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KACE
Jlnpepbl pocta n nageHusa
Buepa doHA0BbIN MHAEKC KASE NPpOAOANKNA AEMOHCTPUPOBATL NONOKUTENbHYIO AUHAMUKY Ha GOHe
KCELKZ noabema aHepreTuyeckoi (+0,54%), TeneKoMmyHMKaLMOHHOM (+0,37%) oTpacneil, a TakxKe ceKkTopa
CbipbeBbix MaTepuanos (+0,17%). He6onblioe cHUKeHMe oTMeYeHo B duHaHcoBo (-0,69%) 1 KOMMyHanbHOM
RDGZP (-0,11%) otpacnsx. Mpu 3TOM, 06bEM CAENOK C AKLUAMM, BKAKOYEHHBIMW B NPEACTaBUTENBCKUI CNIUCOK
nHaekca KASE, cHM3MACA OTHOCUTENbHO NpeablayLiero Toprosoro AHA B 7,3 pasa u coctasun 58,1 maH TeHre.
RDGZ Jinpepom pocTa cTanu akuumn Kcenn, CToumocTb KOTOpbIX Bbipocna Ha 0,96% 1 3apuKcnposanach Ha ypoBHe
00 1160,00 TeHre npu He6onbwmMm 06bEme Topros (40 1,13 maH. TeHre). MpocTble akummn Passeaka [obblua
KzTO KZ KasMyHarilas nogoporkanu Ha 0,79% o 19 099,00 TeHre. B 3eneHOM 30He TaK¥Ke 3aBEPLUMAN TOPTU aKUUU
KasTpaHcOiin (+0,23% ao 1 293,00 teHre), Kaz Minerals Plc (+0,17% go 1 820,00 n.), BACT (+0,10% go 41
GB_KZMS 442,00 TeHre) n Kasaxtenekom (+0,01% go 17 201,00 TeHre).
Cpegau ayTcaiiaepos 3aduKcMpoBaHbl akumMm HapoaHbiit baHk KasaxctaH (-0,87% ao 57,00 TeHre) u KETOK (-
BAST 0,11% po 1 342,51 TeHre).
KZTK 0,0%
KZTKP 0,0%
CCBN 0,0%
KEGC KZ -0,1% I
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AO “Centpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz

1



MoHuTOop PbiHKA
Centras

SECURITIES
31 mapra 2017 r.

Hosoctu Kasaxcrana

CmeHnunca aupektop EBPP B KasaxcraHe...

HoBbiMm aupekTopom EBponelickoro 6aHKka peKoHCTPYKLUMK 1 pa3suTua (EBPP) no KasaxctaHy HasHauyeH Arpuc MNpeiimanuc, coobmna npecc-cnyxkba 6aHka B yetsepr. A.MpeimaHnc Ha AaHHOM NOCTy cMeHUA [kaHeT XeKmaH,
KoTopas B sHBape 2017 roga nony4nsia nosbiWEHUE 1 CTaza ynpasasiowmm aupektopom EBPP no pernoHy KskHoro u Boctouroro CpeansemHomo pbs. A.Mpeiimanuc B EBPP pabotaet ¢ 2010 roaa, ¢ 2014 roga 3aHUmaet
A0/IKHOCTb r1aBHOTO 3KOHOMMCTa Mo pervoHy LieHTpanbHoi A3uu. "Haxoasach Ha aToi gosikHocTH, A.Mpeitmanuc 6bin1 nepeseaeH B Aimarbl, © A€ OH HanaAuA TeCHbIe CBA3M ¢ napTHepamu EBPP B rocyapcTBEHHbIX CTPYKTYpax U
[Aenosbix Kpyrax KasaxcTaHa B Le/iAx pa3BuTiA B3aUMOAEICTBMA C BACTAMM U NPUBJIEYEHUA UHBECTULMIA B CTPaHY", - yKa3biBaeTcA B MHbOpMaLmu. OH TaKKe ABNAETCA Y1EHOM KOMUTeTa Mo onepaLyam 1 conpeaceaaTenem
paﬁoqeﬁ rpynnbl N0 NHHOBALMOHHO-TEXHO/IOTMYECKOMY PasBUTUIO N ,CLVIBEpCVId)MKaL[MM 3KOHOMMKM cOBETa NHOCTPAHHbIX UHBECTOPOB Kasaxcrana. "A .npeﬁMaHl’lC BefeT aKTUBHYIO paﬁo'ry C rocyaapcrseHHbIMU BEAOMCTBAMU U
YacTHbIM CeKTOpoM KasaxcTaHa B MHTepecax YKPenaeHUs KOHKYPEHTOCNOCOBHOCTU 3KOHOMMKM CTPaHbI, yCUAEHUA B3aUMOCBA3eM U COOBLLEHUI, KaK BHYTPEHHUX, TaK U BHELLHMX, U YCTOMYMBOCTU GAaHKOBCKOrO CEKTOPA, B TOM
4ucae B pamMKax OCyLLECTBNIEHWUA HAaLlMOHaNbHOM Nporpammbl "100 waros no nytu pepopm”. A.MpeiimaHnc NPoAOAKMUT 3Ty paboTy B CBOei HOBO i poaun”, - oTMeyaeTca B UHGOpPMaLMK.

Hemourur: Mkmepeae

CoxpaHeHu1e napuTeTa TeHre K py6aio y b yp HOCTb HCKUX POB Ha —t
B HbIHELLHMX YCNOBUAX NapuTeTa Kypca TeHre K py6/1io HabNtoAaeTca NONOKUTENbHBIN TPEHA, SKCNOPTa FoTOBbIX TOBAPOB, COOBLMA INaBHbIN CM eLMaNmCT AenapTameHTa NAaTeKHOro 6anaHca 1 BaaloTHOTO peryaMpoBaHna
HaubaHka KaHaT Koxamkynos. "3aBucumoctb akcnopTa 06paboTaHHbIX TOBapOB OT Kypca TeHre K py6/1to HaboaeTca No OCHOBHOM IMHelike NpoAyKToB. CoXpaHeHMe NapuTeTa TeHre K py6to NO3BOM/IO YBEAUUYUTL
KOHKYPEHTOCNOCOBHOCTb OTEYECTBEHHbIX TOBAPOB HA BHELIHWX PbIHKAX, BOCCTAHOBUTb U yBENWUUYUTbL GU3MYECKME 06beMbI IKCNOPTHBIX MOCTABOK , 4TO HabOAAKOTCA CO BTOPOM NonosuHbI 2015 roaa", - KoHcTaTupyeT K.Koxamkynos
8 pamKkax cnewunpoekTa "HaumnoHanbHbIi 6aHK MHGOPMMPYET, KOMMEHTUPYET, PasbACHAET", CI0Ba KOTOPOTO NPUBOAATCA B COOBLLEHMM NPecC -CYKEbI GUHperynaTopa. Tak, B MCCNeA0BaHNM HANOMMHAETCA, 4YTO Ha GpOHe NageHna
UeH Ha 3Hepropecypcbl N AaB/1eHUA CO CTOPOHbI UMMOPTA B LEeNAX CTaﬁMI‘II/BaLIMM 3KOHOMMYECKOM CUTyaunn 1 3anTbl OTEYECTBEHHbIX TOBapon pOVI3BODMTeJ'|Ei"1 20 asrycra 2015 rogas KasaxctaHe NPUHATO peleHne 06 oTmeHe
Ba/IOTHOrO KOPUAOPA C NOCAEAYIOLLMM NEPEXOAOM K CBOBOAHO NaasatoLemy 06MeHHOMY Kypcy TeHre. "KoppeKTMpoBKa Kypca, KoTopas nocaefo Baa 3a AaHHbIM PELIEHWUEM, HE TOIbKO OrpaH1ymia PocT MMMNOPTa, HO 1
onpeaeneHHo OKasasa BAMAHWE Ha SKCMOPTHYIO CTPYKTYpY KasaxctaHa", - noAacHAeTcA B MHbopmaLmu. Mo AaHHbIM Npecc-CyK6bl, B KauecTe $pOKyC-rpynnbl B MCCNEA0BAHNN PAaCCMaTPUBaNaCch AMHAMIMUKa SKCMOPTa rOTOBbIX
TOBapOB, KOTOPbLIV 3a 12 MecALLEes Nocae KOPPEKTUPOBKM Kypca B asrycte 2015 roaa coctasun $2,4 MApA, UK NATYIO 4acTb HECIPLEBOTO KCNOPTa U 6,6% OT 0buiero akcnopTa KasaxcraHa. "Cpeam skcnopTupyembix KasaxctaHom
roTOBbIX TOBAPOB HaUBO/bLUYIO O/IH0 COCTABAAOT NPOAYKTHI MUTaHUA (39,5% OT 3KCnopTa roToBbIX TOBAPOB, B TOM YMC/E MyKa, TabauHas Np OA4yKUMs, pbiBONPOAYKTbI, HAMUTKKU, NOACONHEYHOE MAC/0, KOHAUTEPCKUE U34enus),
NPOAYKLMA XMMUYECKO 1 CBA3AHHbIX C Hell 0Tpac/ieit NPoOMbILNEHHOCTYH (23,3%), MmalumHbl M o6opyaoBaHue (19,2%, B TOM YMCAe NIETKOBbIE aB TOMOBUAN, aKKYMYNATOPbI, NOAWWUNHUKKM), METaNNbI U U3Aenuns U3 Hux (11,6%).
MpOW3BOACTBO M IKCMOPT FOTOBbIX TOBAPOB - 3TO B OCHOBHOM Chepa AeATeNbHOCTM MANoro 1 cpeaHero 6usHeca (MCB), koTopas 6osiee Bcero noagepKeHa BHEWHUM GakTopam 1 KosebaHUAM BaNtOTHOTO Kypca', - roBOpUTCA B
coobuieHnm. Kak oTmedaeTcs B UcCe[0BaHMM, B TeYeHHe roga Ao asrycta 2015 roaa otedecTBeHHbIe NPOM3BOAUTENN W SKcnopTepbl MCB oc Tpo ouyLiany AaBneH1e UMNOpPTa BCAEACTBUE 4eBaNbBaLUM BaNloT CTPaH TOProsbIX
napTHepOB, NOCAe0BaBLIEl 33 CNAZlOM MMPOBbIX LiEH Ha CbipbeBble pecypcbl. "3a 3TOT Neproa pusnIecKmne NOCTaBKM IKCNOPTa FOTOBbLIX TOB apOB B CPABHEHMM C NPeAbIAyLMMM 12 MecALaMI UMeNN HauBobLLMe TeMMbl
CHUXEHWA Ha 18%, B TO BPeM#A KaK CbipbeBble TOBaPbl CHU3UINUCH HA 7%, NPOMEKYTOUHbIe 06paboTaHHble ToBapbl — Ha 1%. ABrycTOBCKaA KOPPEKTUPOBKA Kypca TEHTe 1 BOCCTaHOBAEHUE NapuTeTa TeHre K py6to No3sonnam
BOCCTaHOBUTb GpM3NYECKMiI 06bEM IKCNOPTA FrOTOBbIX TOBApOB. CTaTUCTHKA CBUAETENLCTBYET, YTO 60/1€€ NONI0BUHBI SKCMNOPTa FOTOBbIX TOBAP OB NPUXOAMTCA Ha cTpaHbl CHI (56,8%) M NoYTH YeTBEPTb - Ha PbIHOK Poccuitckomn
denepaumu. Mpyn 3TOM AMHaMUKA KypCOB BankoT cTpaH CHI B 3HaYMMOI CTeneHu onpeenaeTca usMeHeHnem Kypca poccuiickoro py6aa”, - ykasbisaetca B coobuieHnn. Kak coobiiaetca B MHGOPMaLn, NpoBeAEHHOE B XoAe
1ccNei0BaHNA CONOCTaBIeHUe 06bEMOB IKCMOPTa rOTOBbIX TOBAPOB M HOMMHA/ILHOTO Kypca Ka3axCTaHCKOro TeHre K poccuidickomy py6/1to NOK asbiBaeT, YTo NafieHne 06beMOB 3KCNOPTa NPOUCXOANAO B NEpPUOAbI GaKTUYECKON
dUKCcaLMM HOMUHANBHOTO Kypca TeHre K JoAn1apy Ha GpoHe AeBanbBaLMmu POCCHUtCKoro py6as.

Memounur: Mrmepeake

®oHpa "[amy" ¥ aKUMaT CTO/IMLbI HA NAPUTETHOM OCHOBE BbiAEeNWAMN 1,5 MApA TeHre Ha nporpammbl "ActaHa-BusHec" u "AcraHa Start up"
doHZA pa3BUTUA NpeANpUHUMATENbCTBA "[amy" 1 akMMaT CTONULBI Ha NapUTETHOM OCHOBE BbigennAM 1,5 mapg TeHre (Tekywwmii 315,15/$1) Ha nporpammbi "ActaHa-BusHec" v "ActaHa Start up", u3 3Tux cpeacts 1 mapga TeHre
6yaeT HanpasneHo KaskommepLbaHky, coobumna npecc-cayx6a poHaa. Mo nporpamme "ActaHa-busHec" BbigeneHo 1 mapa TeHre, No AaHHOW Nporpamme KaskommepubaHK yxKe Noayuunn nepsblil TpaHLw B cymme 250 MAH TeHre,
BTOPOI TpaHLW B pasmepe 250 M/H TeHre ByAeT BbiaeneH B 6anxaiiwee Bpema. OctaBwmnecs 500 MH TeHre 6yayT NpeanonoXuTeNbHO pacnpes, eneHbl cpeay Tpex 6aHKoB BTOporo ypoBHs - AT® BaHk, Forte Bank, baHk BTB
KasaxcraH. KpeauTtHan cTaska ans npegnpuHumareneit cocrasut 8,5% ronosbix. MakcumanbHas cymma 3aiima — 4o 100 MiH TeHre. Lienesoe HasHayeHue KpeauTa — Ha npuobpeTeHune MLeH3um ans nokynky GppaHwmssl 6e3
0TpacNeBbIX OrpaHUUEHMUIt; NpuobpeTeHne, MOAEPHU3aLMI0 OCHOBHBIX CPE/ACTB U NOMOAHEHWe 060POTHBIX CPEACTB A/IA PO3HUYHOW TOProBAM (Kp OME TOProB/x aBTOMOBUAAMM U MOTOLMKNAMM); Ha PECTOPaHHbINA BUSHEC 1 ycayru
o fiocTaBKe NUTaHWA. CPOK KpeanToBaHNA — Ha NpuobpeTeHne dpaHLWm3bl — 0 7 NIeT; Ha NPMoBpeTeHMe M MOAEPHN3ALMIO OCHOBHbIX CPEACTB — /10 7 NIET; Ha NONoHeHUe 060POTHBLIX CPeACTB — A0 3 eT. Ha nporpammy "AcTaHa
Start up" A1 KpeAUTOBaHMA HAYMHAKOWMX NPeAnpUHMMaTeneit npeaycmarpusaetca 500 MH TeHre. U3 3Tux cpeacts KaskommepubaHK ke No Nyynn nepsblit TpaHw B cymme 250 MAH TeHre, BTOPOM TpaHL B pasmepe 250 maH
TeHre 6yAeT BblaeneH B 6anxaiiwee Bpema. KpeauTtHan cTaska Ans NpeAnpuHAMAaTenei nNo A4aHHoi Nporpamme coctaBuT 7,9% rofoBbIx, Makcu masibHas Cymma 3aiima — 4o 50 MAH TeHre. Lienesoe HasHaueHWe KpeguTa — Ha
nprobpeTeHe U MOAIEPHM3ALMIO OCHOBHBIX CPE/CTB CO CPOKOM KPeAUTOBaHUA A0 84 MeCALIEB, a TaKkKe Ha NoNo/IHeHUe 06OPOTHBLIX CPEACTB CO CPOKOM KpPeAUTOBaHUA 10 36 mecaALeB (6€3 oTpac/ieBbiX OrpaHNIeHui).
MNpeanpuHUMaTeNy, yyacTeytoLmMe B TPOrpaMmax, MOryT NoAaTh 3asBKy Ha NonyyeHue rapaHTumn doHaa "[amy" 8 cnyyae HEXBaTKM 3a/10r0BOT O UMYLLLECTBA.

Hemounun: Mkmepeake

Mwuposbie GpoHA0BbIE PbIHKK

KpynHeiiwme doHposble nHaekcol CLUA v EBpons! AV TOPrK, Np! YLLECTBEHHO, Ha MOIOXKUTENbHOM TeppUTOpUM. MoNaraem, YTo yYaCTHU K1 PbIHKOB NEPEOLLEHW/IM CBOW OMACcEeHWUA OTHOCUTENbHO CNOCOBHOCTH
npesuaenTa CLUA 1. Tpamna no ocyLiecTsNeHNIo NOUTUKM CTUMYIMPOBaHWA pocTa 3KoOHOMMKM CLUIA, KoTopas Gbina o6bABNeHa B XoAe NpeaBbibop HOM kamnaHuu. Mocne HeyAauHoM NonbITkM /1. Tpamna No NPoBeAeHNI0 OTMEHbI
pedopmbl 34paBoOXpaHeHNA 1 3aLMTbl NaumeHTos Obamacare, 3KCNepTbl B LIEIOM NPOrHO3UPYIOT 6oN1ee ycnewHyIo peann3aumio U3MeHeHUii B Hal OrOBOM KOAEKCE CTPaHbl, YTO MOXEeT OKa3aTb NO/IOXKUTE/bHbIN 3ddEKT Ha
6rogsket CLUA. Kpome Toro, noaaep Ky GoHA0BbIM MHAEKCAM MOF/I0 OKa3aTb YA0POXKaHME K4ePHOrOo 30/10Ta» 1 Ny6AMKaLMA NO3UTUBHbIX CTaT.Aa HHbIx no CLUA. Tak, puHanbHan oueHka pocta BBM CLUA B IV kBapTane nosbiweHa ¢
1,9% £0 2,1% npu nporHo3ax pocta Ao 2%, KOAWYECTBO NEePBUYHbIX 3aABOK Ha Nocobue no 6e3paboTuLie COKPATUAOCH A0 258 ThiC. NPU MPO rHO3aX CHUMKEHMA A0 247 TbiC. 33 MUHYBLUYIO Heaento. B utore, npombiwneHHbIn Dow
Jones, uHaekc S&P 500 u TexHonornueckuit nHaekc Nasdaq Bbipociu Ha 0,3%. Cpeau eBponeickmnx GoHA0BbIX MUHAEKCOB OTMETUM PocT dppaHLy3ckoro CAC 40 v repmarckoro DAX Ha 0,4%.

Mogopoxanw akumm ConocoPhillips (+8,81%), Freeport-Mcmoral Inc (+4,64%), LafargeHolcim Ltd (+2,67%), ArcelorMittal (+2,27%), Exxon Mobil Corp (+2,05%), American Express Co (+1,23%), Goldman Sachs Group Inc (+1,21%),
Wal-Mart Stores Inc (+1,20%), Deutsche Boerse AG (+1,80%), Continental AG (+1,60%), Merck KGaA (+1,58%), Siemens AG (+1,55%).

Wcmourux: Bloomberg

Poccuiickunii GoHA0BDIN PbIHOK

OCHOBHbIe poccuiickue GOHA0BbIE MHAEKCI 3aBepLIMAM BUpPKEBbIE TOPr1 pasHoHanpasaeHHo. Tak, 4oanapoBblit uHaekce PTC sbipoc Ha 1,10% Ao 1 137 n. Bcneq 3a yKpenneHuem pybas OTHOCUTEIbHO aMEPUKAHCKOM BasloTbl Ha
0,97% po 56,13 py6., a pybnesbiit unaekc MMBB HanpoTus cokpatunca Ha 0,09% o 2 022 n. B cTpykType dpoHAoBoro nHaekca MMBB HanbonbLuee CHUKeHMe NPOAEMOHCTPMPOBAAM aKLUKU MHPOPMALMOHHO -TEXHONOTMYECKOTO (-
1,15%), TenekoMmmyHwuKaumoHHoro (-0,80%) 1 sHepreTuyeckoro (-0,76%) cekTopos.

Mo ntoram Topros nogopoxkanu akuuu ®CK EIC (+5,93%), Poccets (+4,69%), MUK Mpynn (+3,62%), Pycan (+2,95%), Marnut (+2,71%), Po cHedTb (+2,02%), FOHMnpo (+1,82%), MocaHepro (+1,81%), A/IPOCA (+1,68%) n TatHedpTb
(+1,67%). Cpepum ayTcaiigepoB oTmeyeHbl akumuu Jlykoiin (-2,58%), Meuen (-2,24%), Hosatak (-2,07%), Cesepctans (-1,85%), Meuen («npedbi» -1,81%), MTC (-1,68%), M-Buaeo (-1,59%), MMK (-1,27%), Anaekc (-1,15%) u AKpoH (-
1,00%).

Wemounux: Bloomberg

Hedtb

HedTAHbIE KOTUPOBKM NPOAOAKALOT OTHITPLIBATL HOBOCTb O COKPALLEHUM A06bINM HeDTH B JIMBUM U3-33 aKTUBHOCTW BOOPY}KEHHBIX FPYMMMPOBOK, a TaKe B pesy/ibTaTe ny6/1MKaLMM CTaT. JaHHbIX N0 KOMMEPYECKMM 3anacam
HedTH B CLUA, KOTOPbIe 0Ka3aNnCh Nyulle OXUAAHUIA. KpoMe TOro, 0XKMUAaHUA Y4aCTHUKOB PbIHKOB NPO/IOHTALIMM NaKTa O COKpalLeHn 06bemMoB A06bI4M Cbipoii HepTh co cTopoHbl OMEK+ TakKe OKa3biBalOT NOAAEPXKKY HedTn. B
uTore, CTOMMOCTb CEBEPOMOPCKOI HepT Mapku Brent Bbipocna Ha 1,0% Ao 53,0 gonn. CLUA 3a 6app. 1 CTOMMOCTb Ierkoit amepuKaHcKoii H edTn npubasuna 1,7% fo 50,4 gonn. CLUA 3a 6app.

Wemoutux: Bloomberg

Bantota

Kypc Tenre k gonn. CLUA ykpenuaca Ha 0,31% v coctasun 314,7 TeHre/S1.

Kypc poccuiickoro py6is no oTHoweHwio K fosn. CLUA ykpenuncs Ha 0,97% u coctasun 56,13 py6.
Kypc santotHot napbl EUR/USD cHuaunca Ha 0,45% no 1,0704.

Mcmounuk: Bloomberg

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz

2



MoHuTOop PbiHKA

Centras
31 mapra 2017 1. SECURITIES
Axkuum MMBB
AKuma gHA "
0O6bem, U3m. 3a
RKMD LI 3Hau., py6. U3m. 3a mecay, U3 Hau.roaa RSI*
mapa.py6. AeHb
10
BTE @* 0,067 all 0,40 0,9% 1% -10% > 52
9
M \1} j" ‘.u,,”.n rasnpom 4 1285 il 3,7 -02% 4% 0% ¢ 35
| f
s V.‘ \Pm}* ! . . 9 ™
. \“\INM MK HopHukens f 8989 .I|| 0,80 0,0% -3% 6% 41
7 Nykoiin 4 2982l 235 -2,6% 3% 33% ™ 37
6 HAMK = 11320 il 0,16 0,0% 0% 110% > 51
5 MMK 4 36,90 il 049  -13% 0% 102% @ 48
4 Hosarak ¥ 7141 all 067  -2,1% 5% 27% ® 40
s Moaumetann = 5255 il 0,01 0,0% 0% 0% > 56
2 Ypankanuii @ 163,6 .||| 0,04 -1,0% -2% 7% ™ 36
CyprytHedTeras & 29,37 il 021  -0,5% 0% -12% ® 46
1
TatHedTs T~ 359,9 all 0,94 1,7% 6% 19% ® 47
¢ ;) ) )
27.03.2016 27.09.2016 27.03.2017 Meuen 4} 157,5 |I|| 0,32 2,2% 7% 143% () 55
MeradoH T~ 631 il 0,01 0,6% 0% 0% > 53
/upepui pocra u napenus PocHedpTh @® 328,7 il 2,45 2,0% 1% 34% @ 49
Poctenekom ? 76,7 .||| 0,19 1,0% -2% -6% ™ 43
LKOH -2,6%)
Pycruapo & 0,95 043  -02% 1% 47% ™ 47
MTLR 22% Cesepcranb 4 8151 ll 0,37 -1,9% -1% 46% L) 41
C6epbatk, a0 ® 163,5 il 4,0 0,2% 5% 68% () 51
NvTK 2,1% C6epbakk, an ¥ 122,88 gl 028  -0,1% 3% 69% ™ 49
®CK E3C 2 019 il 136 59% -13% 231% ® 44
CHMF -1,9%
MTLRP -1,8%
MVID -1,6%
AenosutapHble pacnucku (USD)
MAGN
Usm. 3a
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
AKRN
BTG +* 232 4l 5 2,6% 4% 18% J 63
AT Tasnpom * 452 68 0,4% 1% 30% > 50
MK HopHukens @* 15,86 il 25 0,9% -1% 39% ® 51
ALRS Nykonn ¥ 53,45 il 70 -0,1% 1% 76% [ 51
HAMK @+ 19,95 il 53 1,0% 4% 166% (] 57
MSNG
MMK $ 852 il 019  -1,3% 4% 168% > 56
RO Hosatak 4+ 126,8 il 458  -12% 2% 66% ® 48
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
0S|
RSN Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
o CypryTHedTeras ? 5,15 .||| 29 0,8% 2% 14% [ 54
MGNT
TatHedTs @ 37,68 il 128  2,9% 7% 52% > 53
RUAL Meuen $ 548 all 11,9 -3,0% 13% 238% > 56
MeragoH @ 11,55 gl 0,29 2,7% 0% 0% ® 35
PIKK
PocHedTs * 575 il 69 2,9% 1% 74% > 57
RsTI PocTenekom @ 8,27 ll 0,11 1,8% 2% 23% > 54
Pyclfuapo = 1,63 .nﬂ” 0,5 0,0% 1% 82% () 52
FEES CesepcTanb @ 14,4 8,0 0,5% 1% 90% () 51
40% 2,0% 0.0% 20% 40% 6.0% 8.0% C6epbark * 11,82 il 102 0,7% 8% 113% > 58
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MoHuTop PbiHKa

31 mapra 2017 . Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

290 11,0

240

190

140

- 0,0
-10 31.01.2017 13.02.2017 26.02.2017 11.03.2017 24.03.2017
31.01.2017 13.02.2017 26.02.2017 11.03.2017 24.03.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 50/ 49 98,3 5,0 -2 -6 -212
EBpaswiickuii BaHk 20/09/2022 5 ®uke 4,0/ 338 104,2 £’ 3,9 -1 4 -157
BPK 03/06/2020 7 ®uke 4,0/ 36 108,0 @ 3,8 -1 H/A, -

BPK 23/03/2026 6 ®uke 55/53 104,1 T 54 0 0 -223
BPK 10/12/2022 4 ®uke 4,4 / 4,2 99,2 @ 4,3 -1 -3 -191
HapoaHblit Batk 03/05/2017 7 Dduke 49/ -04 100,4 & 22 45 26 263
Hapoga#blit BaHk 28/01/2021 7 dukc 4,8 / 4,6 108,8 ¥+ 4,7 -4 -17 -188
Campyk-JHepro 20/12/2017 4 Dduke 39/28 100,3 T 34 5 11 -163
Kaskom 13/06/2017 6 MNnas 143 /6,3 99,1 ? 10,2 100 -126 -

Kaskom 11/05/2018 9 Puke 57/ 48 103,5 4+ s2 4 -192 -538
KasTemupXonbi 06/10/2020 6 Ddukc 3,9/3,7 108,3 @ 3,8 -1 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 2,8/ 25 107,9 4 26 3 6 216
KasMyHaiilas 09/04/2021 6 ®uke 3,7/ 36 110,0 @ 3,7 -4 -3 -195
KasTpaHclas 14/05/2017 6 dukc 4,6 / -4,0 100,7 @ 0,3 -78 -179 -422
YKankmyHai 13/11/2019 7 ®uke 83 /80 97,6 81 -19 31 -640

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

31 mapra 2017 r.

Ceniras
SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii

8

31.01.2017

11.02.2017

——SBER 15

05.03.2017

——GPB15

MexayHapogHble poccuiickue obnurauymm

16.03.2017

——RSHB 17

-2

4

31.01.2017

11.02.2017

—— GAZP 15

22.02.2017

— ROSN 16

05.03.2017

16.03.2017

—— VEBBNK 17

27.03.2017

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 12/04/2017 6 ®uke 50/ -10,1 100,2 @ -2,5 -223 -378 -677
BTE BaHKk 22/02/2018 6 Duke 25/ 21 103,5 & 23 3 -8 =227
CbepbaHk 24/03/2017 5 ®uke 24,2 [ -55,7 100,1 = -15,8 0 -1623 -1960
C6ep6ark 28/06/2019 5 Puke 28/ 26 105,4 + 27 -1 7 -226
CbepbaHk 16/06/2021 6 ®uke 3,7/36 107,9 @ 3,7 0 3 -234
rasnpom6aHk 17/05/2017 6 Dduke 23/09 100,5 & 16 23 17 276
Poccenbxo3baHk 15/05/2017 6 dukc 23/06 100,6 ¥+ 1,4 -27 -17 -356
Tasnpom 22/03/2017 5 Dduke 49 /49 100,0 = a9 0 438 154
lasnpom 13/02/2018 7 ®uke 0,7/03 105,2 @ 0,5 -4 -3 -339
Fasnpom 11/04/2018 8 dukc 23/20 106,0 @ 2,2 0 3 -229
JNykoitn 07/06/2017 6 Pukc 22 /05 100,9 @ 1,4 -19 -50 -200
Nykoiin 24/04/2018 3 Duke 26/ 21 101,1 &4 24 3 11 218
JNykoitn 05/11/2019 7 Pukc 2,8 /27 111,1 @ 2,8 -3 -11 -222
Nykoiin 07/06/2022 7 Duke 40/ 39 112,7 4 39 -1 9 218
rasnpomHedTb 26/04/2018 3 Ddukc 1,0/ 0,7 102,2 4 0,9 -1 -11 -327
rasnpomHedTb 19/09/2022 4 dukc 4,2 /4,1 101,2 @ 4,1 0 0 -242
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,5/33 110,4 4 3,4 -3 2 -226
BHewwaKoHOMBaHK 22/11/2017 5 dukc 22/18 102,1 @ 2,0 -5 -18 -314
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 0,9/05 102,0 3+ 0,7 -4 3 -399

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOp PbiHKA

31 mapra 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB

2430
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2340

2295
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FTSE 100
DAX
CAC-40
ASX 200
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49
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47
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KasHaueiickue o6aurauum CLUA
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5-neTHue

10-netHue

30-neTHue
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+
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20728
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2022
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19063

65266
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3Hau., $

53,0
50,4
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18,2
112,9
5945
1965
10089
2859
24,2
952
4,21

479

3Hau.,%

1,027
1,284
1,965
2,421

3,035

U3m. 3a aeHb

0,3%
0,3%
0,3%
0,1%
0,4%
0,4%
0,4%
1,10%
-0,09%
0,2%
-1,0%
-0,4%
-0,8%
-0,4%
0,1%

0,4%

U3sm. 3a aeHb

1,0%
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0,7%
0,1%
0,5%
0,8%
0,5%
0,9%
0,4%
-1,0%
-0,1%
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U3sm. 3a aeHb

-1

1

4

4

5

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)

WU3m. 3a
mecay

0%

0%

2%

1%

4%

5%

3%

3%

-1%

0%

-1%

2%
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-2%

3%

3%

a

mecay

-5%

7%

-1%

-1%

15%
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-8%
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20
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17%
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15%
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54%

12%

16%

Usm.c
Hau.roga
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47

27
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18

52w min,%

52w max
17140 21116
2001 2396
4594 5914
5924 7430
9269 12256
3985 5090
4924 5896
847 1196
1842 2285
936 1619
2807 3283
19694 24593
14952 19634
48096 69052
1925 2178
24674 29649

52w max
38 57
359 54,5
1128 1367
15,1 20,7
67 139
4497 6104
1488 1965
8298 11599
1745 2935
17,8 28,7
893 1183
3,61 5,20
412 612

52w max,%

0 1
1 1
0,939 2,139
1 3
2,099 3
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MoHuTOp PbiHKA

31 mapra 2017 r.

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT 4 314,7 0,31% 0% 8% 311,59 354,50
EUR/KZT ¥ 3371 -0,7% 2% -9% 329,20 397,40
GBP/KZT @ 392,0 0,1% 1% -22% 383,05 496,00
335
USD/RUB ¥ 56,13 -0,97% -4% -23% 56,12 69,40
—_— - EUR/USD 4 1,0704 -0,45% 1% 0% 1,0384 1,1527
GBP/USD @ 1,2475 0,5% 0% -15% 1,2068 1,4810
285
31.03.2017 21.03.2017 11.03.2017 01.03.2017 USD/J PY f 111,39 0,3% 0% 6% 100,03 117,93
60 USD/CNY ¥ 6,8894 0,0% 0% 6% 6,4592 6,9640
USD/CAD & 1,3294 0,6% 0% 5% 1,2526 1,3574
AUD/USD ¥ 0,7656 -0,1% 0% 7% 0,7174 0,7810
56
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
52 ApreHTuHa
31.03.2017 21.03.2017 11.03.2017 01.03.2017 @ 362 -0,3% 1% -93% 331 5393
Poccua
——— USD/RUB @ 166 -3,4% -1% -47% 161 298
Typuma
@* 242 40,5% 44% -14% 220 344
Fepmanua
v & 17,4 3,1% 21% 37% 15,7 252
®paHuua
1,3 = 44,2 0,0% 0% 0% 44,2 44,2
fpeuna = 918 0.0% 0% 0% 871 997
12 3
UcnaHua
@* 77 326,7% 249% -14% 65 129
1,1 Wpnangus
—_— —— @® 51 181,4% 130% 14% 48 70
Uranua
! @* 169 0,5% -10% 75% 118 197
Kutait
09 ¥ 82 0,3% 10% 28% 78 132
31.03.2017 21.03.2017 11.03.2017 01.03.2017
AnHamuka CDS
400 s
3010
320
20
2010 250
" | ——————— ——
1010 1
80
10 o 10
01.03.2017 16.03.2017 31.03.2017 01.03.2017 16.03.2017 31.03.2017 01.03.2017 16.03.2017 31.03.2017
——— CDS AprenTuHb! ——— CDS Poccum ——— CDS Tepmanuu
50 80 220
78
25 200
76
40 7 180
72
35 160
70
30 68 140
66
25 120
64
20 62 0
01.03.2017 16.03.2017 31.03.2017 01.03.2017 16.03.2017 31.03.2017 01.03.2017 16.03.2017 31.03.2017
= CDS ®panuuu ———CDS UcnaHum — CDS Wranuu
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MoHuTOp PbiHKA

31 maprta 2017r.

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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MoHuTOp PbiHKA

ot
31 maprta 2017r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
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MoHuTOp PbiHKA

31 mapra 2017 r.

Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pyénb
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MoHuTOp PbiHKA

31 mapra 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota

Kaz Minerals KAZ LN npocTble akuun GBp

Kaz Minerals GB_KZMS npocTbIe akuumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KZT
npoCTble aKuum

AO "Kcell" KCEL KZ Kzt
rap

AO "Kcell" KCEL LI usb
npoCTble aKuum

AO "KasTpaHcOiin" KZTO KZ Kzt
npocTble akuum

AO "HapogaHblit BaHk KasaxcraHa" HSBK Kz KzT
rap

AO "HapogpHbliit BaHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
NPUBMA. aKLMK

AO "PA, "KMI™ RDGZP KZ Kzt
rap

AO "PA, "KMI™ KMG LI usb
npoCTble aKuum

AO " KEGOC" KEGC KzT

MoAcHeHuA K Tabanuam
B Tabanuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBE/ aKuuu, Ha rpad y

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘l YKasblBaeT Ha TO, 4TO obbvem TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.

Cumsonbl 4l i'Ka3bIBaIOT Ha TO, YTO 06LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNIOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30

ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.
TOMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

06b14HO roBop™ o

Lenesas ueHa

Ha nepecmotpe
Ha nepecmotpe
14135

Ha nepecmotpe
Ha nepecmotpe
1708

63,4

8,0

14 000

11000

6,90

761

PeiituHr
Jepxatb
JepxaTb

Jepxatb

Mokynatb
Mokynatb
Mokynatb
Jepxatb
JepxaTb
Jepxatb

Mpopasatb

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
29.03.2017
29.03.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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MoHuTOp PbiHKA

Certres

31 mapra 2017 r.

Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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