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B noHegenbHUK KasaxcTaHCKMii poHA0BbIN MHAeKe KASE 3aBepimn Toprv Ha yposHe 1 539,6 n., yto Ha 0,29%
Bblle NpeablayLero s3HavyeHna. O6bem CAeNOK € aKLMAMM, BKNOYEHHBIMU B NPEACTaBUTENbCKUIA CMIUCOK
nHaekca KASE, cHu3unca oTHoCcUTeNbHO NpeaplayLiero Toprosoro AHA Ha 18,4% v coctasun 315,9 mnH TeHre.
Jlnpepamu pocTa BbICTynuAM NpocTble akuum HapogHoro baHka KasaxcraH, KoTopble Bbipocaun Ha 3,5% no
YPOBHA 54 TeHre/akumio n 06bem caenoK coctasun 9,6 MiH. TeHre. MoBbIWEHHbIN CNPOC Ha akumK baHKa,
BEPOATHO, b/ BbI3BaH NybAUKaLMeN cUNbHBIX GUHAHCOBBIX MOKasaTenei 3a 2016 r. ¥ NO3UTUBHBIX
NpPOrHo308 Mo TeKylemy rogy. Mo cnosam pykosoacTsa B 2017 r. baHK naaHUPyeET NONYYUTb YACTYIO
npubbinb cebiwe 140 mapa. TeHre, 4To Ha 6,5% Bbilue Nokasatens 3a 2016 r. B 3eneHol 30He Takke
3aKpbINNCL aKkLMK Mefeao6bisatoeit komnanuv KAZ Minerals, KoTopble nogpocau Ha 2,2% v 06bem caenok
no HUM cocTaBun 37,8 MAH. TeHre Ha pOoHe, BEPOATHO, POCTa MeAHbIX KOTUPOBOK.

AyTcaiigepamu cTanm NpocTble akumu Kcess, KotTopble npocenu Ha 2,9% Ao yposHs 1 120 TeHre/akuumio npu
obbeme caenok 2 MaH. TeHre. OTMeTUM, YTo GpUHaHCOoBbIe NoKasaTenn Komnavuu 3a 2016 r. Bbilwan
cnabbiMm1, 4EMOHCTPUPYA 3HAUYUTE/IbHOE COKpaLLEeHWe YUCTOM NPUbbINK Ha 64% BCNeACTBUE CHUMKEHUA
BbIPYYKM. B KpacHoO 30He TakKe 3aKkpblanch akumuu Kerok (-0,9%), PO, KMT (-0,4%).
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Hosoctu Kasaxcrana

cekTopy NPeACTONT ele OAVH TPYAHDIN rog, - S&P...
KasaxcraHckum 6aHKam NpeaCcToMT NEPEeXMTH elile O/IMH HeNPOCTON O/, NOCKO/bKY ONepaLIMoHHan AeATENbHOCTb BY/1eT OCYLIECTBAATLCA B YC IOBUAX YMEPEHHBIX TEMMOB pocTa BB, BONATULHOIO Kypca TEHre i HU3KMX LieH Ha
Cbipbe, FOBOPUTCA B HOBOM aHa/IMTUYECKOM OTYETE MeX/yHapOAHOrO PeiTUHIOBOrO areHTcTea S&P Global Ratings. Mo MHeHMI0 3KcNepToB S&P, KNtOUEBbIM HeA0CTaTKOM BaHKOBCKO cucTembl KasaxcTaHa ocTaetcs
4pe3sBbIYAIHO BLICOKMI YPOBEHb KPEAUTHOTO pUcKa. "TpuBeaeHHbIe B 0GULNANLHOI CTaTUCTUKE NOKasaTe/n NPO6AEMHbIX KPEAUTOB MO CYLLECT BY HE OTPAXKAIOT PeasbHOM CUTYaLIMK: Mbl NONAraem, 4To UX A0NA (BKAto4an
PeCTpyKTYPUPOBaHHbIE KPE/ANTLI) MOKET A0CTUraTh 25-30% COBOKYMHbIX KPeAUTOB 6aHKOBCKOM CUCTEMbI. ITO 06YCN0BAEHO NO-NPEKHEMY 3HAUUTENIbHBIM 06BEMOM NPOBNEMHbIX aKTUBOB, BbIAAHHbIX B NPeAbIAYLLMit Neprog,
Ha ypoBHE BaHKOBCKO CUCTEMbI 11 BO3MOMHBIM YXYALWEHMEM KauecTBa aKTUBOB BCAEACTBUE NONNTUKMA arpeCCUBHOTO POCTa KPEAMTOBAHMA U He 0CTaTOYHO KECTKUX CTaH/AAPTOB aHAEPPANTUHIA, NPUMEHACMON HEKOTOPLIMM
Y4aCTHUKaMM pbiHKa B Moc/e/iHee Bpems'", - FroBOPUTCA B OTYeTe areHTcTsa. Mo MHeHMIo S&P, cTyalmsa B 6aHKOBCKOM CEKTOpE He CTabWAM3MP YeTCA A0 Tex Mop, "noka 6aHKKM He pacuncTAT cBou BanaHcel". "B HacTosALee Bpema
PYKOBO/CTBO CTPaHbl 06CY»KAAET BOMPOC O BO3MOKHOM NPeiocTaB/eHn 6aHKOBCKOMY CEKTOPY 2 TP/IH TeHre, KoTopble 6y/yT HanpaBaeHb! Ha COKpalleHne o6bema NPo6aeMHbIX KPeANTOB, OAHAKO, N0 BCel BUAUMOCTH,
TONbKO B KPYMHbIX, Hanbonee CUCTEMHO 3HaUMMbIX BaHKax", - nonaratot B S&P. "MpeAcToAlLMe CTPECC-TECTUPOBAHME M aHa/IU3 KayecTBa akTUBOB, KOTOpbIe ByAyT npoBeaeHb! HaunoHanbHbIM 6aHkom Pecny6mkim KasaxctaH
(HBPK), MOryT BbIABUTbL CKPbITbIE NPOBAEMHBIE KPeATLI B HEKOTOPbIX GaHKax 1 ONpeae1Tb BOIMOMKHbIE NOTPEBHOCTM B GOPMUPOBaHUM A0NO/HI TE/bHBIX PE3ePBOB 1 B KanuTasne. OAHAKO reHepUpPOBaHHNE OCTaTOHbIX
nokasaresneil peHTabenbHOCTH, CKOPPEKTUPOBAHHDIX C Y4ETOM PUCKOB, Ha NPOTAKEHMM BCETO LIMK/A OCTAETCA OAHOI U3 Haubosee TPYAHOAOC TUKUMBIX 334434 ANA BONbLIMHCTBA Ka3aXCTaHCKNX GaHKOB, U MX XapaKTePUCTMKM
KPeaMTOCNOCOBHOCTM U CTabU/ILHOCTL NO-NPEKHEMY 3aBUCAT OT CNOCOBHOCTM 1 FOTOBHOCTM COBCTBEHHUKOB GUHAHCUPOBaTL POCT 6aHKOBCKOTO 6 M3HECa 3a CHET BMBaHMIA KanuTana", - CYUTAIOT IKCMEPTbI. B KOHLE Npowwnoi
Hefenu S&P NoATBEPANNO AONTOCPOLHBIE U KPATKOCPOUHbIE CyBEPEHHbIE KpeANUTHbIE PeTUHIM KasaxcTaHa no 06A3aTenbcTBam B MHOCTPAHHOM M HaLMOHANbHOM BantoTe Ha ypoeHe "BBB-" n "A-3". MporHos foarocpouHbIX
PENTUHIOB - "HeraTUBHbINA".

Memounur: Mimepdare
HapogHbiii 6aHk B 20171 yBeanumT uncTyto Npnbbinb no MCPHO Ha 6,5%...
KasaxcraHckuit Kommepyeckuii HapoaHbiit 6aHk naaHvpyeT no utoram 2017 roga noay4uTb YncTyto npubbinb no MCPO Ha cymmy cabiwe 140 map 4 TeHre , coobumna rnasa 6aHka YmyT LWasxmetosa. "MpupocT no yuctomy
nopTdento Mbl OuAaem B paiioHe 7,4%. KoHconmanposaHHas YucTas Npubbinb oxuaaetca cebiwe 140 mapg TeHre 8 2017 rogy. Pacxofpl Ha np 0BU3UM B paitoHe 1%. COOTHOLLIEHME PacXofoB 1 A0X0A0B - 29,5%. YncTaa mapka
OXM/AETCA B paiioHe 5,5% 1 BO3BPATHOCTb Ha CPe/AHMIt KanuTan - cabilwe 20%. Ho TyT ecTb HioaHCbl, ecnn ByaeT caenka ¢ KaskoMmepuBaHKoM, TO MOHATHO LMdPbI BYAYT CUAbHO MEHATLCA. C TOUYKM 3pEHMA aKTUBOB W KanuTana,
ecnu He ByaeT caenku ¢ KaskommepubaHkom, To 6aHK (HapoaHbiit 6aHK - N®-K) MOXKeT BbINAaTUTL O4eHb GoMbLNe AUBUACHAbI U, COOTBETCTBEHHO, YPOBEHb KanuTana Tome GyAeT CHUKATLCA, U YPOBEHb OXOAHOCTU Ha
KanwuTan 6yget ebiwe 20%", - cka3ana oHa Ha npecc-KoHbepeHL MM B AMaTbl B NOHeAeNbHUK. Kak coobluianock, HapoaHbiit 6aHk B 2016 rogy nony4un yuctyio npubsinb no MCHO B pasmepe 131,4 mapg TeHre, uto Ha 9,2%
6onble, yem B 2015 roay.

Memosnur: Uhmepdarc

H aKTUBOB Tpebyetca ana cAenku no ero akumii H 6aHKom -
A peanusaLmm NoTeHUManbHOM CAGAKM NO NOKynKe HapoaHbim 6aHKOM nakeTa akumit Kaskommepu6aHka TpebyeTca npoBeeHe COBMECTHON H €3aBMCUMOM NPOBEPKM Ka4ecTBa ero akTUBOB, COOBLLMA 3aMecTUTe b
npeacepatens HaumoHanbHoro 6aHka Kasaxcrana Oner CMoNAKoB. "B COOTBETCTBUM C TPeBOBAHUAMM 3aKOHOAATE/IbCTBA PEANN3ALMA NOTEHLL Ma/IbHOMN CAENKN ByAET BO3MOXKHA TO/IbKO MPU YC/I0BUM COBAIOAEHNA NPaB 1
3aKOHHbIX UHTEPECOB AEMO3UTOPOB, KPEAUTOPOB, MHbIX KAMEHTOB M KOHTPAreHTOB GaHKOB MO AOTOBOPaM, BKNKOYaRA MeXAyHapoAHble 06A3aTen bCTBa. 1A peannsaLum NoTeHLMANbHOM CAEAKM MO NOKYMKe HapoaHbIM 6aHKOM
aKkumit AO "KaskommepubaHk" Heo6xoAMMO NpoBeseHue COBMECTHOM He3aBUCMMO NPoBepKu KadecTsa akTneos AO "Kaskommepu6aHk" co cTopo Hbl HauuoHanbHoro 6aHka u HapogHoro 6aHKa", - N(pOKOMMEHTUpoBan
YKa3aHHyIo caenky 0.Cmonakos. 0.CMONAKOB OTMETIA, YTO KONMYECTBEHHbIE MapaMeTpbl MOTEHLWALHOI CAeNKM ByayT ONpeAe/ieHbl NOC/e Mo lyYeHNUs Pesy/IbTaToB HE3aBUCMMOW NPOBEPKY, C NYBAMUYHBIM PAcKpbITUEM
noy4eHHo MHGOPMALWMK. "Ba3oBbIM YCIOBUEM BOSMOXHOTO BXOXKAEHUA HapoaHoro 6aHKa B kanuTtan AO "KaskommepubaHK" ABAsETCA JOKANUTa I3aLma GUHAHCOBOTO MHCTUTYTa 0 YPOBHS, AOCTATOYHOTO A5 0BecreyeHus
ero 6ecnepe6oiiHoit paboTsl", - NoAYePKHYN OH. Mpu 3Tom O.CMONAKOB aKLEEHTUPOBAN BHUMaHWE Ha TOM (aKTe, YTO CyLLeCTBEHHaA JONA KpeanT Horo nopTdena KaskommepubaHka (6onee 50%) npeacTasneHa
o6sazatenbcreamu AO "BTA BaHK". "AkTuBbI "BTA BaHKa" OTHOCATCA K aKTMBaM C Tak Ha3blBAEMbIM ANNTE/IbHBIM FOPU3OHTOM BOCCTAHOBAEHUA CTOMMOCTY. Kak CNeCTBUE, OHU He GOPMUPYIOT AOCTATOUHbINM YPOBEHb
DUHAHCOBbIX MOTOKOB HEOBXOANMBIX AN WX CO, ma AO "Kaskc ". Noatomy 415 obecneyeHus pUHaHCOBOM ycToiumnsocTM AO "Ka 3kommepubaHk" Heob6XxoAMMOo Ha NepBoMm aTane oTAeUTb akTuBbl BTA BaHka
oT AO "KaskommepubaHk". OnepaTopom Ha 3ToM 3Tane BbicTynut AO "®oHa npobaeMHbIX KpeauTos", - ckasan oH. 1o ero AaHHbIM, Aanee HeobXoAMMO 06ecneymnTb BOBEYEHME AaHHbIX aKTUBOB B SKOHOMUYECKHUI 060pOT B
pamKax NPOEKTOB roCy4apCTBEHHO-YACTHOrO NapTHEPCTBA, B TOM YMC/IE PEFUOHANBHBIX NPOTPamMm passuTUa. Kak coobuianocs paHee, npasute NbcTBO Kasaxcrana u HaubaHK Ana s3dGeKTUBHOM peannsaLumn NoTeHUNaNbHOM
cAenku no nokynke HapoaHbim 6aHKkom naketa akumit AO "KaskommepubaHk" HamepeHbl 0Ka3aTb GUHAHCOBYIO MOAAEPIKKY NyTem Bbikyna AO "®oH 4 npobaemHbix KpeanTos" npobaemHbix akTMBoB KKB. KaskommepubaHk
noAnucan He MmeloLet 06A3aTe/IbHON CU/bI MEMOPAH/AYM O B3aUMOMOHUMAHIUN B OTHOLIEHWM NOTEHLMANLHOTO NpUoGpeTeHna HapoaHbim 6aHkom Ka 3axcTaHa KOHTPOAILHOTO NakeTa akumit KKB. CTopoHamn memopaHayma
ABAAIOTCA, TOMUMO APYTMX NIUL, NPaBUTENbCTBO Pecnybanku KasaxcraH, HauuoHanbHbiii 6aHk Pecnybauku KazaxcraH, KKB, HapoaHbiii 6aHk, AO "BTA BaHk" u KeHec Pakuwes, KpynHbii akumoHep KKB. HapoaHsii u
KaskommepubaHk no utoram 2016 roaa 3aHanm 1-e u 2-e MeCTO COOTBETCTBEHHO N0 06beMy akTUBOB cpeau 34 GaHkos KasaxcTaHa.

Mcmounuk: Unmepgakc
n B 3aKOH O u MOLUA...
MpesnaeHT KasaxcraHa HypcyntaH Hasap6aes nognucan nonpasku B 3aKOH N0 BONPOCaM AeATebHOCTM MeskayHapoAHOro ¢MHaHCOBOro LeHTpa "ActaHa", yKasbiBaeTcs Ha caiiTe rnasbl rocyaapcTsa. "Mnasoit rocygapcrsa
noanucaH 3akoH Pecny6uku KasaxcraH "O BHECEHUM U3MEHEHWIT U JOMONHEHUM B HEKOTOPbIE 3aKOHOAaTe/IbHbIe aKTbl Pecny6inku KasaxcraH no sonpocam gestenbHocTy Boicwero Cyae6Horo Coseta Pecny6avku KasaxcraH
1 MeskayHapoaHoro GUHaHCOBOro LeHTpa "AcTaHa", HanpaBaeHHbIN Ha NPUBEAEHNE PAAA 3aKOHOAATE/IbHbIX aKTOB Pecrnyb1Mkiu KasaxcTaH B CO OTBETCTBME C U3MEHEHUAMU B 3aKOHOAATe/IbCTBE O CyAebHOM cucteme M o
MeskayHapoaHom GpUHaHCOBOM LieHTpe "ActaHa", - rosoputcs B MHGopMaumm. Kak coobuianocs, 8 Aekabpe 2015 roga npesuaeHT KasaxcraHa Hyp cyntaH Hazap6aes nognucan 3akoH "O MeskayHapoAHOM GUHAHCOBOM LieHTpe
"ActaHa" (M®LA), KOTOpbIM 3aKpeniseTcs 0cobblii NPaBOBO PEXUM Ha TEPPUTOPUM LeHTPa. Y dUHLEHTpa 6yayT 0cOBeHHble HaoroBbIN, BaNIO THBIM W BU30BbIN PEXKMMBI, @ TaKKe 0COBEHHbIN PEKUM NPUB/IEYEHUS
MHOCTpaHHOW paboyei C/bl OpraHamMm U y4aCTHUKaMM LeHTpa. 3aKOHOM NpeAycMOTPEHbI HOPMbI, KaCaloLLMECs HANOrOBbIX IbFOT OPraHam U yya CTHUKaM LeHTPa, a TakKe COTPYAHWUKAM U Y4aCTHUKaM LleHTpa CPOKOM Ha 50 neT.

Mcmounuk: Unmepdpakc

Muposble $oHAOBbIE PbIHKK

OcHoBHble GOHA0BbIE UHAEKCHI CLLA 1 EBPOMbI AEMOHCTPUPYIOT NONOXKUTENBHYIO AUHAMUKY NOC/E NPOAOHKUTENBHOM KOPPEKLMM Ha HOHE, BEPOATHO , CU/IbHbBIX CTATUCTUYECKMX AaHHBIX MO 3koHOMMKe CLUA. B HacTosAwee
BPEMs, BHUMaHME Y4aCTHUKOB PbIHKA NMPUKOBAHO K pe3y/ibTatam NpeacTonawmx 3aceganunil ®PC CLUA v BaHka AnoHuu. Tak, 14 -15 mapta npoitaet 3aceganune ®PC CLUA, no MToram KOTOPOro UHBECTOPbI OXKMAAIOT MNOBbILIEHUE
NPOLEHTHOM CTaBKM Ha GOHE CUAbHBIX AaHHBIX MO PbIHKY TPY/Aa U MHGAALMK, A TaKKe NYBANKALMIO 4anbHENILMX NNAHOB PEryNATOPa MO YKECTO YEHUIO AEHEXKHO-KPEAUTHON NOAUTMKM B 2017 1. 3acesaHue baHka AnoHun
npoiiaet 15-16 mapTa, No MTOram KOTOPOTO HE OKMAAIOTCA Kakne -1MB0 3HAUMTENIbHBIE U3MEHEHUA B iEHEKHO-KPEAUTHO NOAUTUKE. TakMM 06Pa3oM, N0 UTOram TOProBOrO HA aMEPUKAHCKMI MHAEKC S&P 500 3aKpbiica
HeBOo/bLIMM POCTOM Ha ypoBHe 2 373 n., TexHonornyeckuit uHaekc NASDAQ ysenunumnca Ha 0,2%, Torga Kak NpombilLeHHbIN HAeKke Dow Jones ckoppekTupoBsanca Ha 0,1%. Ha eBponeiickom pbiHKe 6pUTAHCKMIA MHAEKC BbIPOC
Ha 0,3% 1 HemeLKui uHaeKc DAX ysennuuncs Ha 0,2%. MIHBECTOPbI MONOMKUTENBHO OTbIrPLIBAOT UTOTM 3acedaHus ELLB, KoTopbiit coxpaHua 6a30Byto CTaBKY Ha MUHWMaZIbHOM YPO BHE, U COOBLLM/ O FOTOBHOCTM PacLUMpeHus
nporpammbl QE B cyyae HeobXoAMMOCTU.

Memounur: Bloomberg

Poccuitckuii poHA0BBIA PbIHOK
Mo uToram TOproB B NOHe/e/IbHUK OCHOBHbIE POCCUIICKME GOH/0BbIE MHAEKCHI 3aKPLINNCH B 3€/1€HOM 30HE, HECMOTPA Ha HEraTUBHYIO IMHAMUKY HedTAHbIX KOTUPOBOK BCAIEACTBME KOPNOPATUBHBIX COBLITUIA. Tak, py6nesblit
nHaekc MMBB 3akpblnca poctom Ha 1,33% Ha yposHe 2 000 n., u foanaposbiii uHAeKc PTC Bbipoc Ha 1,25%, coctasue 1 069 ., U Kypc p 0CCUItCKOro py6as He3HaYUTENbHO YKPEnWICA No OTHOLWeHUo K aonnapy CLUA Ha 0,26%,
coctasuB 58,83 py6nA. OCHOBHYIO NOAAEPXKKY NHAEKCaM OKa3a/ POCT aKLni TENEKOMMYHUKALMOHHBIX 1 HedTAHbIX KOMNaHWA, a Takke Fpynn bl komnauy MUK. Tak, B ingepax pocTa okasannch akumum MobubHbIX
Tenecucrem (+6,5%), MeradoHa (+2,4%), Poctenekoma (+2%), Pocceteit (+2,7%), FazanpomHedtv (+4,6%), Meuena (+7,5%), Pycana (+3,4 %), TatHedTH (+6,5%) 1 Mpynnbl komnanum MUK (+2,8%). Buepa ctano ussecTtHo, uto ®CH
BbICTYNM/A NPOTUB CO3AAHMA NUAOTHBIX 30H B PErMOHaX ANA TECTUPOBAHMA Tak Ha3biBaemoro "3akoHa fpoBoi" B 4acTu, KacaloLueinca onepar OpoB CBA3U U MHTEPHET-KOMMaHUIA Ha naoLwaake paboueit rpynnsl "CeaAsb u IT".
AKumm Fpynnbl komnanum MUK BLIPOCAK Ha GOHE COOBLLEHMA O NaaHax KOMMaHUM KOHCONMAMPOBATL TOPTM CBOMMM LieHHbIMM Gymaramu Ha "MoCK OBCKoi 6upie", AnA Yero B cepeauHe MioHA GyeT NpoBeaeH ACNUCTUHT
rN06aNbHbIX 4EMNO3UTapHbIX PACNUCOK € JIOHAOHCKOM BpOHA0BOM 6upxu. KomnaHus yepes csoto "aouky" "MUK -UHBecTnpoekT" 06baBUT odepTy Baagenbuam GDR no uexe $5,101 3a pacnucky. LieHa npegycmatpusaet npemuio
K LieHe 3aKpbiTva Topros 10 mapta B 3%, K cpeHeB3BeLIEHHO LieHe 3a 3 mecAua - 13%, rosopuTca B coobuennn "MNKa".

Memounur: Bloomberg
Hedtb
HedTAHble KOTUPOBKM NO UTOram TOPrOB B MOHEAENbHMK MPOAO/IKAIOT IEMOHCTPUPOBATL KOPPEKLIMOHHOE ABUKEHME, XOTA TEMMbI CHUXKEHWA 3aM e/IMICh B NPe//IBEPUM BbIXOAA AaHHbIX Mo 3anacam B CLUA v utoros
3aceganua ®PC CLUA. OTMeTUM, YTO B NATHULY BbILWAW AdHHbIE 06 yBeuueHnn BypoBbiX YCTaHOBOK Ha 8 eAMHUL, 10 YPOBHA 617 ea. no AaHHbl M Baker Hughes. Mo gaHHbiM MuHaHepro CLUA, o6bem Ao6blumn HedTH B CTpaHe
noackounn Ao 9,09 mnH 6appeneii B CyTKu, 4TO ABNAETCA MaKCUMa/bHBIM NokasaTenem ¢ despana 2016 roaa. Tem BpemeHeM, MUHUCTP Hed T KyBeiiTa Sccam anb-Map3yK 3asBMA O TOM, YTO €ro CTPaHa BbICTynaeT 3a
NPO/IEHNE COTNaLlIeHNsA O COKPalLeHnM 106bIumn HedT cTpaHamm OMEK nocne ucteueHns ero cpoka B uioHe 2017 roaa. Mo c0BamM MMHWCTPA, 3TO NO3BO/UT "YCKOPUTL peGanaHCMpPOBKy r106an1bHOT0 HedTAHOTO pbiHKa v GyaeT
cnoco6cTBOBaTL BO3BPATY LieH Ha NpUeMaeMble /1A CTPaH-NPOM3BOANUTENEN 1 OTPACAM B LieSIOM YpOoBHH". Tlo MTOram TOpros CTOMMOCTb HedTH Mapku Brent 3akpbinack 6€3 3HaUMTeNbHbIX M3MEHeHMUI Ha yposHe 51,4 aonn.
CLUA/6appenb, 1 CTOMMOCTb aMepUKaHCKOM nerkoi HepTu mapkn WTI nogewesena Ha 0,2%, coctasus 48,4 nonn. CLUA/6appens.

Memousur: Bloomberg
Baniora
Kypc TeHre k gonn. CLUA ocnab Ha 0,32%, coctasus 318,2/S1.
Kypc poccuiickoro py6s no oTHoweHuto K gonn. CLUA ykpenuaca Ha 0,26% u coctasun 58,83 py6.
Kypc BantotHoM napbl EUR/USD cHusuncs Ha 0,13% a0 1,0659.

Memounur: Bloomberg
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MoHuTop PbiHKa

14 mapra 2017 r.

Centras
SECURITIES
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MoHuTop PbiHKa

14 mapra 2017 r. Centras
SECURITIES

[uHamuKa AOXOAHOCTU MEKAYHAPOAHbIX 06auraumii KasaxcraHa

290 11,0

240

190

140

90

40

00
-10 12.01.2017 25.01.2017 07.02.2017 20.02.2017 05.03.2017
12012017 25.01.2017 07.02.2017 20.02.2017 05.03.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HSBK21 —— KTZKA 20 e KZOKZ 21

MexayHapoaHble o6auraumnm Kasaxcrana

Srent Aata BoxopHocTb, % Cpeaw. ue CpepH. WU3meHeHue cp. aox-ctu, 6.n.
(CLEIEEEE) (cnpoc / npean.) BOX-CTb, % 3a aeHb 3a mecay C Hau.roga

KasArpo 24/05/2023 5 Duke 53/51 97,1 52 -3 -8 -190
EBpa3suiickuit BaHk 20/09/2022 5 Duke 4,0 / 39 104,1 4+ 3,9 -1 -8 -156
BPK 03/06/2020 7 Duke 41/ 38 107,8 4+ 39 2 /A, -

BPK 23/03/2026 6 Dukc 55/53 104,2 g 54 0 -3 -223
BPK 10/12/2022 4 duke 44 /43 98,8 4 a4 -1 11 183
HapogHbiii BaHk 03/05/2017 7 Duke 37/08 100,7 &+ 2,2 -18 -16 -264
HapogHbliit BaHk 28/01/2021 7 Dukc 50/ 4,8 108,2 @ 4,9 0 -10 -168
Campyk-JHepro 20/12/2017 4 Duke 39/28 100,3 ¥ 3,3 -8 -3 -166
Kaskom 13/06/2017 6 MNnas 130/ 56 99,2 @ 9,2 -58 -909 -

Kaskom 11/05/2018 9 Dukc 63 /54 102,9 g 59 -4 -384 -474
KasTemupXonbi 06/10/2020 6 Dukc 4,0 / 3,8 108,0 f 3,9 0 H/A -

KasMyHaiilas 02/07/2018 9 Ddukc 29/27 108,0 g 2,8 0 0 -199
KasMyHaiilas 09/04/2021 6 Duke 39/37 109,6 4 3,8 -1 -1 -183
KasTpaHclas 14/05/2017 6 Ddukc 38/0.2 100,7 ‘f 2,0 55 -39 -252
YKaukmyHait 13/11/2019 7 Duke 81/77 98,1 7,9 -1 28 -662

* YKasaHHble LieHbl U JOXOAHOCTU ABNAIOTCA MHAWMKATUBOM (McTouHuMK: Bloomberg)
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MoHuTop PbiHKa

Ceniras

14 mapra 2017 . SECURITIES

[AVHaMUKa AOXOAHOCTU MEXKAYHAPOAHBIX POCCUIICKUX 06nMuraumii

12.01.2017

23.01.2017

——SBER15

03.02.2017

14.02.2017

——GPB15

MexayHapoAHble poccuiickne obnuraumumn

25.02.2017

——RSHB17

08.03.2017

14

12

10

-4
12.01.2017

23.01.2017

——GAZP15

03.022017

14.02.2017

——ROSN 16

25.02.2017

—— VEBBNK17

08.03.2017

Srent Aata BoxopHocTb, % C— CpepH. WU3meHeHue cp. aox-ctu, 6.n.
(CLEIEEEE) (cnpoc / npean.) BOX-CTb, % 3a aeHb 3a mecay C Hau.roga

BTG BaHK 12/04/2017 6 duke 3,8/ -06 100,3 4+ 16 38 24 268
BTB BaHk 22/02/2018 6 Dukc 26/21 103,6 ‘f 2,3 0 -8 -220
CBepbark 24/03/2017 5 Duke 39/-53 100,2 ¥ o7 21 217 -450
CbepbaHk 28/06/2019 5 Dukc 28/26 105,4 ‘f 2,7 3 -2 -222
CBepbark 16/06/2021 6 Duke 38/37 107,6 + 38 2 1 224
FasnpombaHk 17/05/2017 6 Duke 26/ 12 100,6 + 1,9 12 4 -248
PoccenbxosbaHk 15/05/2017 6 Duke 30/ 13 100,7 3 2,1 -12 15 -289
Fasnpom 22/03/2017 5 Dukc 52/ -44 100,1 ‘f 0,4 52 2 -293
[asnpom 13/02/2018 7 Dukc 09/05 105,4 @ 0,7 -1 7 -323
Fasnpom 11/04/2018 8 Dukc 23/20 106,3 @ 2,2 -1 -5 -228
Nykoiin 07/06/2017 6 duke 2,2/ 1,0 101,1 ¥ 16 23 6 -180
JNykoiin 24/04/2018 3 Ddukc 25/22 101,1 ‘f 24 2 9 -218
JNlykonn 05/11/2019 7 Duke 31/29 110,8 3 3,0 0 -2 -201
JNykoiin 07/06/2022 7 Ddukc 42 /41 111,7 ‘f 4,1 1 3 -196
FasnpomHedTs 26/04/2018 3 Duke 1,2/08 102,2 3 1,0 0 -11 -315
FasnpomHedTs 19/09/2022 4 Duke 4,4 / 43 100,0 + 4,4 3 2 -219
PocHedTb 20/03/2017 7 Duke 9,3 /-16,9 100,1 3 -3,8 -176 -448 -

PocHedTb GuHaHc 02/02/2020 7 Duke 36/ 34 110,3 + 3,5 4 0 -216
BHewsKoHOMbaHK 22/11/2017 5 Duke 2,4 /20 102,2 3 2,2 0 -34 -301
BHewsKoHOMbaHK 21/02/2018 3 Duke 0,9/0,5 102,2 &+ 0,7 0 -42 -398

* YKazaHHbIe LieHb! U JOXOAHOCTU ABAAIOTCA UHAMKATUBOM (MUcTouHMK: Bloomberg)
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MoHuTop PbiHKa

Cartrea
14 mapra 2017 r.
Centras
SECURITIES
[AuHamuka GOHA0BbLIX UHAEKCOB ®oHA0BblE UHAEKCDI
2030 1700 - E— WUam. 3a WU3am. 3a WUam.c 52w max
AeHb mecay Hau.roga
DIIA ¥ 20881 0,1% 3% 22% 17140 21116
s S&P 500 4+ 2373 0,0% 2% 18% 2001 2396
1600 NASDAQ 4+ 5876 0,2% 2% 20% 4594 5904
FTSE 100 T+ 7367 0,3% 1% 20% 5924 7383
2340 DAX 4+ 11990 0,2% 3% 16% 9269 12067
CAC-40 T+ 5000 0,1% 4% 10% 3985 5000
1500 ASX 200 ¥ 5757 -0,3% 1% 11% 4924 5816
2295
PTC T+ 1069 1,25% -8% 42% 843 1196
MMBB 4+ 2000 1,33% 7% 14% 1842 2285
KASE T+ 1540 0,3% -3% 76% 936 1619
2250 1400
14.03.2017 04.03.2017 22.02.2017 12.02.2017 Shanghai Comp * 3237 0,8% 1% 2% 2807 3283
Hang Seng T+ 23830 1,1% 1% 12% 19694 24202
sap - Nikkei 225 4+ 19634 0,1% 1% 7% 14952 19634
BOVESPA T+ 65534 1,3% -1% 54% 48096 69052
58
5 KOSPI + 2118 1,0% 2% 10% 1925 2118
56 BSE SENSEX = 28946 0,0% 2% 13% 24674 29048
55
54
53 ToBapHO-CbIpbeBble PbIHKK
= Usm. 3a Usm. 3a Usm.c
Cbipbe 3Hau., $ ) ’ y 52w max
51 AeHb Mmecay Hau.ropa
* Brent (6app) ¥ 51,4 0,0% 9% 21% 38 57
49
WTI (6app) ¥ 48,4 -0,2% -10% 35% 35,7 54,5
48
14.03.2017 04.03.2017 22.02.2017 12.02.2017 30n0T0 (TP-VH u) * 1203 0'1% 3% 12% 1128 1367
20,7
e HedTs mapky Brent Cepebpo(Tp.yHu) T 169 0,3% -6% 21% 149
1270 ra3 (Tbic.Ky6.M) ¥ 107,7 1,2% 0% 31% 63 139
1260
Meab (1) + 5777 1,0% 5% 24% 4497 6104
1250
AntommHmii (1) ¥ 1866 0,1% 0% 28% 1469 1944
1240
30 Hukens (1) T+ 10114 2,8% 5% 19% 8286 11599
1220 Lihik (1) 4+ 2725 1,4% 7% 74% 1745 2935
1210 YpaH (¢7) = 24,5 0,0% -8% -30% 17,8 29,8
1200 MnatuHa(Tp.yHu) + 941 0,3% 7% 6% 893 1183
1150 NuweHuua (6yw) ¥ 4,12 -2,5% -8% -11% 3,61 5,20
180 Caxap (1) 4+ 513 0,1% 3% 24% 412 612
1170
19032017 04.03.2017 2022017 12022017
3onoto
Kasnaueiickue o6aurauum CLLUA
6250
3nau,% Usm. 3a U3m. 3a Usm.c 52w min,% 52w max,%
AEHb mecay Hay.roga
6000 1-neTHue 4+ 1,050 2 26 49 0 1
2-nethne i+ 1,374 2 18 36 1 1
5750 5-neTHue 4+ 2,139 4 25 43 0,939 2,139
10-neTHne f 2,627 5 22 39 1 3
ss00 30-nethue 4+ 3,213 5 21 22 2,099 3
* yKa3aHo B b nyHkrtax (1 6.n. paseH 0,01%)

5250

12.02.2017 22.02.2017

Meas

04.03.2017 14.03.2017
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MoHuTop PbiHKa

14 mapra 2017 r.
Centras
SECURITIES
JAunHaMmuKa BaNOTHbIX Nap 0O6MmeHHble KypCbl
WU3m. 3a WUam. 3a U3m.c
Baniota 3Hau. i i 52w min 52w max
AeHb mecay, Hau.roaa
385
usp/Kzt f 318,2 0,32% -1% 7% 311,59 354,50
EUR/KZT f 339,5 0,3% -1% -8% 329,20 397,40
GBP/KZT * 389,0 0,9% -4% -23% 383,05 501,60
335
USD/RUB '5' 58,83 -0,26% 1% -20% 57,31 69,40
W_/_ EUR/USD ¥ 1,0659 -0,13% 0% -1% 1,0384 1,1527
GBP/USD f 1,2235 0,6% -2% -17% 1,2068 1,4810
285 usD/IpY @ 114,76 0,0% 1% -4% 100,03 117,93
14.03.2017 04.03.2017 22.02.2017 12.02.2017 4 ’ ’ ’
60 USD/CNY f 6,9143 0,1% 1% 6% 6,4536 6,9640
USD/CAD @ 1,3439 -0,2% 3% -4% 1,2526 1,3574
AUD/USD f 0,7581 0,5% -1% 6% 0,7174 0,7810
PbiHkn CDS
U3m. 3a U3m. 3a Usm.c .
CrpaHa 3Hau. 52w min 52w max
AeHb mecay, Hau.roaa
56 ApreHTuHa
10032017 a032017 2022007 1022017 4+ 354 1,0% -4% -93% 335 5393
Poccua
= USD/RUB '5' 171 -0,2% -2% -45% 162 300
Typuusa
4+ 242 41,1% 39% -14% 220 344
Fepmanua
e ¥ 18,7 -2,4% -16% 7% 15,7 252
DpaHuua
13 o 44,2 0,0% 0% 0% 44, 24,2
peumna
N = 918 0,0% 0% 0% 871 997
’ WUcnanua
* 75 293,0% 239% -16% 60 129
1 Wpnanama
1‘ 59 206,9% 165% 32% 58 70
WUranna
! * 187 11,4% 4% 93% 115 197
Kurait
0s ¥ 87 -1,7% -15% -23% 87 132
14.03.2017 04.03.2017 22.02.2017 12022017
= EUR/USD
AunHamuka CDS
400
25
3010
320
20
2010 240
160 \/—\'M/—
1010 b
80
) o 10
12,02.2017 27.02.2017 14.03.2017 12.02.2017 27.02.2017 14.03.2017 12.02.2017 27.02.2017 14.03.2017
——— DS AprenTutbl ——— CDS Poccuu ——— CDS Fepmanun
50 9% 220
80
a5 200
70
40 60 180
50
35 160
a0
30 30 140
20
25 120
10
0 [
12.02.2017 27.02.2017 14.03.2017 12.02.2017 27022017 14.03.2017 12022017 27.022017 14.03.2017
= (DS Gpariun - CDS Wcnannm e CDS Wranun
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MoHuTop PbiHKa
14 mapra 2017 r.

_Centras
SECURITIES

JMHamnKa MUpPOBbLIX GOHA0BbBIX MHAEKCOB

MMBS KASE
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MoHuTop PbiHKa

14 mapra 2017 r.

[inHaMmuKa LeH Ha cbipbe
HedTb mapku Brent

3onoto
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MoHuTop PbiHKa

14 mapra 2017 r.

Centras
JMHaMWKa BaNioTHbIX Nap
Llonnap/Tenre Aonnap/Poccuiickmii py6nb
390
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MoHuTop PbiHKa

14 mapra 2017 r.

Centras
SECURITIES

Tekylme peKomeHAALMMN N0 aKLMAM

HaumeHosaHune Tukep Tun Banora

Kaz Minerals KAZ LN npocTble akuuu GBp

Kaz Minerals GB_KZMS NpoCTbIE akum KzT
npOCTble aKLUM

AO "Kazaxtenekom" KZTK KzZT
npocTble aKkuUum

AO "Kcell" KCELKZ KzZT
rap

AO "Kcell" KCEL LI usb
npocTble aKLum

AO "KasTpaHcOiin" KZTO KZ KzT
npOCTble aKLUM

AO "HapogaHbiit baHk KasaxcraHa" HSBK KZ KzT
rop

AO "HapogHbiii baHk KasaxcraHa" HSBK LI usb
npOCTble aKLUM

AO "PA "KMI™ RDGZ KZ KzZT
NpUBKA. aKLUK

AO "PA "KMI™ RDGZP KZ KzZT
rop

AO "PA "KMI™ KMG LI usb
npocTble aKkumum

AO " KEGOC" KEGC KzZT

MosAcHeHua K Tabamuam

B 1abnuuax Ha cTp. 1 1 2 yKasaH 06bem TOpros 8 A om Te, 8 pOM NpuBeAEHbI aKLMMK, Ha rpadmKax yKasbiBaeTca
o6bem Topros B KoanyecTse Gymar 3a AeHb.

Cumson ‘ykazblsae‘r Ha TO, 4T0 06BbEM TOPrOB 3a /ieHb 6bi/1 BbiLle CPEHEr0 3HAYEHNA Ha 25% U Bbile.
CMMBON || YKa3blBaET Ha TO, 4TO 06bEM TOPrOB 3a leHb GbiN HUXKE CPEAHErD 3HaUEHNA Ha 25% U HuxKe.

CumBOIbI .||‘ lkasbiBaloT Ha TO, YTO o6bembl TOPros 3a AieHb Bbinn B npeaenax 06bI4HbIX EHEHEHMFI, OTK/IOHEHUE He
npesbiwaet 25%.

WHamkatop RSI (kasblBaeT HackoNbKo 6ymara nepekynaeHa uav nepenpoaaHa. 3Hadenue Hike 30 06bI4HO rosopy(®)
TOM, 4To Bymara nepenpoAaHa, a 3HayeHue Bbiwe 70 - Bymara nepekynneHa.
TOM, 4To Gymara nepenpojanHa, a sHaueHue soiie 70 - 6ydira nepekynnena

Uenesan ueHa

289
1190
14135
1586
4,60
1708
51,8
6,0

14 000
11000
6,90

761

PeiTnHr

Aepxatb
JDepxatb
Aepxatb
Mokynatb
MokynaTtb
Mokynatb
Aepxatb
JDepxatb
Aepxatb
Depxatb
Aepxatb

Mpopasath

Aara nepecmoTpa

12.10.2016
12.10.2016
04.10.2016
12.04.2016
12.04.2016
10.03.2017
30.09.2016
30.09.2016
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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Centras
SECURITIES
[enaprameHT YnpassieHus aktusamu AnanuTnueckuii flenaprameHt
AnpekTtop AnpekTtop
AkunHoB Mypat Map»aH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneumanucr 1 kateropumn Cneuwmanucr 2 Kateropumn AHanUTUK
Paxumosa Anusa BainsonaaHosa Auga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
Aenap TV no pa6ore ¢
3am. iupektopa YnpasneHus no pabote ¢ KAMeHTamu
Buneukas CsetnaHa
SBiletskaya@centras.kz
Beaywumii cneymanuct
Otaena no paboTe ¢ KIMeHTamn
no 6poKepCKoii AeATeNbHOCTH Cneuwnanucr 2 Kateropum

AntbiH6eKoBa Ailpan

AAltynbekova@centras.kz

fenaptameHT Toprosbix Onepaumii

Awp p TOProBbIX
Maynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
HymaxaHos EnbxaH Tenbrysues Aiaoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroawmii matepuan 6bin noaroTosneH aHaauTuueckum otaenom AO "Centras Securities". Hactosawana ny6ankauma HOCUT UCKNIOYNUTENBHO MHGOPMALMOHHBIV XapakTep U He asnaeTca npegnoxennem AO "Centras Securities"
KynWTb, NPOAATH UM BCTYNUTb B KaKyto-NMB0 CAE/KY B OTHOLEHUM KakUX-TM60 GUHAHCOBBIX MHCTPYMEHTOB, Ha KOTOPbIE B HAacTOALLEH NyBAMKALMKM MOKET COAEPIKATbCA CCbiKa. HacToAWMIA AOKYMEHT COAEPKUT MHbOPpMaLWIO,
NO/yYEeHHYH0 13 UCTOYHKKOB (Bloomberg, KASE), koTopbie Centras Securities paccmaTpuBaert B kauecTse goctoBepHbix. OaHako AO "Centras Securities", ero pyKOBOACTBO M COTPYAHMKM HE MOTYT rapaHTUPOBaTh abcontoTHble
TOYHOCTb, NO/IHOTY U AOCTOBEPHOCTb Takomn MH(‘)OPMEILAMM U He HeCyT OTBETCTBEHHOCTU 33 BO3MOXKHbI€ NOTEPU K/IMEHTA B CBA3U C €€ UCNO/Ib30BAHMUEM. OLLE!HKM U MHEHUA, NpeaCTaB/ieHHble B HACTOALLEM AOKYMEHTEe, OCHOBaHbI
WCKNIOYMTENbHO Ha 3aK/0HYeHMAX aHaNUTUKOB KomnaHuu. BoaHarpamp,EHme QAHA/IMTUKOB He CBA3AHO U He 3aBUCUT OT COAEPKAHNA aHANUTUYECKNX 063DpDB, KOTOpble OHW rOTOBAT, NN OT CyLLeCcTBa AaBaeMblX UMU
pekomeHAaLwiA. HacToswas nHpopmaums He npeaHasHaveHa Ana Ny6AMYHOro pacnpocTpaHeHUs U He MOXKeT BbiTb BOCIPOMU3BeAeHa, nepeaaHa uav ony6MKoBaHa, LeIMKOM UAK Mo YacTam, 6e3 npeasaputensHoro
nucemeHHoro paspetenna AO "Centras Securities”. Centras Securities, 2017 r.
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