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KACE

Mo utoram nocnefHMx Topros Ha KasaxcraHckoit doHaoBol 6upike (KASE) 3HaueHne nHaekca KASE
3aduKcupoBanoch Ha yposHe a0 1 546,43 n., ysennumslumnch Ha 1,04% nokasaTens npeablAyLLero TOproBoro
AHA. O6beMm CANOK C aKLMAMM, BKAOUYEHHBIMU B NPEACTABUTENLCKUIA CMUCOK MHAeKca KASE, cokpatunca
OTHOCUTE/NIbHO NpPeabIAyLEero ToproBoro AHA Ha 42,4% no 84,9 MnH TeHre.

JNlupepom pocta cranm akumu HapogHoro BaHka, KOTopble BbIPOCAM Ha 3% [0 YpOBHA 55 TeHre/akumio npu
ob6beme TOpros 22,6 MAH. TeHre Ha GpoHe, BEPOATHO, MO3UTUBHBIX OXKUAAHWI BbINNATbI BbICOKUX AUBUAEHA0B
no utoram 2016 r. AKuMK coToBOrO onepaTopa Kcenn noapocnu Ha 2,5% npu Hebonblwom obbeme Topros
BCNeACTBUE, BEPOATHO, NepenpoAaHHOCTM akLMK. AKLMKU megenobblBatoleit komnaHum Kaz Minerals Takxke
3aKPbIIUCD B 3e1€HOM 30HEe, NOKa3aB PocT Ha 1,6% ao yposHs 1 880 TeHre/akumio n 06bem CAEN0K Mo HAM
cocTasun 24,4 MNH. TeHre. BepoaTHO, NOBbIWEHHbIV cnpoc Ha akuun Kaz Minerals 6bin Bbi3BaH pocTom
MeJHbIX KOTUPOBOK U 3aaBaeHnem npembepa Foccoseta KHP J/ln Kauax o coxpaHeHun Kutaem Kypca Ha
pa3BuTUE cBOBOAHOW TOProBAW U rNobannsaLmio MUPOBO SKOHOMUKK.

AyTcaiaepamu CTanmn akumm KasTpaHcoiin, KoTopble CKoppeKTuposanuck Ha 0,6% npu o6beme Topros 11,9
MJ/IH. TEHTe, NpUBUAErMpoBaHHble akumun PO KM (-0,3%) 1 npocTble akumm Kerok (-0,1%), 06bem Topros no
KoTopbiM coctasun 10,4 MAH. TeHre.
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Hosoctu Kasaxcrana

HY}KHO A # cucrembl — HaybaK...
KasaxcraHy Ba)HO COXPaHUTb NPUHLIAN AMBEPCUBUKALIMM UCTOYHUKOB NEHCUOHHBIX BbINAAT ANA COXPaHEHUA GUHAHCOBOI YCTOMYMBOCTY NEHCUOH HOM CUCTEMBI, CYUTAET 3amecTuTeNb Npeaceaatens Haubarka AunHa Manvesa,
C0Ba KOTOPOIA NPUBOAATCA B PACNPOCTPAHEHHOM B Cpeay npecc-penuse. "BO/bLINHCTBO CTPaH MOLWAM MO NYTH NOCTPOEHUA ANBEPCUGULNPOBAHH O MOAENN NEHCUOHHOM CUCTEMBI, NPE/YCMATPUBAIOLLEN BbINNATY NEHCUI U3
Pa3/IM4YHbIX KOMNOHEHTOB. [laHHaA MOAE/b NO3BO/IAET CrIAANTL MUHYCbI OJHOTO KOMMOHEHTA 33 CYeT N/IIOCOB Apyroro", - noAcHuna [l.Mannesa, BbICTynan ¢ npeseHTaumeit "O Tekylei CUTyaLmMM B NEHCUOHHOM CEKTOpe 1
YNPaB/IeHNM NEHCUOHHBIMM aKTUBaMM'" Ha OYepeJHOM 3ace/iaHni obLiecTBeHHOrO coBeTa npu EHN®. [.ManneBa 0TMETUAE, YTO MEXAYHAPO/AHBIM M CTaH/AaPTaMM PEKOMEH/0BaHa HEOBXOAMMOCTL 0BecneyeHNA NeHCUoHepam
Ko3PULMEHTa 3amelLLeHA Ha YPOBHE He MeHee 40% yTpayeHHoro 3apaboTka npu paboyem cTaxe He MeHee 35 N1eT 1 PeryNAPHOCTM OTYMCEH Wit 12 pa3 B rog, "CooTBETCTBUE AaHHbLIM CTaHAapTam B KasaxcTaHe
obecrneynBaeTcs 3a CHET BbINIaT U3 Pa3IMiHbIX KOMMOHEHTOB, BK/OYaA CONMAAPHYIO 1 6a30BYI0 NEHCHUM, NEHCUOHHYIO BbiniaTy U3 EHMN®, ¢ 20 23 roaa BbiNAaTy U3 YCIOBHO-HAKOMWUTENBbHOMO KoMNoHeHTa 1 ¢ 2030 roaa
MWHUMaNbHYIO FrapaHTMPOBAHHYIO NeHcuio U3 BlogkeTa", — noscHuna [.Fanvesa. [1.FanneBa TakKe OCTaHOBMUAACH HA NPEAJIOKEHMAX, CBA3AHHBIX C Nepe/iayeil NeHCUOHHDIX aKTUBOB B YNPaB/EHME YaCTHbIM YNIPaBAAIOUMM
KOMNaHNAM, KoTopble 6blnv pa3paboTaHbl B pamKax peannsaLum nopyyYeHus rasbl rocyAapcTaa. "Bknaaunka HaaenaT NpaBom Bbi6OPa MHBECTM LIMOHHO CTPATErMM 1 YaCTHON YNPABAAIOLLEN KOMMNAHWM, YTO, Ha Hall B3TNAL,
NOCAYKNUT TONYKOM AR Pa3BUTUA KOHKYPEHTHOTO PbIHKA MEHCUOHHBIX YCYT, Hanpumep, paboTta B KOHKYPEHTHOI cpeae byaeT CTUMYIMPOBaTL Ypas, KOl K nony 0 60/1bLIET0 MHBECTULIMOHHOTO A0X0Aa,
NOBbILEHMIO Ka4eCTBa 0B6CAYKNBAHNA BKNAAUMKOB, OCYLLLECTBNCHMIO MHBECTULIMI Ha PbIHOYHBIX YCNOBUAX", - NOACHMNA OHa. Kak oTMeTuna [1.ManneBsa, pean1saums AaHHbIX NPeANoXKeH! TpebyeT BHECEHUA COOTBETCTBYIOLINX
M3MeHEHUI 1 A0MOIHEHNIA B 3aKOHOAATENbCTBO Pecnybmkm KasaxcTaH. "Ha cerogHAWwHMiA AeHb KoHLenuua by ayuieit pehopmbl CUCTEMBI YNPaBA EHUA MEHCUOHHBIMM HAKONIEHUAMM OBCYK/AAETCA C NPaBUTENLCTBOM
Pecny6numku Kasaxcran", — ytoununa [l.Fanvesa. B KasaxcraHe Ha 1 Aausapa 2017 roga Aona "4nctoro" MHBECTULMOHHOTO J0X04a B CYMME Me HCUOHHBIX HaKOMeHui 3aHumaeT 20%.

Memosnur: Mimepdarc

Yucraa 6 rpynnbl yHaiila3" 8 2016r b Ha 27%...
Yucras npubbinb rpynnsl "KazMyHaiilas" no MC®O s 2016 roay coctasuna 316,171 mapa TeHre (Tekywwmid - 317,96/$1), uto Ha 27% Huske 2016 roaa, coobuiaeTca B oT4eTe KOMNaHUK. Bbipyyka rpynnbl coctasuna 1,857 TpH
TeHre, uto 60nblue B 1,7 pasa, yObITOK OT ONepaLvMoHHOW AeATENbHOCTU CoKpaTuaca B 20 pas, Ao 24,754 mnppa TeHre. Mpubbinb A0 Hanor 00610XKeHUA yBennuunace 8 3 pasa, A0 163,108 mapa TeHre. AKTuBbl KMI Bbipocan Ha

11%, fo 11,883 Tp/iH TeHre, 0b6A3aTenbcTBa - Ha 21%, 40 5,605 TpAH TeHre, COBCTBEHHbIN KanuTan - Ha 3%, 40 6,278 TP/AIH TeHre.
Memounuk: Mrimepakc

Tengri Bank u Capital Bank HamepeHb! 06beAUHUTBLCA. ..

AkupmoHepbl AO "Tengri Bank" 1 AO "Capital Bank nognucann memopaHaym o HamepeHuax 06beAuHeHUA ABYX GUHAHCOBbIX MHCTUTYTOB, CO06L, aeTca Ha caiTe KASE. "Mpeanonaraetcs, 4to 06beAnHeHHbIN 6aHK 3HaUUTeNbHO
YNPOUMT CBOW NO3ULMM Ha GMHAHCOBOM pbiHKe KasaxcTaHa. KOHCONMAMPOBaHHbINM KanuTan 6aHKOB COCTaBUT 43,2 MAPA TEHTE, YTO NO3BONMUT MOAHATLCA Ha 17-e MecTo B peiiTuHre BBY. HopmaTus AoCTaToMHOCTM KanuTana
06beAHeHHOro 6aHKa A0CTUHET 19%, YTO Bbile MUHMMANbHO AOMYCTUMOTO B 2,4 pasa”, - yKa3blBaeTcA B COOBLIEHNM. Kak roBopuTea B MHbOPMALMK, JaHHOE COBbITUE NPOBOANTCA NPEXK/E BCErO B UHTEPECAX 4EMN03UTOPOB
o6oux 6aHKoB v ByaeT UMeTb 60/1bLIOI CUHepreTudeckunin aGdeKT ANa paseuTHA G1U3HeCa B LLEIOM W BbINONHEHUA CTPATErMYECKMX 3a/Aau, 330 BNEeHHbIX 6aHKamu. "YKpynHeHue 3a cYeT KOHCONMAALMN BAHKOBCKUX MHCTUTYTOB Ha
pbiHKe KasaxctaHa 66110 NpeaycMOTPeHO B cTpaTernm 06oux 6aHKoB. YerelHoe 3aBeplueHne NeperoBopos No3BOANT NPOAO/IKUTL Pa3BUTHE Aa HHOTO HanpasaeHua B Byayliem", - oTMeyaeTca B COOBILeHUU. PeopraHnsauma
UHAHCOBbIX MHCTUTYTOB ByAET NPOBEAEHa B COOTBETCTBMM C TpeboBaHUAMM 3aKOHOAATENbCTBA KasaxcTaHa U MeKAyHapOAHbIX CTaHAAPTOB. " B HacToawwmi momeHT AO "Tengri Bank" 1 AO "Capital Bank Kazakhstan" okasbisatot
MONHbINA KOMMEKC 6aHKOBCKUX YCNYr KOPMOPATUBHOTO GUHAHCUPOBAHMA U 0B6CNYKUBAHUA GU3NYECKUX NULL", - yTOUHSAETCA B MHPopMaLmu. AkunoHepamu AO "Tengri Bank" sisnatotca: Punjab National bank (MHaus) - 49% n
dusnmua: K.Anmmos — 8,85%, A.KyaHbiwesa — 9%, P.Paxumos — 7,29%, M.blgpipbic — 9,07%, A.BekxxaHoB — 7,71%. EauHcTBEeHHbIM akumoHepom AO "Capital Bank Kazakhstan" sensietcs oauH U3 BAUATENbHbIX Ka3aXCTAHCKUX

6usHecmeHos OpudaskaH LLaaves. Mo gaHHbIM HaubaHka KasaxcraHa, Tengri Bank no utoram 2016 roaa 3aHsn 26 -e mecTo cpeam 34 KazaxcTaHCKUX 6aHKOB No pasmepy akTmBos, Capital Bank Kazakhstan — 24-e mecto.
Memosnur: Uhmepdarc

0 6aHKa peH AoKanwu 6aHK Ha 6 MapA TeHre...
AO "EBpasuiickan GprHaHcoBaA KomnaHua" - akuuoHep EBpasuitickoro 6aHka - HaMepeHo yBenUUUTL COBCTBEHHbIN KanuTan 6aHka Ha 6 MApg, TeHre, coobwmna npecc-cayx6a 6aHka. "Takum o6pa3om, ycTaBHbI KanuTan
EBpaswuiickoro 6aHKa yBennuntca 4o 57,1 MApg, TeHre, a perynaTopHblid Kanutan npesbicut 103,9 mapa TeHre", - rosoputca B coobiyeHunmn. ObLee KONMYECTBO NPOCTLIX akuMit 6aHKa, KoTopble ByAyT pasmelleHsl, cocTaBuT 918
471 WwTyKa, LeHa oAHOI akumm 3aduKcupyeTca Ha oTMeTKe 6532 TeHre. Kak coobujanocs, B ceHTAGpe npowwnoro roga kanutan Espasuiickor o 6aHka 6bin ysenndeH Ha 15 mapga, teHre. AO "EBpasuiickan ¢puHaHcoBas komnaHua" 8
PaBHbIX JONAX NPUHAANEKNT Bu3HecMeHam AnekcaHapy Mawkesuuy, Matoxy Woauesy n AnnaxaHy M6parrmosy, KOTOpbIE B COBOKYNHOCTYW Bnaae toT 60%-Hoit goneit Eurasian Resources Group (ERG). ERG snageet
ropHogo6biBatowei KomnaHuei Eurasian Natural Resources Corp. ERG KoHTponupyeT akTuBbl B KasaxcTaHe, EBpone, Adpuke 1 Bpasunnu n Ha 40% NpuHaNexmnT KasaxcTaHCKOMY NpaBuUTeNbCTBy. EBpaswniickuii 6aHk no utoram
2016 roga, no AaHHbIM HaubaHka KasaxctaHa, 3aHan 10-e mecto no o6bemy akTMBoB cpeau 35 6aHKoB KasaxcraHa.

Memosnur: Mimepdarc

Muposble $oHAOBbIE PbIHKK

MupoBble GpOHAOBbIE NNOWAZKM MO UTOTaM TOPTOB B CPEAY 3aKPbIIUCh, NPEUMYLLECTBEHHO, B 3€/1€HOM 30HE Ha GOHE NYBANKALMN CUbHBIX CTaT UCTUYECKUX AaHHbIX N0 CLUIA, KOTopbie OKasanu A0MONHUTENbHYIO NOAAEPIKKY
peweHuio ®PC CLLIA noBbICUTb NPOLIEHTHYIO CTaBKy. Tak, BYepa no utoram AByxAHEBHOrO 3acegaHus peryaatop CLUA npuHsa pelweHue o nosbiwe HUM 6a30B0iM NPOLEHTHOM cTaBku Ha 0,25% A0 AnanasoHa 0,75%-1% Ha doHe
CMAbHBIX CTATUCTMUYECKUX AaHHBIX MO PbIHKY TPY/Aa U MHGAALMM, YTO COBNANO C OXKMAAHMAMM YHACTHUKOB PbIHKA. ITO TPETbE NOBbILLEHME NPOLL EHTHOM CTaBKM C Aekabps 2015 r., KOrAa PerynsTop NOAHAN ee C epKasLierocs
AEBATb /IET PEKOPAHO MUHUMA/ILHOTO YPOBHs B 0—0,25%. OTMETUM, YTO YHAaCTHUKM PbIHKA OXKUAAIOT elLe ABa NoBbllWeHus 8 2017 r. B YC/I0BUsAX COXPAHEHWA TEHAEHLWM yAYYLIeHUA MakporokasaTteneii no CLUA. Mo utoram
3aceganus ®PC coxpaHuna NporHo3 no pocTy 3KOHOMMKM CTpaHbl B 2017 rogy Ha yposHe 2,1%, NnporHos no AMHamuKe MHGAALMM ocTancsa Ha yposHe 1,9%, nporHos no 6e3pabortuue — 4,5%. NMporHos Ha 2018 roa no pocty BBM
CLUA yny A0 2,1% c oxku, B 2%, UHGNALMA OXKUAAETCA Ha ypoBHE 2%, NporHo3 no 6espaboTuue octaetcs Ha yposHe 4,5%. Cpeau CTaTUCTUYECKUX AaHHbIX NoTpebuTensckue LeHsl (MHaekc CPl) g CLUA B
despane BbIpoc/in Ha 0,1% K AHBapIO W Ha 2,7% B rO40BOM BblPasKEHWU MPU NPOrHO3ax Hy/IEBOrO POCTa NMEPBOro NOKa3aTess U NOBbILWEHUA BT OPOro Ha 2,7%. PO3HUYHbIE NPOAAXKU BbIpoCaM B despane Ha oxugaemsblie 0,1%,
npopam 6e3 yueTa aBTo BbIPOCAM Ha 0,2% Npy NporHosax pocta Ha 0,1%. Takske 6b1M NepecMOTPeHbI C NOBbILIEHWEM OLieHKI POCTa NOKa3aT eneii 3a AHBapb. MHAEKC NPOMU3BOACTBEHHOM akTUBHOCTH Hblo-Mopka Empire
Manufacturing 8 mapTe npocen 10 16,4 NyHKTa Npn NPOrHO3aXx CHUMKEHMUA 0 15 NyHKTOB ¢ heBpanbckux 18,7 nyHKTa. OTMETUM, YTO Ha T eKylieit Hejlene BHUMaHWe MHBECTOPOB 6y/AeT NPUKOBAHO TaKKe UTOram 3aceaaHuna
BaHka AinoHuu, BaHka AHrMKM, NapaameHTCKUX BbiGopoBs B HuaepnaHaax. B utore, npombiwwieHHbii Dow Jones Bbipoc Ha 0,5%, nHaekc S&P 50 0 nogpoc Ha 0,8% Ao 2 385 n. u TexHonorMyeckuin iaekc Nasdaq nogHanca Ha
0,7% po 5900 n. Cpeay eBponeicknux GoOHA0BbLIX MHAEKCOB POCTOM 3aKPbINWUCL pOoCTOM dpaHLy3ckuit CAC 40 Ha 0,2%, 6putaHckoro FTSE 100 Ha 0,1% v repmaHckuit DAX Ha 0,2%.

Hemounur: Bloomberg

Poccuiickmii poHA0BBIIA PbIHOK

OCHOBHble pocCuitckie GOHA0BbIE MHAEKCI MO UTOTaM TOPTOB 3aKPbIIUCh HEBONLLIOK KOPPEKLMEN, HECMOTPA Ha POCT HEeGTAHBIX KOTUPOBOK U N 03UTMBHOE HACTPOEHWE Ha MUPOBBLIX GOH/OBLIX NOWAAKaX. BepoATHO,
KOppeKLyA 6biNa CBA3aHA C OXKMAAHMEM YHaCTHUKOB PbiHKA yBeMYeHUA 6a3080W NPOLLEHTHO cTasku ®PC CLUIA 1 BEPOATHOTO Y)KeCTOYEHUA Aa/ bHeilleil MOHETapHOI NOMTUKM, YTO NOBAMANO Ha GUKCALMIO NO3ULMA
nHBectopamu. B utore py6aesbiit iaekc MMBB ckoppekTuposanca Ha 0,43% Ao 1 993 n. u gonnaposbiit uHaeke PTC chusunca Ha 0,10% go 1 063 n. AyTcaiigepamu ctanm akumm "Tasnpom Hedtn" (-2,4%), "Mocbupkn" (-
2,7%), "Mo6unbHbix Tenecuctem" (-3,3%), "PycAna” (-1,3%), "TatHedTn" (-2,6%), "Cesepcranu” (-1,2%). Boipocv akumm "/IYKOW/a" (+0,3%), "Marnuta" (+0,8%), "Meuena" (+0,6%), "HOBATIKa" (+0,8%), "MHTtep PAO" (+1,5%),
"®CK E3C" (+0,8%).

Hemounur: Bloomberg

Hedtb
HedTAHbIE KOTUPOBKM NO UTOraM TOProOB B CPey BOCCTAHOBW/IU NOTEPH, NOHECEHHbIe 13-3a NporHo3a OMEK o ganbHelilem pocte MUPOBOW A06bI4 K, 3aKPbIBLUMCH HEGObLWMM POCTOM. MoaAepKKY HeGTAHOMY PbIHKY OKasano
3anBneHune Cayf0BCKoI ApaBuu o npusep 0CTM 33aave cTabu Ly 0 PbIHKa HedTH, TECHO B3aMMOAEMCTBYA C APYrMMU NpUCOes, A YNeHaMu 1 OnEK 1 ctatucTMKa AMeprKaHCKoro

MHcTUTyTa HedTH (API) 0 cHUKeHuM 3anacos HedTn B CLLA Ha npownoit Heaene Ha 531 Tbic. 6appeneit. Kpome Toro Buepa Be4epom BbILLAA € TaTUCTUKA MuHaHepro CLUA, cornacHo KoTopoit HabntogaeTca CoKpalleHve 3anacos
HedTH Ha npoLunoit Hegene Ha 0,237 maH. Gappeneit Npy NporHo3ax pocta Ha 3,1 MH. 6appeneil, a Takke 3anacos 6eH3UHa U AUCTUANATO B. B UTOre, CTOMMOCTL CeBEpPOMOPCKOM HedTH Mapku Brent Bbipocna Ha 1,7% o 51,8
ponn. CLUA 3a 6app. ¥ CTOMMOCTb IeTKOM amepuKaHcKoit HedT mapku WTI nogpocna Ha 2,4% po 48,9 ponn. CLUA 3a 6app.

Memousur: Bloomberg
Baniota
Kypc TeHre k gonn. CLUA HesHaunTenbHo ocnab Ha 0,14%, coctasums 318,6/51.
Kypc poccuiickoro py6as no oTHoweHMio K gonn. CLUA ykpenuncsa Ha 0,38% u coctasun 59,09 py6.
Kypc BantoTHom napbl EUR/USD ebipoc Ha 0,06% Ao 1,0627.

Hemounur: Bloomberg
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Ypankanuit = 13,00 il 0 0,0% 0% 0% ® 49
CypryTHedTeras @ 4,78 .||| 4,2 -1,1% -13% 5% @] 29
TRNFP
TaTHedTb ¥ 36,09 ll 101 -1,5% -11% 46% @ 43
1RAO Meuen T+ 4,76 0,9 3,3% -19% 194% @ 40
MeradoH ¥ 10,48 & 029  -18% 0% 0% @ 35
pPoLY
PocHedTs ¥ 526 il 30 01% -19% 59% o} 24
e Poctenekom ¥ 7,78 il 023  -05% 12% 15% @ 40
PycTuapo » 153 1,6 0,0% -16% 71% & 41
UPRO Cesepcrans ¥ 13,7 all 11,9 -01% -14% 81% ™ 36
A0%  3.0% 20% 0% 0% 10%  20% 30%  40% C6ep6ak ¥ 10,89 il 62  -03% 6% 96% & 40

AO “CeHtpac Cekbloputz” @ Anmarbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz @ info@centras.kz
3



MoHuTop PbiHKa

16 mapra 2017 r. Centras
SECURITIES

[uHamuKa AOXOAHOCTU MEKAYHAPOAHbIX 06auraumii KasaxcraHa

290 11,0

240

190

140

90

40

00
-10 16.01.2017 29.01.2017 11.02.2017 24.02.2017 09.03.2017
16.01.2017 20.01.2017 11022017 24.02.2017 09.03.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HSBK21 —— KTZKA 20 e KZOKZ 21

MexayHapoaHble o6auraumnm Kasaxcrana

Srent Aata BoxopHocTb, % C— CpepH. WU3meHeHue cp. aox-ctu, 6.n.
(CLEIEEEE) (cnpoc / npean.) BOX-CTb, % 3a aeHb 3a mecay C Hau.roga

KasArpo 24/05/2023 5 Duke 54 /5.2 96,5 53 2 2 -180
EBpasuiickuit BaHk 20/09/2022 5 Dduke 40/ 39 104,1 4+ 39 -1 -4 -156
BPK 03/06/2020 7 Duke 41 /37 107,8 * 39 0 H/A, -

BPK 23/03/2026 6 Dukc 55/53 104,0 ‘f 54 0 -1 -222
BPK 10/12/2022 4 duke 45 /43 98,6 T a4 1 5 179
HapogHbiii BaHk 03/05/2017 7 Duke 39/09 100,6 4+ 2,4 27 4 -248
HapogHbliit BaHk 28/01/2021 7 Dukc 50/ 4,8 108,3 @ 4,9 -3 -13 -171
Campyk-JHepro 20/12/2017 4 Duke 39/27 100,3 + 3,3 0 2 -165
Kaskom 13/06/2017 6 Mnas 13,5/ 41 99,3 + 88 -57 -1024 -

Kaskom 11/05/2018 9 Dukc 64 /54 102,8 ‘f 59 4 -368 -471
KasTemupXonbi 06/10/2020 6 Dukc 4,1/ 39 107,8 T 4,0 1 H/A -

KasMyHaiilas 02/07/2018 9 Ddukc 29/27 108,0 ‘f 2,8 3 3 -197
KasMyHaiilas 09/04/2021 6 Duke 4,0 / 39 109,1 4+ 3,9 10 12 -171
KasTpaHclas 14/05/2017 6 Duke 38/-03 100,7 4 1,7 -4 -99 -278
YKaukmyHait 13/11/2019 7 Duke 83/78 97,8 8,0 11 37 -650

* YKasaHHble LieHbl U JOXOAHOCTU ABNAIOTCA MHAWMKATUBOM (McTouHuMK: Bloomberg)

AO “CeHtpac CeKbtopntns” @ Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 2598877  www.cesec.kz ® info@centras.kz
4



MoHuTop PbiHKa

Ceniras
16 mapra 2017 r. SECURITIES

[AVHaMUKa AOXOAHOCTU MEXKAYHAPOAHBIX POCCUIICKUX 06nMuraumii
8

14

12

10

3 -4
16.01.2017 27012017 07022017 18.02.2017 01.03.2017 12.03.2017 16.01.2017 27.01.2017 07.02.2017 18.02.2017 01032017 12.03.2017

SBER1S GPB1S RSHB 17 ——GAZP15 ——ROSN 16 —— VEBBNK17

MexayHapoAHble poccuiickne obnuraumumn

Srent Aata BoxopHocTb, % C— CpepH. WU3meHeHue cp. aox-ctu, 6.n.
(CLEIEEEE) (cnpoc / npean.) BOX-CTb, % 3a aeHb 3a mecay C Hau.roga

BTG BaHK 12/04/2017 6 duke 41/ -11 100,3 ¥ 15 2 -10 277
BTB BaHk 22/02/2018 6 Dukc 2,6 /22 103,6 ‘f 24 1 -5 -217
C6epbaHk 24/03/2017 5 Duke 51/-72 100,1 @ -1,1 -36 -261 -494
CbepbaHk 28/06/2019 5 Dukc 29/27 105,3 ‘f 2,8 2 4 -218
CBepbark 16/06/2021 6 Duke 39/37 107,5 + 38 1 6 220
FasnpombaHk 17/05/2017 6 Duke 26/ 13 100,6 ¥ 2,0 -2 12 -238
PoccenbxosbaHk 15/05/2017 6 Duke 29/ 10 100,7 3 2,0 -5 16 -302
Fasnpom 22/03/2017 5 Dukc 58/ -67 100,1 @ -0,5 -37 -82 -377
[asnpom 13/02/2018 7 Dukc 09/06 105,3 T 0,7 2 13 -317
Fasnpom 11/04/2018 8 Dukc 24/21 106,2 @ 2,2 0 3 -224
Nykoiin 07/06/2017 6 duke 28/12 101,0 4+ 20 37 24 -137
JNykoiin 24/04/2018 3 Ddukc 2,6 /22 101,1 @ 24 -1 17 -214
JNlykonn 05/11/2019 7 Duke 31/29 110,6 4+ 3,0 1 6 -195
JNykoiin 07/06/2022 7 Ddukc 43 /42 111,3 ‘f 4,2 1 13 -189
FasnpomHedTs 26/04/2018 3 Duke 1,2/08 102,1 4+ 1,0 2 -7 -311
FasnpomHedTs 19/09/2022 4 Duke 4,5 / 4,4 99,5 + 4,5 2 15 -208
PocHedTb 20/03/2017 7 Duke 14,6 / -26,7 100,1 4 -6,1 -253 -678 -

PocHedTb GuHaHc 02/02/2020 7 Duke 37/ 34 110,0 + 3,6 2 10 -207
BHewsKoHOMbaHK 22/11/2017 5 Duke 2,4 /20 102,2 4+ 2,2 0 -31 -298
BHewsKoHOMbaHK 21/02/2018 3 Duke 0,9/06 102,1 &+ 0,7 -1 -41 -398

* YKazaHHbIe LieHb! U JOXOAHOCTU ABAAIOTCA UHAMKATUBOM (MUcTouHMK: Bloomberg)
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MoHuTop PbiHKa

Cartrea
16 mapra 2017 r.
Centras
SECURITIES
[AuHamuka GOHA0BbLIX UHAEKCOB ®oHA0BblE UHAEKCDI
2030 1700 - E— WUam. 3a WU3am. 3a WUam.c 52w max
AeHb mecay Hau.roga
DIIA i+ 20950 0,5% 3% 22% 17140 21116
S&P 500 4+ 2385 0,8% 2% 18% 2001 2396
2385 1600 NASDAQ 4+ 5900 0,7% 2% 21% 4594 5904
FTSE 100 T+ 7369 0,1% 1% 20% 5924 7383
DAX 4+ 12010 0,2% 2% 16% 9269 12067
CAC-40 T+ 4985 0,2% 2% 10% 3985 5000
240 1500 ASX 200 4+ 5774 0,3% 0% 11% 4924 5816
PTC ¥ 1063 -0,10% 9% 41% 843 1196
MMBB ¥ 1993 -0,43% 8% 14% 1842 2285
KASE T+ 1546 1,0% -4% 77% 936 1619
2295 1400
16.03.2017 06.03.2017 24.02.2017 14.02.2017 Shanghai Comp * 3242 0'1% 1% 1% 2807 3283
Hang Seng ¥ 23793 0,1% 0% 12% 19694 24202
sap - Nikkei 225 ¥ 19577 0,2% 1% 7% 14952 19634
BOVESPA T+ 66235 2,4% -1% 56% 48096 69052
58
5 KOSPI ¥ 2133 0,0% 3% 10% 1925 2134
56 BSE SENSEX ¥ 29398 0,.2% 4% 15% 24674 29443
55
54
53 ToBapHO-CbIpbeBble PbIHKK
= Usm. 3a Usm. 3a Usm.c
Cbipbe 3Hau., $ ) ’ y 52w max
51 AeHb mecay Hay.roga
* Brent (6app) 4+ 51,8 1,7% 7% 22% 38 57
49
WTI (6app) T+ 48,9 2,4% -8% 36% 35,7 54,5
48
16.03.2017 06.03.2017 24.02.2017 14.02.2017 3Jon0T0 (Tp.yH) 3 1201 -0,2% 2% 11% 1128 1367
o 20,7
e HedTs mapky Brent Cepebpo(Tp.yHu) 4 169 0,0% -5% 21% 149
1270 as (Tbic.ky6.m) JJ» 105,5 1,5% 1% 28% 63 139
1260
Meab (1) + 5856 0,8% -4% 26% 4497 6104
1250
AntommHmii (1) 4+ 1881 1,5% 1% 29% 1469 1944
1240
30 Hukens (1) ¥ 10167 0,3% 5% 20% 8286 11599
1220 Lihik (1) 4+ 2802 2,2% -4% 79% 1745 2935
1210 VpaH (¢7) + 253 1,0% 6% -28% 17,8 29,7
1200 MnatuHa(Tp.yHL) ¥ 937 -0,2% 6% 5% 893 1183
1150 NuweHuua (6yw) + 4,36 5,8% -4% -5% 3,61 5,20
180 Caxap (1) 4+ 514 0,2% 3% 24% 412 612
1170
16032017 06.03.2017 20022017 19022017
3onoto
Kasnaueiickue o6aurauum CLLUA
6250
3nau,% Usm. 3a U3m. 3a Usm.c 52w min,% 52w max,%
AEHb mecay Hay.roga
6000 1-neTHue ¥ 1,003 -4 20 44 0 1
2-nethne ¥ 1,301 -8 10 29 1 1
5750 5-neTHue ¥ 2,004 -13 9 29 0,939 2,139
10-neTHne @ 2,494 -11 6 26 1 3
ss00 30-nethue ¥ 3,108 7 8 11 2,099 3
* yKa3aHo B b nyHkrtax (1 6.n. paseH 0,01%)

5250

14.02.2017 24.02.2017

Meas

06.03.2017 16.03.2017
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MoHuTop PbiHKa

16 mapra 2017 r.
Centras
SECURITIES
JAunHaMmuKa BaNOTHbIX Nap 0O6MmeHHble KypCbl
WU3m. 3a WUam. 3a U3m.c
Baniota 3Hau. i e 52w min 52w max
AeHb mecay Hay.roga
385
3 ,14% -1% 7% . 2
usp/Kzt f 318,6 0,14% 1% % 311,59 354,50
g &7 17 =77 ' f
EUR/KZT f 3389 0,2% 1% 9% 329,20 397,40
, ,5% -4% -23% X "
GBP/KZT f 389,1 0,5% % 23% 383,05 501,60
335
USD/RUB 3 59,09 -0,38% 2% -19% 57,31 69,40
A ,06% b -1% ) )
—_— . ——— EUR/USD T 1,0627 0,06% 0% % 1,0384 1,1527
2 370 o o o 3 -
GBP/USD f 1,2198 0,3% 2% 17% 1,2068 1,4810
285
16.03.2017 06.03.2017 24.02.2017 14.02.2017 USD/JPY @ 114'56 70'1% 1% -4% 100'03 117'93
60 USD/CNY 3 6,9149 0,0% 1% 6% 6,4536 6,9640
) -0,2% 6 -4% " )
USD/CAD @ 1,3465 0,2% 3% % 1,2526 1,3574
g 470 17 0 g g
AUD/USD f 0,7594 0,4% 1% 6% 0,7174 0,7810
Pbinkun CDS
U3m. 3a U3m. 3a Usm.c .
CrpaHa 3Hau. 52w min 52w max
AeHb mecAy Hau.roga
56 ApreHTuHa
16032017 06032017 2022007 1022017 ¥ 351 1,9% 2% -93% 335 5393
Poccua
= USD/RUB @ 171 -2,0% 3% -45% 162 300
Typuma
4+ 242 38,1% 45% -14% 220 344
Fepmanua
e T 204 51% -14% 61% 15,7 252
DpaHuua
13 o 44,2 0,0% 0% 0% 44, 24,2
peumna
N = 918 0,0% 0% 0% 871 997
WUcnanua
4+ 77 294,3% 222% -15% 65 129
1 Wpnanama
1‘ 57 193,5% 140% 28% 57 70
WUranna
! ¥ 185 2,9% 2% 90% 118 197
Kurait
0s + 86 0,0% -15% -24% 82 132
16.03.2017 06.03.2017 2022017 18022017
e EUR/USD
AunHamuka CDS
400
25
3010 A/J
320
20
2010 240
160 /—\-M/—‘_
1010 5
80
0 o 10
14.02.2017 01.03.2017 16.03.2017 14.02.2017 01.03.2017 16.03.2017 14.02.2017 01.03.2017 16.03.2017
e CDS APFeHTHBI = CDS Poccn e CDS Fepmatnn
50 82 220
80
a5 200
78
40 7 180
74
35 72 160
70
30 140
68
66
25 120
64
0 62
14.02.2017 01.03.2017 16.03.2017 14.02.2017 01.03.2017 16.03.2017 14.02.2017 01.03.2017 16.03.2017
= CDS ®paHiyuy e CDS Ucnianun e CDS Wranun
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MoHuTop PbiHKa
16 mapra 2017 r.

_Centras
SECURITIES

JMHamnKa MUpPOBbLIX GOHA0BbBIX MHAEKCOB

MMBS KASE
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MoHuTop PbiHKa

16 mapra 2017 r.

[inHaMmuKa LeH Ha cbipbe
HedTb mapku Brent
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MoHuTop PbiHKa

16 mapra 2017 r.

Centras
JMHaMWKa BaNioTHbIX Nap
Llonnap/Tenre Aonnap/Poccuiickmii py6nb
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MoHuTop PbiHKa

16 mapra 2017 r.

Centras
SECURITIES

Tekylme peKomeHAALMMN N0 aKLMAM

HaumeHosaHune Tukep Tun Banora

Kaz Minerals KAZ LN npocTble akuuu GBp

Kaz Minerals GB_KZMS NpoCTbIE akum KzT
npOCTble aKLUM

AO "Kazaxtenekom" KZTK KzZT
npocTble aKkuUum

AO "Kcell" KCELKZ KzZT
rap

AO "Kcell" KCEL LI usb
npocTble aKLum

AO "KasTpaHcOiin" KZTO KZ KzT
npOCTble aKLUM

AO "HapogaHbiit baHk KasaxcraHa" HSBK KZ KzT
rop

AO "HapogHbiii baHk KasaxcraHa" HSBK LI usb
npOCTble aKLUM

AO "PA "KMI™ RDGZ KZ KzZT
NpUBKA. aKLUK

AO "PA "KMI™ RDGZP KZ KzZT
rop

AO "PA "KMI™ KMG LI usb
npocTble aKkumum

AO " KEGOC" KEGC KzZT

MosAcHeHua K Tabamuam

B 1abnuuax Ha cTp. 1 1 2 yKasaH 06bem TOpros 8 A om Te, 8 pOM NpuBeAEHbI aKLMMK, Ha rpadmKax yKasbiBaeTca
o6bem Topros B KoanyecTse Gymar 3a AeHb.

Cumson ‘ykazblsae‘r Ha TO, 4T0 06BbEM TOPrOB 3a /ieHb 6bi/1 BbiLle CPEHEr0 3HAYEHNA Ha 25% U Bbile.
CMMBON || YKa3blBaET Ha TO, 4TO 06bEM TOPrOB 3a leHb GbiN HUXKE CPEAHErD 3HaUEHNA Ha 25% U HuxKe.

CumBOIbI .||‘ lkasbiBaloT Ha TO, YTO o6bembl TOPros 3a AieHb Bbinn B npeaenax 06bI4HbIX EHEHEHMFI, OTK/IOHEHUE He
npesbiwaet 25%.

WHamkatop RSI (kasblBaeT HackoNbKo 6ymara nepekynaeHa uav nepenpoaaHa. 3Hadenue Hike 30 06bI4HO rosopy(®)
TOM, 4To Bymara nepenpoAaHa, a 3HayeHue Bbiwe 70 - Bymara nepekynneHa.
TOM, 4To Gymara nepenpojanHa, a sHaueHue soiie 70 - 6ydira nepekynnena

Uenesan ueHa

289
1190
14135
1586
4,60
1708
51,8
6,0

14 000
11000
6,90

761

PeiTnHr

Aepxatb
JDepxatb
Aepxatb
Mokynatb
MokynaTtb
Mokynatb
Aepxatb
JDepxatb
Aepxatb
Depxatb
Aepxatb

Mpopasath

Aara nepecmoTpa

12.10.2016
12.10.2016
04.10.2016
12.04.2016
12.04.2016
10.03.2017
30.09.2016
30.09.2016
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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MoHuTop PbiHKa

16 mapra 2017 r.

Centras
SECURITIES
[enaprameHT YnpassieHus aktusamu AnanuTnueckuii flenaprameHt
AnpekTtop AnpekTtop
AkunHoB Mypat Map»aH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneumanucr 1 kateropumn Cneuwmanucr 2 Kateropumn AHanUTUK
Paxumosa Anusa BainsonaaHosa Auga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
Aenap TV no pa6ore ¢
3am. iupektopa YnpasneHus no pabote ¢ KAMeHTamu
Buneukas CsetnaHa
SBiletskaya@centras.kz
Beaywumii cneymanuct
Otaena no paboTe ¢ KIMeHTamn
no 6poKepCKoii AeATeNbHOCTH Cneuwnanucr 2 Kateropum

AntbiH6eKoBa Ailpan

AAltynbekova@centras.kz

fenaptameHT Toprosbix Onepaumii

Awp p TOProBbIX
Maynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
HymaxaHos EnbxaH Tenbrysues Aiaoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroawmii matepuan 6bin noaroTosneH aHaauTuueckum otaenom AO "Centras Securities". Hactosawana ny6ankauma HOCUT UCKNIOYNUTENBHO MHGOPMALMOHHBIV XapakTep U He asnaeTca npegnoxennem AO "Centras Securities"
KynWTb, NPOAATH UM BCTYNUTb B KaKyto-NMB0 CAE/KY B OTHOLEHUM KakUX-TM60 GUHAHCOBBIX MHCTPYMEHTOB, Ha KOTOPbIE B HAacTOALLEH NyBAMKALMKM MOKET COAEPIKATbCA CCbiKa. HacToAWMIA AOKYMEHT COAEPKUT MHbOPpMaLWIO,
NO/yYEeHHYH0 13 UCTOYHKKOB (Bloomberg, KASE), koTopbie Centras Securities paccmaTpuBaert B kauecTse goctoBepHbix. OaHako AO "Centras Securities", ero pyKOBOACTBO M COTPYAHMKM HE MOTYT rapaHTUPOBaTh abcontoTHble
TOYHOCTb, NO/IHOTY U AOCTOBEPHOCTb Takomn MH(‘)OPMEILAMM U He HeCyT OTBETCTBEHHOCTU 33 BO3MOXKHbI€ NOTEPU K/IMEHTA B CBA3U C €€ UCNO/Ib30BAHMUEM. OLLE!HKM U MHEHUA, NpeaCTaB/ieHHble B HACTOALLEM AOKYMEHTEe, OCHOBaHbI
WCKNIOYMTENbHO Ha 3aK/0HYeHMAX aHaNUTUKOB KomnaHuu. BoaHarpamp,EHme QAHA/IMTUKOB He CBA3AHO U He 3aBUCUT OT COAEPKAHNA aHANUTUYECKNX 063DpDB, KOTOpble OHW rOTOBAT, NN OT CyLLeCcTBa AaBaeMblX UMU
pekomeHAaLwiA. HacToswas nHpopmaums He npeaHasHaveHa Ana Ny6AMYHOro pacnpocTpaHeHUs U He MOXKeT BbiTb BOCIPOMU3BeAeHa, nepeaaHa uav ony6MKoBaHa, LeIMKOM UAK Mo YacTam, 6e3 npeasaputensHoro
nucemeHHoro paspetenna AO "Centras Securities”. Centras Securities, 2017 r.
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