHON KomnaHumn PO KMT (+0,86% po 23 501,10 TeHre), a
TaK¥Ke akuun HapogHoro 6aHKa, KoTopble yBenmunnucs Ha 0,48%, coctasms 81,89 TeHre.

Jinpepamu cpeam ayTcanaepos cTanu akumun meaepobbisatoleli komnaHuu KazMinerals, koTopble npocenu
Ha 0,7%, coctasuB 3 494,99 TeHre, Ha PpoHe yaewesneHus mean Ha 0,7% no 6 738 gonn. CLUA. Akuun
coTtoBoro onepatopa Kcell npocenu Ha 0,2%, coctasus 1 723,41 TeHre. OtmeTum, yto AO Keell coobwmno o
[06pOBONBHON NMMKBUAALMM fovepHei opraHu3auumn TOO AP-Tenekom no pelleHnto eauHCTBEHHOro
aKuUMOHepa. B KpacHOM 30He TaK:Ke 3aKpblIUCh akLumu sHepromoHononucta Kegoc (-0,3% ao 1 360,70 TeHre)
Ha doHe, BepoATHO, PpuKcaumm npnbbinm MHBECTOPaMMU.

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 ¢ www.cesec.kz ® info@centras.kz
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Hosoctun Kasaxcrana

KT B AHBape-ceHTAGpe Nonyuynna 29 MApa, TEHre YCTOro Y6bITKa NPOTUB NPUBLINK roA0M paHee...

HauuoHanbHan komnaHus "KasaxctaH Temup xonbl" B AHBape-ceHTabpe nonyuuna 29,472 mapg, y6biTka npoTus 23,506 mapa YmcToi npubbiamn ro oM paHee, yKasblBaeTcsA B HeayAMPOBaHOM KOHCONMAMPOBAHHOM bUHOTYETE
KomnaHun no MC®O0.

JloXoZibl KOMMAHUM 33 OTYETHbIN NEPUOA COCTaBUIN 659,637 MAPA TeHre, yBeIMUMBLUMCH Ha 10,6% MO CPaBHEHMIO C AHBAapEM -CEeHTABPEM MPOLLIOrO roAa, B TOM YUC/E AOXOZ, OT rPy30BbIX NepeBo3ok — 552,648 mapg, Texre (poct
Ha 10,2 %), oT naccampckux - 62,937 mnppa Texre (poct Ha 4%). Banosblii 40X0/4 B OTYETHOM Nepuoge Bbipoc Ha 3,8%, f0 130,771 mappa, Te Hre, y6bITOK 40 HanoroobnoxeHus cocrasun 32,054 mapa TeHre, NpoTue NpubbIAK B
pa3mepe 37,909 mapg, TeHre roaom paHee. YBbITOK OT KypcoBOi pasHULLbl B AHBape-CeHTABpe cocTasuA 24,653 Mapg, TeHre NpoTus npubbinv B 9,344 mnppa, 3a aHanoruyHbli nepmog, 2016 roga. ObecueHeHne akTMBOB
yBenunuunoce B 6,7 pasa, Ao 15,228 mnppa Texre. PuHaHcoBble 3aTpaTbl yBennunauck Ha 17,3%, ao 70,340 mapa, TeHre. AKTMBbI KOMNAHWM 3a rof, Bbipocau Ha 2,3%, Ao 3,105 Tp/iH TeHre, 06A3aTeNnbcTBa yBeNMUUAUCh Ha 2%, A0
1,904 TpAH TeHre, coBCTBEHHbIN KanuTan BbIpoc Ha 2,8%, A0 1,201 Tp/H TeHre, yCTaBHbIN KanuTan BbIpoc Ha 5% u cocTasun 1,043 TpaH TeHre. [lonrocpouHble 06s3aTenbCTsa yBennunamch Ha 6,5%, 4o 1,441 TpaH TeHre, B Tom
yucne 3aiimbl yBEAUUMAKCH Ha 8,3%, A0 1,189 TpaH TeHre. Tekylume 06a3aTeNbCTBa KOMNAHWUKM COKpaTUAUCL Ha 10,1%, Ao 462,427 Mapg, Te Hre, B TOM YMC/Ie TOProBas KpeauTopcKas 3a40/MKeHHOCTb Ha 30,2%, A0 86,824 mapa,
TeHre. KTX - onepaTop marucTpanbHoii JenesHoA0poxHoN ceT KasaxcTaHa. B chepe AeATelbHOCTM KOMMNaHWM - Py30Bble M NacCaXkMpPCKMe NepeBo3kM, IOrUCTUKaE, TENEKOMMYHUKaLMM, MHGPaCTPYKTYpa, MHBECTULIMOHHbIE

npoekTbl. KomnaHus BXoAWT B cOCTaB rocdoHAa HaumoHanbHoro 6aarococTosnHums "Campyk-KasbiHa".
Hemouur: Mkmepdarc

Hau6aHK yny4iwmn nporHos pocra BB KasaxcraHa Ha 2017r, yxyAwmn Ha 2018r...

HauuoHanbHblit 6aHk KaszaxcraHa nporHosupyeT poct BBI KasaxcraHa B 2017 roay Ha 3,5%, B cnegytowem roay - Ha 2,8%, coobmna npecc-cnyx6a HaubaHka B cpesy. "HaubaHK TaksKe NporHo3vpyeT ycKopeHue Temnos
3KOHOMMYECKOro pocTa A0 3,5% (3,1% B NpeAblAyLniA NPOrHO3HbIM payHa) B 2017 rogy 1 ux ocnabnerue no 2,8% 8 2018 roay (3% B npesbl AyLinii NPOrHO3HbIN payHA)", - ykasaHo B coobLueHunu. MlepecMoTp TeMNoB pocTa CBA3aH
c yckopeHuem B 3 kBapTane 2017 roaa BOCCTaHOBUTE/IbHbIX NPOLLECCOB B PeasbHOM CEKTOPe SKOHOMMKM. OCHOBHO BK/1aZ, B POCT 3KOHOMUKM BHEC/IO yBeIYeHNe 06beMOB A,06bI4M MUHEPaNbHBIX pecypcoB. COrNacHo NporHo3am
HaubaHKa, rogosan uHdnsauma B KasaxcraHe B TedeHue 4 kBapTana 2017 roga 6yaeTt HaxoaUTbCA 6AMKE K BEPXHEN rpaHuLe LieneBoro Kopu gopa 6-8%, a 8 2018 rofy HauHeT N1aBHOE BXOXKAEHWE B LeneBsoi kopuaop 5-7%.
"Mesxay Tem, TPaeKTOPUA BXOXKAEHNA B Lie/1eBO KOPUAOP NO CPaBHEHMIO C OLEHKaMM B paMKax Npe/pblAyLero NporHo3Horo payHaa "monb-asryct 2017 roaa” MsmeHWNach B CTOPOHY NOBbIWEHUA. 3TO OTpaXKaeT WOKK
npeanosKeHus Ha PbiHKe MACONPOAYKTOB U NI0A00BOLLHOM NPOAYKLMM, @ TaK:Ke WOKM Ha pbiHKe TCM 1 ocnabneHne o6mMeHHOro Kypca TeHre K gonnapy CLUA, Bbi3BaHHOe HedyHAAMEHTabHbIMKU GAKTOPaMK, 4TO NPUBENO K POCTY
MHONALMOHHBIX 0XMAaHMIA. TPY 3TOM OXMAaeTcA UcyepnaHne 3 deKTOB AaHHbIX LOKOB BO 2-3 kBapTanax 2018 roaa. CrabunbHble LieHbl Ha HedTb U Ha 3ePHOBbIE, CHUXKEHWE MHOAALMOHHbIX OXMUAaHWIA Npu cnabom
AE3UMHGNALMOHHOM AABNIEHUM CO CTOPOHbI BHYTPEHHETO CNpOCca NPUBEAYT K BXOXKAEHUIO MHGAALMK B Lenesoit kopuaop 5-7% B 2018 roay v 4-6% B Hauane 2019 roga", - rosopuTca B coobuieHnn. B kauecTse 6a3oBoro cLeHapus
paccmaTpuBaetca LieHa Ha HedTb Ha ypoBHe $50 3a 6appenb Ha NPOTAXXEeHMM BCero NPorHo3Horo nepunoga. Npu peannsaumm cueHapus $40 3 a 6appenb rogosas MHGAALMA ByAeT HAXOANTLCA Bbile BEPXHEl rPaHMLbl Lenesoro
Kopuzopa B 2017-2018 roaax, 4To NOTPeBYeT yXKeCTOUEHNA AEHENHO-KPeANUTHBIX YC0BMIA, rOBOPUTCA B 06HOBNEHHOM NporHo3e. Kak n3secTHo, HaubaHk KasaxcTaHa 4 pasa B rog NpoBOAUT NPOrHO3HbIE PayH/bl, B XOAe KOTOPbIX
OCYLLeCTBNACTCA NPOrHO3 OCHOBHbIX MaKPO3KOHOMUYECKMX NOKa3aTenel, B Nepsyto ouepeab MHPAALMM, Ha CPeAIHECPOYHBI Nepuoa (NpeAcToAL e 7 KBapTanos). Ha 0CHOBE NO/yYeHHbIX NPOrHO30B M OLEeHOK HaunoHanbHbI
6aHK np! T p no [ 0-KPEAUTHOM MONMUTUKE, B TOM YUC/IE MO YPOBHIO 63a30BOM CTaBKU.

Hcmounur: Mkmepdarc
0O6bem ) B He 3a rog, Bbipoc Ha 10%...
06bem Aeno3nToB dpr3nyeckux uu B KasaxcraHe Ha 1 Hoabpsa 2017 roaa coctasun 8,09 TpaH TeHre, 4To Ha 10% 6oblue No CPaBHEHMIO C AaHHBIMU HA aHANOMMYHYIO AaTy NPOLLIOro roAa, coobwmn npeaceaarens KasaxcraHckoro
doHaa rapaHTUpoBaHua aeno3unTos (KOTA) BakeiT Korynos. "Mbl Habntogaem TEHAEHLMIO CHUKEHUIO YPOBHA AeMN03UTOB B HALMOHAIbHOW BaNlOTe Ha CEroAHALHMI AeHb, Nponopuuu 57% (8 HOCTpaHHoM BantoTe - UD-K) 1 43% B
TeHre", - ckaszan b.Korynos Ha npecc-KoHpepeHuun B npecc-LueHTpe areHTcTea "MHTepdakc-Kasaxctan" 8 cpeay 8 Anmarbl. Mo ero cnosam, B CTPYKType cbepexeHunii Guanyeckmx vy, B 6aHKax (B AEHEKHOM BbIpaKeHnH)
npeobnasatoT cpoUHble BKNaap! (87,6%), Lons BKNaaos A0 BOCTpeboBaHMA U YCI0BHbIX BKNaAoB cocTasnseT 0,3% v 3,1%, COOTBETCTBEHHO, AEHbIM Ha TEKYLUMX M KapT-cueTax — 9%. "Bonbluas fons A4eno3nTos GU3NYECKUX AnLy
NPUXOANTCA Ha KpynHble 6aHKK, Takue Kak HapoaHbii 6aHK, KaskommepubaHk u Kaspi bank, Ha ux gonto npuxoantcsa 47% Bcex BKNAA0B Hac eneHus”, - oTmeTun npegcegatens KO, Mo gaHHbIM doHAa, 6aHKM BTOPOro ypoBHSA
npeAoCTaBAIOT NopazAKa 310 AeNo3nTHbIX NPOAYKTOB. Kak 13BecTHO, rapaHTUA KOT/L pacnpocTpaHAeTCcA Ha BCe BU/b! 1eN031TOB GU3UUECKUX L, U MHAMBUAYANbHBIX NPeANPUHUMATENEl, NPY STOM MaKCUMaNbHbIKA pasmep
rapaHTMIHOro BO3MeLeHMA No Aeno3nTam COCTaBAAET: MO BKAa4aM M BaHKOBCKMM cyeTam B TeHre — a0 10 mH TeHre (Tekywymii - 331,5/$1), no Bknagam v 6aHKOBCKMM cyeTam B MHBa/IIOTe — 40 5 MAH TeHre. Ha TekyLuyio AaTty B
cuCTeMe rapaHTUPOBaHUA Aeno3nToB yuacTeytoT 30 6aHkoB. KO/ (AoyepHaa opraHusauma HaumoHanbHoro 6aHka KasaxcraHa) 6bin cosga 8 1999 roay ANA 3aluTbl MUHTEPECOB AEMNO3MTOPOB B C/y4ae NPUHYAUTENbHOI
MKBMgauumn 6aHKa-yHaCTHMKa CUCTEMbI TAPAHTUPOBAHUA AENO3UTOB, a TaKXe ANA NOAAEPKKKU cTabunbHOCTM B 6GaHKOBCKOM CekTope. B cny4aen pMHyAMTeanOﬁ NMKBMgauumn 6aHka d)OHA BbIN1A4YMBAET BKNAAYNKAM rapaHmﬁHoe
BO3MeLLeH1e B CyMMe OCTaTKa no Aeno3unTy 6e3 HaunCAEHHOro Mo HeMy BO3HarpasKAeHMA.

Wemounur: Unmepepare

Mwuposbie GpoHA0BbIE PbIHKKU

OCHOBHblE aMePUKaHCKMe GOHI0BbIE MHAEKCHI 3aBEPLLIMAN TOPT, NPEUMYLLLECTBEHHO, CHUXKEHMEM Ha hOHE BbICTyNeHuit rasbl ®PC CLUA [xaHet M ennen 8 Konrpecce CLLA. Buepa Ha BbicTynneHuu [kaHeT MenneH coobuimna,
UTO HU3KaA UHONALMA ABNAETCA BPEMEHHDBIM (paKTOPOM, @ YXKECTOUEHNE AeHEKHO -KPEAMUTHOM NOSUTUKM CTaBUNN3UPYET SKOHOMMKY CTPaHbI. Kpome Toro, oHa NoAYepKHyAa, 4TO IKOHOMMUUECKHUit pocT B CLLIA ctaHoBuMTCA BCe Gonee
macwTabHbiM. [laHHble CN0Ba NOATBEPKAAOTCA Ny6AMKaLMeR CUNbHBIX CTaT. AAHHBIX N0 3KOHOMMKE U PbIHKY HeasukumocTu CLUA. Tak, peanbHblit BB B KBapTanbHOM BbipaskeHuu Bbipoc ¢ 3,0% A0 3,3%, Npu 0xuAaHUN
yBenuyeHua 1o 3,2%, a TakKe MHAEKC He3aBepPeHHbIX PO/ Ha PbIHKE HeABMXMMOCTU BbIpoc ¢ MuHyc 0,4% Ao 3,5%, npu nporHosax ysenuny eHua Ao 1,0%. Ha AaHHbI MOMEHT BHMMaHWe MHBECTOPOB NPUKOBAHO Ha Nporpecc no
nnaHy Hanorosoi pepopmbl, N0 KOTOPOMY AO/IXKHO COCTOATHLCA rO/I0COBaHME B BepxHel nanarte KoHrpecca B YeTsepr. B pesynbraTte, amepuk aHCKMit MHAeKC S&P500 ymeHblunnca Ha 0,04% ao 2 626,07 n., NPOMbILLAEHHbIN MHAEKC
Dow Jones npubasun 0,44%, no 23 940,68 n. v TexHonoruyeckumii uiaekc NASDAQ, ckoppeKkTUpoBancs BHU3 Ha 1,27% ao 6 824,39 n. Moaewwesenw akuum komnanuii: Marvell Technology Group (-4,56%), AutoDesk Inc (-15,86%)
Nvidia Corp (-6,78%).

EBponeiickue GpoHA0BbIE MHAEKCHI 3aBEPLIN/M TOPTU, TPEUMYLLECTBEHHO, POCTOM, 3@ UCK/IOYEHNEM BPUTaHCKOTo MHAEKca, FTSE 100, KOTOPbIN YMEHbLIMACA Ha M3BECTUM O TOM, 4TO JTIOHAOH 1 Bploccent AOCTUIM cornalleHns 06
ob6a3aTenbcTBax BeMKOBpPUTaHMM B CBA3M C BbIXOAOM M3 EBpocotosa (Brexit). CTano nssecTHo, YTo Bennkobputanua u EC 40CTUMIM A0TOB OPEHHOCTU O pa3mepe $pUHaHCOBbIX 06A3aTenbCTs JIoHAOHa Nepea Bploccenem Ha cymmy
60 mnpg espo. B utore, Hemeukuit nHgekc DAX npubasun 0,02% no 13 061,87 n. u dpaHuy3ckuit CAC-40 ckoppeKTupoBancs Beepx Ha 0,14% no 5 398,05 n., a 6putaHckuit uHaekc FTSE 100 ymeHblumnca Ha 0,90% go 7 393,56 n.

Wemourur: Bloomberg

Poccuiickuii GOoHA0BbIN PbIHOK
OcHoBHble poccuiickue GOHAOBbIE MHAEKCHI 3aBEPLIMIN TOPTU B KPaCHOM 30He Ha doHe yaewesneHna HedpTn Mapku Brent Ha 0,8%. [laBneHune Ha poCCUMACKME MHAEKCbI MOT/IM OKa3aTb BCTyNuBLUME B cuAly caHkumm CLUA npoTvs
IHEpPreTMYecKoro 1 6aHKOBCKOrO CEKTOPOB IKOHOMMUKM Poccum, KOTOpbIe Bbin CBA3aHbI C POCCUIICKO-YKpPaHCKMM KOHGAMKTOM. B utore, pybnesbiit nHaekc MMBB ymeHbLlumca Ha 1,18% Ao 2 124 n. u fonnaposblit uHgekc PTC
CKOppeKTMpoBancs BHM3 Ha 1,27% A0 1 145 n. B KpacHOM 30He 3aKpbINNUCh akuun KomnaHuii: CypryTHedreras (-3,3%), TaTHedTb (-2,6%), PocHedTs (-2,3%), MeradoH (-2,0%), Pycrugpo (-1,9%), Hosatak (-1,8%), Meyen (-1,6%),
rasnpom (-1,2%), MMK (-1,2%), TMK HopHukens (-1,1%), BTB (-1,1%), CK E3C (-1,1%), HIMK (-1,0%) Cesepcrans (-0,7%), Coepbark (-0,8%). Mogopokanu akumm kKomnauii: Ypankanuii (+0,1%), Aapodnor (+0,89%) v BawHedpTs
(+0,9%) v Oukew Mpynn (+0,3%).

Memounux: Bloomberg
Hedrb
B cpesly HedTAHbIE KOTUPOBKM 3aKPbIICh CHUXEHWEM Ha GoHe Ny6MKaLMn AaHHbIX AMepUKaHCKOro yHuBepcuTeTa (API) 0 HeoXKMAaHHOM pocTe 3anacos cbipoit HegTn B CLUIA. Tak, No AaHHbIM AMEPUKaHCKOro yHUBepcuTeTa
CLLA (API), HesienbHble 3anachl CbIpoit HedTH CTpaHbl yBesMuManch Ha 1,821 maH 6app., Npu NPOrHo3ax CHUXKEeHUs 3anacos Ha 2,500 maH 6app. 3a nacbl 6eH3nHa Bbipocau Ha 3,627 maH 6app, a Takke HeaenbHble 3anacbl
AMCTUNNATOPOB YBENAUYUAUCH HA 2,747 MAH. 6app, OKa3asBLIMUCh Bbllle NPOrHO3Upyemoro 3Ha4yeHus (Ha 0,230 maH. 6app.). OgHaKo, No AaHH biIM MUHKUCTEPCTBA IHepreTuku CLUA (EIA), HeaenbHble 3anackl Cbipoit HedTH cTpaHbl
COKpaTUAKCh Ha 3,429 maH 6app. , NPy NPOrHO3ax COKpaLLeHWs 3anacos Ha 2,301 maH 6app. CTOUT OTMETUTb, YTO BYEPA COCTOANACH BCT PEYa MUHUCTPOB KOMUTETA NO MOHUTOPUHTY BbINONHEHUA caenku OMEK+ 1 KoppeKkTUpoBKe
€ro yC/10BUiA, B KOTOPOM YHAaCTHUKM LLECTU CTPaH BbICTYNUAW B MOAAEPXKKY NPOA/IEHUA AeNCTBUA COrNALLEHNUA O COKpalleHun Aobbium HedTH cTpaH OMEK+ nocne mapta 2018 r. B UTore, CTOMMOCTb CeBEPOMOPCKOM HedTU MapKu
Brent ymeHbLunacs Ha 0,8% no 63,1 gonn. CLLUA 3a 6app. # CTOUMOCTb Ierkoit amepukaHckoi Hedtn WTI cHusunack Ha 1,2% no 57,3 gonn. CLUA 3a 6app. Mesxay Tem KntouesbiM COBbITUEM 3TOM HeAenu ocTaeTcs BCTpeda
npescTasuTenei KpynHeliwnx HedpTe06bIBaIOLMX FOCYAAPCTB B BeHe B YeTBepr, Ha KOTOPOW ByAyT 06Cy/AaTbcA BONPOC NPOANEHNA CAENKM N O COKpaLLeHuto HedTeAobbIuM.

Hcmounux: Bloomberg
Baniota
Kypc TeHre ykpenunca no oTHoweHwio K aonn. CLUA Ha 0,27% u coctasun 330,9 TeHre/S1.
Kypc poccuiickoro py61a no otHoweHuio K gonn. CLUA ocnab Ha 0,55% u coctasun 58,69 py6.
Kypc santotHoit napbl EUR/USD ymeHbwmncs Ha 0,16% u coctasun 1,1851.

Memounux: Bloomberg
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NVTK
AenosutapHble pacnucku (USD)
PIKK "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - U3m. 3a mecay  MU3Mm. ¢ Hau.ro RSI*
MTLR
BTE &+ 1,89l 2 -1,0% -9% 2% ® 37
TRNEP Tasnpom 4 457 47 -05% 6% 40% > 65
MK HopHukenb ¥ 17,42l 30 -1,1% 7% 64% C] 38
AGRO Nykonn $ 56,75 il 69 -0,1% 7% 95% () 61
HAMK 4 2234 ll 60  -0,7% -4% 221% ) 47
LSRG
MMK $ 10,00 il 1,05 -1,0% 2% 234% > 51
NMTP HoBaTak @ 115,2 .||| 24,4 -2,4% 0% 53% ™ 49
Nonumetann =2 17,50 ol 0,00 0,0% 0% 0% [ 54
pt Ypankanuii e 13,00 gl 0 00% 0% 0% C) 49
CypryTHedTeras @ 4,79 l||| 57 -2,3% -6% 8% ™ 39
DSKY
TatHedTo 4 48,20 il 85  -18% 9% 107% > 54
uwen Meuen $ 472 4l 03  -48% 7% 191% ® 45
MeradoH 4 9,85 ll 1355  -2,8% 7% 3% > 58
AKRN
PocHedTs $ 5,04 il 24 22% -10% 57% ® 35
oy PocTenekom 4 6,47 ll 162 -2,0% -9% 4% ® 32
Pycruapo $ 1,34 gl 07  -2,2% 3% 59% ® 44
ARLT Cesepcrans Eia 153 all 109  03% 1% 124% > 52
50%  -40%  30%  20%  -10%  00%  Lo%  2,0% C6epbark 4 16,78 il 70 -0,5% 16% 214% > 68
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MoHuTOop PbiHKa

30 HoAb6pA 2017 . Centras
SECURITIES

[AnHamMMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 11,0

200

150

100

0,0
-50 02.10.2017 15.10.2017 28.10.2017 10.11.2017 23.11.2017
02.10.2017 15.10.2017 28.10.2017 10.11.2017 23.11.2017

— ATF16  KkKkB16  HsBK17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [LloxoaHoCTb, % Coean, uena, % CpeaH. U3meHeH#Me cp. Aox-cty, 6.0.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
KasArpo 24/05/2023 5 ®uke 4,4 / 4,2 101,5 @ 4,3 -2 -4 -278
EBpaswiickuii BaHk 20/09/2022 5 dukc 3,5/33 106,0 @ 3,4 -6 -13 -207
BPK 03/06/2020 7 ®uke 35/31 107,6 @ 33 -3 -17 -236
BPK 23/03/2026 6 ®ukc 47/ 45 109,6 ¥ 4,6 -2 -10 -305
BPK 10/12/2022 4 ®uke 36/ 34 102,8 @ 35 -2 -25 -269
Hapogamblit Bak 28/01/2021 7 dukc 39/37 110,1 @ 3,8 -1 2 -276
Campyk-dHepro 20/12/2017 4 dukc 9,8/ -1,0 100,0 @ 4,4 12 54 -61
Kaskom 11/05/2018 9 Puke 37/25 102,4 4 31 2 0 -752
KasTemupXonbi 06/10/2020 6 Ddukc 3,0/ 26 109,7 4 2,8 1 20 -379
KasMyHaiilas 02/07/2018 9 dukc 2,6 /20 104,0 4 2,3 2 3 -250
KasMyHaiilas 09/04/2021 6 ®uke 34 /32 109,6 @ 33 0 -6 -231
KankmyHain 13/11/2019 7 dukc 6,5/ 6,0 101,6 = 6,2 0 -1 -831

* YKa3saHHbIe LeHbl M OXOAHOCTMU ABAAIOTCA MHAMKATUBOM (McTouHuK: Bloomberg)

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 ¢ www.cesec.kz ® info@centras.kz
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MoHuTOp PbiHKA

Ceniras
30 HoA6psa 2017 r. SECURITIES
[MHaMM1Ka JOXOAHOCTV MEXKAYHAPOAHBIX POCCUIACKMX 06mMraumit
8 15
A\
S\
10 -
.l - S
1
o M/\/—/\/\\
5
-6
-10
-15
-13 -20
02.10.2017 13.10.2017 24.10.2017 04.11.2017 15.11.2017 26.11.2017 02.10.2017 13.10.2017 24.10.2017 04.11.2017 15.11.2017 26.11.2017
——SBER 15 —GPB15 ———RSHB 17

——GAZP 15 — ROSN 16 — VEBBNK 17

MexayHapoaHble poccuiickue obnuraumm

S Aara [LloxoaHoCTb, % Coean, uena, % CpeaH. U3meHeH#Me cp. Aox-cty, 6.0.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 26/ 14 101,0 ? 2,0 18 -13 -255
C6ep6ark 28/06/2019 5 Puke 2,8/26 103,8 T~ 27 2 0 -226
CbepbaHk 16/06/2021 6 Pukc 33/31 108,4 ? 32 1 -1 -280
lasnpom 13/02/2018 7 Duke 0,7/ -03 101,3 4 02 -1 4 373
lasnpom 11/04/2018 8 Pukc 2,4 /16 102,2 ? 2,0 6 10 -241
Nykoiin 24/04/2018 3 Duke 2,6 /20 100,4 ®« 23 7 6 220
JNykoitn 05/11/2019 7 Pukc 28/26 108,4 ? 2,7 1 -1 -224
Nykoiin 07/06/2022 7 Duke 35/34 113,2 = 35 0 -14 -264
rasnpomHedTb 26/04/2018 3 Ddukc 0,7 /0,2 101,0 4 0,4 -2 -6 -369
rasnpomHedTb 19/09/2022 4 dukc 39/38 102,4 = 3,8 0 -6 -273
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,2 /30 108,6 @ 3,1 1 3 -249
BHewwaKoHOMBaHK 22/11/2017 5 dukc -0,3 / -34,3 100,1 = -17,1 0 -1845 -2233
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 0,7 / -0,4 100,6 4 0,2 0 12 -455

* YKasaHHbI€ LieHbl 1 OXOAHOCTY ABAIOTCA MHAMKATMBOM (McTouHMK: Bloomberg)

AO “CeHtpac Cekbloputus” e Anmatbi, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 @ www.cesec.kz ® info@centras.kz
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MoHuTOop PbiHKA

concras

30 HOAb6pA 2017 r.
Centras
SECURITIES
AMHaMMKa ¢OHAOBI>IX MHAEKCoB QOHAOBbIe UHAEKCbI
Usm.
2655 2200 WHaekc 3M. 33 CiEme 52w min 52w max
mecsaLy, Hau.ropa
DJIA ? 23941 0,4% 3% 40% 19216 23941
S&P 500 @ 2626 0,0% 2% 30% 2205 2627
2610 NASDAQ < 6824 -1,3% 2% 40% 5309 6912
FTSE 100 @ 7394 -0,9% -1% 20% 6747 7562
2100 DAX ? 13062 0,02% -1% 27% 10685 13479
CAC-40 @+ 5398 0,1% -2% 19% 4574 5518
68 ASX 200 T 6011 0,4% 2% 16% 5400 6049
PTC $ 1145 1,27% 2% 52% 973 1196
MMBB @ 2124 -1,18% 3% 21% 1818 2285
KASE f 2083 0,3% 2% 138% 1336 2101
2520
30.11.2017 20.11.2017 10.11.2017 31.10.2017 Shanghai Comp ? 3338 011% 72% 2% 3053 3448
Hang Seng @ 29624 -0,2% 5% 40% 21575 30003
sep ase Nikkei 225 * 22597 0,5% 3% 23% 18275 22938
BOVESPA @ 72700 -1,9% -3% 71% 57111 76990
65
KOSPI @ 2513 -0,1% 0% 30% 1963 2558
64
BSE SENSEX @ 33603 0,0% 1% 31% 25807 33731
63
62
ToBapHO-CbIpbeBble PbIHKK
61
WU3m. 3a Usm.
Cbipbe 3Hau., $ WU3m. 3a aeHb 3. 52w min 52w max
“ mecsay, Hau.rop;
" Brent (6app) ¥ 63,1 -0,8% 4% 73% 45 64
WTI (6app) 4 57,3 -1,2% 6% 59% 22,5 59,0
58
30.11.2017 20.11.2017 10.11.2017 31.10.2017 30}1070 (prHU') @ 1282 _1’0% 0% 19% 1128 1347
—— Hedrs mapkw Brent Cepebpo(Tp.yHu) ¥ 16,5 -2,2% -2% 18% 154 185
1300 la3 (Tbic.ky6.M) ¥ 112,5 3,4% 7% 37% 91 139
1295 Meap (1) & 6738 0,7% 2% 45% 5461 7122
1290 ANOMUHMIA (T) ¥ 2055 -1,7% -4% 40% 1680 2181
1285 Hukenb (1) 4+ 11468 1,5% 1% 35% 8742 12871
1280 Unhk (1) & 3169 0,0% 3% 103% 2431 3337
1275
YpaH (¢7) @ 23,9 1,7% 20% -32% 18,0 26,8
1270
MNnatuHa(Tp.yHL) @ 941 -1,2% 2% 6% 893 1039
1265
Mwenunuya (6yw) ? 4,17 1,4% 2% -10% 3,86 5,39
1260
Caxap (1) $ 389 0,0% 2% 6% 356 561
1255
30.11.2017 20.11.2017 10.11.2017 31.10.2017
3onoro
KasHaueiickue o6aurauum CLLA
7250
WU3m. 3a U3m.
CpokK noraweHxus 3Hau.,% U3sm. 3a AeHb M- 52w min,% 'w max,%
mecsa, Hau.roga
1-neTHne f 1,601 0 19 104 1 2
7000 2-nethve 4+ 1,764 2 19 75 1 2
5-netHue 4 2,107 5 11 39 1,626 2,139
10-neThue 4+ 2,389 6 2 15 2 3
6750
30-neTHne f 2,825 7 -6 -17 2,658 3
*13meHeHMe yKasaHo B 6asusHbix nyHKTax (1 6.n. paseH 0,01%)
6500

31.10.2017 10.11.2017 20.11.2017 30.11.2017

Meas

AO “CeHtpac Cekbloputus” e Anmatbi, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 @ www.cesec.kz ® info@centras.kz
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MoHuTOop PbiHKA

30 HOAb6pA 2017 r.
Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WU3m. 3a U3m.
Baniota 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
. mecay Hau.roga
USD/KZT 4 330,8 0,27% 1% -4% 310,62 345,11
EUR/KZT @ 392,8 -0,2% 1% 6% 329,20 409,38
335 GBP/KZT £ 4446 0,6% 1% -12% 383,05 463,30
USD/RUB ‘r 58,69 0,55% 1% -20% 55,88 63,83
EUR/USD $ 1,1851 -0,16% 2% 10% 1,0384 1,2036
285
30.11.2017 20.11.2017 10.11.2017 31.10.2017 GBP/USD * 1‘3429 0,7% 2% -8% 1,2068 1,3594
~——usp/KkzT USD/IPY £ 111,92 0,6% 1% 6% 107,84 117,93
64 USD/CNY ‘r 6,6167 0,1% 0% 2% 6,4870 6,9640
USD/CAD £ 1,2859 0,4% 0% 8% 1,2126 1,3743
AUD/USD @ 0,7570 -0,5% -1% 6% 0,7174 0,8077
60
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecs, Hau.roga
6 ApreHTuHa
30.11.2017 20.11.2017 10.11.2017 31.10.2017 * 240 1,0% -2% -96% 238 461
Poccua
—— usp/RuB & 128 0,3% 1% -59% 127 231
Typuma
14 ‘r 242 87,8% 90% -14% 242 344
Fepmanua
13 4 9,4 -0,7% -14% -26% 9,0 252
®paHuua
= 44,2 0,0% 0% 0% 44,2 44,2
12
-_—  —— Ipeuns
2> 918 0,0% 0% 0% 918 918
1,1 UcnaHua
f 56 488,0% 408% -38% 56 84
WUpnanauna
: bin 25 166,2% 130% -43% 25 69
Uranua
09 @ 115 -2,2% -9% 19% 113 197
30.11.2017 20.11.2017 10.11.2017 31.10.2017 ~
Kurain
EUR/USD ¥ 58 -1,0% 13% -49% 49 119
AnHamuka CDS
400 s
3010
320
2010 250
160
1010
80
0 " /_\N / \
31.10.2017 15.11.2017 30.11.2017 31.10.2017 15.11.2017 30.11.2017 31.10.2017 15.11.2017 30.11.2017
———— CDS AprenTuHbI ——— CDS Poccuu ——— CDS epmanuu
50 80 220
25 7 200
60
a0 180
50
35 a0 160
30 0 140
20
® e \\——\/_‘_/-\_\—‘—'—\
10
20 4 0
31.10.2017 15.11.2017 30.11.2017 31.10.2017 15.11.2017 30.11.2017 31.10.2017 15.11.2017 30.11.2017
= CDS Opanuuu ~—— CDS Ucnanuu ——— CDS Wranun
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MoHuTOop PbiHKA

30 HoA6pA 2017 r.

Centras
SECURITIES

[AnHamuka MupoBbIX GOHA0BbIX MHAEKCOB

MMBB
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MoHuTOop PbiHKA

oo
30 HoA6pA 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 245 693000 2000
220
2279500 594000
105 1800
495000
1823600 170
1600
145 396000
1367700
120 297000
1400
911800 o5
198000
7 1200
455900
- 99000
0 20 0 1000
30.11.2016 31.03.2017 31.07.2007 30.11.2017 30.11.2016 28.02.2017 31.05.2017 31.08.2017 30.11.2017
#7506 bem Topros ——— OTKpbITbIE NO3MLMM Uewa “ OBvem Topros OTKpbITbIE NO3MLYM Uewa
Hedtb mapku WTI Cepe6po
3200000 120 250000 so
2800000 as
100 200000
2400000 20
35
2000000 0
1600000 30
1200000 & %
800000 20
a0
400000 15
0 2 [ 10
30112016 28.02.2017 31052017 31.08.2017 30112017 30.11.2016 28.02.2017 31.05.2017 31.08.2017 30.11.2017
s OBbem Topros ——— OTkpbITbIE NO3MLYM Uewa {77 O6vem Topros OTkpiTle nOSMUMA Uena
Fas Meap
1750000 45 280000
10000
a
1500000 240000
35 9000
1250000 200000
3
8000
160000
1000000 25
7000
750000 2 120000
15
5 6000
500000 80000
1
250000 40000 5000
05
0 0 4000
30.11.2016 28.02.2017 31.05.2017 31.08.2017 30.11.2017 30.11.2016 28.02.2017 31.05.2017 31.08.2017 30.11.2017
F OBbem Topros OTKpBITbIE NO3NLMM Uewa #7 OBbem Topros —— OTKpbITble NO3UUMMA Uena
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600000 10 120000
850
9
500000 100000
N 750
400000 80000
7 650
300000 6 60000
550
5
200000 40000 50
4
100000 s 20000 350
[ 2 [ 250
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MoHuTOop PbiHKA

30 HOAb6pA 2017 r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/Teure Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
330 W
310 65,9
o M e P AP
s v (NP SV ——4 a—
270
250 52,3
0 45,5
210
190 38,7
170
31,9
150
130 25,1
30.11.2016 28.02.2017 31.05.2017 31.08.2017 30.11.2017 30.11.2016 28.02.2017 31.05.2017 31.08.2017 30.11.2017
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25 1,72
1,63
12
1,54
1,15 145
1,36
1,1
1,27
1,18
1,05
1,09
1 1
30.11.2016 28.02.2017 31.05.2017 31.08.2017 30.11.2017 30.11.2016 28.02.2017 31.05.2017 31.08.2017 30.11.2017
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
18 67
114 66
110 6,5
106 64
102 63
98 6,2
94 6,1
90 6
30.11.2016 28.02.2017 31.05.2017 31.08.2017 30.11.2017 30.11.2016 28.02.2017 31.05.2017 31.08.2017 30.11.2017
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUA/Kanaackuii agonnap 11
14 ”
1,05
1,35
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
0,95 0,6
3011.2016 28.02.2017 31.05.2017 31.08.2017 30.11.2017 30.11.2016 28.02.2017 31.05.2017 31.08.2017 30.11.2017
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MoHuTOop PbiHKA

30 HOAb6pA 2017 r.

Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue Tukep Baniota

Kaz Minerals KAZ LN npoCTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KzZT
nNpoCTble akuun

AO "Kcell" KCEL Kz KzT
rap

AO "Kcell" KCEL LI usb
nNpoCTble akuun

AO "KasTpaHcOun" KZTO Kz KzT
npocTble akuum

AO "HapogHbliit baHk KasaxcraHa" HSBK Kz KzT
rop

AO "HapogHbliit bak KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBUA. aKLUKN

AO "PA, "KMI™ RDGZP KZ KzT
rap

AO "PA, "KMI™ KMG LI usb
npoCTble akuun

AO " KEGOC" KEGC KzT

MNoscHenus Kk Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHbI aKLMK, Ha rpaduKax yKasbisaeTca
06bem Topros B KoaMyecTse Gymar 3a AeHb.

cumson YKa3blBaeT Ha To, 4To 06beM TOProB 3a ZleHb 6bin Bbille CPeHEro 3HaueHa Ha 25% W Bbile.
CUMBOA 4 YKa3blBaeT Ha TO, YTO 06bEM TOProB 3a ieHb bl HUXKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.
Cumsonbl 4l 'Ka3bIBAIOT Ha TO, Y4TO OGBEMBI TOPTOB 3a fleHb 6bIAK B Npesienax 06bIuHbIX 3HaYeHU, OTKIOHEHMe He

npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepekynaeHa UAM nepenpogaHa. 3HaueHue Huxe 30 06b14HO roBop™ o
ToMm, 4To Bymara nepenpojaHa, a sHaueHue Boile 70 - Bymara nepekynneHa.
ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbile 70 - 6vara nepekynaeHa

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0

18 108
4000
9,40

761

ATUHT

Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
MNpoaasatb
Mokynatb
Mokynatb
Mokynatb
JepxaTb
JepxaTb
NepxaTb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 ¢ www.cesec.kz ® info@centras.kz

11



MoHuTOop PbiHKA

Certres

30 HOAb6pA 2017 r.

Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop JAvpekTop
babaHasapos [Jamup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucr 1 Kateropumn Cneyuanuct 1 kateropumn AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[LenapTameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. inpekTopa YnpasneHua no pabote c KAIMeHTaMKn

Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropumn

Axmapan KagupxaHosa

akadirkhanova@centras.kz

genaEramemToprosblx Onepaumit

AvpekTop Aenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

HacToswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswan ny6avKaLma HOCUT UCKAKOUUTENBHO MHOOPMALMOHHDIN XapaKTep 1 He ABaseTca npeanoxeHuem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyH-1MBO CAE/KY B OTHOLIEHUM KaKUX-1ME0 GUHAHCOBBIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEM MyBAMNKALIMM MOKET COAEPHKATLCA CCbIIKA. HAcTOALWMIA AOKYMEHT COAPIKMUT MHbOPMaLMIO,
nosy4YeHHyto 13 uctouHnkos (Bloomberg, KASE), koTopble Centras Securities paccmaTpuBaet B KayecTse focToBepHbIx. OgHako AO "Centras Securities”, ero pyKoBOACTBO U COTPYAHUKM HE MOTYT rapaHTUpOBaTb abCoNOTHbIE
TOYHOCTb, MO/IHOTY U AOCTOBEPHOCTb TaKOM MHGOPMALIMK 1 HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLLEHKM U MHEHUA, NPEeACTaB/eHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTMKOB KOMNaHMW. BosHarpaxaeHne aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPIKaHMA aHANUTUYECKMX 0630POB, KOTOPbIE OHM FOTOBAT, MW OT CYLLLECTBA JaBAaEMbIX UM PEKOMEHAALIMIA.
Hacroswan nHpopmauma He npeaHasHaueHa 4nA NYGAUYHOTO PacrpoCTPaHEHUA U He MOXKET BbiTb BOCMPOM3BeAeHa, NepesaHa uan onybanMKoBaHa, LeMKOM UK Mo YacTam, 6e3 NpeABapuUTENbHOTO NMMCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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