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KACE

Bo BTOpHMK doHAoBbIV nHAEeKE KASE coctasun 1 384,20 n., uto Ha 1,06% Bbille paHHero nokasarens.
06bem cAenoK C aKUMAMM, BKAIOYEHHbIMU B NPeACTaBUTENbCKUI cNMCOK MHAeKca KASE, yBennuunnca
OTHOCUTE/IbHO Npeapblayliero Toprosoro AHA B 2,1 pasa ao 153,6 maH Tehre.

Jlnpepom pocTa oKasanucb NpocTble akuun meaenobbliBatoleit kKomnanum Kaz Minerals, koTopble
BbIPOCAY Ha 3,7% [0 ypoBHA 1 625 TeHre/aKkumio 1 06bem CAENOK N0 HUM cocTaBu 38,8 MAH. TeHre.
OTMETMM, YTO CMPOC Ha aKLMM BbIPOC Ha GOHe, BEPOATHO, YyULLEHNA PEKOMEHALMN 3anagHbIMMK
aHanuTUKamu Ha "MoKynaTb" Ha oxunaaHWAX norawerHna KomnaHuel ceonx obasatenscts B 6anaiiuve
ABa roga. Cpean IMAepoB pocTa TaKKe OTMETUAUCH NPOCTble akuuu KasaxTenekom, KoTopble BbIpoCan
Ha 2,9% f0 yposHa 14 410 TeHre/aKkumto, 1 06bem TOPros No HUM coctasu 35,1 MAH. TeHre. BeposTHo,
MHTEpec MHBECTOPOB K aKLMAM TeNEKOMMYHUKALIMOHHOW KOMMaHWK BbIPOC NOC/e HOBOCTU O YACTOM
nputoke aboHeHTOB B AnTen (2,6 Tbic. aboHeHTOB) ¥ Tene 2 (37,2 Tbic. abOHEHTOB) Nocae BHeApeHWA
ycnyru nepeHoca Homepa. Mpn 3TomM y iBYX OCHOBHbIX KOHKYpeHTOB bunaiiH n Kcenn HabntogaeTca oTTok
aboHeHTOB B KO/MYecTBe 6 ThiC. M 62 TbiC. YeNOBEK COOTBETCTBEHHO. B CBA3M C Yem, BepOATHO, ynanu
aKumMK coTosoro onepaTtopa Kcenn Ha 2% npu Hebonbwom obbeme Topros 0,34 MaH. TeHre. Ha ¢poHe
CMEKYNATUBHOIO CNPOCa BbIPOC/IN aKLMK 3HepromoHononuncta Kerok Ha 1,9% v no Hum npotuen
MaKcMManbHbIl 06bem Topros 47,8 MH. TEHTe.
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Hosoctu Kasaxcrana

K- 7 no B y pYy B3ATOK...

HauvnoHanbHoe 610po No NPOTUBOAEINCTBMIO KOPPYNLMK COOBLIMNO O 3aAepXaHnK BblBLLIErO MUHUCTPA HALMOHANbHOM 3KOHOMUKK KasaxcTaHa KyaHs bika buwmnmbaesa."buwmnmbaes 3agepaH no ¢pakTy HEOA4HOKPATHOTO
noNy4eHns B3ATOK B 0COBO KPYNHOM pasmepe, B rpynne AuL, No NpeasapuTeIbHOMY CroBopy", - rOBOPUTCA B PACNPOCTPAHEHHO BO BTOPHUK MHPOPMaLMK. MoNyUeHHbIe HE3aKOHHbIM NyTem AeHexHble cpeacTsa K.buwmmbaes
TPaTUA Ha IMYHbIE HyAbI. M0 AaHHbIM Hal610po, 3KC-MUHUCTP BOABOPEH B M30AATOP BPEMEHHOTO COAlepXaHuA enapTameHTa BHYTPEHHMX Aen AcTaHbl. [locyae6Hoe paccieosaHne npogokaetca. 30 Aekabpa npesuaeHt
KasaxcraHa HypcyntaH Hasap6aes coobumn B xoze BCTpeuw ¢ pykoBogawmm coctasom MUJ, uto K.Buwmmbaes 0TCTPaHEH OT JO/MKHOCTM B CB A3M C NPOBEAEHUEM CNeACTBEHHBIX MEPONPUATUIA B OTHOLIEHUN Hero. B Hoabpe
HauuoHanbHoe 61opo no Gopbbe ¢ Koppynuuet cooBLUMO O 3aepXaHNM TON-MeHeKepoB KomnaHum "Baiitepek Development” (gouepHsa CTPYKTypa HauxonauHra "Baitepek") no NoAo3peHuto 8 Koppynuuu. Mo sepcun
cneposateneil, Ha NPOTAXEHUN AINTENILHOTO BPEMEH! B KOMNaHMM [1e/iCTBOBa/1a KOPPYNLMOHHAA CXema MO NO/yHeHNIO B3ATOK B 0CO60 KPYMHbI X pasmepaXx JOHHOCTHBIMM MLLEaMK 33 10661MpoBaHMe MHTEPecos
CTPOUTE/IbHBIX KOMNaHM# NPU 3aKyMKaX YCAyr Mo CTPOUTENbCTBY aPEHAHOTO XMW/IbA B PErMoHax B pamkax rocnporpammbl. Cam xe K. BULIMMG aeB 3aAB/IAN XYPHANNCTaM, YTO He 3Ha/ O KOPPYNLMOHHbIX CXeMaX, AeiCTBOBaBILIMX

B8 "Ao4epHeil" KomnNaHUK XoNauHra.

Memovruk: MHmepdake

KazaxcraH cokpaTtun ao6biuy HedTv B cOOTBETCTBUM C ob6s3aTenbctBamu nepes ONEK...
KasaxcraH CoKpaTi 06bembl 406bI4m HedTH B COOTBETCTBUM C 0BA3aTenbCTBaMM nepes, OMEK, coobuimam B MUHACTEPCTBE SHEPreTMKU. "Kasa XcTaH NPUCTYNIA K BbINOHEHMIO CBOWX 06A3aTenbeTs nepes OMEK. C aHBapa
CTpaHa y)Ke CoKpaTina 06bem A06blum Ha 20 Thic. 6appenei B CyTkM, Kak paHee Gbl0 OrOBOPEHO Ha 3ace/jaHnm HeGTAHOTO KapTena", - NOACHUAM B Npecc-cybe BeaomcTsa. Kak coobuianocs paHee, 10 aekabpa 2016 roga
COCTOANOCH MUHUCTEPCKOE 3acefaHue cTpaH OMEK u cTpaH, He Bxoaamx 8 OMEK. Mo uToram BCTpeum CTpaHbl NOAMMCAaNM COrNaLLEHME O COT 1aCOBAHHOM CHUKEHUM 06beMOB 406b1un HedTH. CoKpalLeHue A0BbIM AR CTpaH
OMEK cocTaeuT nopsgka 1,2 maH 6appeneit B CyTKu, 4TO NPUBEAET K YPOBHIO A06bium B 32,5 MaH 6appeneit B cyTku. CTpaHbl, He Bxogawume B OMEK, cHU3AT o6bembl 06blun HedTu Ha 558 Tbic. 6appeneit B cyTku. CornacHo
NPUHATOMY peLIEHUIO, COKPaLLeHNe A06biun HedTi ByaeT paccunTbiBaTbCA OT 06bEMOB A06bIuM B OKTAGPE 2016 roaa. Mpu 3ToM A1A KasaxcTaH a, B CBA3M C BO306HOBNGHMEM KOMMEPYECKOM 06bI4M HEGTU Ha MECTOPOXKAEHNN
KawwaraH, 6yAeT paccumTbiBaTbCA CHUKEHME OT YpOoBHA HOABpPA 2016 roga. Jobbiua B Hosbpe coctasuna 1,7 maH 6appeneit B cyTku. Pecny6 iMka noaTeepanna cHuxeHue Ha 20 Tbic. Gappeneit B cyTku. B nocneaytowme noaroga
KasaxcraH HamepeH Aep)KaTb CpeiHEMECAYHYIO 06bIy Ha ypoBHe 1,68 MiH 6appeneit B yTKn. CHueHme Ha 20 Toic. 6appeneit byaeT A0CTM FHYTO 3a CYET COKpaLLEHUA A06bI4M HA MECTOPOKAEHUAX AKTIOBUHCKON,
Kbi3bIIOPAMHCKOM, a TaKiKe pAaa MeCTOPOXAeHN! MaHrucTayckoi obaacteit. CTOUT OTMETUTb, YTO AaHHOE COKPALLIEHUE HEe 3aTPOHET TaKue Kp yMHble NpoekThl, Kak Ceepo-Kacnuiickuii npoekT (KawaraH), TeHru3ckuii u
KapayaraHaKckuii.

Memounuk: Unmepepakc
M 332016 rop, Ha 0,6%...
MexayHapoaHble pe3epBbl KasaxcTaHa, Bk/toyas Banosble pesepsbl HaubaHka v cpeacTsa HaudoHaa, no utoram 2016 roaa coctasuau $90,8 mipa, coobiumna npecc-cay6a Haubakka. Mo utoram 2015 roga aToT nokasatens
cocrasun $91,384 mapa. Takum 06pasom, MesayHapoaHble pesepsbl KasaxcTaHa 3a MpowbIi rog cokpatuauce Ha 0,6%. "3010ToBantoTHbIE pe3epBbl HaLyoHanbHOro 6aHKa Ha KoHeL, AeKabps, Mo NPeABapuUTe/IbHbIM AaHHbIM,
coctasuau $29,8 MAPA, YBEAMUMBLUMCH C HaYana roaa Ha $1,9 MAp/,. BanioTHble akTMBbI HalmoHanbHOro GoH/Aa B MHOCTPAHHO Ba/IlOTE Ha KO Hel, rofa coctasuam $61 mapa. O6uime mexayHapoaHble pesepsbl coctasuamn $90,8
mApa, nam 68% ot BBM", — ykasaHo B coobuieHnn HaubaHka. AkTusbl HaumoHanbHoro ¢poHaa Ha koHel, 2015 roga coctasnsim $63,5 MApA, Takn M 06pa3om, CHU3UAKCD 3a NPOLWAbINA roA Ha 3,9%. Kak ykasaHo 8 uHdopmaLmm,
noAUTMKa HeBMeLLaTeNbeTea HalmoHanbHOro 6aHka B KypcoobpasoBaHue COCOBCTBYET MOCTENEHHOMY BOCCTAHOB/IEHUIO Pe3ePBOB CTPaHbl. "Ha LMOHaNbHLIM BaHK Ha MPOTAXXEHWUM YeTbIpeX MECALLEB C CEHTABPA No Aekabpb
2016 He NPOBOANA UHTEPBEHLIMM Ha BANlOTHOM PbiHKe. [103TOMY Halle BAMAHME Ha GYHAAMEHTa/IbHbIN TPEH/, 0BMEHHOTO Kypca Bb110 PaBHO HYIO ", — OTMEYEHO B COOBLLEHUN.

Memounuk: Mumepdakc

Pocr BBIM Kasaxcrana no utoram 2016r coctasun 1%...
BBIM KasaxctaHa 8 2016 rogy no npessapuTenbHbiM AaHHbIM BbIPOC Ha 1%, COOBLLMA MUHUCTP HALMOHANbHOM 3KOHOMUKM Tumyp CyneiimeHos. "M o utoram roga o6bem BBIM yBennumnca Ha 1%. 3To NporHo3Has oueHka 2016
ropia. ECTb yyuieH!A No CTPOUTENBLCTBY, MO TPAHCMOPTY. 3TO Te OTPAC/K, KOTOPbIE AaNM 3HAUNTE bHbIN BKNaZ B BBI, KOTOPLIN Gbin 60/b Le eAMHNLLI, 1, COOTBETCTBEHHO, NOATAHY/ BECb NOKasaTenb BBMN", - coobwmn
T.CyneiimeHOB }ypHanucTam 8 AcTaHe BO BTOPHMUK. [10 ero cnoeam, Noka HeT 60bLUMX OCHOBaHWIt ANA U3MEHeHWA NporHo3a pocta BBM Ha 2017 roa. PaHee npaBuTenbcTBo KasaxcraHa NporHo3upoBasio pocT 3KOHOMMKM Ha
3TOT rog, Ha 1,9%.

Memousuk: Wkmeptpakc
KEGOC pocpouHo noracun kpegut EBPP Ha cymmy $151,9 MaH...
HaukomnaHus no ynpasneHuio anekTpudeckumu cetamu KEGOC gocpouHo noracuna 3aem Esponeiickoro 6aHka pekoHCTPYKLMK 1 pa3suTus (EBP P) Ha cymmy $151,9 maH, coobuymna KomnaHus. [JaHHbIi KpeauT Nnpusnekanca
KEGOC gns peanvsauum MHBECTULMOHHOIO NpoeKTa "PeKkoHCTpyKumua B/1 220kB LM — Ocakaposka" 8 mae 2011 roaa. 3aem 6bin npeocTasneH Cpokom Ha 12 net. "Mepeblit TpaHLL YaCTUYHOrO AOCPOYHOTO NOraLleHUs
cocrosnca 7 aekabpa 2016 roaa Ha cymmy $70,2 maH. Cymma 0653aTenbCTB Mo BbllweyKasaHHOMY 3alimy Ha 31 aekabps 2016 roaa coctasun a $27,4 maH. BTopoii TpaHww NoAHOro 40CPOYHOTO noraweHuns 06s3aTenscrs
npousseseH 5 aHsaps 2017 roaa Ha cymmy $27,4 MaH. B TeueHue aeiicTeua KpeauTHoro cornawenua AO "KEGOC" Bce 0653aTenbcTsa BbINOA HEHbI B CPOK", - oTMeuaeTca B coobuiennu. Lienb npoekTa "PekoHcTpykums B/1 220kB
LIFMM — OcakapoBka" - NOBbIWEHWE HAEKHOCTH 3N1EKTPOCHABKeHUA NoTpebuTenelt ropoaa ActaHa, a Takxe obecrieyeHue pacTylyeit NoTPeBHOCTU B 3NEKTPOIHEPTUN FOPOAA U OBBEKTOB, NNAHUPYEMBIX K CTPOUTENLCTBY B
MH/YCTPUa/IbHOI 30He ACTaHbl. B pamkax NpoeKTa AN NOBbIWEHUA HALEKHOCTI CUCTEMbI SHEPTrOCHABKeH WA CTONMLb! KasaxcTaHa BbINOIHEHa pe KOHCTPYKLMA ABYXLENHOM KUK 220 KB LITMIM—OcakapoBKa 1 peKOHCTPYKLMUA
noactaHuuu 500 KB LIFMM."Mo cocTosHuMio Ha TekyLwuyto AaTy obuwan cymma 3aiimos AO "KEGOC" pasHa $337,78 mnH (111,65 Mapg TeHre). Bce npusieyeHHbIe 3aiiMbl ABAAIOTCA LONTOCPOUHBIMM", - CKa3aHO B MHGOpMaLMK.
HalkomnaHua no ynpaeneHuio anekTpudeckumm cetamu KEGOC BbINONHAET GYHKLMM CUCTEMHOTO ONEepaTopa e/IMHOM SHEPreTUYECKoi cucTeMbl Ka 3axcTaHa.

Memounuk: Wkmeptpakc

Muposble $OHAOBbIE PbIHKK

OCHOBHble amepuKaHCKMe GOH/0BbIE MHAEKCHI N0 UTOram TOProB BO BTOPHUK 3aKpbINNCh HEGONbLION KOppeKLMei B NPe/ABepUM NepBoi Npecc -KoHdepeHuMmn n3bpaHHoro npesuaeHTa [. Tpamna. YUacTHUKM pbiHKa OXUAaT
YCAbIWATH NAaHbI HOBOTO NPEe3nAEHTa OTHOCUTE/IHO B3aMMOOTHOLLEHNA ¢ Poccuelt 1 KuTaem, a Take 0 BeKTOpe peasinsyemoii NoauTUKM B Ly eNoM. B npeaasepum nepsoil npecc-KoHbepeHLmMm 1 MHayrypaLum Hosoro
npesuaenTa [l. Tpamna MHOTMe MHBECTOPbI NPeANOYNTAIOT GUKCUPOBATL MO3ULMM U 3aHATL BbIKMAATE/NbHYIO TAKTUKY. KpOME TOro, B CKOPOM B PEMEHM HAYHETCA CE30H KOPMOPATUBHBIX OTYETHOCTEA, YTO TaKKe MOXET NOB/ANATL
Ha ANHaMMUKY GOHL0BOTO PbIHKa B Lienom. EBponeiickue pbiHKM N0 UTOram BYEPALLHEro HA, B OT/IMYME OT aMePUKAHCKMX PbIHKOB, 3aKPbINCh HEBO/bIIMM POCTOM A0 1% Ha GOHE [OBONBHO NO3UTUBHBIX CTATUCTUYECKUX
/aHHbIX N0 ®paHumMK 1 BennkobputaHuu. Tak, COrNacHo AaHHbIM 6PUTAHCKOTO KOHCOPLMYMa PO3HUYHOM TOProB/IM CONOCTaBUMbIE PO3HUUHbIE NP 0AaXM B BennkobpuTtaHum 8 aekabpe BbIPOC/AK Ha 1% 3a rog, Mo AaHHbIM
CTAaTUCTUYECKOrO ynpaBsieHns Insee 06beM NPOMBILLIEHHOTO NPOU3BOACTBA BO DpaHLyK BbIPOC B HoABpe Ha 2,2% no cp: 0 C 1 i

Memounur: Bloomberg

Poccuitckuii GoHA0BBII PbIHOK

OCHOBHblE POCCUICKIME GOHAOBbIE MHAEKCHI 3aBEPLUN/M TOPFU POCTOM, HECMOTPA Ha MOHWKATE/bHYIO AMHAMUKY HehTAHbIX KOTUPOBOK. ONTUMU3M UHBECTOPOB GbiN CBA3AH C KOPMOPATMBHLIMM COBLITUAMM U OKMAAHUEM
roTenneHns B3aMMOOTHOLEHUI mexay Poccueit n CLLA nocne uHayrypaumm Hosoro usbpaHHoro npesuaeHta CLUA [l. Tpamna, KOTOpbIi He pas B biC A B NONb3Y YAy OTHOLWeHwi ¢ Poccueit. Tak, A0NNAPOBbINA
nHaekc PTC nogpoc 1,27% ao 1 175 n. n py6aessiit uigekc MMBB Bbipoc Ha 1,19% Ao 2 237 n., Kypc poccuiickoro py6as ocnab Ha 0,44%, coctasus 60,14 py6. B angepax pocta BbicTynuam akummn AJIPOCA (+3%), Faznpoma"
(+2,3%), Meuena (+3,3%), HopHukens (+2,8%), PocHedw (+2,6%), Pocceteit (+2,3%), Pycluapo (+2,9%), C6epbatka (+1,9%). Mogewese anm 6ymarn MarHuta (-2,6%) nocne BbixoAa oTyeTa 3a Aekabpb, B KOTOPOM puTeitnep
YBE/IMUMA BbIPYUKY BCEro Ha 6,9% B roA0BoM BbipaxkeHuu (fo 108,966 mapa pybneit), a 3a rog - Ha 12,8% (80 1,07TpaH py6aeit), 4o HUKe ero co6CTBEHHOrO NPOrHo3a Ha yposHe 14-16%.

Hemounur: Bloomberg

Hedtb
Mo uToram BYEpPaLUHUX TOProB CTOMMOCTb K4EPHOrO 30/10Ta» CHU3UACh, B YACTHOCTU, CTOMMOCTb CEBEPOMOPCKOI HepTH Mapku Brent noHusunace Ha 2,4% 8o 53,6 gonn. CLUA 3a 6app. 1 CTOMMOCTb SIErKOM aMepUKaHCKOM
HedTv mapkn WTI ynana Ha 2,2% Ao 50,8 gonn. CLUA 3a 6app. Bo3o6HOBNEHWE HEraTUBHOM AUHAMMUKN HeTAHbIX KOTUPOBOK CBA3AHO C OMACEHMAMM, YTO U3/INLL EK NPEANONKEHUA Ha PbIHKE COXpaHUTCA B Banaiiem Gyayuiem.
B 4acTHOCTH, MpaK yBeaM4IMA SKCNOPT TOMNNBA YepPes I0XHbIN NopT bacpa B AHBape 0 PEKOPAHbIX 3a 4 roda 3,5 MaH Bappenelt B CyTKu, 0 AaHHbIM UcCaeAoBaTeNbcKoM komnaHum ClipperData. Tem He MeHee, NpeAcTaBuUTeM
Bargasa yTBepKAAIoT, UTo CHU3UAM A06bIYy Ha 160 Thic. 6/c U3 HeobxoanMbIX 210 Tbic. 6/c, U HAMepPeHbI MOHOCTLIO BbINONHUTL YCAO0BWA CO raaweHus. OduuunansbHble AaHHble OMEK o fo6blue OTAENbHbIX CTPpaH-41eHoB byayT
06HapoA0BaHbI TONLKO B deBpane. Kpome TOro, y4aCTHUKM PbiHKA 0XMAAIOT My6AMKaLMM aHHbIX O 3anacax Tonanea 8 CLUA, koTopble BbiiiayT B cpeay. Mo oueHKam sKcrepTos, onpolueHHbix The Wall Street Journal, 3anacet
HedTH Ha HeAene, 3aBepLuMBLUeiicA 6 AHBaps, BbIPOCAM Ha 1,75 maH Gappeneit.

Hemounur: Bloomberg
Baniota
Kypc TeHre k gonn. CLUA ocnab Ha 0,28%, coctasus 332,8/S1.
Kypc poccuiickoro py6s no otTHoweHuto K aosn. CLUIA ocnab Ha 0,44% u coctaswn 60,14 py6.
Kypc BantotHoM napbl EUR/USD cHusmncs Ha 0,09% a0 1,0561.

Hemounur: Bloomberg
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Meracpon 4+ 1010 «ll 029  22% 0% 0% ® 35
AFLT
PocedTs + 6,67 il 27 2,3% 13% 102% (] 61
AcR0 Poctenekom 4+ 875 all 018  25% 4% 30% » 62
Pycluapo + 1,56 wll 0,7 2,0% 2% 75% (] 66
MSNG Cesepcrans + 159 all 82  02% 3% 110% » 65
a0% 2.0% 0.0% 2.0% 20% 6.0% CBepbark + 11,63 all 56 17% 4% 110% » 58

AO “CeHtpac Cekbloputz” @ Anmarbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz @ info@centras.kz
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MoHuTop PbiHKa

11 aHBapa 2017 r. Centras
SECURITIES

[uHamuKa AOXOAHOCTU MEKAYHAPOAHbIX 06auraumii KasaxcraHa

790 11,0

690

390

3,0
190
2,0
% 1,0
S 0,0
-10 11.11.2016 24.11.2016 07.12.2016 20.12.2016 02.01.2017
11.11.2016 24112016 07.12.2016 20122016 02.01.2017
 ATF16  KKB16  usBK17 ——— KAZMHN 23 —— DBKAZ22 ——— HSBK 21 ——KTZKA 20 e KZOKZ 21

MexayHapoaHble o6auraumnm KasaxcraHa

Smran Aarta DoxopHoctb, % R CpepH. WU3meHeHue cp. aox-cty, 6.0.
(CLEIEEEE) (cnpoc / npean.) BOX-CTb, % 3a aeHb 3a mecay C Hau.roga

KasArpo 24/05/2023 5 Duke 56/ 54 95,4 55 -2 -63 -159
EBpa3suiickuit BaHk 20/09/2022 5 Duke 4,2 / 4,0 103,1 4+ 4,1 0 7 -134
BPK 03/06/2020 7 Duke 44 /38 107,5 @ 4,1 -6 H/A, -

BPK 23/03/2026 6 Dukc 58 /56 102,3 @ 57 -5 -18 -197
BPK 10/12/2022 4 duke 45/ 44 98,3 4 as 1 56 173
HapogHbiit BaHk 03/05/2017 7 Duke 4,0/ 18 101,3 + 2,9 -16 -24 -198
HapogHbiit bank 28/01/2021 7 Duke 53/5.1 107,5 4 52 0 -11 -141
Campyk-dHepro 20/12/2017 4 Duke 37/ 27 100,5 4+ 3,2 3 -4 -181
Kaskom 13/06/2017 6 MNnas 24,2 / 19,1 93,9 3 21,7 -46 1278 -

Kaskom 11/05/2018 9 Ddukc 14,0 / 11,8 94,7 @ 12,9 -60 425 229
KasTemupKonbl 06/10/2020 6 Duke 4,1 /39 108,1 E o 4,0 3 -18 -257
KasMyHaiilas 02/07/2018 9 Ddukc 29/25 109,2 g 2,7 -2 -65 -207
KasMyHaiilas 09/04/2021 6 Duke 39/37 110,0 3 3,8 -1 -52 -182
KasTpaHclas 14/05/2017 6 Ddukc 48 /01 101,3 ‘f 24 38 11 -210
YKaukmyHait 13/11/2019 7 Duke 80/ 75 98,5 7,7 -3 -100 -683

* YKasaHHble LieHbl U JOXOAHOCTU ABNAIOTCA MHAWMKATUBOM (McTouHuMK: Bloomberg)

AO “CeHtpac Cekbtopntns” @ Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 2598877  www.cesec.kz ® info@centras.kz
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MoHuTop PbIHKa

Centras

11 anBapa 2017r. SECURITIES

[MHamMUKa AOXOAHOCTU MEKAYHAPOAHDIX POCCUIACKUX 06nUraumii
8

6 4
14.12.2016

11.11.2016 22.11.2016

——SBER 15

03.12.2016

——GPB15

25.12.2016 05.01.2017

——RSHB 17

11.11.2016

22.11.2016

03.12.2016

14.12.2016

25.12.2016

05.01.2017

——GAZP15 ——ROSN 16 —— VEBBNK 17

MeayHapoAHble poccuiickue obnuraumumn

Smran Aarta DoxopHoctb, % R CpepH. WU3meHeHue cp. aox-cty, 6.0.
(CLEIEEEE) (cnpoc / npean.) BOX-CTb, % 3a aeHb 3a mecay C Hau.roga

BTG BaHK 12/04/2017 6 duke 23/12 101,0 + 18 20 57 248
BTB BaHk 22/02/2018 6 Dukc 28/23 104,1 ? 2,5 0 -33 -201
C6epbaHk 24/03/2017 5 Duke 26/12 100,7 ? 1,9 48 -14 -195
CbepbaHk 28/06/2019 5 Dukc 3,2/30 104,9 @ 31 0 -10 -184
C6epbaHk 16/06/2021 6 Duke 41/39 106,38 4+ 40 1 -10 -197
Fasnpombank 17/05/2017 6 Duke 26/ 15 101,2 = 2,1 0 -49 -228
PoccenbxosbaHk 15/05/2017 6 Duke 29/ 19 101,3 L o 2,4 4 -11 -261
Fasnpom 22/03/2017 5 Dukc 08/-01 100,9 @ 0,3 -1 -4 -299
Fasnpom 13/02/2018 7 Duke 1,0/ 06 106,3 4 0,8 -4 -41 -315
lasnpom 11/04/2018 8 Ddukc 2,6 /22 107,0 T 24 0 -25 -205
JNlykonn 07/06/2017 6 Duke 22/ 15 101,8 E o 1,8 4 -26 -155
JNykoiin 24/04/2018 3 Ddukc 2,6 /22 101,3 ? 24 1 -15 -215
Tlykoiin 05/11/2019 7 Duke 32/30 111,2 + 31 0 19 -191
JNykoiin 07/06/2022 7 Ddukc 42 /41 112,0 ? 4,1 2 -24 -196
FasnpomHedTs 26/04/2018 3 Duke 1,5/11 102,0 3 1,3 -9 -34 -281
FasnpomHedTb 19/09/2022 4 Duke 4,5 / 4,3 99,8 3 4,4 0 -21 -215
PocHedTb 20/03/2017 7 Duke 26/09 100,9 3 1,8 -1 -12 -

PocHedTb GuHaHc 02/02/2020 7 Duke 38/35 110,4 4+ 3,6 0 -23 -200
BHewsKoHOMbaHK 22/11/2017 5 Duke 30/ 26 102,2 3 2,8 -5 -22 -238
BHewsKoHOMbaHK 21/02/2018 3 Duke 1,8/13 101,6 4+ 1,5 0 -39 -317

* YKazaHHbIe LieHb! U JOXOAHOCTU ABAAIOTCA UHAMKATUBOM (MUcTouHMK: Bloomberg)
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MoHuTop PbIHKa

11 anBapa 2017r.

Coricras

Centras

SECURITIES

[AuHamuka GOHA0BbLIX UHAEKCOB

®doHAO0BbIE UHAEKCbI

2005 1400 Ungexc _— ZETVRET ] ZETVRET ] Usm.c
AeHb mecay Hau.roga
DJIA @ 19856 -0,2% 0% 16%
S&P 500 o 2269 0,0% 0% 13%
NASDAQ + 5552 0,4% 2% 14%
FTSE 100 ‘f 7275 0,5% 5% 19%
2250 DAX ‘f 11583 0,2% 3% 12%
CAC-40 ‘f 4888 0,0% 3% 8%
ASX 200 @ 5761 -0,8% 4% 11%
PTC ‘f 1175 1,27% 6% 56%
MMBE + 2237 1,19% 1% 28%
KASE f 1384 1,1% 1% 58%
205 1300
11.01.2017 01.01.2017 22.12.2016 12.12.2016 Shanghai Comp @ 3162 70’3%’ 2% 4%
Hang Seng f 22745 0,8% 0% 7%
ser s Nikkei 225 ¥+ 19301 -0,8% 2% 5%
BOVESPA f 62132 0,7% 3% 46%
58
KOSPI ¥ 2045 0,2% 1% 6%
57
BSE SENSEX f 26900 0,6% 1% 5%
56
55
ToBapHO-CbipbeBble PbIHKU
54
U3m. 3a W3 WUsm.c
Cbipbe 3Hau., $
53 AeHb mecay Hau.roga
" Brent (6app) ¥ 53,6 2,4% 1% 47%
WTI (6app) ¥ 50,8 2,2% 1% 1%
51
11.01.2017 01.01.2017 22.12.206 12.12.2016 3on0T0 (Tp.yH) 4+ 1186 0,1% 2% 10%
16,8
e HeTs mapky Brent Cepebpo(Tp.yHu) + 1,0% 0% 21%
1200 a3 (Tbic.ky6.m) 3+ 116,0 5,6% -12% 41%
1190
Megap (1) 4+ 5740 3,0% 1% 24%
1180
- AniomnHmii (1) + 1752 1,3% 0% 20%
1160 Hukenb (1) + 10565 2,2% -8% 24%
1150 Uik (1) 4+ 2705 2,0% 0% 73%
1140
YpaH (¢7) 4+ 24,3 10,2% 32% -31%
1130 3
1120 MNnatuHa(Tp.yHL) 978 0,0% 7% 10%
1110 MNwennua (6yw) ¥ 4,27 -0,1% 7% -7%
100 Caxap (1) ¥ 536 -0,3% 5% 30%
1090
11.01.2017 01.01.2017 22.12.2016 1212.206
3onoto
Kaswnaueiickue o6aurauum CLUA
6000
Usm. Usm. 3a W:
CpoK noraweHua 3Hau.,% M. 33 3M.C
feHb mecay Hau.roaa
1-netHue @ 0,803 -1 -5 24
5750 2-nethne T+ 1,188 0 5 17
S-nethue 4+ 1,877 0 1 16
10-netHve T+ 2,377 1 9 14
5500
30-netHre 4+ 2,968 1 -19 3
* yKa3aHo B b nyHkrtax (1 6.n. paseH 0,01%)
5250

12.12.2016 22.12.2016

Meas

01.01.2017 11.01.2017

52w min

15660 19975
1829 2277
4267 5552
5537 7275
8753 11599
3897 4910
4765 5807

628 1189
1608 2285
799 1392
2656 3283

18320 24100

14952 19594

37497 64925
1835 2069

22952 29045

52w max
28 57
26,2 54,1
1089 1367
13,9 20,7
58 139
4328 5945
1469 1779
7562 11599
1469 2891
17,8 34,9
818 1183
3,61 5,20
368 612
52w max,%

0 1

1 1
0,939 2,089
1 3
2,099 3
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MoHuTop PbIHKa

&
11 anBapa 2017r.
Centras
SECURITIES
JAuvHaMmuKa BaNlOTHbIX Nap 0O6meHHble Kypcbl
Usm. U3m. 3a U3zm.
Baniora 3Hau. M. 3 M€ 52w min 52w max
AeHb mecay, Hau.roaa
385
usD/KzT f 3328 0,28% 0% -3% 327,35 385,25
EUR/KZT f 351,8 0,2% 0% -5% 345,50 425,19
GBP/KZT f 404,9 0,2% -4% -20% 401,90 551,95
335
—_————— e N
USD/RUB f 60,14 0,44% -4% -18% 59,61 82,28
EUR/USD @ 1,0561 -0,09% 0% -2% 1,0384 1,1527
GBP/USD J} 1,2159 -0,1% -3% -17% 1,2158 1,4810
285 usD/IpY @ 115,84 -0,3% 0% -3% 100,03 121,14
11.01.2017 01.01.2017 22.12.2016 12.12.2016 v ’ ’
64 USD/CNY g' 6,9215 -0,2% 0% 6% 6,4536 6,9640
USD/CAD @ 1,3208 0,0% 0% -6% 1,2526 1,4577
AUD/USD g' 0,7364 -0,1% -1% 3% 0,6859 0,7810
60
PbiHku CDS
U3m. 3a Usm. 3a Usm.c .
CrpaHa 3Hau. 52w min 52w max
AeHb mecay, Hau.roaa
56 ApreHTuHa
101207 oro12017 212206 1122016 + 413 0,1% -3% -92% 355 5393
Poccua
= USD/RUB = 231 0,0% 0% -26% 201 396
Typuma
+ 242 4,4% 4% -14% 220 344
Fepmanua
m 4+ 21,9 -1,5% -6% 73% 129 24,2
DpaHuua
13 [ 44,2 0,0% 0% 0% 44, 24,2
peumna
. 4 918 0,0% 0% 0% 871 997
WUcnanua
+ 77 246,2% 229% -14% 65 129
1l Wpnanama
f 62 179,2% 165% 40% 40 70
1 WUranna
f 155 0,0% -6% 60% 104 185
Kurait
0s = 115 0,0% 3% 2% 94 151
11012017 01.01.2017 22.12.2016 12122016
———EUR/USD
AuHamuka CDS
400
25
3010
320 m
20
2010 240
160
1010 b
80
10 o 10
12.12.2016 27.12.2016 11.01.2017 12.12.2016 27.12.2016 11.01.2017 12.12.2016 27.12.2016 11.01.2017
- CDS ApreHTuHb! ———CDS Poccuu ——— CDS Fepmaninm
50 84 220
5 82 200
80
20 180
78
35 160
7%
30 140
7
25 ” 120
20 70
12.12.2016 27.12.2016 11012017 12.12.2016 27.12.206 11.01.2017 12.12.2016 27.12.206 11.01.2017
= DS dpatiun - CDS Wcnanum < CDS Wranun
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MoHuTop PbiHKa

11 anBapa 2017r.

Centras
SECURITIES

JnHamuKa MUpOBbIX GOHA0BbBIX MHAEKCOB

MMBB KASE
2500 1470

X

1250

\

1030 1

700

500
12012016 12.04.2016 12072016 12102016 12012016 12042016 12072016 12102016

1 O6vem ——— KASE ——SMA 200 ——— SMA50
1 O6vem ——— MICEX ——SMA 200 ~——SMA50

Dow Jones Industrial Average S&P 500
2900

2600

2300

2000
1700
1400
1100
12.01.2016 12.04.2016 12.07.2016 12.10.2016
12.01.2016 12.00.2016 12.07.2016 12.10.2016
s Ofvem ——sPx —— SMA 200 ——— SMAS0
e Ofvem ——DJIA ——SMA 200 —— SmAs0
FTSE 100 DAX
7650
12000
7200
6750 10500
6300
9000
5850
7500
5400
6000
4950
4500 4500
12.01.2016 12.04.2016 12.07.2016 12.10.2016 12012016 12.04.2016 12.07.2018 12:10.2016
1 O6vem ~——— FTSE 100 —— SMA 200 ~——— SMA50 0 o6bem —— DAX ——SMA 200 ~——— SMAS50
Shanghai Composite Nikkei 225
21000
5400
19000
4800
17000
4200
3600 15000
3000 13000
2400 11000
1800 9000
12.01.2016 12.04.2016 12.07.2016 12.10.2016 12.01.2016 12.04.2016 12.07.2016 12.10.2016
[ OBvem Shanghai Comp. —— SMA 200 ——— SMAS0 [ O6vem —— Nikkei 225 —— SMA 200 ——— SMAS0
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MoHuTop PbiHKa

Corcras)
11 anBapa 2017r.
_Centras_
SECURITIES
JiMHaMuKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 25 990000 2000
220 891000
2279500
105 792000 1800
1823600 170 693000
594000
145
1367700 495000
120
396000
911800 95
297000
70
455900 198000
s 99000
0 20 0
12.01.2016 12.05.2016 12.09.2016 12.01.2016 12.04.2016 12.07.2016 12.10.2016
1 O6bem Topros ——— OTKpbITbIE NO3MLUMK Uewa s O6bem Topros ——— OTKpbITbIE NO3NLMK Uewa
Hedtb mapku WTI Cepebpo
2800000 120 250000 *
as
2400000
100 200000
2000000
" 150000
1600000
1200000 100000
800000
50000
400000
0
12.01.2016 12.04.2016 12.07.2016 12.10.2016 12.01.2016 12.04.2016 12.07.2016 12.10.2016
= OB vem Topros ——— OTpbITbIe N3N Uewa {7 OGvem Topros OTHpaITse nO3MLMM Hera
Fas Meapb
1500000 a5 280000
10000
4 240000
1250000
35 9000
200000
1000000 3
8000
25 160000
750000
7000
2 120000
500000 15 6000
80000
1
250000 40000 5000
05
0 0 4000
12.01.2016 12.04.2016 12.07.2016 12.10.2016 12.01.2016 12.04.2016 12.07.2016 12.10.2016

F OBvem Topros ——— OTKpbITBIE NO3UUMN Uewa [ 0Bem Topros ——— OTKpbiTble NosMUMM Uewa
Nuwennya Caxap
120000
850
100000
750
80000
650
60000
550
40000 450
20000 350
0 250
12.01.2016 12.04.2016 12.07.2016 12.10.2016 12.01.2016 12.04.2016 12.07.2016 12102016
[ O6vem Topros — OTKpbITble NO3UUMMA Uena [ O6bem Topros. ——— OTKpbITble NO3MUNN Uena

AO “Centpac CekblopuTtns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 © www.cesec.kz ® info@centras.kz
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MoHuTop PbIHKa

11 anBapa 2017r.

Centras
SECURITIES

AnHamuKa BanoTHbIX Nap

Aonnap/Tenre
390
370
350
330
310
290
270
250
230
210
190
170
150
130
12.01.2016 12.04.2016 12.07.2016 12.10.2016
Espo/fonnap
13
1,25
12
1,15
11
1,05
1
12.01.2016 12.04.2016 12.07.206 12.10.2016
Ponnap/fena
130
126
122
118
114
110
106
102
98
9
12.01.2016 12.04.2016 12.07.2016 12.10.2016
Donnap CLUA/KaHaackuii aonnap
1,55
145
135
1,25
1,15
1,05
12.01.2016 12.04.2016 12.07.2016 12.102016

[Monnap/Poccuiickuii pybnb

25,1
12.01.2016

12.04.2016 12.07.2016 12.10.2016

AHrAniickuii dpyHt/fonnap

1
12.01.2016

12.04.2016 12.07.2016 12.10.2016

JDonnap/l0anb

6
12.01.2016

12.04.2016 12.07.2016 12.10.2016

AscTpanuiickuii gonnap/fonnap CLLIA

0,6
12.01.2016

12.04.2016 12.07.2016 12.10.2016
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MoHuTop PbIHKa

11 anBapa 2017 .

Centras
SECURITIES

Tekylme peKoMeHAALMM N0 aKLMAM

HanmeHosanune Tukep Tun

Kaz Minerals KAZ LN npocTble akuuu
Kaz Minerals GB_KZMS NPOCTbIE akum

npOCTble aKLUM
AO "Kasaxtenekom" KZTK

npocTble aKkumum
AO "Kcell" KCELKZ

raop
AO "Kcell" KCEL LI

npocTble aKkumum
AO "KasTpancOiin" KZTO KZ

npOCTble aKLUM
AO "HapogHbiit baHk KasaxcraHa" HSBK KZ

rop
AO "HapogHbiit baHk KasaxcraHa" HSBK LI

npocTble aKumMm
AO "PA "KM RDGZ KZ

npUBKA. aKLUK
AO "PA "KMI™ RDGZP KZ

rap
AO "PA "KM KMG LI

npocTble aKkLum
AO "KazkommepubaHk" KKGB Kz

rap
AO "KaskommepubaHk" KKB LI

npocTble aKkuum
AO " KEGOC" KEGC

MosAcHeHua K Tabamuam

B 1abnuuax Ha cTp. 1 1 2 yKasaH 06bem TOpros 8 A om Te, 8 pOM NpuBeAEHbI aKLMMK, Ha rpadmKax yKasblBaeTca
o6bem Topros B KoAn4ecTse Bymar 3a AeHb.

Cumson J‘ykasblsae‘r Ha TO, 4T0 06bEM TOPrOB 3a /ieHb 6bi/1 Bbille CPEHEr0 3HaYEHNA Ha 25% U Bblle.

CMMBON i YKa3blBaET Ha To, 4TO 06bEM TOPrOB 3a leHb GbiN HUXKE CPeAHErD 3HaUEHNA Ha 25% U HuxKe.

Cumsonbl 4 1ka3bIBAIOT Ha TO, YTO 0GLEMbI TOPrOB 3a AieHb BbiNM B Npeenax 0BbbI4HbIX 3HAUEHNN, OTKIOHEHWE He
npesbiwaet 25%.

WHamkatop RSI (kasbiBaeT HackoNbKo Bymara nepekynaeHa uav nepenpoaaxa. 3Hauenue Hixe 30 06bI4HO rosopr(®)
TOM, 4yTo Bymara nepenpoAaHa, a 3HayeHue Bbiwe 70 - Bymara nepekynneHa.
TOM, 4To Gymara nepenpojanHa, a sHadeHue biie 70 - 6ydira nepekynnena

GBp
KzZT
KzZT
KzZT
usb
KzZT
KzT
usb
KzT
KzZT
usb
KzZT
usb

KzZT

Uenesan ueHa

289

1190

14135

14 000

11000

PeWiTnHr

Aepxatb
JDepxatb
Aepxatb
Mokynatb
MokynaTb
JDepxatb
Aepxatb
Mepxatb
Depxatb
Mepxatb
Depxatb
Mepxatb
Depxatb

MNpopasatb

nepecmotpa

12.10.2016

12.10.2016

04.10.2016

12.04.2016

12.04.2016

25.08.2016

30.09.2016

30.09.2016

07.10.2016

07.10.2016

07.10.2016

11.12.2014

11.12.2014

17.11.2016
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MoHuTop PbIHKa

11 anBapa 2017 .

Centras
SECURITIES
[enaprameHT YnpasieHus aktusamu AnanuTnueckuii flenaprameHt
Anpekrtop Anpekrtop
AkunHos Mypat Map»aH MenaHuy
makinov@centras.kz ibrayeva@centras.kz
Cneumanucr 1 Kateropumn Cneuwmanucr 2 Kateropumn AHanUTUK
Paxumosa Anusa BainsonaaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
Aenap T no pa6orte ¢
H no pabote ¢
Buneukas CeetnaHa
SBiletskaya@centras.kz
Beaywumii cneymanuct
Otaena no paboTe ¢ KIMeHTamn
no 6poKepCKoii AeATeNbHOCTU Cneuwnanucr 2 Kateropum

AnTbiH6eKoBa Ailpan

AAltynbekova@centras.kz

fenaptameHT Toprosbix Onepaumii

Avp p TOpProsbix
Maynetos Kanmac
kdauletov@centras.kz
Tpeiipep Tpeiinep

HymaxaHos EnbxaH Tenbrysues Aiaoc

yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroawmii matepuan 6bin noaroTosneH aHaauTuueckum otaenom AO "Centras Securities". Hactoawana ny6ankauma HOCUT UCKNIOYNUTENBHO MHGOPMALMOHHBIV XapakTep 1 He asnaeTca npegnoxernem AO "Centras Securities"
KynWTb, NPOAATH UM BCTYNUTb B KaKyto-NMB0 CAE/KY B OTHOLEHUM KakUX-TM60 GUHAHCOBBIX MHCTPYMEHTOB, Ha KOTOPbIE B HAcTOALLEH NyBAMKALIMM MOKET COAEPIKATbCA CCbi/IKa. HacToAWMIA AOKYMEHT COAEPKUT MHbOPMaLWIO,
NO/yYEeHHYH0 13 UCTOYHMKOB (Bloomberg, KASE), koTopbie Centras Securities paccmaTpusaet B kadecTse focToBepHbix. OaHako AO "Centras Securities", ero pyKoBOACTBO M COTPYAHWMKM HE MOTYT rapaHTUpPOBaTh abcontoTHble
TOYHOCTb, NO/IHOTY U AOCTOBEPHOCTb Takomn MH(‘)OPMEILAMM U He HeCyT OTBETCTBEHHOCTU 33 BO3MOXKHbI€ NOTEPU K/IMEHTA B CBA3U C €€ UCNO/Ib30BAHMUEM. OLLE!HKM U MHEHUA, NpeaCTaB/ieHHble B HACTOALLEM AOKYMEHTEe, OCHOBaHbI
WCKNOYMTENbHO Ha 3aK/0HYeHMAX aHaIUTUKOB KomnaHuu. BoaHarpamp,EHme QAHA/IMTUKOB He CBA3AHO U He 3aBUCUT OT COAEPHAHNA aHANUTUYECKNX 063DpDB, KOTOpble OHW rOTOBAT, NN OT CyLLeCcTBa AaBaeMblX UMU
pekomeHAaLwit. HacToswas nHpopmaums He NpeaHasHaveHa Ana Ny6AMYHOro pacnpocTpaHeHUs U He MOXKeT BbITb BOCIPOU3BeAeHa, nepeaaHa uav ony6MKoBaHa, LeIMKOM UAK o YacTam, 6e3 npeasaputenbHoro
nucemeHHoro paspetenna AO "Centras Securities”. Centras Securities, 2016 1.

AO “CeHtpac CekblopuTtus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 8877  www.cesec.kz @ info@centras.kz


mailto:ARakhimova@centras.kz
mailto:abaizoldanova@centras.kz
mailto:AAltynbekova@centras.kz
mailto:SBiletskaya@centras.kz
mailto:asokolova@centras.kz
mailto:makinov@centras.kz
mailto:kdauletov@centras.kz
mailto:yzhumazhanov@centras.kz
mailto:ATelguziyev@centras.kz

