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B ueTBepr KasaxcTaHCKui poHA0BbIN MHAeKc KASE 3aBepLlunn Toprv Ha yposHe a0 1 532,18 n., yto Ha 2,84%
HUKe NpeAablayLero 3HayeHnA. O6bem CAENOK C aKUMUAMM, BKTIOUEHHBIMU B NPeACTaBUTENbCKUIA CMUCOK
nHaekca KASE, cHu3unca oTHoCUTENbHO NpeaplAyLero Toprosoro AHA Ha 34,4% v coctaBun 270 MAH TeHre.
OTMETUM, YTO B YeTBEPT Ha Ka3axcTaHCKOM GOHA0BOM GUpxKe NpeBanupoBano KOPPEKLMOHHOE HacTpoeHne
1 BCe akumK, Bxogawme B nHaekc KASE, no utoram Topros 3akpblaiMCb B KpacHoO 30He. BepoATHO,
NOHM¥KaTeNIbHaA AMHAMMKa Ka3axCTaHCKOro pbiHKa CBA3aHa C KOppeKLei MUpOoBbIX GOHAO0BbIX NIOLWAA0K B
npeaasepum 3aceganus ®PC CLUA 1 nageHnem HedTAaHbIX KOTMPOBOK Ha GoHe pocTa 3anacos cbipba B CLUA.
Kpome Toro, oTMeTUM, 4TO 60/IbLUIMHCTBO aKLM Ka3aXCTaHCKMX SMUTEHTOB TOProBaIMCb Ha MaKCUMasIbHbIX
YPOBHAX M Habtofanach NepekynaeHHOCTb Ha pbliHKe. TaK, No UToram TOPros BYEPa MaKCUMasbHoe
nafeHvie NoKasanu akummn megenoboisatowein komnaHum Kaz Minerals Ha 9,9% npv o6beme Topros 56,4
MJ/IH. TeHre Ha $pOoHe, BEPOATHO, NaZEeHNA MeAHbIX KOTUPOBOK M NyBAUKaLMK cNabbix MaKPOIKOHOMUYECKMX
AaHHbIX MO KKTato. 3HaUMTENbHBIM CHUMKEHWEM TaKKe 3aKpbIAWCh akummn KastpaHcoin (-3,6%) Ha poHe
OTHOCUTE/IbHO cnabbix GUHAHCOBbIX NOKasaTenei, Kasaxtenekom (-2,2%) Ha doHe, BepoATHO, GpuKcaLmm
npubbiAn No HUM, PO, KM (-1,4%) Ha poHe nageHuns HedTAHbIX KOTUPOBOK.

AO “CeHtpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 8877  www.cesec.kz @ info@centras.kz

1



MoHuTop PbiHKa

Cenfras
SECURITIES
10 mapra 2017 r.

Hosoctu Kasaxcrana

PymbiHcKan "pouka" "KasMyHaiilasa" ysennumnna EBITDA B 1,5 pasa B 2016r...

KMG International (pymbiHckoe nogpaszeneHume HauuMoHanbHol HedTerasoBoi komnaHuu KasaxcraHa "KasMyHairas", 6biBlwmii xonamur Rompet rol) ysenununna EBITDA no utoram 2016 roga B 1,5 pasa. "HeayaupoBaHHble
¢duHaHcoBble nokasatenu EBITDA rpynnbl komnanuii KMG International gocturav $239 maH v unctas npubbinb — $88 MAH (Yuctas Nnpubbiab OT ONepaLyoHHOM AeATeNbHOCTH, COrNACcHO YNpaBieHYeckol oT4eTHoCTH, 6e3 yueTa
pa3oBbix 3GHEKTOB N0 pe3epBam 1 JOXO/0B MO OT/IOKEHHOMY Ha/OTY), - TOBOPUTCA B COOBLIEHUM KOMNaHUU. Mexy Tem, COracHo HeayAupoBaH HbiM pesy/ibTaTam GpUHAHCOBO AEATENLHOCTH, YKasaHHbIM Ha caiTe
Komnanuu, EBITDA KMG International 8 2015 rogy coctasuna $162,2 MiH, unctan npubbiib - $4,6 maH. CornacHo coobiennto, KMG International "gocturna pekopaHbix onepauuoHHo-GUHaHCOBbIX pe3ynbTatos B 2016 roay”.
06wt o6bem nepepaboTaHHbIX B MPOLLIOM oAy CbipbeBbIX MaTepuanos yBennunaca Ha 9%, Ao 5,95 maH ToHH. Hedrenepepabatbisatowmii 3aBo A Petromidia 8 ropoge Hasogaps, A, ica kpy 7 HMN3 8 Py ,
nepepabotan 6onee 5,4 MAH TOHH, 06bEM NONYYEHHOTO TOM/IMBA YBEUYUACA HA 8%, A0 4,2 MAH TOHH. MopaaKa 1,9 MAH TOHH U3 3Toro 06 bema 6b110 NPOAAHO Ha MECTHOM pbiHKe B PymbiHuM (6osibLue Ha 13% No cpaBHeHwIo C
2015 roi0m), 1 OCTanbHON 06bem Bbin NPoAaH Ha 3apy6eXHBIX PbiHKaX (POCT Ha 4%) Kak A04EPHUM NPEANPUATMAM rpyNbl KOMMaHUiA B Moo Be, Boarapum u Fpysum, Tak v TPaAULMOHHBIM NapTHepPam B YePHOMOPCKOM
pervoHe. HedrenepepabatbiBatowumii 3aBog, "Vega" 8 ropoge NaoewTb yBennunn nepepaboTKy cbipba Ha 8%, A0 354 Tbic. TOHH, Npou3seAeHo 91 Tbic. TOHH BUTyMa. Hedrexumuueckuit komnaekc Petrochemichals,
€/IMHCTBEHHbI NPOM3BOANTE b MONMMEPOB B PYMbIHUM, YBENMYMA NepepaBoTKy CbipbA Ha 8%, A0 189 TbiC. TOHH. B NpoLwnom rofy 06bem PO3HUYHbIX MPOAAK TONAMBA (6EH3NH, AU3E/IbHOE TOM/MBO, CKUKEHHBIN ra3) B
PymbiHuM, Mongose 1 Mpy3umn coctasun 2,9 MAH TOHH, 4TO Ha 14% npeBbiwaet o6bem, peanunsosaHHsbiit B 2015 roay. KMGI Bnageet aggyma HIM 3 8 PymbiHuu, ceTbio A3C B cTpaHax EBpocotosa. B aekabpe npownoro roga
HauWoHanbHas Komnanwua "KasMyHaiila3" u kuTaiickan aHepreTuyeckas komnanua CEFC China Energy Company Limited noanucanu nakeT 06H OBNEHHbIX COrNaLIeHuit 0 co3aanun Ha 6aze KMGI coBmecTtHoro npegnpuatua. KMI
n CEFC 6yayT y4acTBoBaTh B co3aasaemom CI B 0neBOM cOOTHOWEHUN 49% Ha 51% COOTBETCTBEHHO. [iNA 3aBepLIeHUA CAENKN HEOBXOANMO € e COrIacOBaHKE C YNOJIHOMOYEHHbIMW OpraHamu PymbiHum 1 EBpokomuccuu,
nosy4YeH1e NoATBEPXKAEHNI OT PUHAHCOBbLIX UHCTUTYTOB. CeTb aBTO3aNpaBOo4HbIX CTaHUMIt rpynnbl KMG International noa 6pergom Rompetrol HacuuTbisaeT 60nee 1 Tbic. NYHKTOB Npogamu B Pymbinnm, Mongose, Mpysum,
Bonrapuu, a Takke Bo ®paHumm 1 UcnaHum NocpesCcTBOM BNaAEHWA COBMECTHO ¢ komnaHueii CEFC China Energy Limited Company 8 He3aBuc umoii HedTerazosoi komnanum Dyneff SAS.

Memounur: Mimepdare

KoHc yucras 61 "Ka3TpaHcOiina" 8 2016r cHu3mnaco Ha 0,4%...
KoHconuauposaHHas unctas npubbins AO "KasTpaHcOmnn" 8 2016 roay coctasuna 44,528 mapg, TeHre, 4to Ha 0,4% Huske, yem B 2015 roay, ykasbiBaetcs 8 GUHOTYETHOCTM KoMNaHuu no MC®O, ony6anKoBaHHOI Ha caifTe
KasaxcraHckoi doHaoBow 6upsku. KoHconnamposaHHas Bbipyyka AO "KasTpaHcOin" B npownom rogy coctasuna 207,108 mapg, TeHre, 4to Ha 2,8% HuKe aHanoryHoro nokasarens 2015 roga. "KasTpaHcOiin" agnserca
Cy6BEKTOM ecTecTBEHHO MOHOMOAMM Ha PbIHKE YCAYr No TPy6onpoBoAHOMY TPaHCMOPTY HedTU. BXOAUT B COCTaB HaLMOHanbHOM Komnanum "K asMyHaiiras".

Memosnur: Uhmepdarc
WUcnanckaa Campofrio Food Group 3auHTep B p p B
WcnaHckan TpaHcHaumoHanbHaa komnanua Campofrio Food Group 3anHTepecoBaHa B opraHu3aLmun Ha Tepputopum KasaxcraHa maconepepabar biBatoLLEero NpoM3Bo/CTBa C JaNbHelLel NOCTaBKoM NPOAYKLWK Ha SKCNOPT,
coobLmna npecc-cnyxba HaLareHTCTea no 3KCNOPTY M MHBECTULMAM Kaznex Invest B NOHeAeNbHUK. MeHea)KMEHT UCMaHCKOro XONAMHTa BO F1aBe C Npe3naeHToM Komnanum Neapo banbse JlaHtepo nposen
neperoBopbl C BULLE-NPEMbEPOM - MUHUCTPOM CE/IbCKOTO X03AiCTBa KazaxcTaHa Ackapom MbIp3axmeToBbIM, PpeAceaTeNIeM KOMMTETa N0 MHBECTUL, UAM MUHICTEPCTBA MO MHBECTULIMAM U Pa3BuTUIo Canapbekom TyskGaesbim,
npeaceaatenem npasneHus AO "®oHa HauuoHanbHoro 6aarococtosHus "Campyk -K "y om LLly 3amecTuTenem akuma Anmatbl EpnaHom AykeHOBbIM MO BONPOCaM peasnin3aLmn MHBECTULMOHHOIO NMPOeKTa B
061aCTH }KMBOTHOBOACTBA. TaKKe ucnaHckue GU3HeCMeHbl BCTPETUAUCH C npeacTtasutenamu Kaznex Invest, HMM "AtamekeH" 1 "MscHoro coto 3a KasaxcTaHa". "[1aBHbIA BONPOC, KOTOPbIN 06CyKAANCA BO BPEMA BCTpeY
MCMaHCKMX BU3HECMEHOB C Ka3aXCTaHCKON CTOPOHOI — Peann3aLua MHBECTULIMOHHOTO NPOEKTa B XKMBOTHOBOACTBE, @ UMEHHO NepepaboTka MACa CBUHUHBI U Pa3BeAeHUE KPYMHOrO POraToro CKOTa C UCMO/b30BaHNEM HOBEMLLMX
TEXHONOrMM, @ TaKiKe BO3IMOKHOCTb y4acTus xonamnHra Campofrio Food Group 8 opraHusalum Ha Tepputopun KasaxcraHa maconepepabatbiga lLero NpoM3BOACTBa C y4€TOM MOCTaBOK NPOAYKLMM Ha SKCMOPT", - yKasbiBaeTcA 8
coobuieHmnu. Elie 04nH BONPOC, KOTOPbIN NOAHMMANCA Ha MEPerosopax — BbIpalMBaHue 1 NPOU3BOACTBO KOPMOBBIX KY/IbTYP, LIEHa KOTOPLIX BAUAET Ha Ce6ECTOMMOCTb MACA Kak KOHEYHOTO MPOAYKTa. "McnaHcKune BrusHecmeHb!
MHTEPECYIOTCA METOAAMM BbIPALLMBAHMA KYKYPY3bl, MWEHNULbI, AYMEHS, 06bEMaMM NepepaboTKM U Ka3axCTaHCKUMN PErMOHAMM, B KOTOPbIX OCHOB HbIM HanpaBieHNeM AesTeNbHOCTU ABAAETCA PACTEHMEBOACTBO", - OTMeYaeT
Kaznex Invest. Pe3ynbTaTom NpoBeAEHHbIX MEPONPUATHII CTaNa OrOBOPEHHOCTL O NPEAOCTAaBAEHUN UCTIAHCKOM CTOPOHOM N1aHa No MHBECTUL, MOHHOMY MPOEKTY Ha OCHOBE U3y4eHHbIX MaTepnasnos. "PYKOBOACTBO MCMAHCKOTO
XONAMHra paccmaTpuBaeT KasaxcraH Kak CTpaHy, 0613a/4atoLityio YHUKa/IbHbIMU BO3MOKHOCTAMM MO MOCTaBKe CeNbCKOXO3AMCTBEHHON NPOAYKUMM Ha PbIHOK KuTas", - roBoputca B npecc-penuse. Campofrio Food Group
- My/NIbTUHALMOHA/IbHbINA NPOAYKTOBbIN XONAUHT. B CpeHem ro40Boi 060pOT KOMNaHUM COCTaBAAET OKOAO 2,2 MAPA, EBPO, ONEPaLMOHHAsA NpUBbI b — cBbie 160 MAH eBPO. XONAUHT ABAsETCA MAepom B EBpone B
NPOM3BO/ACTBE MACHBIX MPOAYKTOB 1 BXOAMT B MEPBYIO NATEPKY MUPOBbLIX NPOn3BoAMUTeNeiA. LLITaT KOMNaHUM HacuMTbIBaeT 11,8 ThiC. COTPYAHUK OB. B XONAWHT BXOAAT 27 MACOKOMBUHATOB, HaxoAawmMxca 8 UcnaHuu, MopTyranuu,
Wranuu, @paHuum n Huaepnangax.

Hemounur: Mnmepeare

Muposble $OHAOBbIE PbIHKK

MupoBble GpOHAOBbIE NNOWAZAKM MO UTOTaM TOPTOB B YETBEPT MPOAO/IKAIOT AEMOHCTPMPOBATL KOPPEKLMOHHYIO AUHAMUKY Ha (OHE BO3POCILEN BEP OATHOCTM CKOPOTO NOBbIWEHMA NPOLEHTHOI cTaBku ®PC CLUA 1 nageHns
HEeQTAHBIX KOTUPOBOK. OTMETUM, YTO B CPEAY BbILLAN A0BONLHO CU/bHbIE AaHHbIE NO PbIHKY TPyAa OT ADP 1 B HacTOALLEE BPEMSA YYACTHUKM PbIHKA 0XWAAIOT My6AMKaLMIO B NATHULY AaHHbIX 0 6e3paboTuue B CLUA, 4o moxeT
CTaTh CUTHANOM YKPENNEHWUA UM OCNAaBAEHUA OXKUAAHNN PbIHKA. Kpome Toro, BYepa NpoLwso 3aceaHue EBponeiickoro LeHTpanbHoro baHka, Mo UToram KOTOPOro PeryaATop MPUHAN PeLeHNe COXPaHNTL 6a3oByIo NPOLIEHTHYIO
CTaBKy Ha MUHUMANIbHOM YPOBHE W NPOAO/IKUTL Peann3aLmio NPOrpamMmbl KOMYECTBEHHOrO cmardeHua (QE). Masa ELLE M. [lparu 3asBun o Tom, 4to perynatop 6yaet npoaonkats QE, NOKa He yBUAUT CUTHANbI YCTOMYNBOTO
YCKOpeHUA UH. 1 B CNyYae yxyay MPOrHO308, CPOK AEMCTBUA Nporpammbl U 06bem QE moryT 6biTb yBennyeHsl. ELLB nosbicun nporHos pocta BBM 8 2017 . ¢ 1,7% A0 1,8%, Ha 2018 1. ¢ 1,6% A0 1,7%. Mo utoram
TOProB B CTPYKTYpe uHAeKca S&P 500 Hanbonbluee CHUNKEHUE NPOAEMOHCTPUPOBA/M aKLMM PbIHKA HEABUXKMMOCTH (-1,28%), npombilneHHoro cektopa (-0,46%) v cektopa 6asosbix MaTepuanos (-0,41%).

Hemounur: Bloomberg

Poccuitckuii poHA0BBIN PLIHOK

OCHOBHble POCCUICKIE GOHALOBbIE MHAEKChI MO UTOTaM TOPTOB 3aKPbIIUCh CHUKEHMEM BCEA 3 NafieHUEM HEGTAHBIX KOTUPOBOK U KOPPEKLIMEH MUPOBbIX GOHAOBbIX MNOLLAA0K B OXMUAAHNI CKOPOTO NOBbILIEHNA NPOLEHTHOM
ctaBku ®PC CLUA. OTMETUM, 4TO B cpesy HedTaHbIE KOTUPOBKM PyXHYAW Ha 5% nocne HOBOCTU O 3HAYUTENbHOM pocTe 3anacos Hedy B CLUA, noHuKaTenbHas AMHAMUKa HepTAHbIX KOTUPOBOK B YETBEPT COXPAHUACh,
BC/IEACTBME Yero TaksKe Habntogaetca ocnabneHue Kypca poccuiickoro py6is no oTHoweHuto K gonnapy CLUA Ha 1,2% Ao yposHa 59,34 py6. Tak, no utoram Topros py6nesbiit ugaekc MMBB cHusunca Ha 2,5%, coctasuve 1 974
n. ¥ 4ONNapOBbIN MHAeKe PTC ynan Ha 4,6% o yposHa 1 047 n. B nugepax CHUKeHMA BbICTYNMAN py6aesbie akumm "AspodnoTa” (-5,3%), "NIYKOWNa" (-3,3%), "Meuena" (-7,8% ), "MobunbHbix Tenecuctem” (-4,8%), "PocceTeir"
(-13,4%), "PycAna" (-4,7%), "Pycruapo" (-3,8%), "TatHedtn" (-3,5%) 1 obBanunmcs Ha 17,3% akuum "®CK E3C" (g0 0,16375 pybns) npu ob6beme Topros 4,512 mapg, pybneit. Boipocau akuum "BawHedptn" (+6,7%), "Cesepcranu"
(+1,4%), "npedbl" "CyprytHedrerasa" (+3,3%) u "TpaHcHedtu" (MOEX: TRNF) (+4,3%).

Memounur: Bloomberg

Hedtb
Mo uToram TOproB 8 YeTBepr HedTAHbIE KOTUPOBKIM NPOAO/MKAIOT AEMOHCTPMPOBATL KOPPEKLIMOHHYIO AHAMUKY NOC/E BbIXOAA HOBOCTU O 3HAYMUT e1bHOM POCTE 3aNnacoB TOM/IMBHOTO CbipbA B CLUIA Ha GoHe aKTUBHOTO
HapaWnBaHnA A06bIMM CAAHLEBOM HEDTU AMEPUKAHCKMMI KOMNAHUAMM. B CBA3M C YEM, YHACTHUKM PbIHKA OMACcaloTCA KacaTe/bHO 3GpGEKTUBHOC TV NPUHATBLIX Mep cTpaHamu OMNEK+ no cTabunnsauum ueH Ha HedTb. XoTa cTout
OTMETHUTb, YTO YPOBEHb UCMONHEHMA 06A3aTE/NbCTB MO COKpPaLLeHMio A06blun cTpaHamm OMEK yike gocTir 90% 1 0XMAAETCA, YTO K NEPBO N 010BUHE TEKYLLLEro rofa 06A3aTenbCTBa By AyT UCMONHEHDI B NOAHOM Mepe. OaHako,
BYepa BbllLNA HOBOCTb O TOM, 4TO NpaBuUTeNbCTBO CLUA npeanoskuT 73 MAH MOPCKUX akpoB (295 Thic. KBaAPaTHBIX KUAOMETpoB) B6aM3M nobep exba wratos Texaca, /lynsnaHsl, Muccucunu, Anabambl u dnopuasl ans passesku
1 pa3paboTKM HEPTAHBIX 1 ra30BbIX MECTOPOKAEHMIA. Mpoaaska NpaBa apeHAbl HameyeHa Ha 16 asrycra 2017 roaa v 6yAeT BKAloYaTh B ce6A BCe AOCTYNHbIE PaiioHbl B HE CAAHHBIX BHaeM dpeaepasbHbIx Bogax MeKcuKaHcKoro
3anuBa. Tak, No UTOram TOProB CTOMMOCTb HedbTH Mapku Brent cHusunach Ha 1,7%, coctasus 52,2 gonn. CLLA/6appenb, U CTOUMOCTb aMepuKaHCKo nerkol HedTn mapku WTI nogewesena Ha 2,0%, coctasus 49,3 gonn.
CLUA/6Bappens.

Hemounur: Bloomberg
Baniota
Kypc TeHre k gonn. CLUA ocnab Ha 0,32%, coctasus 316,8/S1.
Kypc poccuiickoro py6a no oTHoweHuto K gonn. CLUA ocnab Ha 1,19% u coctasun 59,34 py6.
Kypc BantoTHoM napbl EUR/USD sbipoc Ha 0,4% a0 1,0580.

Memovunux: Bloomberg
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MoHuTop PbiHKa

10 mapra 2017 r. Centras
SECURITIES

[uHamuKa AOXOAHOCTU MEKAYHAPOAHbIX 06auraumii KasaxcraHa

290 11,0

240

190

140

90

40

00
-10 10.01.2017 23.01.2017 05.02.2017 18.02.2017 03.03.2017
10.01.2017 23.01.2017 05.02.2017 18.02.2017 03.03.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HSBK21 —— KTZKA 20 e KZOKZ 21

MexayHapoaHble o6auraumnm Kasaxcrana

Srent Aata BoxopHocTb, % Cpeaw. ue CpepH. WU3meHeHue cp. aox-ctu, 6.n.
(CLEIEEEE) (cnpoc / npean.) BOX-CTb, % 3a aeHb 3a mecay C Hau.roga

KasArpo 24/05/2023 5 Duke 53/51 97,2 52 11 -10 -192
EBpa3suiickuit BaHk 20/09/2022 5 Duke 4,1/ 38 104,0 4+ 4,0 6 -8 -152
BPK 03/06/2020 7 Duke 40/37 107,8 ¥ 39 0 /A, -

BPK 23/03/2026 6 Dukc 55/53 104,2 ‘f 54 2 -2 -224
BPK 10/12/2022 4 duke 44/43 98,9 T+ 43 7 13 -185
HapogHbiii BaHk 03/05/2017 7 Duke 4,0 /08 100,7 4+ 2,4 11 -27 -251
HapogHbiit bank 28/01/2021 7 Duke 50/ 48 108,3 + 4,9 3 -14 -170
Campyk-JHepro 20/12/2017 4 Duke 39/27 100,3 ¥ 3,3 -1 -4 -167
Kaskom 13/06/2017 6 MNnas 130/ 59 99,1 @ 9,4 -10 -673 -

Kaskom 11/05/2018 9 Dukc 64 /54 102,8 ‘f 59 1 -379 -470
KasTemupXonbi 06/10/2020 6 Dukc 4,0 / 3,8 108,0 f 3,9 8 H/A -

KasMyHaiilas 02/07/2018 9 Ddukc 29/27 108,0 ‘f 2,8 6 -4 -198
KasMyHaiilas 09/04/2021 6 Duke 39/37 109,6 + 3,8 6 -2 -183
KasTpaHclas 14/05/2017 6 Ddukc 36/-13 100,9 g 1,1 -8 -132 -337
YKaukmyHait 13/11/2019 7 Duke 82/77 98,0 8,0 14 35 -658

* YKasaHHble LieHbl U JOXOAHOCTU ABNAIOTCA MHAWMKATUBOM (McTouHuMK: Bloomberg)
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MoHuTop PbiHKa

10 mapra 2017 r.

Ceniras
SECURITIES

[AVHaMUKa AOXOAHOCTU MEXKAYHAPOAHBIX POCCUIICKUX 06nMuraumii

3
10.01.2017

21.01.2017

——SBER15

01.02.2017

12.02.2017

——GPB15

MexayHapoAHble poccuiickne obnuraumumn

ImuTeHT

Aata

23.02.2017

——RSHB17

06.03.2017

BoxoaHocTb, %

14

12

10

-4
10.01.2017

21.01.2017

——GAZP15

CpepH. ueHa, %

01.02.2017

12.02.2017

——ROSN 16

CpeaH.

23.02.2017 06.03.2017

—— VEBBNK17

WU3meHeHue cp. aox-cty, 6.n.

BTE baHk

BTE Bank
C6epbaHk
C6epbaHk
C6epbaHk
Fa3npombaHk
Poccenbxo3baHk
Fasnpom

[asnpom

Fasnpom

JNykoiin

Jlykonn

Jlykoin

Jlykonn
FasnpomHedTb
FasnpomHedTs
PocHedTb
PocHedTb PuHaHC
BHewskoHoMbaHK

BHewskoHoMbaHK

noraweHus

12/04/2017
22/02/2018
24/03/2017
28/06/2019
16/06/2021
17/05/2017
15/05/2017
22/03/2017
13/02/2018
11/04/2018
07/06/2017
24/04/2018
05/11/2019
07/06/2022
26/04/2018
19/09/2022
20/03/2017
02/02/2020
22/11/2017

21/02/2018

5

3

Duke

DUk

Duke

DUk

Duke

DUk

Duke

DUk

Duke

DUk

Duke

DUk

Duke

DUk

Duke

DUk

Duke

DUk

Duke

DUk

* YKazaHHbIe LieHb! U JOXOAHOCTU ABAAIOTCA UHAMKATUBOM (MUcTouHMK: Bloomberg)

(cnpoc / npean.)

19 /04
26/22
38/ -42
28/26
38/37
24/ 10
2,4 /10
42/ -47
08/05
23/20
22/ 11
25/21
30/29
42/ 41
11/08
44/43
7,6 / -10,3
35/33
24 /20

09/05

100,4
1037
100,2
105,6
107,7
100,7
100,8
100,1
105,5
106,3
101,1
101,2
1109
111,8
102,2
100,3
100,2
1104
102,2

102,2

D D d DD D

R R

BOX-CTb, %

3a aeHb

3a mecay C Hau.roga
-76 -306
-14 -219
-155 -409
-22 -229
-8 -225
-21 -264
-29 -330
-55 -355
3 -326
-10 -227
-5 -172
5 -222
-8 -202
-6 -197
-16 -316
-5 -225
-237 -
-7 -219
-35 -301
-50 -398
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MoHuTop PbiHKa

&
10 mapra 2017 r.
Centras
SECURITIES
[AnHamuKa GpOoHAOBbIX UHAEKCOB doHAO0BbIE MHAEKCDI
2030 1700 - E— WUam. 3a WU3am. 3a WUam.c 52w max
AeHb mecay Hau.roga
DJIA f 20858 0,0% 4% 22% 17140 21116
2385
S&P 500 ‘f 2365 0,1% 3% 17% 2001 2396
1600 NASDAQ T 5839 0,0% 3% 19% 4594 5904
2340 FTSE 100 43' 7315 -0,3% 2% 19% 5924 7383
DAX f 11978 0,1% 4% 16% 9269 12067
2295 CAC-40 ‘f 4982 0,4% 5% 10% 3985 4995
1500 ASX 200 ¥ 5741 -0,3% 2% 11% 4924 5816
2250 PTC 43' 1047 -4,61% -11% 39% 822 1196
MMBB @ 1974 -2,50% -11% 13% 1842 2285
KASE 43' 1532 -2,8% -2% 75% 936 1619
2205 1400
10.03.2017 28.02.2017 18.02.2017 08.02.2017 Shanghai comp @ 3217 70’7% 2% 2% 2807 3283
Hang Seng 43' 23502 -1,2% 1% 11% 19694 24202
sep ase Nikkei 225 T+ 19319 0,3% 2% 5% 14952 19594
BOVESPA @ 64585 -0,2% 1% 52% 47130 69052
58
5 KOSPI @ 2091 -0,2% 1% 8% 1925 2108
56 BSE SENSEX 1‘ 28929 0,1% 2% 13% 24551 29048
55
54
- ToBapHO-CbIpbeBble PbIHKK
U3m. 3a U3m. 3a Usm.c
52 Cbipbe 3Hau., $ 52w max
AeHb mecay Hau.roga
51
Brent (6app) ¥ 52,2 1,7% 5% 3% 38 57
50
WTI (6app) 4 49,3 -2,0% 6% 37% 35,7 54,5
49
10.03.2017 28.02.2017 18.02.2017 08.02.2017 3Jon0T0 (Tp.yH) 3 1203 -0,5% 3% 12% 1128 1367
20,7
e HedTs mapky Brent Cepe6po(Tp.yHu) Qv 17,0 -1,5% -4% 22% 14,9
1270 Fas (Tbic.ky6.m) ¥ 1052 2,5% 5% 28% 63 139
1260
Megap (1) ¥+ 5674 -1,3% 2% 22% 4497 6104
1250
10 AniomnHmii (1) ¥ 1856 -0,7% 2% 27% 1469 1944
1230 Hukenb (1) @ 10095 -0,5% -2% 19% 8286 11599
1220 Lintkk (1) ¥ 2671 1,2% 5% 71% 1736 2935
1210
YpaH (¢7) ¥+ 25,3 -1,6% 3% -28% 17,8 29,8
1200
1190 MNnatuHa(Tp.yHL) ¥ 937 -1,3% 7% 5% 893 1183
1180 NuweHunua (6yw) @ 4,26 -0,4% -1% -8% 3,61 5,20
un Caxap (1) ¥ 510 2,1% 6% 24% 412 612
1160
10.03.2017 28.02.2017 18.02.2017 08.022017
3onoro
Kasnaueiickue o6aurauum CLLUA
6250
3nau,% Usm. 3a U3m. 3a Usm.c 52w min,% 52w max,%
AEHb mecay Hay.roga
6000 1-nethre 4+ 1,034 2 25 48 0 1
2-nethme i+ 1375 2 21 36 1 1
s750 S-nethne + 2,137 4 29 42 0,939 2,137
10-neTHne f 2,606 4 21 37 1 3
5500 30-neTHne ‘f 3,189 4 17 19 2,099 3
* yKa3aHo B b nyHkrtax (1 6.n. paseH 0,01%)
5250
08.02.2017 18.02.2017 28.02.2017 10.03.2017

Meas
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MoHuTop PbiHKa

10 mapra 2017 r.
Centras
SECURITIES
JAunHaMmuKa BaNOTHbIX Nap 0O6MmeHHble KypCbl
WU3m. 3a WUam. 3a U3m.c
Baniota 3Hau. i i 52w min 52w max
AeHb mecay, Hau.roaa
385
usp/Kzt f 316,8 0,32% -2% -8% 311,59 354,50
EUR/KZT f 3351 0,9% -3% -10% 329,20 397,40
GBP/KZT * 385,2 0,6% -5% -24% 383,05 501,60
335
USD/RUB f 59,34 1,19% 0% -19% 57,31 71,06
\/_\/\_/‘/_/_/ EUR/USD * 1,0580 0,42% -1% -2% 1,0384 1,1527
GBP/USD f 1,2170 0,1% -3% -17% 1,2068 1,4810
285 usD/IpY * 114,77 0,1% 3% -4% 100,03 117,93
10.03.2017 28.02.2017 18.02.2017 08.02.2017 4 ’ ’ ’
60 USD/CNY ‘5' 6,9110 0,0% 0% 6% 6,4536 6,9640
USD/CAD * 1,3512 0,1% 3% -3% 1,2526 1,3574
AUD/USD ‘5' 0,7510 -0,3% -2% 5% 0,7174 0,7810
PbiHkn CDS
U3m. 3a U3m. 3a Usm.c .
CrpaHa 3Hau. 52w min 52w max
AeHb mecay, Hau.roaa
56 ApreHTuHa
To03.2017 o220 18022017 on022017 T 348 2,2% 7% -94% 335 5393
Poccua
= USD/RUB 1‘ 173 3,6% -4% -45% 162 300
Typuma
4+ 242 44,6% 35% -14% 220 344
Fepmanua
e ¥ 196 -6,7% “12% 54% 15,7 252
DpaHuua
13 o 44,2 0,0% 0% 0% 44, 24,2
peumna
N = 918 0,0% 0% 0% 871 997
’ WUcnanua
* 70 235,3% 218% -21% 65 129
1 Wpnanama
1‘ 61 191,2% 176% 37% 58 70
WUranna
! ¥ 169 -10,3% 9% 74% 113 197
Kurait
09 + a1 2,1% -14% -19% 88 132
10032017 28022017 18022017 08.02.2017
= EUR/USD
AunHamuka CDS
400
25
3010
320
20
2010 240
w|~—— e~
1010 b
80
10 o 10
08.02.2017 23.02.2017 10.03.2017 08.02.2017 23.02.2017 10.03.2017 08.02.2017 23.02.2017 10.03.2017
——— DS AprenTutbl ——— CDS Poccuu ——— CDS Fepmanun
50 85 220
a5 200
80
a0 180
75
35 160
70
30 140
65
25 120
0 60
08.02.2017 23.02.2017 10032017 08.02.2017 23022017 10.03.2017 08.02.2017 2.022017 10.03.2017
= (DS Gpariun - CDS Wcnannm e CDS Wranun
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MoHuTop PbiHKa
10 mapra 2017 r.

_Centras
SECURITIES

JMHamnKa MUpPOBbLIX GOHA0BbBIX MHAEKCOB

MMBS KASE
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12000
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9000
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5400
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2500 4500
10.03.2016 10.06.2016 10.09.2016 10122016 10.03.2017 10.03.2016 10.06.2016 10.09.2018 10122016 10.03.2017
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Shanghai Composite Nikkei 225
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13000

11000
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MoHuTop PbiHKa

10 mapra 2017 r.

[inHaMmuKa LeH Ha cbipbe

2735400

HedTb mapku Brent
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2279500
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MoHuTop PbiHKa
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Centras
JMHaMWKa BaNioTHbIX Nap
Llonnap/Tenre Aonnap/Poccuiickmii py6nb
390
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370
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130 X
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Espo/Bonnap AHrauiickui Gynt/fonnap
13 1,9
1,81
1,25 1,72
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12
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1,15 145
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11
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1 1
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Centras
SECURITIES

Tekylme peKomeHAALMMN N0 aKLMAM

HaumeHosaHune Tukep Tun Banora

Kaz Minerals KAZ LN npocTble akumn GBp

Kaz Minerals GB_KZMS NpoCTbIE akum KzT
npOCTble aKLUM

AO "Kazaxtenekom" KZTK KzZT
npocTble aKkuUum

AO "Kcell" KCELKZ KzZT
raop

AO "Kcell" KCEL LI usb
npocTble aKLum

AO "KasTpaHcOiin" KZTO KZ KzT
npOCTble aKLUM

AO "HapogaHbiit baHk KasaxcraHa" HSBK KZ KzT
rop

AO "HapogHbiii baHk KasaxcraHa" HSBK LI usb
npOCTble aKLUM

AO "PA "KMI™ RDGZ KZ KzZT
NpUBKA. aKLUK

AO "PA "KMI™ RDGZP KZ KzZT
raop

AO "PA "KMI™ KMG LI usb
npocTble aKkumum

AO "KaskommepubaHk" KKGB Kz KzT
raop

AO "KaskommepubaHk" KKB LI usb
npocTble aKkuum

AO " KEGOC" KEGC KzZT

MosAcHeHua K Tabamuam

B Tabauuax Ha cTp. 1 1 2 yKasaH 06bem TOPros B A om Te, 8 pOM NpuBeAEHbI aKLMMK, Ha rpadmKax yKasbiBaeTca
06bem Topros B KoMyecTBe Gymar 3a AeHb.

Cumson ‘ykazblsae‘r Ha TO, 4T0 06BbEM TOPrOB 3a /ieHb 6bi/1 BbiLle CPEHEr0 3HAYEHNA Ha 25% U Bbile.
CMMBON || YKa3blBaET Ha TO, 4TO 06bEM TOPrOB 3a leHb GbiN HUXKE CPEAHErD 3HaUEHNA Ha 25% U HuxKe.

CumBOIbI ||| lkasbiBaloT Ha TO, YTO o6bembl TOPros 3a AieHb Bbinn B npeaenax 06bI4HbIX ZHEHEHMFI, OTK/IOHEHUE He
npesbiwaet 25%.

WHamkatop RSI (kasblBaeT HackoNbKo 6ymara nepekynaeHa uav nepenpoaaHa. 3Hadenue Hike 30 06bI4HO rosopy(®)
TOM, 4To Bymara nepenpoAaHa, a 3HayeHue Bbiwe 70 - Bymara nepekynneHa.
TOM, 4To Gymara nepenpojanHa, a sHaueHue soiie 70 - 6ydira nepekynnena

Uenesan ueHa

289
1190
14135
1586
4,60
1213
51,8
6,0

14 000
11000
6,90
191
2,07

761

PeiTnHr

Aepxatb
JDepxatb
Aepxatb
Mokynatb
MokynaTtb
Depxatb
Aepxatb
JDepxatb
Aepxatb
Depxatb
Aepxatb
JMepxatb
Aepxatb

Mpopasath

Aara nepecmoTpa

12.10.2016
12.10.2016
04.10.2016
12.04.2016
12.04.2016
25.08.2016
30.09.2016
30.09.2016
07.10.2016
07.10.2016
07.10.2016
11.12.2014
11.12.2014

17.11.2016
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MoHuTop PbiHKa
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Centras
SECURITIES
[enaprameHT YnpassieHus aktusamu AnanuTnueckuii flenaprameHt
AnpekTtop AnpekTtop
AkunHoB Mypat Map»aH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneumanucr 1 kateropumn Cneuwmanucr 2 Kateropumn AHanUTUK
Paxumosa Anusa BainsonaaHosa Auga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
Aenap TV no pa6ore ¢
3am. iupektopa YnpasneHus no pabote ¢ KAMeHTamu
Buneukas CsetnaHa
SBiletskaya@centras.kz
Beaywumii cneymanuct
Otaena no paboTe ¢ KIMeHTamn
no 6poKepCKoii AeATeNbHOCTH Cneuwnanucr 2 Kateropum

AntbiH6eKoBa Ailpan

AAltynbekova@centras.kz

fenaptameHT Toprosbix Onepaumii

Awp p TOProBbIX
Maynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
HymaxaHos EnbxaH Tenbrysues Aiaoc
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Hacroawmii matepuan 6bin noaroTosneH aHaauTuueckum otaenom AO "Centras Securities". Hactosawana ny6ankauma HOCUT UCKNIOYNUTENBHO MHGOPMALMOHHBIV XapakTep U He asnaeTca npegnoxennem AO "Centras Securities"
KynWTb, NPOAATH UM BCTYNUTb B KaKyto-NMB0 CAE/KY B OTHOLEHUM KakUX-TM60 GUHAHCOBBIX MHCTPYMEHTOB, Ha KOTOPbIE B HAacTOALLEH NyBAMKALMKM MOKET COAEPIKATbCA CCbiKa. HacToAWMIA AOKYMEHT COAEPKUT MHbOPpMaLWIO,
NO/yYEeHHYH0 13 UCTOYHKKOB (Bloomberg, KASE), koTopbie Centras Securities paccmaTpuBaert B kauecTse goctoBepHbix. OaHako AO "Centras Securities", ero pyKOBOACTBO M COTPYAHMKM HE MOTYT rapaHTUPOBaTh abcontoTHble
TOYHOCTb, NO/IHOTY U AOCTOBEPHOCTb Takomn MH(‘)OPMEILAMM U He HeCyT OTBETCTBEHHOCTU 33 BO3MOXKHbI€ NOTEPU K/IMEHTA B CBA3U C €€ UCNO/Ib30BAHMUEM. OLLE!HKM U MHEHUA, NpeaCTaB/ieHHble B HACTOALLEM AOKYMEHTEe, OCHOBaHbI
WCKNIOYMTENbHO Ha 3aK/0HYeHMAX aHaNUTUKOB KomnaHuu. BoaHarpamp,EHme QAHA/IMTUKOB He CBA3AHO U He 3aBUCUT OT COAEPKAHNA aHANUTUYECKNX 063DpDB, KOTOpble OHW rOTOBAT, NN OT CyLLeCcTBa AaBaeMblX UMU
pekomeHAaLwiA. HacToswas nHpopmaums He npeaHasHaveHa Ana Ny6AMYHOro pacnpocTpaHeHUs U He MOXKeT BbiTb BOCIPOMU3BeAeHa, nepeaaHa uav ony6MKoBaHa, LeIMKOM UAK Mo YacTam, 6e3 npeasaputensHoro
nucemeHHoro paspetenna AO "Centras Securities”. Centras Securities, 2017 r.

AO “CeHtpac Cekbloputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 8877  www.cesec.kz @ info@centras.kz
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