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B nATHMLY Ka3axcTaHckuii doHaoBbIn nHaeke KASE 3aBeplunn Topru Ha yposHe 1 535,18 n., uto Ha 0,20%
Bblle NpeablayLero s3HavyeHna. O6bem CAeNOK € aKLMAMM, BKNOYEHHBIMU B NPEACTaBUTENbCKUIA CMIUCOK
nHaekca KASE, BbIpOC OTHOCUTENbHO NpeblAyLLEero TOproBoro AHA Ha 43,4% v coctasun 387,2 M/H TeHre.
Jingepom pocTta v no o6bemy CAenoK CTanm npocTble akumm BACT, KoTopble NOACKOUMAU Ha 5,6% A0 ypoBHA
39 800 TeHre M 06bEM CAENOK NO HUM COCTaBmUA 161 MAH. TeHre. BepoATHO, NOBbIWEHHbIA CAPOC CBA3AH C
BTOPUYHbIM pa3meLLeHnem 36 886 akumii no LueHe 30 500 TeHre. B cnucke nnaepoBs pocTa TaKKe oKasanncb
npocTble akuum meaeaobbisatoLieit kKomnanum Kaz Minerals, KoTopble 3aKpbiavch pocTtom Ha 3,1% Ha ypoBHe
1 855 TeHre 1 06beM TOProB Mo HUM cocTaBuAn 55,65 MAH. TeHre. BepoATHO, POCT aKLMit CBA3aH C
BO306HOB/IEHNEM NOBBIWATENbHON AMHAMUKN MEAHBIX KOTUPOBOK. AKLIMM HEPTETPAHCMNOPTHON KOMMAHWUK
KasTpaHcoin 3aKkpbiinck poctom Ha 0,2%, coctasue 1 285 TeHre/akumio 1 06bem TOPros No HUM COCTaBWUA
34,6 MAH. TeHre.

AyTcaiigepamu cTanun npusmaernpoBaHHble akuum P4 KMT (-1,2%) Ha doHe, ckopee Bcero, nageHus
HedTAHbIX KOTUPOBOK, NPOCTbIE akuun Kasaxtenekom (-1,1%) BcheacTsue, BEPOATHO, dMKcaLmmn Npmbbiav no
HWM, npocTble akumn Kcenn (-0,6%) v akumm Kerok (-0,5%).
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Hosoctu Kasaxcrana

Fitch nomectuno aonrocpounbie PA13 HapogHoro 6aHka B cnucok Rating Watch "HeratusHbliii"...
MeskayHapogHoe peiTuHrosoe areHTcTeo Fitch Ratings nomectuno gonrocpoyHsbie peiTuHrn aedonta amuterta (P,3) HapogHoro 6aHka Kasa xctaHa "BB" 1 ero peituHr yctoitumsoctn "bb" B cnucok Rating Watch
"HeraTuBHbIN", co0bWMN0 areHTcTBO. TaksKe Fitch nomectnno gonrocpounsie P23 "CCC" Kazkommepubarka (KKB) B cnncok Rating Watch "p azsuBatowmiica” n NOHU3MA0 peRTUHT ycToMuMBOCTH BaHKa ¢ ypoBHs "ccc” ao
[laHHble peiTUHIOBbIE AEHCTBMA NOCNEA0BAM 33 HEAaBHUMM 3aABIEHNAMN GaHKOB W BA1acTelt KazaxcraHa 0 noTeHLnanbHOM npuobpeTeHnn Hap oaHbIm GaHkom KasaxctaHa KoHTpoaupyoleil 4om 8 KKB, ykasaHo B
coobuienunu. "Cratyc Rating Watch "HeraTuBHbIid" no peiituHram HapoaHoro 6aHka KazaxcraHa oTpakaeT BO3MOKHOE HeraTUBHOE BAMAHME Ha KanuTaan3aLmio U KauyecTBO akTUBOB BaHKa B pesy/ibTaTe NOTEHLNANLHOTO
npuobpetenna KKB", - oTmeuaet areHtcTso. Fitch oxmaaert, uto HapoaHslit 6aHk Kasaxcrana npuobpetet KKB, TobKO ecv nocneAHNi CHaya na NOAYYUT 3HAUUTENbHYIO MPAMYIO MM KOCBEHHYIO GUHAHCOBYIO MOAAEPAKKY.
HauvoHanbHbI 6aHK KasaxcTaHa 3aaBua, 4To Takan NoAAEPIKKa, BepoaTHO, ByAeT okasaHa B popme npuobperteHns npobaemHbix akTueoB KKB AO "®oHg npobaemHbix kpeantos” (PMK). KKB 3ansun, 4To Takan noaaepikka
AOMKHA obecneunTb "NoKpbITUE BO3MONKHbBIX PUCKOB, CBA3AHHBIX ¢ 3aiimom AO "BTA BaHk" nepeg KKB", KoTopbiit npescTaenseT cob6oit 0CHOBHO it puck Ha 6anaHce KKB 1 cocTaBnan 6 cymm OCHOBHOTO KanuTana no
meTogonorum Fitch B KoHUe nepBoit nonosuHbl 2016 roaa.HecmoTpa Ha OKuMAIEMYIO NOAAEPIKKY, MO MHEHMIO Fitch, UMeeTca 3HauUUTebHBIN PU CK, 4To NpobiemHble akTuebl KKB MoryT 6biTb nepeseseHbl ¢ 6anaHca 6aHka He
NO/HOCTBIO UM HE UMETb aleKBaTHOTO Pe3ePBUPOBAHMA /10 CAE/NKM. "BbICOKOMNOCTaBIEHHbIE YNHOBHUKM KasaxcTaHa He/JaBHO 3aABUAM O HAMEP eHUM NPEeOCTaBUTbL 2 TPAH TeHre B MK Ana nocneaytowei NoKynKu
NPo6EeMHbIX aKTUBOB, U U3 3TOW CYMMBb y)Ke nMpeaocTasneHbl 1,1 TpaH TeHre. Mpu 3TOM YUCTbIN puck Ha BTA 6bin paBeH 2,4 Tp/iH TeHre", - roopuTca B coobleHun. Mo mHeHuto Fitch, kanutanusauua HapogHoro 6aHka
KasaxcraHa MOKeET CyLLLeCTBEHHO 0CNabHYTL B pesynibTaTe npuobpeterna KKB. ECn KOHCONMAMPOBaHHBIM OCHOBHOM KanuTan no metogonoruu Fitch y HapoaHoro 6akka KasaxcraHa ocTaHeTcs 6e3 u3meHeHni noce caenku (To
ecTb OH 3annaTuT 3a KKB CymMy, paBHYIO YMCTOM CTOMMOCTM aKTUBOB NOCAE PacuncTki 6anaHca KKB) 1 ero KoHCONMAMPOBaHHbIE B3BElLEHHbI € N0 PUCKY aKTUBbI MOBLICATCA Ha pa3mep Takux akTnsos KKb (3a BbiueTom
B3BELUEHHBIX NO PUCKY aKTUBOB, CBA3AHHbIX C pUCKOM No BTA), To ocHOBHOIA kKanuTan HapogHoro 6aHka KasaxctaHa no metogonoruu Fitch moskeT cokpatuteca ¢ 19,5% (8 koHue 1l keapTana 2016 roga) Ao 11,3%. ....

Memounur: Mimepdare

MNpopaaxa 51%-Hoii gonu B Internati He Ha peituHrn KMr - S&P...

MnaHnpyemasn Ka3axCTaHCKOW HaLMOHaNbHOM HepTAHOM KomnaHueit AO "KasMyHaitlas" (KMT) npoaaska 51%-Hoi fonu B JouepHeit KazMunayGas International N.V. (KMGI) kutaiickoit komnanuu CEFC China Energy Company
Ltd (CEFC China) He oka3biBaeT BAUAHUA Ha penTuHrn KM (BB/"HeratusHbIi") n KMGI (B-/"cTabunbHbIiA"), nonaraloT aHanMTUKKM MeXAYHapoAHOro penTUHroBoro areHTcTea Standard & Poor's (S&P). "HackonbKo mMbl loHUMaem,
3aBepLIEHNE CAE/KM 3aBUCUT OT HEKOTOPbIX YCIIOBHUI, BKNOYAA COrNache KpeauTOpOB 1 0406PEHNE PeryanpyloLLMX OpraHoB. Kpome Toro, Hac Ko/ibKO Mbl MOHUMAEM, 3aKpbITUE CAE/KM 3aBUCUT OT Pa3pelleHmA IOPUANYECKUX
pasHornacui mexay KMGI u Bnactamu PymbiHUM B OTHOLWEHUM npuBaTu3aumm KMGI ee npeapiaylmmi akumuoHepamu. Ha Haww B3rasaa, cyAebHbli N poLecc MOKeT 3aHATb ele HeKOTopoe Bpems, U Mbl nonaraem, yto CEFC China
MMeeT onpeaeneHHbI MexaHU3M 3almuThbl Ha Cay4ait HeratusHoro Ana KMGI pelweHus cyaa. Mbl nonaraem, yto B 6auskaiiiwee spema KMIT npogo Ut noctaeaaTs cbipyto HedTb KMGI 1 OKa3biBaTb onpeaeneHHYI0 NOAAEPKKY
KMGI", - yka3aHo B coobLueHNM areHTCTBA.S&P He OKWAAET, Y4To cAenKa no npoaaxe Aonv 8 KMGI okaseT cylecTBeHHOe BanAHUe Ha KpeauToc nocobHoctb KM, nockonbky EBITDA 1 aeHexHbii notok KMGI cpaBHuTensHO
HesenuKu B MaclwTtabe rpynnbl KMI. B 2015 roay nokasatenb EBITDA komnanun KMGI coctasun okono $150 MH, a KoHconuamposaHHbii EBIT DA KMT (ckoppekTuposaHHbliii S&P Global Ratings) — $1,1 mapa. AreHtctso
OKMAAET pocTa nokasatens EBITDA komnanuu KMT 8 2017-2018 rogp!. MoBbiweHKe LieH Ha HedTb A0MKHO CNOco6CTBOBATL POCTY NPUBLINBHOCTY B CErMEHTE Pa3BeAKu 1 A06bluM Cbipbs, B TO BpEMSA KaK Nokasatenu
[EATENLHOCTY HedTe- 1 ra30MPOBO/OB OCTAHYTCA OTHOCUTENBHO CTaBUAbHBIMU. ITH GaKTOPbI 06YCNOBANBAIOT AaNbHENLIER CHIKEHME 3HaUMMOCTU KMGI Ana rpynnbl, roBOPUTCA B COOBLIEHUN.

Memounur: Mhmepdarc

F 1 6aHK B2016ry uuctyio 6 no MC®O0 Ha 9,2%...

KasaxcraHckuit Kommepueckiit HapogHbiit 6aHk 8 2016 rogy noayuun unctyto npubeinb no MCHO B pasmepe 131,4 MApA TeHre, uto Ha 9,2% 6 onblue, yem B 2015 roay, ykasbiBaetcs B coobuyeHnn 6aHka Ha LSE AkTuebl 6aHKa,
cornacHo coobleHuto, 3a 2016 rog sbipocau Ha 20,1%. B 2015 rogy akTusbl cocTaBasnu 4,455 TpH TeHre. Takum 06pasom, K KoHLy 2016 roga oHM yBeAUUYMAUCH 40 5,346 Tp/IH TeHre. YUCTbIN NPOLLEHTHbI 40X0A 6aHKa B
OTUETHOM Nepuoze BbIpOC Ha 14,5%. "B cpasHeHuUm ¢ 12 mecauamm 2015 roga NpoLEHTHbIN JOXOA BbIPOC Ha 39,3%. 3TO NPOMU3OLINO 33 CYET YBENUYEHUA CPEAHUX OCTATKOB MPOLLEHTHBIX aKTUBOB Ha 38,3% 1 poCTa CPeAHUX
NPOLLEHTHbIX CTAaBOK N0 HUM A0 10,6% rogosbix ¢ 10,5% rofoBbix, B OCHOBHOM 3a c4eT HOT HauuoHanbHoro 6aHka Pecny6auku KasaxcraH, n puobpeTaembix 6aHkom 8 TeueHue |, Il 1 |1l kBapTanos 2016 roaa", - roopuTca 8
coobuieHnn. MPoLEeHTHbIE PacXoabl, COFNAcHO MHPopMaLmu, B 2016 roay Bbipocau Ha 63,6% no cpasHeHuio ¢ 2015 rogom."3To 6b110 CBA3AHO C yBEAMYEHUEM CPEAHMX OCTATKOB MO NPOLLEHTHbIM 06A3aTeNbCTBAM U
YBENMYEHMEM CTABOK BO3HArPamAeHUsA N0 AEHOMMHUPOBaHHbIM B TEHre CPEACTBaM KANEHTOB U CPEACTBAM KPEAUTHBIX yUPeKAEHUA. YBEUYEHE CpeAHIUX OCTAaTKOB MO NPOLEHTHbIM 06A3aTe/IbCTBaM NPONU30WO B pesy/bTaTe
[eBaNbBaLMM TeHre oceHbio 2015 roaa (B pesynbTaTe NpUHATON HaL6aHKOM NOANTUKM CBOGOAHO Naasatowiero Kypca 8 arycre 2015 rofa); pOCT CTaBOK BO3HArPaAeHWUsA NPON30LLEN B CBA3M C OrpaHNUYeHHbIM GOHANPOBaHMEM
8 TEHTE 1, Clei0BaTENbHO, 6O/IEE BLICOKUMM CTaBKaMM BO3HArpaxaeHus, KotTopble 6aHK Npeanaran kaueHTam 8 | ksaprane 2016 roaa. B p esynbTaTe, YACTbIN NPOLEHTHBIN JOXOA 0 OTYUCAEHUI B pe3epBbl Ha obecueHeHne
BbIPOC Ha 22,4% 0 184 mapA TeHre B cpaBHeHuu ¢ 12 mecauamu 2015 roga", - nosicHsAeTcs 8 COO6LEHUM.

MUcmounuk: Unmepdpakc

n y 8 KoHcTutyumio o nep i mexay BNacTU...

Mpe3naeHT HypcyntaH Hasap6aes nognucan 3akoH "O BHECEHUN U3MEHEHWIA U AoNONAHeHNI B KoHCTUTYLMIo Pecnybankun KasaxcTan", Hanpasne HHbIi Ha nepepacnpeaeneHne NoHOMOUUIA MEXAY BETBAMM rocy4apCTBEeHHOM
B1acTu. "NaBoi rocyaapcTsa noanucaH 3akoH "O BHECEHWUM M3MEHEHW 1 gononHeHui B KoHcTUTyumio Pecnybanku KasaxcTaH", - coobumna B NATHMLY npecc-cay6a rnasbl rocy4apcTaa B CBOem akkyaHTe B Twitter. 3 mapta
npesnaeHT KasaxcraHa npeAacTaBun B NapnameHTe NPOeKT KOHCTUTYLMOHHbIX NONPaBOK NO nepepacnpeaeneHunio MONHOMOUMI MeXay BETBAMM B/1aCTU, KOTOPbLIM Npeanaranocb BHECTU USMEHEHUA B 23 ctatbn KOHCTMT‘{LMM.
"Mo MmoeMy NopyYeHUIo NPaBUTENLCTBO MOATOTOBU/IO 3aKOHOMPOEKT O Nepesaye 35 NoNHOMOUMI NPe3UAEHTa Ha HUMKECTOsALME YPOBHHM", - OTMETWA rNaBa rocyaapcrsa. NpeacTaenss npoekT genytatam, H.Hazap6aes
AKUEHTMPOBAN BHUMAHWE HA OTAENbHbIX 3Tanax NOANUTUYECKOMN MOAEpPHU3aLNU CTPaHBDI. “BO*I‘IEpBbIX, HOBbII1 3aKOH 3HAYUTENBHO YyCUnuBaeT ponb Nap/iameHTa B rocyAapCTBeHHbIX AeNax, B TOM Yucne npu ¢OpMMpOEaHMM
npasuTenbCcTea. BO'BTODbIX, NOBbIWAETCA CAMOCTOATE/IbHOCTb NPABUTE/IbCTBA, KOTOPOMY NepeaatoTcA NOAHOMOUYUA NO HENOCPEACTBEHHOMY YNPaBa eHUI0 SKOHOMMKOM. B'TpeTbMX, MOAEePHU3NPYETCA KOHCTUTYLMOHHAA OCHOBA
NpaBoOXpaHUTENIbHOM U cyaebHOM cucTem. 3aknaabiBatoTcs 6a3oBble OCHOBbI A4eATEIbHOCTM NPOKYPaTypbl, NpeAycMaTp1BaloLLme BbICLUMIA HAaA30pP 3a COB/IOAEHNEM 3aKOHHOCTH, NPeACTaBNeHne MHTEPECOB roCyAapcTBa B CyAe.
B*HeTBEprIX, YKPEenNAeTca CUCTema KOHCTUTYUMOHHOIO KOHTPOAA. B'I'IilTbIX, Ha KOHCTUTYUMOHHOM YPOBHE 3aKpPennatoTCA rapaHTUmM HEM3MEHHOCTU Hawemn He3aBUCMMOCTU, YHUTAPHOCTHU, TepmeopMaanoH UenocTHOCTU n
dopmbl npasieHus", - ckasan Toraa H.Hasapbaes. Kpome Toro, rnasa KasaxcraHa 3aBepu B COXpaHeHUMU NPe3naeHTCKoW GOpMbl NPaB/eHus, HanpasneHHOCTV NPOBOAKMMbIX pedOpM Ha CO34aHMNE MONUTUYECKUX YCI0BUIA ANA
JAanbHellwen moaepHU3aLmMm rocyaapcTsea v obuwectsa. CornacHo HOBOM peakumu NyHKTa 2 cTaTbi 64 KOHCTUTYLMM, NPaBUTENLCTBO 3a CBOKO AEATENbHOCTb OTBETCTBEHHO Nepes NPe3naeHTOM U NaplaMeHTOM, a B NOANYHKTe 4
cTaTby 67 KOHCTUTYLMM yCTaHABAMBAETCA, YTO NPEMbep-MUHUCTP ByaeT 06s3aH AOKNaAbIBaTb 06 OCHOBHbIX HAaNPaBAEHUAX AEATENBHOCTY MPABUT €1bCTBA U €r0 BaXKHEMLIMX PELLEHUAX HE TONIbKO NPe3UAEHTY, HO U NapiameHTy
B LEeNoOM. Ka»(p,aﬂ nanata napnameHTa HagenAaeTca Npasom No UTOram 3acNyLMBaAHMA OTHETA Y1eHa NPaBUTENbCTBA HE MeHee Yem ABYMA TPEeT AMU roN0CoB OT OGU.LEI’O 4Yucna AenyTaTtos Nanatbl NPUHUMATL oGpameHMe K
npesnaeHTy pecny6nl4k14 o6 OCBL')60>K,D'EHMM OT AO/IKHOCTM YNeHa NPaBUTENbCTBA B C1y4aaX HEUCNOTHEHMA UM 3aKOHOB. B Takom CNny4yae rnas a rocygapcrea OCBOGO)KAaeT OT AO/IKHOCTU YNeHa NpaBUTeNbCTBA. CornacHo
HOKYMEHTY, yCTaHaB/UBaeTCA Cﬂep.leLIJ'lfllji nopsaaok ¢0pMVIpOBaHMi| COCTaBa NPaBUTENbLCTBA: NPeMbep -MUHUCTP BHOCUT NpeACTaBNeHWe rase rocy4apcrea O KaHAMAATYpPaxX YNEeHOB NPaBuUTeNIbCTBA NOC/IE KOHCYAbTauMK C
MaXWMCOM NapnameHTa. VIcKatoueHne AenaeTca ANA MUHUCTPOB MHOCTPaHHbIX A/, 060poHbl u MB/, HazHaYaeMbIX NPe3nAEHTOM CaMOCTOATENbH 0. MpUHLY HOBO HWEM ABNIAETCA HOPMA, COTNAaCcCHO KOTOPO
NpaBUTENbCTBO C/1araeT CBOM NOTHOMOYUA Nepes BHOBb MispaHHblM MaXXUMCOM NapiameHTa, a He nepej BHOBb MSGDHHHbIM npesnaeHTom. I’]yH KT 2 cTaTbu 39 KOHCTVIT\/LLMMAOI'IOAHEH NONIOXEHNEeM O TOM, 4YTO NPU3HATCA
HEKOHCTUTYUUOHHbIMK niobble AEﬁCTBMﬂ, cnocobHble HapywuTb, HApAAY C MeXHaAUNOHaNbHbIM, TaKXe U Me)KKOH¢eCCMOHHI1bHOe cornacue. I'Ionpa BKaMM TaKKe OTHECEHO K UCKI0YMTEeIbHOMY BEAEHUIO CEHATa NapnameHTa
M36paHME Ha A0/MKHOCTb COOKOM Ha NATb NeT n 0CBO60)KAQHME OT AO0IKHOCTK YNO/IHOMOYEHHOrO NO NpaBam 4YenoBeka B pecnyGnMKe no npeac TaBNeHUIo NpesnaeHTa KasaxcraHa. B NYHKT 2 ctaTby 41 BHECEHO U3MEHeHUe
KacaTe/ibHO YCTaHOB/IEHUA OAHUM U3 TpeGOBaHMﬁ ANA KaHAMAATOB B Npe3naeHTbl CTPaHbl HAZIMYKUA BbiCLLErO oGpasoaaHm‘ BblLLIEyKaSaHHbIE non pasku [ NPUHATbI o6enmu nanatamm napnameHTa n nepegaH Ha NnoANUCbL
rNaBe rocy4apcTea, KOTOPbIN B CBOKO OYepeb Hanpasua Ux B KOHCTUTYLIMOHHbIN COBET A/ PACCMOTPEHUA Ha NPeAMET COOTBETCTBUA KOHCTU TyLUK, ee LLEHHOCTAM U OCHOBOMONaralowWwmm NpUHLMNam AeaTensHocTv, opme
npasneHus pecnybMKN. KOHCTUTYLMOHHbIM COBET B YETBEPr NPU3HAN AOKYMEHT COOTBETCTBYIOLMM OCHOBHOMY 3aKOHY CTPaHbl.

Memounun: Mimepdare
Muposble GOHA0BbIE PbIHKU

MupoBbie GpOHAOBbIE NNOWLAZKM 3aBEPLIN/M TOPTU B KOHLLE NPOLLANOI HeAeNM HEGO/bLIMM POCTOM NOCAE NPOAC/IKUTENLHON KOPPEKLNK. BEPOATHO, Ha HaCTPOEHUE MHBECTOPOB NO3UTUBHO NOBANANM CUAbHbIE CTaTUCTUYECKUE
AaHHbIE N0 PbIHKY TPYAa, CBUAETENLCTBYIOLME O Nogbeme 3KoHOMUKK CLUA, xoTa 3To npuseno k 100% -How yBepeHHOCTU MHBECTOPOB B CKOPOM MO BbILLEHWU NPOLEHTHOM cTaBku ®PC CLLIA. OTMeTUM, YTO B HacToALLEe Bpemsa
YHaCTHUKM PbIHKa OLLEHMBAIOT YaCTOTY MOBBbILIEHUA NPOLLEHTHON CTaBKM PErYNATOPOM B TEKYLLLEM Oy, 3aKNa/iblBan YeTbIpe NOBbILIEHWE CTaBKM, XOTA B Ha4ase rofia PbIHOUHbINA KOHCEHCYC NPeANnoara 1iib 8a NoBbILEHMA.
Tak, B NATHULY BbIWAK AaHHble MuHTpyaa CLUA, cornacHo KoTopbim 6e3paboTuua B CLLUA B pespane cokpatunace Ao 4,7%, Kak 1 03KMAAN0Ch, @ YACIO HOBbIX PAaBOYMX MECT BbIPOCAO Ha 235 ThbIC. MPU NPOrHO3ax pocTa Ha 200-
220 Tbic. Mo uToram TOpros B CTPYKType nHAekca S&P 500 HanbonbLLUMIA POCT NPOAEMOHCTPUPOBA/N aKLMN KOMMYHa/IbHOTO ceKkTopa (+0,8%), cektopa MHPOPMALMOHHBIX TeXHONOT W (+0,5%), NpoMbIL NeHHoro cekTopa (+0,7%)
1 TENEKOMMYHUKaLIMOHHOTO ceKTopa (+0,7%).

Hemounur: Bloomberg

Poccuiickmii poHA0BbIIA PbIHOK
OcHOBHble poccuitckie GOHA0BbIE MHAEKCHI O UTOTaM TOPTOB B MATHULLY 3aKPbIINCL Pa3HOHANPABNEHO Ha GOHE HUCXOAALLEH AMHAMMKI HehTAHbI X KOTUPOBOK 1 NOBbILIEHMA BEPOATHOCTU CKOPOTO POCTa NPOLLEHTHO CTaBKM
®PC CLA. Tak, pybnesbiii uHgekc MMBB He cmor yziep)KaTbCa B 3e1€HOM 30He 1 3aKpbinca HeGonbLuoi Koppekuyeit 0,01% Ha yposHe 1 974 n., Toraa Kak 4onn1aposbiii uHaekc PTC Bbipoc Ha 0,86%, coctaswme 1 056 ., 1 Kypc
poccuiickoro py6ia HesHauMTENbHO YKPENUACA NO OTHOWEHMIO K goanapy CLUA Ha 0,6%, coctasus 317,2 TeHre. B iMaepax pocTa B NATHULY BbICTyNMAW akumu JIYKOWM/Ta (+2%), "Poccetei” (+6%), "Pycrapo” (+3,1%), "UHTep
PAQ" (+1,8%), "®CK E3C" (+6,7%). Ynanu bymaru "bawnedtn" (-3,4%), "AIPOCA" (-3,4%), "Meuena" (-1,1%), "HOBATIKa" (-1,1%), "PocHedtn" (-1,2%), "CypryTHedTerasa" (-3,4%), "TpaHcHedTn" (-2,9%).

Mecmousur: Bloomberg
Hedto
Mo uToram TOproB B NATHMLLY HedTAHbIE KOTUPOBKM BHOBb 3aKPbIINCh B KPACHOI 30He Ha GOHe BO3POCLUNX ONaceHMit coxpaHeHua ancbanaHca Ha HehTAHOM pbiHKe, HECMOTPA Ha ycuaua OMEK+ No cokpalieHuio A06biun, Tak
KaK B CLLIA Bo306HOBMACA CnaHueBbli 6ym. Kpome Toro, AaBneHne Ha HedTAHbIE KOTUPOBKM OKa3biBAaET BbICOKAA BEPOATHOCTb CKOPOro NOBbILIE HUA NPOLEHTHOM cTaBkn ®PC CLUA, 4To cnocobCTBYeT yKpenaeHuto gonnapa
CLUA. Tak, no utoram TOpros CTOMMOCTb HedTn mapku Brent cHusunack Ha 1,6%, coctasus 51,4 gonn. CLUA/6appens, M CTOMMOCTb amepuKaHCcKom nerkoit Hedptn mapku WTI nogewesena Ha 1,6%, coctasus 48,5 gonn.
CLUA/6appens.

Memousur: Bloomberg
Baniota
Kypc TeHre k gonn. CLUA ocnab Ha 0,12%, coctaswme 317,2/$1.
Kypc poccuiickoro py6aa no oTHoweHuto K gosn. CLUA ykpenunca Ha 0,6% n coctasun 58,98 py6.
Kypc BantotHoM napbl EUR/USD 8bipoc Ha 0,9% fo 1,0673.

Hemoutiuk: Bloomberg
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13 mapra 2017 r. Centras
SECURITIES

[uHamuKa AOXOAHOCTU MEKAYHAPOAHbIX 06auraumii KasaxcraHa

290 11,0
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40
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-10 11.01.2017 24.01.2017 06.02.2017 19.02.2017 04.03.2017
11.01.2017 24012017 06.02.2017 19.02.2017 04.03.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HSBK21 —— KTZKA 20 e KZOKZ 21

MexayHapoaHble o6auraumnm Kasaxcrana

Srent Aata BoxopHocTb, % C— CpepH. WU3meHeHue cp. aox-ctu, 6.n.
(CLEIEEEE) (cnpoc / npean.) BOX-CTb, % 3a aeHb 3a mecay C Hau.roga

KasArpo 24/05/2023 5 DUk 53/51 96,9 52 5 -4 -187
EBpa3suiickuit BaHk 20/09/2022 5 Duke 4,0 / 39 104,1 4+ 3,9 -2 -9 -155
BPK 03/06/2020 7 Duke 4,0 /37 107,8 f 39 0 H/A, -

BPK 23/03/2026 6 Dukc 56 /53 104,1 ‘f 54 1 -1 -223
BPK 10/12/2022 4 duke 44 /43 98,8 T a4 2 -10 183
HapogHbiii BaHk 03/05/2017 7 Duke 4,1/0,7 100,6 4+ 2,4 5 -19 -247
HapogHbliit BaHk 28/01/2021 7 Dukc 50/ 4,8 108,2 f 4,9 2 -10 -167
Campyk-JHepro 20/12/2017 4 Duke 4,0/ 28 100,3 + 34 8 6 -159
Kaskom 13/06/2017 6 Mnas 13,5/ 6,2 99,0 T 98 41 -751 -

Kaskom 11/05/2018 9 Dukc 64 /55 102,8 g 59 0 -382 -470
KasTemupXonbi 06/10/2020 6 Dukc 4,0 / 3,8 108,0 f 3,9 1 H/A -

KasMyHaiilas 02/07/2018 9 Ddukc 29/27 108,0 g 2,8 -1 -3 -199
KasMyHaiilas 09/04/2021 6 Duke 39/37 109,6 + 3,8 1 0 -182
KasTpaHclas 14/05/2017 6 Ddukc 34/-05 100,8 ‘f 1,4 31 -88 -306
YKaukmyHait 13/11/2019 7 Duke 81/77 98,1 7,9 -4 30 -662

* YKasaHHble LieHbl U JOXOAHOCTU ABNAIOTCA MHAWMKATUBOM (McTouHuMK: Bloomberg)
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MoHuTop PbiHKa

Ceniras

13 mapra 2017 r. SECURITIES

[AVHaMUKa AOXOAHOCTU MEXKAYHAPOAHBIX POCCUIICKUX 06nMuraumii
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MexayHapoAHble poccuiickne obnuraumumn
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* YKazaHHbIe LieHb! U JOXOAHOCTU ABAAIOTCA UHAMKATUBOM (MUcTouHMK: Bloomberg)
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3a aeHb

53

10

WU3meHeHue cp. aox-cty, 6.n.

3a mecay C Hau.roga
71 -158
-12 -220
-175 -429
-15 -225
-3 -226
-27 -259
31 =277
-51 -345
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MoHuTop PbiHKa

Carcra
13 mapra 2017 .
Centras
SECURITIES
[unHamuka GpOHAOBbIX UHAEKCOB ®oHAOBbIE MHAEKCHI
2030 1700 - E— WUam. 3a WU3am. 3a WUam.c 52w max
AeHb mecay Hau.roga
DJIA i+ 20903 0,2% 4% 22% 17140 21116
a5 S&P 500 4+ 2373 0,3% 3% 18% 2001 2396
1600 NASDAQ 4+ 5862 0,4% 3% 20% 4594 5904
FTSE 100 T+ 7343 0,4% 2% 20% 5924 7383
2380 DAX ¥ 11963 -0,1% 4% 16% 9269 12067
CAC-40 T+ 4993 0,2% 5% 10% 3985 4995
1500 ASX 200 4+ 5776 0,6% 2% 11% 4924 5816
2295
PTC T+ 1056 0,86% 9% 40% 843 1196
MMBB ¥ 1974 -0,01% -10% 13% 1842 2285
KASE T+ 1535 0,2% 2% 76% 936 1619
2250 1400
13.03.2017 03.03.2017 21.02.2017 11.02.2017 Shanghai Comp @ 3213 70’1% 1% 2% 2807 3283
Hang Seng T+ 23569 0,3% 0% 11% 19694 24202
sep ase Nikkei 225 4+ 19605 1,5% 3% 7% 14952 19642
BOVESPA T+ 64675 0,1% 0% 52% 48096 69052
58
. KOSPI + 2097 0,3% 2% 9% 1925 2108
56 BSE SENSEX T+ 28946 0,1% 2% 13% 24674 29048
55
54
53 ToBapHO-CbIpbeBble PbIHKK
= Usm. 3a Usm. 3a Usm.c
Cbipbe 3Hau., $ ) ’ y 52w max
51 AeHb mecay Hay.roga
= Brent (6app) ¥ 51,4 1,6% 7% 2% 38 57
49
WTI (6app) ¥ 48,5 -1,6% 7% 35% 35,7 54,5
48
13.03.2017 03.03.2017 21.02.2017 11022017 3Jon0T0 (Tp.yH) 3 1201 0,1% 3% 11% 1128 1367
20,7
e HedTs mapky Brent Cepebpo(Tp.yHu) + 169 -0,6% -5% 21% 149
1270 Ta3 (Tbic.Ky6.m) ¥ 106,4 1,1% -4% 29% 63 139
1260
Mega (1) + 5717 0,8% -3% 23% 4497 6104
1250
AntommHmii (1) 4+ 1868 0,7% 2% 28% 1469 1944
1240
250 Huken (1) ¥ 9841 2,5% 6% 16% 8286 11599
1220 Uik (1) + 2688 0,7% 6% 72% 1745 2035
1210 YpaH (¢1) ¥ 24,5 -3,0% -8% -30% 17,8 29,8
1200 MnatuHa(Tp.yHL) 1+ 938 0,1% -8% 6% 893 1183
1150 NuweHuua (6yw) ¥ 4,23 -0,8% -2% -8% 3,61 5,20
180 Caxap (1) + 512 0,5% 6% 24% 412 612
1170
13032017 03.03.207 21022017 11022017
3onoto
Kasnaueiickue o6aurauum CLLUA
6250
3nau,% Usm. 3a U3m. 3a Usm.c 52w min,% 52w max,%
AEHb mecay Hay.roga
6000 1-neTHue ¥ 1,029 1 25 47 0 1
2-nethne ¥ 1,355 2 21 34 1 1
s750 5-netHue ¥ 2,102 -4 30 39 0,939 2,137
10-neTHne @ 2,575 -3 24 34 1 3
5500 30-netHne ¥ 3,165 2 22 17 2,099 3
* yKa3aHo B b nyHkrtax (1 6.n. paseH 0,01%)

5250

11.02.2017 21.02.2017

Meas

03.03.2017 13.03.2017
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MoHuTop PbiHKa

13 mapra 2017 .
Centras
SECURITIES
JAunHaMmuKa BaNOTHbIX Nap 0O6MmeHHble KypCbl
WU3m. 3a WUam. 3a U3m.c
Baniota 3Hau. i i 52w min 52w max
AeHb mecay Hay.roga
385
usp/Kzt f 317,2 0,12% -2% -8% 311,59 354,50
EUR/KZT f 338,6 1,1% -3% -9% 329,20 397,40
GBP/KZT * 385,6 0,1% -5% -23% 383,05 501,60
335
USD/RUB ‘5' 58,98 -0,60% 0% -20% 57,31 69,40
—_——  —— EUR/USD T 1,0673 0,38% 0% 1% 1,0384 1,1527
GBP/USD ‘5' 1,2167 0,0% -3% -17% 1,2068 1,4810
285 usD/IpY * 114,79 0,0% 3% -4% 100,03 117,93
13.03.2017 03.03.2017 21.02.2017 11.02.2017 4 ’ ’ ’
60 USD/CNY ‘5' 6,9093 0,0% 1% 6% 6,4536 6,9640
USD/CAD @ 1,3471 -0,3% 2% -4% 1,2526 1,3574
AUD/USD f 0,7542 0,4% -1% 6% 0,7174 0,7810
Pbinkun CDS
U3m. 3a U3m. 3a Usm.c .
CrpaHa 3Hau. 52w min 52w max
AeHb mecAy Hau.roga
56 ApreHTuHa
1032017 aa.03.2017 2022017 102207 4+ 351 0,9% -8% -93% 335 5393
Poccua
= USD/RUB ‘5' 171 -1,0% -5% -45% 162 300
Typuma
* 242 39,6% 34% -14% 220 344
Fepmanua
e ¥ 191 -2,3% -14% 51% 15,7 252
DpaHuua
13 o 44,2 0,0% 0% 0% 44, 24,2
peumna
N = 918 0,0% 0% 0% 871 997
’ WUcnanua
T+ 68 2495% 209% -24% 65 129
1 Wpnanama
1‘ 61 212,2% 176% 37% 58 70
WUranna
! ¥ 168 -0,3% 7% 73% 115 197
Kurait
0s ¥ 89 -2,6% 17% 21% 88 132
13.03.2017 03.03.2017 21022017 11022017
e EUR/USD
AunHamuka CDS
400
25
3010
320
20
2010 240
160 M
1010 5
80
0 o 10
11.02.2017 26.02.2017 13.03.2017 11.02.2017 26.02.2017 13.03.2017 11.02.2017 26.02.2017 13.03.2017
e CDS APFeHTHBI = CDS Poccn e CDS Fepmatnn
50 82 220
80
a5 200
78
40 7 180
74
35 72 160
70
30 140
68
66
25 120
64
0 62
11.02.2017 26.02.2017 13.03.2017 11.02.2017 26.02.2017 13.03.2017 11.02.2017 26.02.2017 13.03.2017
= CDS ®paHiyuy e CDS Ucnianun e CDS Wranun
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JMHamnKa MUpPOBbLIX GOHA0BbBIX MHAEKCOB

MMBS KASE
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[inHaMmuKa LeH Ha cbipbe
HedTb mapku Brent

3onoto
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MoHuTop PbiHKa
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Centras
JMHaMWKa BaNioTHbIX Nap
Llonnap/Tenre Aonnap/Poccuiickmii py6nb
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115 038
11 [V aWaa ™ A SN A e T
W v \,NU
1,05 07
1 0,65
0,6
13.03.2016 13.06.2016 13.09.2016 13.12.2016 13.03.2017 13.03.2016 13.06.2016 13.002016 13.12.2016 13.03.2017
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Tekylme peKomeHAALMMN N0 aKLMAM

HaumeHosaHune Tukep Tun Banora

Kaz Minerals KAZ LN npocTble akuuu GBp

Kaz Minerals GB_KZMS NpoCTbIE akum KzT
npOCTble aKLUM

AO "Kazaxtenekom" KZTK KzZT
npocTble aKkuUum

AO "Kcell" KCELKZ KzZT
rap

AO "Kcell" KCEL LI usb
npocTble aKLum

AO "KasTpaHcOiin" KZTO KZ KzT
npOCTble aKLUM

AO "HapogaHbiit baHk KasaxcraHa" HSBK KZ KzT
rop

AO "HapogHbiii baHk KasaxcraHa" HSBK LI usb
npOCTble aKLUM

AO "PA "KMI™ RDGZ KZ KzZT
NpUBKA. aKLUK

AO "PA "KMI™ RDGZP KZ KzZT
rop

AO "PA "KMI™ KMG LI usb
npocTble aKkumum

AO " KEGOC" KEGC KzZT

MosAcHeHua K Tabamuam

B 1abnuuax Ha cTp. 1 1 2 yKasaH 06bem TOpros 8 A om Te, 8 pOM NpuBeAEHbI aKLMMK, Ha rpadmKax yKasbiBaeTca
o6bem Topros B KoanyecTse Gymar 3a AeHb.

Cumson ‘ykazblsae‘r Ha TO, 4T0 06BbEM TOPrOB 3a /ieHb 6bi/1 BbiLle CPEHEr0 3HAYEHNA Ha 25% U Bbile.
CMMBON || YKa3blBaET Ha TO, 4TO 06bEM TOPrOB 3a leHb GbiN HUXKE CPEAHErD 3HaUEHNA Ha 25% U HuxKe.

CumBOIbI .||‘ lkasbiBaloT Ha TO, YTO o6bembl TOPros 3a AieHb Bbinn B npeaenax 06bI4HbIX EHEHEHMFI, OTK/IOHEHUE He
npesbiwaet 25%.

WHamkatop RSI (kasblBaeT HackoNbKo 6ymara nepekynaeHa uav nepenpoaaHa. 3Hadenue Hike 30 06bI4HO rosopy(®)
TOM, 4To Bymara nepenpoAaHa, a 3HayeHue Bbiwe 70 - Bymara nepekynneHa.
TOM, 4To Gymara nepenpojanHa, a sHaueHue soiie 70 - 6ydira nepekynnena

Uenesan ueHa

289
1190
14135
1586
4,60
1708
51,8
6,0

14 000
11000
6,90

761

PeiTnHr

Aepxatb
JDepxatb
Aepxatb
Mokynatb
MokynaTtb
Mokynatb
Aepxatb
JDepxatb
Aepxatb
Depxatb
Aepxatb

Mpopasath

Aara nepecmoTpa

12.10.2016
12.10.2016
04.10.2016
12.04.2016
12.04.2016
10.03.2017
30.09.2016
30.09.2016
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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[enaprameHT YnpassieHus aktusamu AnanuTnueckuii flenaprameHt
AnpekTtop AnpekTtop
AkunHoB Mypat Map»aH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneumanucr 1 kateropumn Cneuwmanucr 2 Kateropumn AHanUTUK
Paxumosa Anusa BainsonaaHosa Auga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
Aenap TV no pa6ore ¢
3am. iupektopa YnpasneHus no pabote ¢ KAMeHTamu
Buneukas CsetnaHa
SBiletskaya@centras.kz
Beaywumii cneymanuct
Otaena no paboTe ¢ KIMeHTamn
no 6poKepCKoii AeATeNbHOCTH Cneuwnanucr 2 Kateropum

AntbiH6eKoBa Ailpan

AAltynbekova@centras.kz

fenaptameHT Toprosbix Onepaumii

Awp p TOProBbIX
Maynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
HymaxaHos EnbxaH Tenbrysues Aiaoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroawmii matepuan 6bin noaroTosneH aHaauTuueckum otaenom AO "Centras Securities". Hactosawana ny6ankauma HOCUT UCKNIOYNUTENBHO MHGOPMALMOHHBIV XapakTep U He asnaeTca npegnoxennem AO "Centras Securities"
KynWTb, NPOAATH UM BCTYNUTb B KaKyto-NMB0 CAE/KY B OTHOLEHUM KakUX-TM60 GUHAHCOBBIX MHCTPYMEHTOB, Ha KOTOPbIE B HAacTOALLEH NyBAMKALMKM MOKET COAEPIKATbCA CCbiKa. HacToAWMIA AOKYMEHT COAEPKUT MHbOPpMaLWIO,
NO/yYEeHHYH0 13 UCTOYHKKOB (Bloomberg, KASE), koTopbie Centras Securities paccmaTpuBaert B kauecTse goctoBepHbix. OaHako AO "Centras Securities", ero pyKOBOACTBO M COTPYAHMKM HE MOTYT rapaHTUPOBaTh abcontoTHble
TOYHOCTb, NO/IHOTY U AOCTOBEPHOCTb Takomn MH(‘)OPMEILAMM U He HeCyT OTBETCTBEHHOCTU 33 BO3MOXKHbI€ NOTEPU K/IMEHTA B CBA3U C €€ UCNO/Ib30BAHMUEM. OLLE!HKM U MHEHUA, NpeaCTaB/ieHHble B HACTOALLEM AOKYMEHTEe, OCHOBaHbI
WCKNIOYMTENbHO Ha 3aK/0HYeHMAX aHaNUTUKOB KomnaHuu. BoaHarpamp,EHme QAHA/IMTUKOB He CBA3AHO U He 3aBUCUT OT COAEPKAHNA aHANUTUYECKNX 063DpDB, KOTOpble OHW rOTOBAT, NN OT CyLLeCcTBa AaBaeMblX UMU
pekomeHAaLwiA. HacToswas nHpopmaums He npeaHasHaveHa Ana Ny6AMYHOro pacnpocTpaHeHUs U He MOXKeT BbiTb BOCIPOMU3BeAeHa, nepeaaHa uav ony6MKoBaHa, LeIMKOM UAK Mo YacTam, 6e3 npeasaputensHoro
nucemeHHoro paspetenna AO "Centras Securities”. Centras Securities, 2017 r.
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