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Bo BTOPHUK, Ka3axcTaHckuii GoHA0BbIN HAeKC KASE 3aKpbincs cHUKeHnem Ha GoHe nageHus LeH Ha HedTb (-
0,9%). Tak, 3HaueHMne nHaekca KASE sbipocno Ha 0,47 % ao 1 568,66 n. O6wwmit 06beM CAENOK C aKLMAMMU,
BK/IIOYEHHbIMUW B NPEACTaBUTENbCKUI CNUCOK MHAEKca KASE, CHU3MACA OTHOCUTEIbHO NpeablayLLero
TOProBoro gHA Ha 28%, coctasms 91,3 maH.TeHre.

Mo utoram AHA IMAepamm pocTa CTanun akumMn megenobbisatowleit KomnaHum KazMinerals (+1,5% go 2 019,99
TeHre/akumio), nocne nybamkaumm rogosoro otyera 3a 2016 r., cOrnacHo KOTOPOMy, NPOU3BOACTBO Meau 3a
rof, BbIPOCNO Ha 73% 3a CYET HapaluMBaHMA NPOM3BOACTBA Ha BO3WAKOIbCKOM MeCTOPOXKAEeHUM. TaKxe B
Nnaepax pocta oKasanucb NpocTble akumm HapogHoro Bawka (+1,4% fo 60,00 TeHre/akumio), akumm
HedTenpoBoaHOM KomnaHum KasTpaHcOin (+1,2% ao 1 417,80 TeHre/akumio).

AyTcaiifiepamu NpeACcTaBUTENbCKOTO CMMUCKA MO UTOram AHA CTanu NpocTble akummn barka LieHTpKpeauT (-
2,3% po 157,00 TeHre/akumio), akumm sHepromoHononucta Kerok (-0,2% no 1 324,83 TeHre/akumio),
HecMoTpsA Ha NybanKaumio pelweHnsa npotokona CoseTta [JMpeKTOpOB COFNAaCHO KOTOPOMY, Ha BbINAaTy
AvBuAeHA0B byaeT HanpasneHo 7,3 mapa.tere (50% uncroro goxoaa). Mpubbinb Ha akumio cocTasut 28,13
TeHre/akumio 1 AUBUAEHAHANA AOXOAHOCTL cocTaBuna 2,1%. TakKe ayTcaitlepom CNMCKa OKasanuch akLumm
coTosoro onepatopa Keell (-0,4% go 1 130,00 TeHre/akuutio).

AO “Centpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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Hosoctu Kasaxcrana

Cnpoc Ha npeaMeTbl POCKOLK BoccTaHoBUTcA B 2017r 6narogapa Kutato u EBpone - skcnepTbl

Mpopaxu ToBapoB. knacca "ntokc" 8 2017 rogy BbIPAcTyT Ha 2-4% U MOTYT AOCTUYb 259 MAPZ, €BPO, NPOrHO3MPYIOT aHanUTUKK Bain & Co.B aekabpe KOHCaNTMHTOBas KOMMNaHUA OXKWUAANA NOBbIWEHWA Ha 1-2%. Ee nporHosbl
ONUCbIBAKOT AMHAMUKY NPOAAXK, OYULLEHHYIO OT KonebaHuii BaNtOTHbIX KprOE,B Yncne OCHOBHbIX ¢aKTOpOE BOCCTAHOB/NIEHWNA CpOCa B Uccien0s8a HUKN Bain YKa3blBalOTCA BHyTpeHHee I'IDTpeGIleHIAe B Kutae u Bcnneck Typusma B
WUcnaHuu u BenvkobpuTaHuu.B Lienom 8 EBpone nogbem B TeKyLLem rogy coctasut 7-9%, B maTepukoBom Kutae - 6-8%, rosoputcsa B o63ope. B CeBepHoit v KOxHOM AMepUKe, HAaNPOTUB, OXXUAAETCA CHUKEHME Ha 2% U3-3a
npo6iem KpynHbix yHusepmaros CLUIA 1 ocnabnerunsa TypUCTUYECKOI aKTUBHOCTU.XOTA B LLe/IoM pocT npogax B 2017 roay NpeBbiCUT OXMAaHNA, pa3nnuua mexay 6peHaamm 6yayT Bce 3ameTHee, 3aABUNA PYKOBOANTENb
nccnegosanua Knayama [l'Apnnumo areHtcrsy Bloomberg."Motpebuteny Tpebytot 60/blue MHHOBALMIA M TBOPHYECKOTO Noaxoaa. Mbl HabtloAaem pacTyLumii paspbis Mexay NnobeauTensiMm U NPOUrPaBLUIMMMU - BCE 3aBUCUT OT
CNocobHOCTM KOMMaHUI MOHATL, KAK UMEHHO MeHATCA NoTpebutenn", - cunTaet oHa.3a NocnesHUI rog cpasy HECKO/IbKO 4OMOB MoApl, BKAtouyas Christian Dior, Salvatore Ferragamo v Brioni, cMeHWAU raBHbIX 4U3aliHEPOB U
reHAMPEKTOPOB, NOCKO/bKY OcnabneHne pocTa NpoAa 3acTaBnAeT y4aCTHUKOB /IOKCOBOTO CErMeHTa NepeoCMbICIUTL CTpaTeruio passuTua.Mo oueHkam Bain, Ao koHua 2020 roaa cpefHero08oe NoBbileHWe CNpoca Ha ToBapbl
3TOV KaTeropuu cocTasuT 3-4%.B 2016 rogly npoAau SKCKNI03MBHOM OAEX b, aKCECCYapoB, OBENMPHbIX U3/ U KOCMETUKM CHU3UAUCL A0 249 mapa espo ¢ 251 mapg espo B 2015 rogy, otmeyaet Bain.B kauecTse npumepa
Moap! ANA n3bparHbix AP NpuBOAMT ApKMii xakeT Dolce & Gabbana ¢ yseTouHoM annanKauueit, KoTopblit nepsas neam CLUA Menanusa Tpamn Hag ena Ha cammut G7 Ha Cuumanm. Ero uena - $51 Tbic., u pag usgaxwnii 8 CLUA TyT xe
3aRBWU/IM, YTO 3Ta CYMMa paBHa CpeiHeMy roj0BOMY [I0XO/Y aMEPUKaHCKO CEMbH, 4TO He COBCEM BEPHO: A0X0/, A0MOX03siicTBa B CLLIA B cp eaHem cocTasnseT 6osee $73 Thic., N0 AaHHbIM Blopo nepenucy Hacenerna.Bmecte ¢
Tem K.['Apnuupo oTmedaeT, YTo roN0BOKPYKUTE/bHO AOPOroit rapaepob M.Tpamn He oTpaxaet o6Lime TeHAEHLMU B MUPE POCKOLLK: MO ee C/1 0BaM, Cernyac Aaxe Hambonee obecneyeHHble U B3bICKATE/bHbIE KIMEHTbI NOMHAT O
LieHe M OTKa3blBaloTCA NNaTUTL 6oNblle, €CIM CaMa NPOAYKLMA He MeHAETCA roA, oT roaa."OHu byayT paabl 3aNnaTiTb 38 HOBU3HY, MHHOBALL MM MU UCKNIOYUTE/IbHOE KayecTBo, obecrneunsaloliiee A0NrOBEYHOCTb, HO He FoTOBbI

NNATUTL 32 OAH U TOT 3Ke NPOAYKT, LIeHY KOTOPOTO 3a/MPatoT Ha 6% KamAblit Ce30H", - FOBOPUT OHa.
Mcmounuk: Mrmepdakc

p He Tepser or B neperosopax no MBA, noaroTosun Apyrve BapuaHTbl yperynamposaHus gonra
Manata no Haa3opy 3a duHaHCOBbIMM pbiHkamu (MBNP) AsepbaiigskaHa Beput B 0406peHue KpeauMTopamu NaaHa pecTpyKTypu3aLmm BHelWwHUX 065 3aTenscts MeskayHapoaHoro 6aHka AsepbaiiaxaHa (MBA), ckasan rnasa coseta
AvpekTopoB MBNP Pydat AcnaH/ibl }ypHanMCTam BO BTOPHUK." MbI - onTUMUCTbI. CuTyauma 8 MBA HaxoAWTCA NOA HAWKMM KOHTpoAeM. Mbl BEPUM, YT O KPeaUTOPbI NOAAEPIKAT NiaH PecTpyKTypusaumu. MccnefoBaHve pbiHKOB U
UX peakunA NoKasblBatoT, YTO Y HAaC eCTb OCHOBAHMA 6bITb OI'ITI/IMMCTI/NHbIMM", - ckazan P.AcnaHnbl.P.AcnaHnbl OTMETW/, YTO rON0COBAHMNE KPeaUTOPOB NO NAaHy PeCcTpyKTypusaumn 40MKHO HpOﬂTM Ao 14 nona, peweHne o
6yayLiem nnaHa LOMKHO BbiTb NPUHATO A0 24-25 asrycTa."Ha cnyyait, ecam KpeauTopbl He 0406PAT N1aH, YTO MaNOBEPOATHO, Mbl NPEAYCMOTPEN U Apyrue NyTu yperyamposaHus obsasatenbcts MBA. B nito6om cnydae, 6yaet atot
NNaH yTBEPKAEH UM HET, KNNEHTbI 6aHKa, Kak Gr3nUeckue 1ua, Tak 1 IDPUANYECKIMe A1LLA, OT 3TOTO He NocTpagatoT”, - y6ewaeH P.Acnannbl.B coto ouepeab npegceaatent npasneHus LieHTpanbHoro 6aHka AsepbaiigaHa
371bMaH PyCTaMOB CUUTaET, YTO BO3MOXKHBIN OTKa3 KpeAuUTOpOB NPUHATL N1aH PECTPYKTYPU3aLmm BHeWHUX 06a3aTenbcTe MBA He NOBAMAET Ha Kype asepbaiifkaHCKoM BanloTbl - MaHaTa."Mbl yuu Bce BO3MOMXHbIE BApUaHThI, B
TOM uncne u GuHaHcoBble pesy/bTaThl”, - CKasan 3.PycTamos KypHanucTam Bo BTOPHUK.Kak coobuanock, MBA 11 mas 06bABMA O TOM, YTO NPY OCTAHABAMBAET BbINAATbI MO BHELUHEMY 40Ty U NPEAN0KUT MHBECTOPAM 0BMEHATb
4acTb CBOWX [J0/IFOB Ha CyBepeHHble 06auraumum Asepbaiiaana. baHk nnaHUpyeT pecTpyKTyprU3npoBaTh 06A3aTeNbeTBa Ha cymmy Gonee $3 maipa,. MpasutenscTso Asepbaiiakara u MBA 23 mas B JIOHAOHe NPoBey BCTPedy ¢
KpeauTopamu, NpeacTasnBs UM NaH PeCTPyKTypU3aumum. PAj KpeanuTopoB KPUTMYECKM OTHECCA K NPE/IOKEHHOMY NAaHy.P.AcnaHnbl paHee 3aa BAAA, 4To ManaTta No HaA30py 3a GUHAHCOBLIMM PbIHKAMM MOXET 0TO3BaTb
nuueHsuio y MBA, eciv nnaH pecTpyKTypu3aumm BHewHux obasatenscrs 6aHka He 6yaet ogobpeH kpeautopamu.MexayHapoaHOe peMTUHIoBoe areHTcTBo Moody's 0XKMAaeT yTBEPKAEHUA KPeAUTOPaMM NPea/IOXKEHHOrO NaHa,
CKasana MNaAWNil BULLe-NPEe3NAEHT areHTCTBa, aHaAUTUK Mapua Mantokosa 8 MHTepBbio bne IntelliNews."B cayyae, ecam KpeauTopbl OTBEPrHYT MaH, 6aHK ByAeT MMKBUAMPOBAH, YTO ANA HIUX 0BepHeTCA elle 6oabILUMM
notepamu", - nonaraet M.Mantokosa.llpeanaraembiii niaH cTaHeT 0613aTeNbHbIM, EC/IW €ro 0406PAT KPeAUTOPbI, HA A0/IO KOTOPbIX MPUXOAUTCA A, BE TPETH 330. OCTM B A OM BbIp MBA obewaet 14 nioHs
PacnpPoCTPaHUTL UHPOPMALMOHHBIA MEMOPAHAYM NO PECTPYKTYPU3aLMmM 06A3aTeIbeTs U NPOLIeype roN0CoBaHNA Mo HUM. Ouepe/iHan BCTpeya C KPeAMTOPaMM 3an1aHMpoBaHa Ha 13 niona. baHK paccunTbiBaeT 3aBeplUnTL
PECTPYKTYpPH3aLyIO B NEPUOZ C MaA Mo CeHTABPL 2017 roga.MBA, Ha KoTopblit npuxoauTca 40% COBOKYMHbIX aKTUBOB GaHKOBCKOrO cekTopa A 3ep6aiiaykaHa, CTONKHYACA C PUHAHCOBLIMM TPYAHOCTAMM Ha GOHE MaCIITaBHbIX
MaxuHaLuui1 aKc-rnaBbl NpaBneHnsa 6aHka [ykaxaHrvpa Magkuesa, pykosoamsLiero 6aHkom B 2001-2015 roaax, v ero komaHapl. Mpobaemel 6aHKa ycyrybuna gesanbBauma asepbaitykaHCKoW HaLMOHANbHOW BaNtOTbI - MaHaTa - B
2015 roay Ha $poHe nageHns MUPOBbIX LieH Ha HedTb.MBA co3aaH B 1992 roay 1 ABnseTcA KpynHenwum 6aHkom Asepbaiiaxana. lona MuHouHa AsepbaitgkaHa B kanutane 6aHka coctasnset 76,7%, gons HEKO "Arpapkpeaut" -
14,6%.MpaBuTenscTo AsepbaiiaxaHa paHee 06bABMIO O CBOEM HaMepeHUM NPUBaTU3MPOBaTL MBA nocne Toro, Kak 6aHK PeCTPYKTYPUPYET CB Oi BHEWHWI A0AT. [0 0XXUAAHMAM NPaBUTENLCTBA, NPOLLECC HAYHETCA He PaHblue
2018 roga.

Mcmouruk: Mimepepakc

HecKonbKo MeKAYHApPOAHbIX aBUapeiicoB ¢ ACTaHbl 3anycTAT B 61MkKaliLume HECKOIbKO AHe

HeckosibKo MexayHapoAHbIX aBUapencoB ¢ ACTaHbl 3aMyCTAT Ha 3TON Heaene, coobLumna npecc-cay:kba MUHUCTEPCTBA MO MHBECTULMAM U Pa3BUTU IO KasaxcTaHa.Tak, asuakomnanus "LOT Polish Airlines" Bo BTOpHUK OTKpbIBaeT
aBunacoobLueHne u3 Bapwasbl B AcTaHy. "Peiic 6yaeT BbINoNHATLCA 4 pasa B Hegento ¢ 30 masa 2017 roga no BTOpPHWKaM, yeTBepram, cy660T am 1 BOCKpeceHbAM Ha BO3AyLWHOM cyaHe Tuna bounr 737. B nepuog nposeaeHus
MeXayHapoaHoii BbicTaBku EXPO-2017 nonbckas aBuakomnanua "LOT" nonyunna npaso BbINOMHATL 7 peiicoB B Heaento B AcTaHy", - roBopuTcs B coobuieHnn.Asrakomnanus "SCAT" ¢ 31 mana 2017 roaa 3anyckaeT npamoe
aBnacoobuieHne mexay AcTaHoit n EpesaHom. "Peiic ByaeT BbINONHATLCA 2 pasa B HeAe/lo No cpeaam v cyb6oTam. B HacToAllee Bpema B O/)H OCTOPOHHEM NOPAAKe PerynapHoe Bo3ayllHOe cooblieHne ocyllecTsaeT
KasaxcTaHcKas aBnakomnanua SCAT no mapLpyTy AkTay—EpeBaH ¢ yactoToit 3 pasa B Hegento", - ykasbiBaeTca B coobleHun.ABuakomnanusa Air Astana ¢ 1 nioHsa Bo3o6HoBAseT peiicbl u3 AcTaHbl B Kues."Peiicbl 6yayT
BbIMONHATLCA 5 pa3s B HeAeNto No NoHeAeNbHUKaAM, cpefam, YeTBepram, NATHULAM, CY660T3M. Ha3sHayeHHbIMK nepeso34YnMKamMu C Ka3axCcTaHCKO " CTOPOHbI ABNAKOTCA aBUAKOMMNaHUN Air Astana u SCAT, c praVIHCKOﬁ CTOPOHbI —
asuakomnanus "MAY", - yTouHseTcs 8 coobLieHun. Kpome Toro, paspeLueHHbIMU MyHKTaMu 415 BbINOAHEHWA PEryfapHbIX NONETOB ABNAKOTCA: ANA Ka3axXCTaHCKMX nepeBo3unkos — Kues, /bBos, Ogecca, Cumdbeponosb, JoHeuk,
XapbKoB; ANA YKpauHCKux — Anmatel, ActaHa, Kaparanaa, KoctaHaid, YcTb-Kameroropck, Masnoaap, AkTay.CornacHo npeocTaBaeHHoi MHGopMaumm, aBuanepesoskm B HacTosLLEe BPeMA BbINO/THAIOT NPAMble peiickl o

mapupyTtam: Kues — ActaHa c yactotoi 7 peiicos B Hegento (MAY); Kues — Aamatbl ¢ yacToToi 7 peiicos B Heaento (MAY); Anmatbl — Kues ¢ 4actoToit 7 peiicos 8 Hegesnto (Air Astana).
Ucmouur: Mkmepearc

Muposbie poHAOBbIE PbIHKK
Mo uToram Toprosoii ceccum Ha KpynHewwmMx amepuKaHCKnX GoHA0BbIX BupiKax, GoHAoBbIE HAEKCHI CLLA 3aKpbIIUCh CHUMXEHWEM, Ha doHe NaaeH ua duHaHCoBoro cekTopa (-0,77%), B KOTOPOM AMAEPOM NafeHUA NHAaekca Dow
Jones cTanu akumm 6arka Goldman Sachs Group Inc (-2,29%). MageHue faHHbIX kLMK 06YCNOBNEHO peLleHneM NPaBUTeNbCTBA BeHecya bl HauaTb paccie0BaHME B OTHOLWEHWUM NOKYNKM 6aHKom B 2 014 1. KpynHOro naketa
061raumnmn HauMoHanbHo HedTerasosoi kKomnaHun. COMHEHUIO NPaBUTeNbCTBA BeHecyanbl nofBepriack 3akOHHOCTb CAMON CAle/IKM, a TaKiKe YBEPEHHOCTb B TOM, HaCKOJIbKO BbiN/laTa BO3HarpaxaeHua 6aHKy otseyaeT
MHTepecam Hapoaa BeHecyanbl. B utore, nHaekc Dow Jones cHusunca Ha 0,24% fo 21 029 n., unaekc S&P 500 ynan Ha 0,12% po 2 412 n. u Nasdaq ckoppekTupoBanca BHu3 Ha 0,11% po 6 203 n. Cpen KOMNOHEHTOB MHAEKCa
Dow Jones, nnaepom nageHus ctanu akumm 6aHka Goldman Sachs Group Inc (-2,29%). /lugepom pocta AaHHOrO MHAEKCA CTanu akLUW TeIEKOMMYHUKALMOHHOM KomnaHuu Verizon Communications Inc, nocne Toro, kak JP Morgan
Equity Fund BKAOYMA aKLMKM AAaHHOTO SMUTEHTA B NOPThENb CBOMX MHBECTULMIA. B cTpyKType uHaekca S&P 500 amgepamu pocTa cTanu akumu npoussogutenein mukpounnos Micron Technologies Inc (+3,16%), nocne Toro, Kak
aHasmMTMKK Morgan Stanley ocTaBuv akumMm B KaTeropum «overweight», ycraHoBUB LeneByto LeHy Ha yposHe 34 gonn.CLUA/akumio. HanOMHKUM, 4TO Ha MOMEHT 3aKpbITWUA CECCM LieHa 3a akumio coctasnsna 30,77 ponn.CLUA.
KoTupoBKM akuuit MHTepHeT-puTeiinepa Amazon Inc snepsble Npesbicuan oTMeTKy B 1 000 gonn.CLUA/akumio, ysennumsLumcs Ha 0,3%. B TOe Bpems, Ha CHUMKEHME MHAEKCOB He OKa3ann AaHHble MuHuctepctsa Toprosau CLUA,
COrNacHO KOTOPbIM, Pacxoabl 1 0xoabl HaceneHua CLUA B anpene ysennunance Ha 0,4% No cpaBHEHMIO C NPeabIAYLLIMM MECALLEM, TEM CamMblM, C OBMaB C OXMAAHNAMM pbiHKa. EBponeiickne GoHA0BbIE MHAEKCHI 3aBepLINAN
TOProBbiit AeHb B KKPacHOM 30He». Tak, FTSE 100 cHuaunca Ha 0,28% o 7 526 n. Mo utoram Topros B KOHTUHEHTaNbHOI EBpone, dpaHLy3ckuii poHaoBbI MHAeKe CAC 40 cHusunca Ha 0,50% o 5 305 n., Hemeukuit nHaekc DAX
CKoppeKTMpoBanca BHU3 Ha 0,24% fo 12 598 n.

Mcmovurux: Bloomberg

Poccuiickuii GOHA0BBIN PbIHOK
Mo uToram BTOpHMKaA, OCHOBHbIE POCCUICKME GOHA0BbIE MHAEKCHI 3aBEPLUMM TOPTOBYIO CECCUIO B KKPACHOM 30He». Tak, nHaekc MMBB cHusun ca Ha 0,40% o 1 933 n. u uHaekc PTC ynan Ha 1,01% go 1 075 n. AyTcaiiaepamm
cnucka cTanm akummn A/IPOCA (-1,1%), bawHedtn (-1,9%), Meuena (-2,6%), HopHukens (-1,3%), C6epbaHka (-1,3%). B nnaepax pocTa okasaauck akumm Aspodnota (+0,8%), IYKOWNN (+0,9%), MTC (+1,1%), Pocceteit (+1,4%),
Pycruapo (+0,6%), A®K Cuctema (+4%), CK EIC (+1,6%). Akumm CypryTHedeTrasa BbIpocan Ha 1% nocne Toro, Kak BT Kanutan noBbicuA OLEeHKY NPUTOKA NAacCUBHbIX AeHer B akuuu 1 ADR HedTaHoM KomnaHum co 190 ao 450
mnH.gonn.CLA. Akummn @CK E3C Bbipocin Ha 1,6% nocne Toro Kak, CoBeT AVPEKTOPOB KOMMaHUM PEKOMEH/0Ba/ akKLIMOHepam yTBepPAUTb BbiNaa Ty AMBuAeHA0B 3a 2016 r. B pasmepe 18,18 mapa. pyb. Mpyv aTom pasmep
AvBUAEHAA Ha akumio cocTasmT 0,0142663525 py6., 4to cooTBeTcTBYET AoxoAHOCTU 6onee 8%.

Memovurux: Bloomberg

Hedtb
Mo nuToram TOpros BO BTOPHMK, KOTUPOBKM Ha HedTb AEMOHCTPUPYIOT HEFaTUBHYIO AMHAMUKY noc/e 3acesanna OMEK+. YYacTHUKM pbiHKa OXunA anu 6onee arpeccBHbIX Mep N0 OrpaHUUeHNIo J06bIYM «4epPHOTO 30M10Ta». B
YacTHOCTK, aHanuTUKK Goldman Sachs yxyawmnu nporHos cpegHeit LeHsl Heptn WTI B 2017 roay ao 52,92 gonn.CLUA 3a 6app. no cp: 10 C paHee OXW, A 54,8 nonn.CLUA 3a 6app. B utore, cToumocTb HepTH MapKu

Brent cHusunaco Ha 0,9% a0 51,8 fonn.CLUA 3a 6app. Toraa Kak ctoumoctb HedTn mapku WTI ynana Ha 0,3% go 49,7 gonn.CLUA.6app.

Mcmouriux: Bloomberg

Baniota

Kypc Tenre k gonn. CLUA ocnab Ha 0,24% v coctasun 311,5 TeHre/S1.

Kypc poccuiickoro py6is no oTHoweHwuto ocnaba k gonn. CLUA Ha 0,42 % v coctasun 56,63 py6.
Kypc BantotHow napbl EUR/USD ykpenuncs Ha 0,01% u coctasun 1,11 gonn.

Mcmouriuk: Bloomberg
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7 Nykoiin + 2825 il 1,93 1,1% 0% 26% ™ 45
6 HAMK ¥ 108,56 il 1,03 -2,0% 1% 102% > 51
5 MMK + 31,54 il 0,36 1,7% 7% 73% @ 39
4 Hosarak @« 650,6 aill 0,45 0,1% 6% 17% ® 33
s Moaumetann = 5255 il 0,01 0,0% 0% 0% > 56
2 Ypankanuii @ 137,4 .||| 0,05 -0,1% -8% -22% O 27
CyprytHedTeras @ 31,18 il 1,66 0,6% 12% 7% ) 70
1
TatHedTs ¥ 387,0 all 044  -0,5% 3% 28% > 58
27.03.2016 27.09.2016 27.03.2017 Meuen 4} 146,4 |I|| 0,05 2,7% -18% 126% ™ 42
MeradoH T~ 600 0,01 0,7% 0% 0% ® 47
/mpepei pocta v napenna PocHedTs 4 3050 ll 1,72 0,7% 4% 25% ® 2
Poctenekom @ 719 .||| 0,05 -0,9% -4% -12% ™ 33
POLY
Pycruapo @~ 0,83 033  05% -8% 28% ™ 4
TP CesepcTanb *~ 757,0 ll 0,47 0,6% 2% 35% ¢] 47
C6epbakk, a0 & 161,6 il 3,7 -14% 2% 66% ™ a4
MTLR C6epbatik, an ¥ 129,49 ll 044  -0,8% 3% 78% (] 54
OCK E3C @® 017 il 1,57 1,6% -12% 208% @ 39
NLMK
SBER
GMKN
AenosutapHble pacnucku (USD)
SNGSP
Usm. 3a
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
ALRS
BTE 4 228 il 3 05% 0% 18% (] 51
oy Tasnpom * 428 il 38 1,3% -10% 23% ® 38
MK HopHukens J} 14,21 I||| 34 -1,3% -8% 24% ™ 32
LKOH Nykonn @« 49,68 il 62 1,8% 0% 64% @ 47
HAMK = 1890 il 21,0 0,0% 1% 152% [ 51
MTSS
MMK * 738 0,37 1,7% -4% 132% ® 2
Fees Hosatak & 115,7 il 23 -1,9% 5% 53% ™ 38
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
G
uweN Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
" CypryTHedTeras ? 5,39 |I|| 29,9 5,9% 10% 19% [ 69
MAGN
TatHedTs @ 20,80 il 10,7 1,7% 4% 65% > 59
RSTI Meuen $ 507 06  -34% -16% 213% ® 2
MeragoH @ 10,87 0,29 0,6% 0% 0% ® 35
TATNP
PocHedTs * 535 21 0,9% 3% 62% ® 45
oG PocTeneKkom @ 7,73l 013  04% 2% 15% ® 46
Pycruapo * 1,42l 0,5 1,4% 7% 59% ® 42
AFKS 4,1% CesepcTanb @ 133l 7,1 0,1% -3% 76% ¢) 48
£0% 4,0% 2,0% 0.0% 2.0% a0% 6.0% C6epbark * 11,68 il 65 0,0% 2% 110% ® 45
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MoHuTop PbiHKa

31 man 2017 . Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

290 11,0
10,0
240 2.0
80

190
70
60

140
50
4,0

90
3,0
2,0

40
10
- —_— 0,0

-10 31.03.2017 13.04.2017 26.04.2017 09.05.2017 22.05.2017
31.03.2017 13.04.2017 26.04.2017 09.05.2017 22.05.2017
ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA20 ———K2ZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 46 / 4,5 100,3 4,6 -1 -28 -251
EBpaswiickuii BaHk 20/09/2022 5 dukc 39/38 104,5 f 3,8 0 -7 -166
BPK 03/06/2020 7 ®uke 37/33 108,4 ? 35 4 H/A, -

BPK 23/03/2026 6 dukc 51/ 49 107,1 f 5,0 0 -18 -265
BPK 10/12/2022 4 ®uke 38/37 101,8 @ 3,8 -4 -46 -243
HapogaHblit BaHk 03/05/2017 7 ®uke 45,6 / -117,0 100,1 53 -36,0 0 -1422 -4092
Hapoga#blit BaHk 28/01/2021 7 dukc 43 /4,1 110,2 ¥+ 4,2 -2 -23 -238
Campyk-JHepro 20/12/2017 4 Duke 38/ 21 100,4 © 30 1 43 202
Kaskom 13/06/2017 6 MNnas 108,8 / 25,3 98,0 @ 66,5 -372 5483 -

Kaskom 11/05/2018 9 Puke 88 /72 100,5 4+ 80 1 274 -265
KasTemupXonbi 06/10/2020 6 Ddukc 3,6 /34 109,0 @ 3,5 0 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 26/ 23 107,1 @« 25 1 2 2231
KasMyHaiilas 09/04/2021 6 ®uke 35/34 110,5 @ 3,4 -1 -19 -220
KasTpaHclas 14/05/2017 6 dukc 33,1/ -931 100,4 = -30,2 0 -2705 -3472
YKankmyHai 13/11/2019 7 ®uke 6,9 /66 100,8 6,8 -7 -116 -778

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)

AO “CeHtpac Cekbtoputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz @ info@centras.kz
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MoHuTOop PbiHKA

31 man 2017 r.

Centras
SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8

-13

31.03.2017 11.04.2017 22.04.2017 03.05.2017 14.05.2017 25.05.2017

——SBER15 ——GPB15 ——RSHB17

MexayHapogHble poccuiickue obnurauymm

-2

4

31.03.2017 11.04.2017 22.04.2017 03.05.2017

— GAZP15 — ROSN 16

14.05.2017 25.05.2017

—— VEBBNK 17

U3meHeHuMe cp. Aox-cTh, 6.n.

Aarta
SMUTEHT
noraweHua
BTB BaHK 12/04/2017 6 dukc
BTB BaHk 22/02/2018 6 ®uke
CbepbaHk 28/06/2019 5 dukc
CbepbaHk 16/06/2021 6 dukc
FasnpombaHk 17/05/2017 6 dukc
PoccenbxosbaHk 15/05/2017 6 dukc
Fasnpom 13/02/2018 7 dukc
Fasnpom 11/04/2018 8 dukc
Jlykoiin 07/06/2017 6 dukc
Jlykoiin 24/04/2018 3 dukc
JNlykoiin 05/11/2019 7 Ddukc
Jlykoiin 07/06/2022 7 dukc
rasnpomHedTb 26/04/2018 3 Ddukc
rasnpomHedTb 19/09/2022 4 dukc
PocHedTb ®uHaHC 02/02/2020 7 Ddukc
BHewwaKoHOMBaHK 22/11/2017 5 dukc
BHelw3KoHoMbBaHK 21/02/2018 3 Ddukc

* YKasaHHble LeHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)

JoxoaHocTb, % CpeaH. ueHa, % CpeaH.

(cnpoc / npean.) AOX-CTb, % 3a fieHb
H#VALUE! #N/AN/A #N/AN/A #VALUE!
22/ 18 103,1 & 20 3
25/ 23 105,6 4 24 1
35/34 108,6 & 34 1
4,8 / 94,1 100,4 = 445 0
44/ -242 100,2 = 99 0
07/03 104,3 4+ o5 5
21/ 18 105,2 4+ 20 1

57/ -11,4 100,2 29 105
21/ 1,7 101,3 19 2
26/ 24 111,2 $ 25 0
39/37 112,9 & 38 2
07/04 102,1 4 o5 1
39/38 102,4 $ 39 2
32/30 110,5 $ 31 0
1,9/ 15 101,8 * 17 7
05/ 00 102,0 4 02 1

3a mecay, C Hau.ropa
#VALUE! #VALUE!
-22 -255
-16 -254
-12 -257
-4418 -4890
-942 -1493
-5 -342
1 -249
-405 -622
-27 -263
-16 -251
-8 -231
-16 -359
-21 -268
-11 -249
-21 -347
-32 -446
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MoHuTOp PbiHKA

31 man 2017 r.

concras

Centras
SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB

doHA0BbIE MHAEKCI

WU3m. 3a Usm.c

2430 1600 UHaekc 3Hau. U3Mm. 3a feHb 52w max
mecay Hau.roga
DJIA 4 21029 0,2% 0% 23% 17140 21116
S&P 500 ¢ 2413 -0,1% 1% 20% 2001 2416
2385 NASDAQ ¥ 6203 0,1% 3% 27% 4594 6210
FTSE 100 ¢ 7527 -0,3% 4% 23% 5924 7548
DAX ¥ 12599 0,2% 1% 22% 9269 12807
CAC-40 & 5306 -0,5% 1% 17% 3985 5432
40 ASX 200 T~ 5718 0,2% 3% 10% 5103 5957
PTC & 1075 -1,01% -4% 43% 889 1196
MMBB ¥ 1933 -0,40% -4% 10% 1842 2285
KASE @ 1569 0,5% 1% 79% 977 1619
2295 1500
31.05.2017 21.05.2017 11.05.2017 01.05.2017 Shanghai comp I:> 3110 0,0% 71% 75% 2833 3289
Hang Seng = 25702 0,0% 4% 21% 20038 25717
sep ase Nikkei 225 ¥ 19678 0,0% 3% 7% 14952 19962
“ BOVESPA @* 63962 0,3% 2% 51% 48648 69052
" KOSPI ¥ 2344 -0,4% 6% 21% 1925 2355
53 BSE SENSEX kin 31159 0,2% 4% 22% 25765 31109
52
51
so ToBapHO-CbIPbeBbIe PbIHKK
49
M3m. 3a Usm.
3Hau., $ U3m. 3a AeHb 3. 52w max
48 mecAy Hau.roga
@ Brent (6app) ¥ 51,8 -0,9% 0% 2% 2 57
46
WTI (6app) 4 49,7 0,3% 1% 38% 39,5 54,5
a5
31.05.2017 21.05.2017 11.05.2017 01.05.2017 30}1070 (prHU,) g 1262 '0,5% 0% 17% 1128 1367
20,7
—— Hedro mapku Brent Cepe6po(Tp.yHu) T 174 0,8% 1% 25% 157
1280 la3 (Tbic.ky6.M) ¥ 111,3 -2,8% -4% 35% 85 139
1270 Meab (1) & 5640 0,1% 1% 21% 4497 6104
1260 ANOMUHMIA (1) ¥ 1918 -1,4% 1% 31% 1538 1965
1250 Hukens (1) % 9075 0,4% 4% 7% 8460 11599
10 Lk (1) 4 2617 -0,6% 0% 68% 1976 2035
1230
YpaH (¢7) @ 19,8 1,3% -13% -44% 17,8 28,3
1220
MnatuHa(Tp.yHy) @ 941 -2,3% -1% 6% 893 1183
1210
Nweknua (6yw) & 4,30 2,0% 3% 7% 3,61 5,20
1200
Caxap (1) $ 438 -0,2% 5% 6% 438 612
1190
31.05.2017 21.05.2017 11.05.2017 01.05.2017
3onoro
KasHaueiickue o6aurauum CLUA
6000
U3m. 3a Usm.
CpoK noraweHnus 3Hau.,% U3sm. 3a aeHb M- 52w min,% 52w max,%
mecay Hay.roga
1-nethne > 1,150 0 9 59 0 1
5750 2-nethue & 1,286 1 2 27 1 1
5-neTHme ¥ 1,756 3 6 4 0,939 2,139
10-neTHue & 2,211 -4 7 3 1 3
5500
30-neTHne @ 2,878 -3 -7 -12 2,099 3
*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)
5250
01.05.2017 11.05.2017 21.05.2017 31.05.2017

Meas
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6



MoHuTOp PbiHKA

&
31 mana 2017 r.
Centras
SECURITIES
[MHaMMKa BaNIOTHbIX Nap O6meHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT + 311,5 0,24% 1% 9% 310,62 354,50
EUR/KZT f 348,7 0,4% 2% -6% 329,20 397,40
GBP/KZT + 400,6 0,5% 2% -20% 383,05 496,00
335
USD/RUB f 56,63 0,42% -1% -23% 55,88 66,75
- EUR/USD @® 1,1175 0,01% 3% 4% 1,0384 1,1399
GBP/USD f 1,2844 0,1% -1% -12% 1,2068 1,4810
285
31.05.2017 21.05.2017 11.05.2017 01.05.2017 USD/IPY & 110,79 0,5% 1% 7% 100,03 117,93
60 USD/CNY =2 6,8555 0,0% -1% 5% 6,5492 6,9640
USD/CAD + 1,3466 0,2% 1% 4% 1,2708 1,3743
AUD/USD f 0,7463 0,3% 0% 4% 0,7174 0,7742
56
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
2 ApreHTuHa
31.05.2017 21.05.2017 11.05.2017 01.05.2017 f 315 1,0% -2% -94% 300 476
Poccua
—— uUsp/RUB @® 149 0,8% 3% 52% 147 270
Typuua
f 242 63,1% 57% -14% 220 344
Fepmanua
v Ein 14,8 8,8% -13% 17% 136 252
®paHuua
" = 44,2 0,0% 0% 0% 442 44,2
fpeuna = 918 0.0% 0% 0% 871 997
12 3
UcnaHua
f 75 447,3% 339% -17% 64 129
w| |- ——~— Wpnanana
@® 40 191,6% 134% -11% 39 70
Uranua
! f 171 25,6% 2% 76% 124 197
Kutait
09 T 78 0,2% 4% 31% 78 132
31.05.2017 21.05.2017 11.05.2017 01.05.2017
AnHamuka CDS
400 »
3010
320
2010 240
15
160
1010
80
10 o 10
01.05.2017 16.05.2017 31.05.2017 01.05.2017 16.05.2017 31.05.2017 01.05.2017 16.05.2017 31.05.2017
——— CDS AprenTuHbI ——— CDS Poccun —— CDS Fepmatmy
50 90 220
80
a5 200
70 w\/
20 60 180
50
35 160
40
30 30 140
20
25 120
10
20 [ 0
01.05.2017 16.05.2017 31.05.2017 01.05.2017 16.05.2017 31.05.2017 01.05.2017 16.05.2017 31.05.2017
= CDS ®paHuum ——— CDS UcnaHum ——— CDS Mranun
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MoHuTOp PbiHKA

31 mana 2017r.

Carcras

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB

KASE

MMBB
2500 1690
1580
1470
1360
1250
2000
1140
1030
920
810
1500 700
31.05.2016 31.08.2016 30.11.2016 28.02.2017 31.05.2017 31.05.2016 31.08.2016 30112016 28022017 31052017
1 O6vem ——KASE —— SMA 200 ——— SMAS0
[ O6bem —— MICEX —— SMA 200 ———SMA50
Dow Jones Industrial Average S&P 500
2900
24000
2600
2300
2000
1700
1400
1100
31.05.2016 31082016 30.11.2016 28.022017 31.05.2017
31.05.2016 31.08.2016 30.11.2016 28.022017 31.05.2017
1 O6vem ——SPX —— SMA 200 ——— SMAS0
[ O6bem ——DJA —— SMA 200 ——— SMAS0
FTSE 100 DAX
8100
7650
7200
6750
6300
5850
5400
4950
4500
31.05.2016 31.08.2016 30.11.2016 28.02.2017 31.05.2017 31.05.2016 31.08.2016 30.11.2016 28.02.2017 31.05.2017
1 O6bem —— FTSE 100 —— SMA 200 ——— SMAS50 1 O6bem ——DAX ——SMA 200 ———SMA50
Shanghai Composite Nikkei 225
21000
5400
19000
17000
15000
13000
11000
9000
31.05.2016 31.08.2016 30112016 28.02.2017 31.05.2017 31.05.2016 31.08.2016 30112016 28.022017 31.05.2017
ghai Comp. —— SMA 200 ——— SMAS0 e O6bem —— Nikkei 225 —— SMA 200 ——— SMAS0
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MoHuTOp PbiHKA

31 mana 2017r.

Gany’

_Centras_
SECURITIES

JAMHaMKKa LeH Ha cbipbe

Hedtb mapku Brent 3onoto
2735400 245 990000 2000
220 891000
2279500
105 792000 1800
693000
1823600 170
594000 1600
145
1367700 495000
120
396000 1400
911800 95
297000
70
455900 198000 1200
45 99000
0 20 0 1000
31.05.2016 30.09.2016 31012017 31052017 31.05.2016 31.08.2016 3011.2016 28.02.2017 31.05.2017
[ O6vem Topros —— OTKpbiTbIe NO3ULMN Uena [ O6bem Topros. OTKpbITbIE NO3MUNN Uena
Hedtb mapkn WTI Cepe6po
2800000 120 250000 50
as
2400000
100 200000
40
2000000
80 150000 s
1600000
30
1200000 00000
0 1 25
800000 2
a0 50000
400000 15
° 2 0 10
31052016 31082016 30112016 28.02.2017 31.05.2017 31.05.2016 31.08.2016 30.11.2016 28.02.2017 31.05.2017
# OBbem Topros ——— OTKpBITbIE NOSMLMM Uewa {7 OGvem Topros OTkpITle NOSMUMMA Uena
ras Megab
1750000 45 280000
10000
a
1500000 240000
35 9000
1250000 200000
3
8000
160000
1000000 25
7000
750000 2 120000
15 6000
500000 80000
1
250000 40000 5000
05
0 0 0 4000
31.05.2016 31.08.2016 30.11.2016 28.02.2017 31.05.2017 31.05.2016 31.08.2016 30.11.2016 28.02.2017 31.05.2017
1 O6bem Topros ——— OTKpbITbIE NO3MLMK Uena {7 OGbem Topros — OTkpbITbie NO3MLMN Uena
NuweHnua Caxap
600000 10 120000
850
9
500000 100000
s 750
400000 80000
7 650
6 60000
550
5
0000 450
4
20000 350
3
0 2 0 250
31.05.2016 31.08.2016 30112016 28.02.2017 31.05.2017 31.05.2016 31.08.2016 30.11.2016 28.022017 31.05.2017
# OBbem Topros ——— OTKpbITbIE NO3MLUN Uena F O6bem Topros OTKpbITHIE NO3MLYMM Uena
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MoHuTOp PbiHKA

31 man 2017 r.

Centras
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pybnb
390
370 795
350 72,7
330
310 65,9
290 59,1
270
250 52,3
0 455
210
190 38,7
170
31,9
150
130 3
31.05.2016 31.08.2016 30.11.2016 28.02.2017 31.05.2017 31.05.2016 31.08.2016 30.11.2016 28.02.2017 31.05.2017
Espo/flonnap AHrAuiickuin dyHT/fonnap
13 19
1,81
1,25
1,72
1,63
1,2
154
1,15 145
1,36
1,1
1,27
118
1,05
1,09
1 1
31.05.2016 31082016 3011.2016 28.02.2017 31.05.2017 31.05.2016 31.08.2016 3011.2016 28.02.2017 31.05.2017
JAonnap/l0anb
Donnap/Wena
130 7
126 69
122 6,8
118 67
114 6,6
110 65
106 6,4
102 63
98 6,2
94 6,1
90 6
31.05.2016 31.08.2016 30.11.2016 28.02.2017 31.05.2017 31.05.2016 31.08.2016 30.11.2016 28.02.2017 31.05.2017
ABcTpanuiickuit gonnap/fonnap CLLIA
[fonnap CLUA/Kanaackuii pgonnap 11
14 ”
1,05
1,35
//l/ 1
13
0,95
1,25
0,9
12
0,85
1,15 038
11 075 .w.lkw,.u-/"‘*\ VAN Wm/\_«\ e
1,05 0,7
1 0,65
0,6
31.05.2016 31.08.2016 30112016 28.02.2017 31.05.2017 31.05.2016 31.08.2016 30112016 28.02.2017 31.05.2017
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MoHuTOp PbiHKA

31 man 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota Lenesas ueHa PeiTuHr

Kaz Minerals KAZ LN npocTble akuum GBp Ha nepecmotpe Aepxary
Kaz Minerals GB_KZMS npocTble akuum KzT Ha nepecmorpe Jlepxatb
AO "Kasaxtenexom” KzTK npocTbie akuun KzT 14135 Aepxary
A0 "Keell" KCEL KZ npoCTble aKuum T a6 Npoaasars
AO "Kcell" KCEL LI rap UsD 2,80 Mpopasatb
AO "KasTpaHcOiin" KZTO Kz npocTBie akunn KzZT 1708 MokynaTb
AO "HapogaHbliit baHk KasaxctaHa" HSBK KZ fpocTRIE Kl KZT 63,4 Mokynare
AO "HapogHbiit Bank KasaxcraHa" HSBK LI rae usD 8,0 Mokynate
A "PLL "KM RDGZ KZ npocTble akuum - 14000 epwars
AO "PA,"KMI™" RDGZP KZ puema. artan KzT 11000 HAeprare
AO "PJL, "KM KMG LI rae UsD 6,90 Aepxary
AO " KEGOC" KEGC MPOCTEIE aKun o 261 Mpopaasars

MoscHeHua K Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHDI aKLWK, Ha rpad y A

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘yKaSblBaeT Ha TO, YTo 06BEM TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA || yKa3blBaeT Ha TO, YTO 06beM TOProB 3a ieHb BbiN HUKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.

Cumsonbl 4l 1'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30 06b14HO roBop™ o !
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.

TOM, 4To Gymara nepenpoanHa, a 3HaueHue Boiwe 70

- 6yara nepekynnena

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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