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KACE
Jlupepsbl pocta u nageHna
Mo nToram Topros B NATHULY GOHA0BbIN MHAEKC KASE cHM3uAcA Ha 0,99% u 3adunKkcnposancs Ha yposHe 1
KEGCKZ 778,93 n. O6beM CAENOK C aKUMAMM, BKAOYEHHBIMU B NPEACTaBUTENBCKMI CNNCOK MHAeKca KASE, cHusunca
OTHOCUTENbHO NpeablayLLero Toprosoro AHA Ha 21,1% wn coctasun 145,5 maH. TeHre.
ccan B nATHMLY Ha KasaxcTaHckol GoHA0BOM bupke Npeobaafano KOPPEKLMOHHOE HAaCTPOEHWE, UHBECTOPDI
dUKCMpPOBaNM NO3ULMM MO TEHTOBLIM aKLMAM, BEPOATHO, B CBA3WN C 06OCTPEHMEM reONONUTUYECKON
HanpsXeHHOCTU mexay Poccum u CLUA, 4To MOXKeT NpuBeCTU K ocnabneHuto Kypca poccuiickoro pybnsa ns-3a
KZTKP o
OTTOKa KanuTana, 1 COOTBETCTBEHHO K CHUMKEHMIO Kypca HaLlMOHaNbHOM BantoTbl. POCT HEDTAHbBIX U MeAHbIX
KOTUPOBOK HE CMOTIN OKa3aTb A0CTaTOYHOM NOAAEP KM aKLMAM CblipbeBbIX KOMNAaHUK. B 3eneHo 30He
RoGz CMOT/IN 3aKPbITbCA aKL MK S3HepromoHononuncta Kerok n bavka LeHTpKpeauT, KoTopble Bbipocau Ha 1,5% Ha
doHe, ckopee Bcero, CNekyNATMBHOrO cnpoca. Jinaepamv nafleHus CTanm akuum TeNeKOMMYHUKALMOHHOWM
RDGZP KOMMNaHuKn Kasaxtenekom, KoTopble ynanu Ha 2,9%, npy MMHUMaNbHOM o6beme TOpros. AKLUK
megepnobbiBatowelt kKomnaHum Kaz Minerals u BACT cHusnauce Ha 2,3% v 0,4%, COOTBETCTBEHHO M 06bemM
aasT CALeNOK N0 HUM cOoCTaBuA 24,5 MaH. TeHre u 91,7 MAH. TeHre.
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KZTO KZ
GB_KZMS
KZTK

-4%

2%

AO “Centpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz

1



MoHuTOop PbiHKA

Centras
SECURITIES

31 viona 2017 r.

Hosoctu Kasaxcrana

PymbiHCKMe BnacTh 0a06punm caenky mexxkay KMr u CEFC..

BnacT PymbiHMM COrIacoBanu CABNKY MEXKAY HAaLMOHANbHOM KomnaHue "KasMyHailas" (KMT) u kutaiickoit China Energy Company Ltd (CEFC) no npogake 51%-Hoii gonvm B gouepHeit KazMunayGas International N.V. (KMGI),
coobumna npecc-cnyx6a KMrI. "Mpynna KMG International ysegomnseT o NpMHATOM peLleHUM PYMbIHCKMUX BNacTeil 0406puUTb CAEKY, 3aKNH04EH HYI0 B KOHLE 2016 rofa, Mexay ee eAMHCTBEHHbIM aKLMOHEPOM - Ka3aXCTaHCKOMN
HedTerasosoit komnanuei AO "HK "KasMyHaiilas" u kutaiickoit komnanueit China EnergyCompanyLimited", - roBopuTcs B pacnpocTpaHeHHOM coobueHnn. Takum obpasom, gonm KMT u CEFC coctasat 49% u 51%
COOTBETCTBEHHO. OTMeHaeTCﬂ, YTO CAe/IKa NO3BO/IUT KOMMNAHUN yAYHLWNTL OI'IepaLLVIOHHO-d)MHaHCOBbIe pe3ynbTaThbl U PAaCUIMPUTL A€ATENIbHOCTb HA MEXAYHAapOAHOM YpOBHE. Kak COOﬁU.LaﬂOCb paHee, KMT v KuTaiickan
3HepreTudeckas komnanua CEFC China Energy Company Limited 8 aekabpe 2016 roaa nognucanu naketT 06HOBNEHHbIX COrNalleHuii 0 co3aaH umn Ha 6ase KMG International N.V. coBmecTHOro npeanpuaTtus. B pamkax SOCTUMHYTbIX
poroBopeHHocTeit CEFC 6epeT Ha cebs pag 06a3aTenbCcTs, COrNacHO KOTOPbIM ByAeT OCyLecTBAATb MHBECTULMM U Pa3BMBaTb coBMeCTHO ¢ K M npoekTbl B chepe HedTenepepaboTku u passutus ceteit A3C. KMG International
6bina nprnobpetena KMI B 2007 roay, Bnageet AByma HepTenepepabaTbiBalowmmm 3aBoaamm B PymbiHnK, ceTbio A3C B cTpaHax EC. B cooTBeTc TBUM € nocTaHOBAEHWEM NpaBuTenbcTBa Kasaxctana KMGI Bowna B nepeyeHb
KOMNaHuiA, nognexallux npusatusaimm."KasMyHaiilas" ABAAETCA Ka3aXCTaHCKUM HaLMOHa/bHbIM ONepaTopoM Mo pasBeake, A06blue, nepepaboT Ke 1 TPaHCMOPTUPOBKE YINEBOA0POAOB, NPEACTaBNAOWMM UHTEPECH!
rocyaapctea B Hedrerasosoit otpacin KasaxcraHa.CEFC China yupexpaeHa B 2002 rogy. 9To 4acTHOe NPeAnpuATHE, OCHOBHbIMU Chepamu Ae ATeNbHOCTU KOTOPOro ABNAIOTCA SHepreTUka U puHaHcoBsble yenyrv. B 2016 rogy
KOMMaHus Bowna B cnucok Global Fortune 500, 3aHaB 229-e mecTo.

Hcmounuk: Mimepdaxc
p K aAMOTBETCTBEHHOCTM 32 Hapy 3aKOHa 0 npoT i T
CneumnanusnpoBaHHbIi MeXpPaioHHbIN aIMUHNUCTPATUBHbIN CyA AIMaTbl HaJIOXKWA aIMUHNACTPATUBHOE B3bicKaHMe Ha AO "KaskommepubaHk" (KKB) 3a HapylueH/e M 3aKoHO/aTeNbCcTBa O NPOTUBOAEWCTBIUM Neranmnsaunn
(OTMbIBaHMIO) AOXOA0B, MONYHYEHHbIX NPECTYMHbIM NyTEM, U GUHAHCUPOBAHUIO TepPOPKU3MA, coobLumaa npecc-cnyk6a 6aHka. "AkumoHepHoe obwwecTBo "KaskommepubaHk" coobuiaeT, 4to CneuuanmsnmpoBaHHbIM MeXpPakioHHbIM
AAMUHUCTPATMBHbBIM Cya0M AnmaTbl BaHK NpuBneYeH K afiMUHUCTPATUBHOW OTBETCTBEHHOCTM MO 4acTu 2 cTaTbu 214 KoAM", - roBoputca B coobleHnn npecc-cnyx6bbl 6aHKa, pasmeleHHOM Ha caliTe KasaxcTaHckoi GoHA0BO
6upskun. CtaTbsa 214 Kogekca 06 aAMUHUCTPATUBHBIX MPABOHAPYLIEHWAX PAaCCMATPUBAET HapyLueHWe 3aKkoHoAaTebeTea Pecny61uku KazaxcraH o NpoTMBOAENCTBUM Nerannsaumum (OTMbIBaHWIO) LOXOA0B, NOYHEeHHbIX NPECTYNHbIM
nyTem, n GUHaAHCMPOBaHMIO TEPPOPM3MAa. YacTb 2 cTaTbu 214 BreyeT wrpad Ha CybLEKTOB CpeAHEro NpeAnpUHUMATEbCTBA B pasmepe 250 M eCAYHbIX PacHeTHbIX Nokasateneii (MPIT), Ha cy6beKTOB KpynHOro
npeanpuH1MaTenscTsa - 900 MPI. 1 MPI - 2269 Texre. Mesxay Tem 8 KKB He cOrnacHbl ¢ peleH1em cyia U paccMaTpUBatOT BO3MOXKHOCTb ero 0 6)anosaHus, coobwmna areHTcTBy "MHTepdarc-Kasaxcran" ampekrop
[AenapTameHTa oblLecTBEeHHbIX CBA3el GaHKa Jlapuca KokosuHel,. Mo ee cnosam, B XoAe Tekylieit nposepku aeatenbHocTn KKB B nepsoii nono BuHe 2017 roga no cobtoAeHuIo nopaaKa yBeoMIeHNA opraHa no ¢uHaHcoBoMy
MOHUTOPWHTY, YCTaHOBNIEHHOTO 3aKOHOM "O NPOTUBOAENCTBMM Ierann3aumm (OTMbIBaHMIO) IOXOA0B, NONYUEHHBIX MPECTYMHBIM MyTeM, 1 GUHAHC MPOBaHMIO Teppopuama” "HaLmMoHaNbHbIN 6aHK CYEN, YTO NOPAZAOK YBEAOMAEHUA
06 onepauuax, NPoBEAEHHbIX OAHWUM U3 KAMEeHTOB 6aHKa B mapTe — HoAbpe 2016 roaa, HapylweH". "BaHK He COrnaceH ¢ AaHHbIM PeLleHem Cya U PaccCMaTpUBAET BO3MOXHOCTb ero 06)KaoBaHusA B YCTaHOBIEHHOM NOPAAKE.
BaHK cuuTaeT, 4To BbINOHAET BCe 06A3aHHOCTY, BO3/1laraemble 3aKOHOM "O NPOTMBOAEICTBUM Nerann3auni (OTMbIBaHMIO) OXO0B, NONYHYEHH biX NPECTYNHBIM NyTeM, U GUHAHCUPOBaHMIO TEPPOPHU3MA" M 3aKOHOM O Ba/IlOTHOM
perynnpoBaHum B NoHOM obbeme", - oTmeTuna oHa. Kak coobuanock, HapoaHbiit 6aHk 5 niona coobwmn o 3aseplueHnm Boikyna 96,81% o6blkHOBE HHbIX akuuit KKB y 6usHecmera KeHeca Pakuwesa (86,09%) v rocdoHaa
"Campyk-KasbiHa" (10,72%). 12 uiona HapoaHbiii 6aHK coobuumn o 3aBeplueHnm gokanutanmsaumm KaskommepubaHka Ha 185 mipg TeHre.

Wemounur: Mrmepiarc

HIM3 Atbipay 1 XaitHaHa 6yayT coBmecTHo pa6oTtaTtb Hag KauecTsa npoAyKLy

HedTenepepabatbiBatoye 3aBoapl ATbipay (AHTM3) 1 XaitHaHs (B cocTase SinopecGroup) NOANMUCANM COrNaleHne O COTPYAHUYECTBE U YCTaHOB IeHUM NOBPaTUMCKUX OTHOLEHWMI, cooblymna npecc-cny6a AHM3. Cornalwexne
noanucanu B NekuHe cTapLnii BULLE-Npe3nAeHT no nepepaboTtke HedTH 1 rasa AO "KasMyHaiilas" [laHuap Tuecos 1 3aMecTuTeNb reHepanbHoro aupektopa "SinopecGroup" /InH UutoHb. "CTOPOHbI HAMEPEHbI OCYLLECTBNATL
COBMECTHY0 AeATEeNbHOCTb B pa3paboTke HOBbIX TEXHONOIMIA, HaNaxKuBaHUM obmeHa naesamu 8 061acTv ONTUMKU3aLMU NPOU3BOACTBA, NOBbILIEHW U KAYecTBa NPOAYKLMM, YNYYLLEHUW SKONOTMYECKOM 06CTaHOBKM, CO34aHUN
KOHLenuum "NHTepHeT+MpombIneHHOCTL" 1 BHeapeHu SMART-3aB0/0B", - FOBOPUTCA B COOBLIEHMM, PasMeLLeHHOM Ha caiiTe AHIM3. [IoKYMeHT TaK ke Hanpas/eH Ha yCTaHOBNEHe B3aUMOBbITOAHOTO COTPYAHUYECTBA U OBMEH
onbITom Mexay Asyma HM3 B o6nacT 6e3onacHoil M CTabUNbHOM SKCN/yaTaLMm YCTaHOBOK, TEXHUUYECKOTO 06CAYKMBaHNA, Pa3paboTku 1 BHEZ, PEHWUA HOBbIX TEXHONOTUI, SHeProcbepekeHus, OXpaHbl OKpyKatolleii cpespl,

ynpasneHus NepcoHanom, CoLManbHOM NONUTUKK. B KasaxcTaHe ¢ HaceneHunem 18 mH Yenosek aenctaytoT Tpu HMN3 - AHM3, LLbIMKEHTCKMI 1 MaBnoAapCKuUiA, BCe OHM KOHTpoaupytoTca "KasMyHaiilasom". .
Ucmouur: Mkmepearc

Honeywell PMT B coTpyaHuuectse ¢ "Kazaromnpomom'"...

KomnaHusa Honeywell Performance Materials and Technologies (Honeywell PMT), pa6oTatowwas B cpepe TexHONOrMueckunx paspaboTok, 3as BUAa O 3aMHTEPECOBAHHOCTM CO3,aHNA COBMECTHbIX NPOEKTOB C HALMOHAIbHOW aTOMHOWM
KOoMnaHuen ”Ka3aTOMI‘IpOM", COOGUJMJ'IM B npecc»cnymﬁe HauKoOMNaHuUu. AKTMBHyIO 3anHTEPeCOBaHHOCTM B HaNaXXMBaHUN B3aMMOBbLIFOAHOMO COTPYAHMYECTBA MEX Y OpraHnU3aumMamm B HaCTu peanmsaumm COBMeCTHbIX MPOEKTOB
3asBU rNaBHbI UCNONHWUTENbHDBIN AnpekTop Honeywell PMT Pagskus M'yTam Ha BcTpeue ¢ npeaceaartenem npasnexus "Kasatomnpom" Ackapom ymaranuesbim. CTOpOHbl 06CyANAM BO3MOMXKHOCTU COTPYAHUYECTBA KOMNAHWIA B
4acTv aBTOMaTM3aLMK U LMGPOBM3ALMN NPOU3BOACTBA, BHEAPEHUA B 1EATE/IbHOCTL NPEANPUATUIA SN1EMEHTOB MHAYCTPUM 4.0.0TMeuaeTcs, 4To B MioHe "KasaTomnpom" nognmcan MemopaHaymbl C BeAyLMMM KOMNaHUAMN

MMPOBOM aTOMHOI1 OTPAC/AN O COTPYAHUYECTBE B Chepe aBTOMATU3aLMM, LMGPOBU3ALMM U POBOTM3ALMM HA COBMECTHBIX NPEANPUATHAX.
Wemounur: Mrmepiarc

Mwuposble GpoHA0BbIE PbIHKK

Muposble GOHAOBbIE NIOWAAKM 3aBEPLIMAU NPOLLAYIO HEeAeNo He6OobLIOM KoppeKLumeit Ha doHe dUKcaLmmu NPUBLIK NOC/Ee 3HAYUTEILHOMO POCTa Ha «roy6uHon» putopuke ®PC CLLUA 1, BEPOATHO, y)KeCToueHUs
reonoNUTAYECKO HanpaXeHHOCTU Mexay CLLIA n Poccun BcreacTBMe BHEAPEHNA B3aMMHbIX CaHKLMIA. Tak, B yeTsepr Manata npeacrasuteneit CLLIA nporonocosana B N0/ib3y 3aKOHOMNPOEKTa MO BBEAEHUIO 10MNONHUTE bHBIX
caHKUumii npoTtus Poccuu, CesepHoit Kopewn n MpaHa. B oteeT MU[, P® ¢ 0p06peHuns npesnaeHTa cTpaHbl 06bABUA O COKP: KO/IMYecTBa a mep HCKOTO NepcoHana B KOHCY/bCTBaX M NOCONLCTBAX A0 455 yen. Ao 1 ceHTAbpA.
Tem BpemeHeM, B CLLIA BbIlAM pAA CTaTUCTUYECKMX JaHHbIX, KOTOPbIE CBUAETE/IbCTBYIOT O POCTE IKOHOMMKM CTpaHbl. Tak, BBM CLLUA Bo BTOpom KBapTane BbIpoc Ha 2,6% npoTus pocTa B 1 k8. 2017 1. Ha 1,2%, noTpebutenbckue
pacxopl HaceNeHWA BbIPOCAU Ha 2,8%, MHBECTULMU B OCHOBHOW KanuTan NnoApocau Ha 2,2% u uidaauma no uuaekcy PCE coctasuna 3a rog 0,3%. HanomHUM, 4To No uToram AByxAHeBHOro 3acegaHua ®PC CLUA npoueHTHas
CTaBKa OCTanach Ha HEM3MEHHOM YPOBHE, O/IHAKO PEryNAToOp NAaHNPYET HauaTb COKpalleHne NopTdeNs akTMBOB, 06beM KOTOPOTO NOC/e CTV MyIMPYIOLLMX NPOrPaMm AocTur 4,5 Tp/H. gonn. CLUA, "oTHocuTenbHO cKopo" BMecTo
npeskHein GopmynMpoBKM '8 3TOM rogy", UTo OKa3ano NOAAEPIKKY PbiHKaM. Takum o6pasom, No UTOram TOPros, amepuKaHckui nHaekc S&P500 ckoppekTuposanca Ha 0,1%, NpomblneHHbIN uHAeKe Dow Jones nogHancs Ha 0,2%,
6puTaHckuit uHaekc FTSE 100cHU3uAca Ha 1,0% v Hemeuknit uHaekc DAX 3akpbinca cHuxeHunem 0,4%.

Wemoutur: Bloomberg

Poccuiickmnii GoHAOBDIN PbIHOK
OCHOBHble poccuiickne GOHAOBbIE MHAEKCHI 3aBEPLIMAM TOPrU Ha NPOLL/ION HeleNne CHUXKEHUEM, HECMOTPA Ha POCT HeGTAHbIX KOTUPOBOK. [laBNEH Ne Ha POCCUIAICKME aKTUBbI OKa3blBaeT POCT FeoNOIMTUYECKOMN HaNPAXKEHHOCTH
mexay CLLUA n Poccum, 4To cnocobeTeyeT OTTOKY KanuTana u3 pbiHka. Tak, B CLLA 8 YeTsepr MNanata npeactasuteneit u CeHaT 0406pnamM 3a KOHOMPOEKT, NPeAyCMaTPUBaIOLWMIA A0NONHUTENbHbIE CaHKLMK NPOoTMB Poccuu, CeBepHoii
Kopeu 1 UpaHa, 1 ceityac 3aKOHONPOEKT HAaXOAUTCA Ha noAnucu y npesugeHTa CLUA, y koToporo ectb 10 AHelt Ha NpuHATUE pewweHna. OaHa Ko, 60bLIMHCTBO YHaCTHUKOB PbIHKA YBEPEeHbI B TOM, YTO 3aKOHOMPOEKT byaeT
noAnNucaH Npe3naeHToM, Tak Kak umeeT ogobpeHue KoHrpeccmeHos CLUA. B oteeT MU/, PO ¢ ogo6perus npeanaeHTa cTpaHbl B. MyTrHa 06BAB 1A 0 COKPALLEHUM KOAMYECTBA aMEPUKAHCKMX AUNAOMATOB A0 455 yes. B TOUHOM
COOTBETCTBMM C YAC/IOM POCCUIACKMX AMNIOMATOB M COTPYAHWKOB TexnepcoHana B CLLA. Kpome Toro, B NATHULYY Npowwno 3acesaHue LIb PO, KoTopblii COXpaHUA KKOHYEBYIO CTaBKY Ha YpoBHE 9% rofioBbiX, OTMETMB, 4TO
no-npexHemy BUAMT NPOCTPAHCTBO A/1A CHUKEHWA KNIOYEBOI CTaBKM BO BTOPOM noayroauu. Takske LB P® coxpanun nporHos pocta BBM P® Ha 20 17 roa, B uHTepane 1,3-1,8%. Takum obpasom, no utoram Topros pybesbiii
nHaekc MMBB cHuaunca Ha 1,46%, coctasms 1 917 n., aonnaposblit uHaekc PTC ckoppekTupoBanca Ha 1,6%, 3admkcupoBsasLumch Ha ypoeHe 1 014 n., Kypc poccuiickoro py6as ocnab Ha 0,11%, coctasus 59,56 py6. AyTtcaiiaepamu
cTanu akummn AJIPOCA (-3,4%), BTE (-4%), IYKOWNa (-2%), Meuena (-4,7%), PocceTeit (-2,4%), PycAna (-1,9%), Cesepctanu (-2,4%), TatHedTH (-2,3%).

Ucmounux: Bloomberg
Hedtb
HedTaHbIE KOTMPOBKM MPOAONKAIOT AEMOHCTPUPOBATL PACTYLLYIO AMHAMUKY, MPEBbLICUB NCUXONOTMYECKUE OTMETKU. oaAepKKY HEDTAHBIM KOTMPOB KaM OKa3blBAeT OXKUAAHUA COKPALLEHMA IKCNOPTA CO CTOPOHbI CTpaH OMEK
(Caynosckan Apasus, KyseiiT n OA3), ana BoccTaHOBNEHMA 6anaHca cnpoca M NpeAnoXKeHUa Ha pbiHke. Kpome Toro, B CLLIA HeckonbKo Hesle b Noapa/, HabtoaeTca COKpaLleHe TONIMBHOIO CbipbA U HedTeNpPOAYKTOB, YTO
CBU/ETE/ILCTBYET O BLICOKOM CMPOCE Ha Cbipbe. TaK, No UTOraM TOProBOro AHA CTOMMOCTb HedTH Mapku Brent gocturna otmeTku 52,5 aonn. CLUA/6appens, yBenmumsinck Ha 2,0%, 1 CTOUMOCTb 1€TKOM aMepPUKaHCKOM HepTy

mapku WTI noaHanace Ha 1,4%, coctasus 49,7 nonn. CLIA.
emounuk: Bloomberg

Baniota

Kypc TeHre k gonn. CLUA ocnab Ha 0,24%, v coctasun 327,2 Tenre/S1.

Kypc poccuiickoro py6as no oTHoweHwuto K gonn. CLUA ocnab Ha 0,11% u coctasun 59,56 py6.
Kypc BantotHo# napbl EUR/USD Bbipoc Ha 0,75% v coctasun 1,1751.

Mcmouriuk: Bloomberg
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BTE 4 2,01 4 -42% 3% 4% ™ 37
- 0% Tasnpom $ 3,87 il 49 -1,5% 4% 19% > 51
MK HopHukenb @* 14,80 63 0,2% 7% 37% ) 65
GMKN -0,4% Nykonn ¥ 46,68 il 35 -2,1% 1% 60% @ 46
HAMK 4 20,60 il 84  -19% 8% 189% (] 58
SBER -0,4%
MMK $ 735 il 016  -1,5% 0% 140% ® 48
wrss -0,4% Hogarak 4 1042 134 21% 5% 37% C] 37
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
BANER 0.3% Ypankanuit > 13,00 il 0 00% 0% 0% ™ 49
CypryTHedTeras @ 4,32 .||| 6,8 -1,6% 2% -2% @ 47
EPLN -0,3%
TatHedTo 4 3815 all 62  -2,0% 7% 64% > 55
URKA 0,0% Meuen $ 464 gl 05  -47% 1% 186% ® 42
MeragoH ¥ 9,68 il 168  -1,1% 0% 0% > 53
MVID 0,1%
PocHedTs $ 512 1 -13% 5% 58% ® 39
owen 02% PocTeneKkom $ 6,62 ll 012  -1,5% 2% 7% ® 48
Pycruapo $ 127 03  -2,7% 8% 52% ® 50
TRMK CesepcTanb $ 13,7 il 15,0 -2,3% 5% 95% () 56
£0% 4,0% 2.0% 0.0% 2,0% 0% C6epbark $ 11,77 il 113 -0,3% 15% 120% > 69

AO “CeHtpac Cekbtoputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz @ info@centras.kz
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MoHuTop PbiHKa S

31 wiona 2017 r. Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 11,0

150

4,0
50
3,0
2,0
0
10
0,0
-50 31.05.2017 13.06.2017 26.06.2017 09.07.2017 22.07.2017
31.05.2017 13.06.2017 26.06.2017 09.07.2017 22.07.2017
ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA20 ———K2ZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 50/ 48 98,7 4,9 1 22 -219
EBpaswiickuii BaHk 20/09/2022 5 ®uke 4,0/ 338 104,1 £’ 3,9 0 -1 -159
BPK 03/06/2020 7 ®uke 39/35 107,5 @ 3,7 -1 H/A, -

BPK 23/03/2026 6 Duke 49 /4,7 108,2 T as 0 4 281
BPK 10/12/2022 4 ®uke 43/ 4,1 99,6 @ 4,2 0 22 -199
HapogaHblit BaHk 28/01/2021 7 ®uke 4,1/ 4,0 110,4 53 4,0 0 -14 -253
Campyk-dHepro 20/12/2017 4 dukc 52 /33 99,8 ® 4,2 8 90 -75
Kaskom 11/05/2018 9 dukc 4,4 / 3,4 103,5 @ 39 -2 -131 -675
KazTemupXonbl 06/10/2020 6 dukc 4,0/ 3,8 107,4 4 3,9 1 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 2,7/ 22 106,0 @« 25 0 41 -229
KasMyHaiilas 09/04/2021 6 ®uke 37/ 36 109,4 4 3,6 1 -13 -200
KankmyHain 13/11/2019 7 dukc 6,6 / 6,0 101,7 6,3 -2 -103 -822

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOop PbiHKA

Centras
31 viona 2017 r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii

8
12 /\
10 /
Ve
1 8 -
7
6 P 7
4
5 2~
o
-2
-13 -4
31.05.2017 11.06.2017 22.06.2017 03.07.2017 14.07.2017 25.07.2017 31.05.2017 11.06.2017 22.06.2017 03.07.2017 14.07.2017 25.07.2017
SBER1S GPB15 RSHB 17 ——GAzp1s ~———ROSN16 —— VEBBNK17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 29/ 22 102,1 @ 2,5 -2 11 -201
C6ep6ark 28/06/2019 5 Puke 28/26 104,6 + 27 0 5 -226
CbepbaHk 16/06/2021 6 ®uke 36 /35 107,8 @ 3,6 -1 2 -244
Tasnpom 13/02/2018 7 Duke 0,7 / 0,0 103,4 & 03 3 26 -358
lasnpom 11/04/2018 8 ®uke 2,7/ 24 103,8 ? 2,6 3 14 -188
Nykoiin 24/04/2018 3 Duke 25/ 21 100,8 & 23 -7 2 =224
JNykoiin 05/11/2019 7 ®uke 28/ 26 109,9 @ 2,7 -2 3 -226
Nykoin 07/06/2022 7 Dukc 39/37 112,5 @ 3,8 0 -2 -230
rasnpomHedTb 26/04/2018 3 dukc 1,0/ 06 101,6 ® 0,8 1 17 -332
rasnpomHedTb 19/09/2022 4 dukc 4,1/ 4,0 101,5 @ 4,1 0 7 -251
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,4 /32 109,5 4 3,3 0 17 -234
BHewwaKoHOMBaHK 22/11/2017 5 dukc 25/18 101,0 @ 2,1 -3 4 -304
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 09/05 101,3 3+ 0,7 -2 -4 -399

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)

AO “CeHtpac Cekbtoputs” e Anmatbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 @ www.cesec.kz @ info@centras.kz
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MoHuTOp PbiHKA

31 viona 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB

2520 1900
2475 1800
2430 1700
2385 1600
2340 1500
31.07.2017 21.07.2017 11.07.2017 01.07.2017
—ap ——— KASE
54
53
52
51
50
49
48
47
46
a5
a4
43
31.07.2017 21.07.2017 11.07.2017 01.07.2017
——— HedTb mapky Brent
1280
1270
1260
1250
1240
1230
1220
1210
1200
1190
1180
31.07.2017 21.07.2017 11.07.2017 01.07.2017
3onoto
6500
6250
6000
5750
5500
01.07.2017 11.07.2017 21.07.2017 31.07.2017

Meas

doHA0BbIE MHAEKCI

UHpekc

DJIA

S&P 500
NASDAQ
FTSE 100
DAX
CAC-40
ASX 200
PTC
MMBB
KASE
Shanghai Comp.
Hang Seng
Nikkei 225
BOVESPA
KOSPI

BSE SENSEX

CEP EEPIECEECECECECEEEED

ToBapHO-CbIPbEBbIE PbIHKK

Brent (6app)
WTI (6app)
3051070 (Tp.yHL)
Cepebpo(Tp.yHu)
a3 (Tbic.ky6.m)
Megp (1)
AntomuHui (1)
Hukens (1)

LinHK (T)

YpaH (¢1)
MnatuHa(Tp.yHy)
MweHunua (6yw)

Caxap (1)

€D L €D EEE DD D

KasHaueiickue o6aurauum CLUA

CpoK noraweHnus

1-nethue

2-neTHne

5-neTHue

10-netHue

30-neTHue

€ ¢ €6

¥

3Hau.

21830

2472

6375

7368

12163

5131

5703

1014

1917

1779

3253

26979

19960

65497

2401

32310

3Hau., $

52,5
49,7
1268
16,7
104,1
6303
1889
10166
2768
20,5
937
4,81

390

3Hau.,%

1,209
1,349
1,835
2,290

2,896

U3m. 3a aeHb

0,2%
-0,1%
-0,1%
-1,0%
-0,4%
-1,1%
-1,4%
-1,60%
-1,46%
-1,0%

0,1%
-0,6%
-0,6%

0,3%
-1,7%

-0,2%

U3sm. 3a aeHb

2,0%
1,4%
0,7%
1,0%
-0,9%
0,1%
-1,7%
0,7%
-0,9%
0,0%
1,5%
0,3%

-0,8%

U3sm. 3a aeHb

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)

WU3m. 3a
mecay

2%

1%

2%

0%

-4%

-2%

-1%

1%

1%

10%

3%

5%

-1%

6%

1%

5%

11%

11%

2%

0%

-4%

7%

0%

10%

1%

0%

2%

5%

1%

WU3m. 3a
mecay

1

-1

1

6

11

a
mecay

Usm.c
Hau.roga

27%

23%

30%

20%

18%

13%

10%

35%

9%

103%

-1%

27%

9%

54%

24%

26%

Usm.c
Hau.roga

44%

38%

18%

19%

26%

36%

29%

20%

77%

-41%

5%

4%

-6%

Usm.c
Hau.roga

65

33

12

5

-10

52w min,%

52w max
17888 21830
2085 2478
5046 6423
6666 7548
10259 12889
4332 5432
5157 5957
935 1196
1818 2285
1077 1797
2977 3289
21575 27180
16252 20230
56821 69052
1958 2452
25765 32383

52w max
44 57
41,7 54,5
1128 1351
15,4 20,2
90 139
4596 6308
1547 1965
8742 11599
2201 2935
17,8 26,8
893 1183
3,61 5,39
382 612

52w max,%

1 1
1 1
1,072 2,139
2 3
2,215 3
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MoHuTOp PbiHKA

31 viona 2017 r.

et an

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT @« 327,2 0,24% 1% 5% 310,62 347,69
EUR/KZT @ 384,4 1,0% 4% 4% 329,20 392,76
GBP/KZT @ 4292 0,6% 2% -15% 383,05 472,49
335
_— USD/RUB * 59,56 0,11% 0% -19% 55,88 66,29
EUR/USD @® 1,1751 0,75% 3% 9% 1,0384 1,1751
GBP/USD @ 1,3136 0,5% 2% -10% 1,2068 1,3422
285
31.07.2017 21.07.2017 11.07.2017 01.07.2017 USD/IPY & 110,68 -0,6% 1% 7% 100,03 117,93
64 USD/CNY ¥ 6,7369 -0,1% -1% 3% 6,6254 6,9640
USD/CAD 4 1,2433 0,7% -5% -11% 1,2433 1,3743
AUD/USD @ 0,7987 0,3% 5% 12% 0,7174 0,7987
60
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
6 ApreHTuHa
31.07.2017 21.07.2017 11.07.2017 01.07.2017 f 348 0,3% 9% -94% 300 464
Poccua
—— uUsp/RUB @® 163 1,3% 4% -48% 147 242
Typuma
@* 242 49,7% 42% -14% 239 344
14 FepmaHnua
@® 13,5 5,0% -10% 6% 12,8 25,2
®paHuua
1,3 = 44,2 0,0% 0% 0% 44,2 44,2
Ipeumna
" = 918 0,0% 0% 0% 918 918
’ —\—M—_‘_’_ Ucnanus
@* 63 394,7% 326% -29% 60 89
1,1 Wpnangus
@® 32 147,2% 113% -29% 32 70
1 WUranua
@* 134 0,8% -8% 38% 124 197
Kutait
09 T 64 1,6% 8% 43% 63 124
31.07.2017 21.07.2017 11.07.2017 01.07.2017
AnHamuka CDS
400
20
3010
320
2010 240
15
160
1010
80
0 o 10
01.07.2017 16.07.2017 31.07.2017 01.07.2017 16.07.2017 31.07.2017 01.07.2017 16.07.2017 31.07.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS epmanuu
50 70 220
a5 68 200
20 66 180
35 64 160
30 62 140 \/ﬂ_x’_
25 60 120
0 58 0
01.07.2017 16.07.2017 31.07.2017 01.07.2017 16.07.2017 31.07.2017 01.07.2017 16.07.2017 31.07.2017
= CDS ®paHuum ——— CDS UcnaHum ——— CDS Mranun
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MoHuTOp PbiHKA

31 viona 2017 r.

_Centras _
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB

MMBB
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Shanghai Composite
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MoHuTOp PbiHKA

Can”
31 wviona 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 245 990000 2000
220 891000
2279500
105 792000 1800
693000
1823600 170
594000 1600
1367700 495000
396000 1400
911800
297000
455900 198000 1200
99000
1000
31.07.2016 3011.2016 31.03.2017 31072017 31.07.2016 3110.2016 31.01.2017 30.04.2017 31.07.2017
s O6vem Topros —— OTKpbITble NO3NUMM Uena s O6bem T0pros OTKpbITbIe NO3NLMN Uewa
Hedtb mapkn WTI Cepe6po
2800000 120 250000 50
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2400000
100 200000
2000000
150000
1600000
1200000 100000
800000
50000
400000
° 0
31.07.2016 31102016 31012017 30.04.2017 3107.2017 31072016 31102016 31012017 30042017 31072017
s OGbem Topros OTKpbITbie NO3NLMN Uewa [ O6vem Topros — OmkpiTbie nosuumn Uena
ras Meae
1750000 a5 280000
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a
1500000 240000
35 9000
1250000 200000
3
8000
160000
1000000 25
7000
750000 2 120000
15
4 6000
500000 80000
1
250000 40000 5000
05
0 0 4000
31.07.2016 31.10.2016 31.01.2017 30.04.2017 31.07.2017 31.07.2016 31.10.2016 31.01.2017 30.04.2017 31.07.2017
s O6bem Topros OTKPbITbIE NO3ULUM Uena [ O6vem Topros —— OTKpbITble NO3ULMM Uena
NuweHnua Caxap
600000 10 120000
850
9
500000 100000
s 750
400000 80000
7 650
300000 60000
550
200000 40000 50
100000 20000 150
0 0 250
31.07.2016 31.10.2016 31.01.2017 30.04.2017 31.07.2017 31.07.2016 31.10.2016 31.01.2017 30.04.2017 31.07.2017
s OGbem Topros OTKpbITbie NO3NLMK Uena = OGbem Topros OTKpbITHIE NO3MLYMM Uena

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
9



MoHuTOp PbiHKA

31 viona 2017 r.

Centras
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pybnb
390
370 795
350 72,7
330
310 65,9
290 59,1
270
250 52,3
230 455
210
190 38,7
170
31,9
150
130 3
31.07.2016 31.10.2016 31.01.2017 30.04.2017 31.07.2017 31.07.2016 31.10.2016 31.01.2017 30.04.2017 31.07.2017
Espo/flonnap AHrAuiickuin dyHT/fonnap
13 19
1,81
1,25
1,72
1,63
1,2
154
1,15 145
1,36
11 [, Py
127 W W
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1,05
1,09
1 1
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[fonnap CLUA/Kanaackuii pgonnap 11
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1,05
1,35
1
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1,25
0,9
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1,05 0,7
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MoHuTOp PbiHKA

31 viona 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota

Kaz Minerals KAZ LN npocTble akuun GBp

Kaz Minerals GB_KZMS npocTbIe akuumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KZT
npoCTble aKuum

AO "Kcell" KCEL KZ Kzt
rap

AO "Kcell" KCEL LI usb
npoCTble aKuum

AO "KasTpaHcOiin" KZTO KZ Kzt
npocTble akuum

AO "HapogaHblit BaHk KasaxcraHa" HSBK Kz KzT
rap

AO "HapogpHbliit BaHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
NPUBMA. aKLMK

AO "PA, "KMI™ RDGZP KZ Kzt
rap

AO "PA, "KMI™ KMG LI usb
npoCTble aKuum

AO " KEGOC" KEGC KzT

MoAcHeHuA K Tabanuam
B Tabanuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBE/ aKuuu, Ha rpad y

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘yKaSblBaeT Ha TO, YTo 06BEM TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA || yKa3blBaeT Ha TO, YTO 06beM TOProB 3a ieHb BbiN HUKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.

Cumsonbl 4l 1'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.
TOMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

06b14HO roBop™ o

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0
18108
4000
9,40

761

PeiituHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
Mpopasatb
Mokynatb
Mokynatb
Mokynatb
Jepxatb
JepxaTb
Jepxatb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOp PbiHKA

31 viona 2017 r.

Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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