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KACE

Mo uToram Topros B YeTBepr Ka3axcTaHCKui GoHA0BbIN HAeKe KASE Bbipoc Ha 2,11%, coctasus 1 579,03 n.
Mo CPaBHEHMIO C NOKa3aTesem NpeaplayLLero ToproBoro AHA. O6bem cAenoK ¢ akUMAMM, BKAIOYEHHbIMU B
NpeaCcTaBUTENbCKUIM cNUCOK MHAEeKca KASE, BbIPOC OTHOCUTEIBHO NpeAplAyLLErOo TOProBoro AHA B 2,1 pasa
£0 179 MAH TeHre.

Buepa Ha KasaxcTaHcKol GboHA0BOM BMpKe NPeBannpPoBano ONTUMUCTUYHOE HAaCTPOEHNE MHBECTOPOB
BC/eACTBUE, CKopee Beero, 3aasneHna ®PC CLUA o nocTeneHHOM NOBbILWEHUW NPOLEHTHOW CTaBKM,
cUrHanmsupys ob afanTMBHOCTM MOHETAPHOM NOAWUTUKK PErYNATOPA, YTO CNOCOBCTBOBANO POCTY anneTuTa K
PUCKOBbIM aKkTMBaM. Mo UToram TOPros NOYTH BCe akL MK, Bxoaalme B nHaekc KASE, 3akpblinch B 3eneHom
30He, OTbIrpaB paHHee NajeHue B npeaasepum 3aceganma PPC CLUA. Tak, avaepom pocTa cTanm akumum Kaz
Minerals, KoTopble noackounau Ha 8,5% A0 yposHs 2 040 TeHre/akumio npu ob6beme Topros 45 M/IH. TeHre B
pesynbTaTe, BEPOATHO, POCTa MEAHbIX KOTUPOBOK U OKUAAHUI YBENNYEHWUS MUPOBOTO CNpoCca Ha
NPOMBbILWNEHHbIE METaNbl. POCTOM TaKKe 3aKpblInCb akumumn HapogHoro baHka (+3,4%) Ha 0XuaaHNUaAxX
yCnewHow peanvsaumu npouecca no npuobpeTteHunio KaskommepubaHKa, akumm mesenobbisatoLei
komnanuu BACT (+2,1%), akumu barka LeHTpKpeaunT (+1,9%), PO, KMT (+1,3%), KastpaHcoiin (+0,4%) v
Kerok (+0,3%). Bbicokne o6bembl Topros Habatoganuce no akumuam BACT (74,7 maH. Tewre), Kerok (30,8
MAH. TeHre) v KastpaHcoiin (10,4 maH. TeHre).
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Hosoctu KasaxcraHa

AKTUBbBI M 0653aTenbCTBa 6aHKa 6yAyT npuobpeTeHbl Apyrum - HaubaHK...

AKTUBbI M 06A3aTENLCTBA IMILEHHOTO NNLEH3MM KasnHBEeCT6aHKa BO3MOXHO BYyIyT BbIKyMNeHbl Apyrm 6aHKOM, cO0BLMA 3amecTuTenb npeacesa Tena Haubanka Oner Cmonakos. "B KasuHeect6aHke pabotaeT BpemeHHas
aAaMUHUCTPaumA (...). Camoe rnaBHOe, YTo ceiivac jenaeTca Co CTOPOHbI BPEMEHHO aAMUHICTPaLUK - 3TO peannsauna HOPMaTUBHBIX aKTOB, KOTOPaA NpeycMaTp1BaEeT BO3MOXKHOCTb NepeAayu akTUBOB 1 06A3aTeNbeTs A0
HenocpeACTBEHHOM IMKBUAALMM BaHKa BO3MOXKHOMY BaHKy npuobpetatento”, - nosicHun O.CMONAKOB Ha Npecc-KoHbepeHLMM B YeTsepr B Aimatbl. [10 ero coBam, ecu AaHHbI MexaHu3m by4eT peannsosaH, T0
3HauMTeNbHasA YacTb 06A3aTeNbCTB MOXKET BOOBLLE He MONAcTb B IMKBUAALMOHHBIN Npouecc, a byaeT nepeaaHa Ha obeayskusaHue Apyromy 6a Hry. "16 despans mbl 0406puAM NpoLecc nepesayn akTMBOB M 06A3aTeNbCTs, B
AanbHeiiwem 6bin NpoBeaeH TeHaep, 6bI10 HECKONBbKO MOTEHLMaNbHbIX 6aHKOB-3aABUTENE, U3 KOTOPbIX BbIGPaH GaHK, KOTOPLINA NPEANOKUA HauyY WKe ycAoBKA (...). OH B CKaTble CPOKM NPOBEN OLLEHKY aKTUBOB, ONpeaenun
Te aKTUBbI M 06bEMbI, KOTOpble OH rOTOB 3a6paTb, BMECTe C TeMi 06A3aTeNbCTBAMM, KOTOPbIE OH Tak)e roTos 3abpatb", - yTouHnn 0.CMonsaKos. Mo ero cnosam, UCXoAA U3 O4epesHOCTU, 06A3aTeNIbCTBa AO/KHbI BbITh
BbINO/IHEHbI B NEPBYIO O4epeb nepes, GUsUYeCcKUMM IMLLAMM, 3aTem Nepes, lopuanieckumu. "Ceityac npoLLect, Mbl CHUTaEM, B 3aBEPLIAIOLLEN CTa AUM, Mbl OLIEHMBAEM, YTO NPU PeanunsaLum 3Toi nepeaayn byayT nepesaHsl 8
nonHom o6beme obs3atenscTBa nepes GU3MYeCKUMM IMLAMM, B TOM Yucie u obsasatenscrsa EHN®", - otmetun O.Cmonsakos. Kak coobuianocs B page KasaxcraHckux CMU, Ha genosute B KasuHeecT6aHKe HaxoannocL
nopsagka 3 mapg teHre cpeacts EHMN®. Mo cocToaHuto Ha 1 okTAbpa 2016 roaa o6bem NPUHATLIX Aeno3uToB Gpusnyeckux nuu, KasmHeectbaHka coctaBnan 16,4 mapg TeHre, uam 2,3% oT COBOKYNHOro o6bema Aeno3nTos
dusnuecknx uu, Haubank KasaxcraHa 27 aekabpa 2016 roaa amwmn KasuHeecT6aHK MMLEH3MM Ha NpoBeAeHne 6aHKOBCKMUX U MHbIX OnepaLuii u3-3a cnaboil BHYTPEHHE NOANTUKM 1 NpoLieAyp NO OLEHKE U yNpaBaeH o
PUCKaMM NPY KPEAUTOBAHMUM, YTO NPUBENO K arpPecCMBHOMY POCTY KPEAMUTHBIX PUCKOB CCYAHOro NopTdens, HeobecneueHHOro KauyecTBeHHbIMM 3anoramu. [1o 31oro, ¢ 1 Hoabpa 2016 roga, HaubaHk npuocTaHoBMA AeiicTBUE
JIMLEH3MI Ha NPUEM HOBbIX AEMO03UTOB GPUIUYECKUX JIULL, OTKPbITUE BAHKOBCKUX c4eTOoB puamueckux auu, AO "KasuHeecT6aHK" cpokom Ha 3 me caua. Mo aaHHbim KASE, Ha 1 Hoa6psa 2016 roaa cocTaB akKUMOHEPOB
KasuHsecTbaHKa Bbirnaaen cneaytowmm obpasom: Mayxap Kannaposa - 9,98%; baraat Abunxaaupos, Mypat Anbmarambetos, Cepuk BeiiceHb6ekos, Aitpaap [Kakcbinbikos, Agoc EpskaHos, HypskaH Kaipbekos, EpskaHat
KanwkaHos, /las3at Taeybaesa - no 9,3% kaxapli; benna YepwHosew, - 7,1%.

Mcmouruk: Mmepgaxc

Mpo6nemHble akTMBbI BTA 6aHKa 6yAyT ouMLLEHbI OT GUHAHCOBBIX PUCKOB M NPEAOKEHDI YaCTHOMY CeKTopy - HaubaHK...
CpeacTea PoHAa NPOBAEMHBIX KPEAMUTOB, KOTOPIA BblN B STOM roAy OKaNMTanM3MpoBaH Ha 2,1 Tp/iH TeHre , NOMAYT Ha BbIKYMN NI0XMX aKTh BoB KaskommepL6aHKa, KoTopbie B GyAyliem 6yAyT ounLieHbl OT GUHAHCOBBIX PUCKOB
1 NpeANoKeHbl YaCTHOMY CEKTOpY, coobLumn 3amecTutens npeaceaatens HaubaHka Oner Cmonskos. "Cpeactsa (PoHAa NpobaeMHbIX KpeanTos - UP-K) TouHO He NoiMayT Ha NoBbILWEHWE KanuTanusaumm 6aHka, cpeacTsa
TOYHO MOMAYT Ha TO, YTO6bI OTUENUTL NPOBNEMHBIN akTUB OT KKB. YTo KacaeTca KanuTana, To 3T0 0643aTeNIbCTBO B NEPBYI0 O4epeab aKLy OHEPOB, B TOM YMC/IE NOTEHLMA/bHBIX MHBECTOPOB", - ckaszan 0.CMoNAKOB Ha GpuduHre
B 4yeTBepr B ANIMaTbl, 0TBeYas Ha BONPOChI XypHanucTos. OH oTmeTun, 4Tto "nopsagka 50% cyaHoro noptoens KKB - ato TpebosaHune KaskommepubaHka Ha BTA". "3ToT KpeauT chopmupoBanca B pesynbrate caenku 2015 roaa,
Korga npowusoluen obmeH akTueamm 1 obasatenscteamu KKB 1 BTA. MOHATHO, 4TO OCHOBHaA UAen 6biNa, YTO 3TU aKTUBbI TPEBYIOT MHBECTULM U B JONTOCPOUHOM FOPU3OHTE, U YUUTbIBAA TaKyH KOHLIEHTPALWMIO Cy4HOro nopTdena
KKB, 311 cpeacTsa (2 TpaH 13 doHaa npobaemHbix Kpeautos - Ud-K) 6yayT ucnonbaosaHbl 4ns Toro, 4tobbl oTuenuts ot KKB (npobaemHbiit ak T - UD-K)", - coobumn 3amnpes HaubaHKa. "MoCKONbKY AeHEKHbIE NOTOKM
HOpPMUPYIOTCA AONTOCPOUHBIMM AKTUBAMM, 3EME/bHBIMM YHACTKAMM, KUNOM HEABUKUMOCTBIO U APYTMMU akTUBaMu, POHA, BbIKYNUT Te aKTUBbI, KOT Opble ceiyac HaxoaaTcA B BTA 6aHKe, KOTOpble reHePUPYIOT Te AeHEKHbIe
NOTOKM, HeobXxoanMble ANA 06CAyKUBaHUA cBOMX 06A3aTenbeTs Nepes KKB. COOTBETCTBEHHO B ja/ibHeliLIEM, 3T akTUBbI BYyT OUMLLEHbI OT ¢ MHAHCOBBIX PUCKOB, NPeAIoXeHbI B pamkax MM (rocy4apcTBeHHO -4acTHOro
napTHepcTea - U®-K) yacTHomy cekTopy. Takse 6yeT NOMCK MHBECTOPOB, A/ TOTO, YTO6bI Te 3eMAK, KOTOpble Ceiiiac NPaKTUYECKM NYCTYIOT, OHM 6biIn BOB/IEUEHbI B 1€10B0I 060poT", - pacckasan 0.CMoNAKoB. Kak 13BecTHO,
KaskommepubaHk 8 2015 rogy NpefoCcTaBua eAnHYI0 KpeauTHYI0 AnHuio BTA 6aHKy Ana Bbinnathl 3agomxeHHocTy BTA nepeg KKB ¢ iumutom 630 mapg TeHre u $5,6 mapa, cpokom ao 30 miora 2024 roaa, ¢ HaumcaeHnem
BO3HarpaxaeHua u3 pacyeta 9% rofoBbIx OT CYMMbl KPpeAuTa, NPeAoCTaBIEHHOTO B TEHTE, U 8% rof0BbIX OT CYMMbl KpeauTa, NpesocTasieHH oro B gosnapax CLUA. B Havane mapra atoro roaa KaskommepubaHk nognucan He
MMetoLeit 0643aTe/IbHOM CU/bI MEMOPaHAYM O B3aMOMOHUMaHUM B OTHOLEHWW NOTEHLMANbHOTO NprobpeTeHna HapoaHbiMm 6aHKkom KasaxcTaHa KOH TPO/IbHOTO NaKeTa akumit KKb. CTopoHamu MemopaHayma ABsioTcs,
NOMMMO APYTUX NnL, NPaBUTeNbCTBO, HaumoHanbHbli 6aHk KasaxctaHa, KKB, HapoaHbiii 6aHK, AO "BTA BaHK" 1 KeHec Pakuwes, KpynHbiii ak umoHep KKB. Kak cooblanock paHee, npasuTenbcTBo KasaxctaHa u HaubaHk ans
3 deKTUBHOMN peannsaLmm NOTEHLMANLHOI CAeNKM NOo NOKynKe HapoaHbIM 6aHKOM NakeTa akuuii KaskommepL6aHKa HamepeHbl OKasaTb GUHAHCOB Yio NOAAEPIKKY NyTem BbiKyna POHAOM NPoBAEMHbIX KPeanUTOB NPoBaeMHbIX
akTneos KKB.

Wemounuk: Mrmepeae

Mex & b Ha 2,4%
AyHap pesep 3a pb-despanby b Ha 2,4%...
MexayHapoaHble pesepsbl KazaxcraHa, BK/Ilouas Banosble pesepsbl HaubaHka u cpeactsa HaudoHaa, Ha KoHew, despans coctasuam $93 mapg, namn okono 70% ot BB, coobuwmn npeaceaatens Hauybarka [aHuap Akuwwes Ha
6puduHre B yeTsepr 8 Aimatbl. Mo utoram 2016 roga 3TOT nokasatesb coctasun $90,8 mapa. Takum 06pa3om, MeayHapoaHble pesepsbl K asaxcTaHa 3a AHBapb-GeBpanb yBenMunamnch Ha 2,4%. AKTUBbI HaumoHanbHoro
boHAa Ha KoHeL, peBpans coCTaBuAM $63 MAPA, YBENNUMBLUMCH C HAYana roaa Ha 3,3%. 3010ToBaIOTHbIE pesepBbl HaLmoHanbHOro 6aHKa Ha KoHeL, ¢peBpans no NpeABapuTebHbIM JaHHbIM cocTaBuan $30 Mapa,
YyBENMYMBLUMCD 33 ABa MecAla Ha 0,6%.

Wemounuk: Mrmepeac

CuTyauma Ha Ba/IlOTHOM PbIHKe Npo; T AEMOHCTPUP crab Tb — rnasa |
C1TyaLMA Ha Ba/IlOTHOM PbIHKe NPOAO/IKAET AeMOHCTPUPOBATh CTabUNBHOCTL, 3aABUA NpeAceaTent HalmoHanbHoro 6aHka KasaxcraHa laHnAp Akuiwes. "Mbl NPOAO/MIKUM CNeA0BaTb MPUHLMNAM CBOBOHOrO NNaBalowero
06MeHHOrO Kypca, 4To 0becneynBaeT COOTBETCTBUE CTOUMOCTM TEHTe BHYTPEHHUM U BHELUHUM GyHAAMEHTaNbHBIM GaKTOpam, a TaKKe [OCTaTo YHO BbICOKYHO NPe/ACKasyemoCTb AUHAMUKK Kypca TeHre", — ckasan [l.AKuweB Ha
6puduHre B uetsepr 8 AimaTbl. MOMUMO STOrO OH 3aMeTUJ1, 4TO HaLMOHaNbHbINM BaHK y:Ke Ha NPOTAXKEHUM NOAYroja, HauMHaA ¢ ceHTABpA 2 016 rosa, He NPOBOAUT MHTEPBEHLIMM Ha Ba/IIOTHOM pbiHKe. M03TOMY, N0 cnoBam
npeaceaatens Haubaxka, BanaHue HaumoHanbHoro 6aHKa Ha GyHAaMeHTabHbIN TPeH/, 06MEHHOro Kypca paBHO Hy/to. Kak oTmeTin [.AKULLEB , COXPaHeHUe B AHBape-peBpane MUPOBbIX LIeH Ha HedTb Ha YPOBHe Bbilwe $53
3a 6appenb CTano NPUYMHOI yKpenaeHus Kypca TeHre. 3a sHapb-pespanb 2017 roga yKpenieHue TeHre cocTasnno 6,2%, 1 Ha KoHew, GeBpans Kypc TeHre coctasun 312,76 TeHre/S1. Tekywime 3Ha4eHns 06MeHHOro Kypca
BEPHY/ICb Ha ypoBeHb HOA6pA 2015 roaa. "Mocne oKoHYaHUA "HanoroBoii Heaenn", KOTOPaA NPOLLINA B KOHLE GeBpana, 0BMeHHBIN KypC TEH re Hayan ecTecTBEHHbII MPOLLECC KOPPEKTUPOBKM NOCE NEPUOAA BbICOKOTO
CE30HHOrO CMNpoca Ha HaLMoHanbHyto BantoTy", — ckasan [.Akuwes, 406aBuB, UTO Takke "MHbOpmaLma o pocTe 3anacos HedTv B CLLIA B nepBo it AeKaae MapTa OKas3ana HeraTMBHOE BAMAHME Ha HedTaHble LeHbl". "CHuKeHne
LeHbl Ha HedTb A0 ypoBHA $51 3a 6appens (13 mapTa) TakKe CTaso NPUYMHOMN He3HAUNTENbHOTO OcnabneHns TeHre", — 3ameTun rnasa HaubaHka.

Wemounuk: Mrmepepake

Muposblie GoHAOBbIE PbIHKK

Mo uToram TOpros B YeTBEPr amepuKaHCKue GOHA0BbIE MHAEKCHI, MPEUMYLLECTBEHHO, 3aKPbINUCL HEBO/LLION KOPPEKLMEN, TOrAa KaK eBpone McKkue GOHA0BbIE PbIHKM AEMOHCTPUPYIOT MOOXKMUTENBHYIO AUHAMUKY. OTMETUM,
4TO, B LIeIOM, Ha HOHAOBLIX N/IOLLAAKAX NPEBANMPYET ONTUMUCTUYHBIN HAacTpoii Ha doHe putopukn GPC CLLA nocne ABYXAHEBHOTO 3ace/laHNA K acaTe/IbHO NOCTENEeHHOro NOBbIleHUA 633080/ NPOLLEHTHON CTaBKU. TakK, B
cpeay ®PC CLUA noBbicvA NPOLEHTHYIO CTaBKy Ha 0,25% A0 0,75 - 1%, 4To COBNAno C OXMAAHUAMM YUACTHUKOB pbiHKa. [NaBa perynaTopa coobLy una, YTo AanbHellee yBeNUYEHWEe NPOLEHTHOM CTaBKM ByaeT nocTeneHHoe ¢
Y4ETOM MaKPOIKOHOMUUECKIX NOKa3aTeNei CTPaHbl, XOTA NPOrHO3bl N0 IKOHOMMKE Ha 6AnKaiiLuKe ABa rofa peryaaTop octasun 6e3 usmeHeHw in. OTMeTUM, 4To pykosoauTtenu ®PC CLLA 0KraaloT elle 4Ba NOBbILWEHUA
NPOLLEHTHOM CTaBKM B TEKYLLEM roAly 1 TPW NOBbILWeHUA B 2018 ., NPU YCA0BMM COXPAHEHWA TeKyLLel AMHAMMKIN MaKponoKasaTeneit cTpaHbl.  [aHHble AeiicTaua ®PC CLUA cnocobcTBoBanm pocTy anmneTuTa K PUCKOBbLIM
QAKTMBAM Y MHBECTOPOB, YTO MOXKET CHOCOGCTBOBaTb NPUTOKY MHOCTPAHHOIO KanuTasa B pa3smnsatoLLnecs pbiHKU. KpOMe Toro, BaHK AHrAMKM No UToram 3acefaHnA OXKnaaemo oCTaBua pasmep 633050ﬁ I'IpOU'eHTHOﬁ CTaBKM Ha
MUHUManbHOM yposHe 0,25% W coXpaHu TeKyLmii 06bemM NporpamMmMmbl MOKYMKM rocobnraumii Ha yposHe 435 mapg, GyHToB cTepanHros ($550,2 6 MapA) 1 06bem NOKYNKM KOpnopaTUBHbIX 60HA0B Ha yposHe 10 Mapa GyHTOB.
B utore, npombliwneHHbIi Dow Jones ckoppekTuposanca Ha 0,1%, nHaekc S&P 500 cHuaunca Ha 0,2% Ao 2 385 n. v TexHonormyeckuii nHaek ¢ Nasdaq 3akpbinca 6e3 usmeHeHuii Ha yposHe 5 901 n. Cpeay eBponeickmx
$HOHA0BLIX UHAEKCOB POCTOM 3aKpbIUCh GpaHLy3ckuit uHaekc CAC 40 (+0,6%), 6putaHckuii uHaekc FTSE 100 (+0,6%) u repmaHckuit uHaekc DAX (+0,6%).

cmoutur: Bloomberg

Poccuiickuii GOHAOBbBIN PbIHOK
Poccuiickne GoHAOBbIE MHAEKCHI 3aBEPLINAM TOPTU B YETBEPT POCTOM Ha GOHE ONTUMM3Ma Ha MUPOBLIX GOHA0BbLIX NNOLAAKAX U YKPENNeHNA PoC CUitcKoro py6a nocse coobuieHns o Tom, 4To deapeseps nnaHupyeT
nocTeneHHoe U NPOrHO3MPYeMOe NOBbILIEHWE NPOLEHTHO CTaBKM, YTO YCNOKOMNO MHBECTOPOB. [lONONHUTENbHYIO NOAAEPIKKY PbIHKY, BEPOATH 0, OKa3ano 3aABNeHME MUHUCTPA SKOHOMMUYECKOTO pa3BuTUA Makcuma
OpelUK1Ha B pamkax cbesga PCIM 06 oxuaaHum pocTta poccuiickoro BBIN B Tekylem rogy Ha 2%. Tak, no utoram Topros pybnesbii uHaekc MMBE Bbipoc Ha 1,09% fo 2 014n. u gonnaposbiit uHaekc PTC noapoc Ha 3,17% ao
1096 n., Kypc poccuitckoro pybas yKpenuaca no oTHowweHuio K gonnapy CLUA Ha 2,24% po yposHa 57,77 py6. YkpenneHue Kypca Npou3oLL o BCAEACTBUE MATKOW PUTOPUKM perynsaTopa CLUA KacaTesnibHO AanbHenwero
Y)KECTOUEHUA MOHETAPHOW MOANTUKM, AMHAMUKM HEDTAHbBIX KOTUPOBOK U B NPEAABEPUM HANIOTOBbIX BbINAAT KPYMHLIMU UrPOKamu. Mo uToram, B AMAEpax pocTa BbICTynuam pybnesbie akumumn "AJIPOCA" (+5,2%), "MarHuTa"
(+3,8%), "Mocbupu" (+2,4%), "MobunbHbix Tenecuctem" (+3,7%), "Poccetein” (+2,7%), "PycAna" (+3,2%), CbepbaHKa (+1,4%), "TatHe ¢Tn" (+4,2%), "®CK EIC" (+5,9%). CH13mamch akumm "BawHedpTn" (-4,1%), "fasnpom
HedTn" (-1,4%), "PocHedTn" (-0,2%), MAO "Nontoc” (-1,7%), noaeLeBenw u3-3a ykpennexuus pybas "npedol” "CyprytHedrerasa” (-0,6%).

cmounurk: Bloomberg
Hedtb
HedTAHble KOTMPOBKM NO UTOraM TOPrOB B YETBEPT HE CMOT/IN Y/AiePXKaThb B 3€/1eHOM 30HE U 3aKPbIANCb HEBONbBLIOI KOPPeKLMel Ha GOHE COXP aHAIOLLMXCA ONaceHUit NepensbbiTKa NpeaNoxKeHNA HehTH Ha PbIHKE, HECMOTPA Ha
ycunus ctpad OMNEK+ no c6anaHcMpoBaHmio Cnpoca 1 NpeaioxkeHun. [laBneHune Ha PbIHOK OKa3biBAET aKTUBHOE HapalumMBaHue Ao6biun cnaHLeso i HedTh B CLLIA, uTo cnocobeTByeT pocTy 3anacos M 06bema NpeAnoKeHNs
HedTH. B UTOre, CTOMMOCTL CEBEPOMOPCKOI HedTH Mapku Brent ckoppekTupoBanace Ha 0,1% A0 51,7 gonn. CLIA 3a 6app. U CTOUMOCTb NETKOI aMepUKaHCKoi HedTv mapkn WTI cHusmnnacek Ha 0,2% ao 48,8 ponn. CLUA 3a
6app.

Wcmouruk: Bloomberg
Baniora
Kypc TeHre k gonn. CLUA ykpenunca Ha 0,47%, coctasme 317,1/$1.
Kypc poccuitckoro py6as no otHowweHuio K gonn. CLUA ykpenunca Ha 2,24% v coctasun 57,77 py6.
Kypc BantoTHoit napbl EUR/USD Bbipoc Ha 0,83% fo 1,0715.

Memounuk: Bloomberg
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MoHutop PbiHKa

Centras
17 mapta 2017 r. SECURITIES
Akuun MMBB
AKUMA AHA
06bem, WU3m. 3a
RKMD LI KomnaHus 3Hau., py6. R e WU3m. 3a mecay, MU3m. c Hau.ropa RSI*
10
BTE @+ 0,066 gl 111 0,6% -4% 12% ® 37
9
Tasnpom ® 1281 il 6,6 0,4% 9% 1% O 27
8 MK HopHukens & 9054 il 249  0,0% 7% 7% ™ 38
T Nykoiin 1+ 3095 all 3,14 0,2% 5% 39% ™ a4
6 HAMK + 111,49  all 0,48 1,0% -8% 107% ® a4
5 MMK 1+ 36,35 il 0,52 3,3% -12% 99% @ 47
B HoBaTak ¥ 7221 il 1,44 -02% 3% 29% ® 22
3 Nonumertann = 5255 gl 0,01 0,0% 0% 0% () 56
) Vpankanuii ¥ 167,0 il 0,06  -1,0% 0% 5% ™ 47
CyprytHedTeras * 28,65 il 0,74 0,8% -10% -15% ® 32
ypryTHed , ) ,
1
TatHedTs * 3710 il 106 42% 4% 22% (] 50
21.02.2016 21.08.2016 21.02.2017 Meuen f 142,1 .||| 0,14 1,5% -15% 119% ™ 36
MeradoH ¥ 599 il 003  -1,9% 0% 0% ™ 38
/mpepe! pocta v napenna PocHedTb 4 3140 il 2,82 -02% -15% 28% @] 25
Poctenekom @ 76,2 .||| 0,29 -0,6% -10% -6% Q 35
BANE
Pyclvapo f 0,95 .||| 0,78 1,3% -12% 48% @ 45
PIKK CesepcTanb * 8335 il 0,78 2,5% -8% 49% ® 43
C6ep6aHk, a0 * 1584 il 10,8 1,4% 3% 62% C] 22
MFON C6ep6aHk, an @* 121,50 aill 1,07 3,4% 3% 67% ™ 47
PCK E3C T+ 019 4l 139 59% -26% 238% ® a1
PLZL
VsMo
URKA
[Aeno3utapHblie pacnuckm (USD)
TRNFP
06bem, MAH. WU3m. 3a
KomnaHusa 3Hau., $ s AeHb U3m. 3a mecay, U3m. c Hau.ropa RSI*
SNGSP
BTG @~ 220 7 24% 5% 12% ® 47
AN rasnpom * 437 ll 87 2,1% -10% 26% & 38
MK HopHukenb ‘f 15,57 .I|| 60 2,0% -9% 36% O 43
SBERP Nykoiin +* 53,27 il 79 1,7% 6% 75% @ 50
HAMK @~ 1930 all 96  3,8% 8% 157% J 51
MTSS
MMK T+ 8,09 ll 381 45% -12% 154% ® 50
MGNT HosaTak @~ 1257 all 338 23% 3% 64% ® 48
Nonumerann > 17,50 000  00% 0% 0% > 54
AT Ypankanuit = 13,00 il 0 0,0% 0% 0% ¢] 49
e CypryTHedTeras +* 494 qll 9,9 3,5% 12% 9% ™ 22
TatedTs * 38,28 il 21 61% 5% 55% @ 53
TATN Meuen T+ 489 il 1,0 2,7% -12% 202% ® 43
MeradoH * 10,51 all 029  03% 0% 0% ® 35
POLY
PocHedTb * 535 il 50 1,7% -16% 62% O 30
ALRS Poctenekom f 8,03 .||| 0,34 3,2% -9% 19% ] 49
PycTuapo + 1,56 il 49 2,3% -14% 75% & 45
FEES CesepcTant @* 143 all 12,6 4,2% -9% 88% @ 47
: ) ) i i i i i C6epbaHk * 11,25 il 87 3,3% 3% 103% ™ 49

-6,0% -4,0% -2,0% 0,0% 2,0% 4,0% 6,0% 8,0%
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cercras

MoHutop PbiHKa

17 mapra 2017 . Centras
SECURITIES

[HaMmunKa AOXOAHOCTU MeXAYHaPOoAHbIX 06auraumii KasaxcraHa

290 11,0
10,0
240 20
8,0

190
70
6,0

140
5,0
4,0

%
3,0
2,0

40
1,0
— — 0,0

-10 17.01.2017 30.01.2017 12.02.2017 25.02.2017 10.03.2017
17.01.2017 30.01.2017 12.02.2017 25.02.2017 10.03.2017
— ATF16  KKB16  HsBK17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 —— KTZKA 20 = KZOKZ 21

MesxayHapoaHbie o6avraumm Kasaxcrana

S Aara [LloxogHocTs, % R CpepH. U3meHeHue cp. Aox-cTy, 6.n.
noratiehua (cnpoc / npean.) AOX-CTb, % 3a AeHb 3a mecsay, C Hau.roga

KasArpo 24/05/2023 5 duke 53/52 96,7 53 -3 3 -183
EBpasuiickuit baHk 20/09/2022 5 duke 4,0 /3,8 104,2 ? 3,9 -2 -3 -157
BPK 03/06/2020 7 duke 4,0/ 37 108,0 @ 3,8 -7 H/A, -

BPK 23/03/2026 6 Duke 55 /53 104,4 4 54 -4 5 226
BPK 10/12/2022 4 Dduke 4,4 /43 98,8 & 4a 3 -4 -182
HapogaHblit BaHk 03/05/2017 7 duke 4,1/06 100,6 @ 2,3 -6 3 -253
HapogHbiit BaHk 28/01/2021 7 Dduke 4,9 / 4,7 108,4 @ 4,8 -4 -14 -175
CampyK-dHepro 20/12/2017 4 duke 39/27 100,3 @ 3,3 -4 -2 -169
Kaskom 13/06/2017 6 Mnas 13,0 / 4,2 99,4 @ 8,5 -23 -896 -

Kaskom 11/05/2018 9 duke 58 /49 103,4 4+ 53 -57 -371 -528
KasTemup¥onbi 06/10/2020 6 Dduke 4,0/ 3,8 108,0 * 3,9 -5 H/a -

KasMyHaiilas 02/07/2018 9 duke 29/ 26 107,9 4+ 2,8 -3 1 -201
KasMyHaiilas 09/04/2021 6 duke 39/38 109,4 @ 3,9 -7 7 -178
KasTpaHcras 14/05/2017 6 duke 37/-04 100,7 4+ 1,7 -4 -106 -282
KavkmyHait 13/11/2019 7 (o1 82/78 98,0 8,0 -8 29 -658

* YKa3aHHble LeHbl U JOXOAHOCTU ABNAIOTCA MHAMKATUBOM (UcTouHMK: Bloomberg)
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cercran

MoHutop PbiHKa

Centras

17 mapra 2017 . SECURITIES

[nHaMMKa AOXOAHOCTU MEXAYHAPOAHbIX POCCUIACKUX 06auraumii
8

-6
17.01.2017

4
28.01.2017 08.02.2017 19.02.2017 02.03.2017 13.03.2017 17.01.2017 28.01.2017 08.02.2017 19.02.2017 02.03.2017 13.03.2017

SBER15 GPB1S RSHB 17 ——GAZP15 ———ROSN16 ——— VEBBNK17

MesKayHapoAaHble poccuiickue obauraunm

S Aara [LloxogHocTs, % R CpepH. U3meHeHue cp. Aox-cTy, 6.n.
noratiehua (cnpoc / npean.) AOX-CTb, % 3a AeHb 3a mecsay, C Hau.roga

BTB BaHk 12/04/2017 6 duke 42 /-13 100,3 @ 14 -7 -38 -284
BTB BaHk 22/02/2018 6 Duke 25/21 103,6 $ 23 -8 -16 224
ChepbaHk 24/03/2017 5 duke 58/ -155 100,1 @ -4,9 -380 -642 -874
CbepbaHk 28/06/2019 5 dukc 2,8/26 105,4 @ 2,7 -4 1 -222
ChepbaHk 16/06/2021 6 duke 38/36 107,9 @ 3,7 -11 -3 -231
FasnpombaHk 17/05/2017 6 dukc 24 /11 100,6 $ 1,8 -20 -17 -258
Poccenbxo3zbaHk 15/05/2017 6 Dduke 2,6 /09 100,7 @ 1,8 -22 -7 -323
Tasnpom 22/03/2017 5 Duke 8,4 / -253 100,1 4 85 -802 874 1178
Fasnpom 13/02/2018 7 duke 09/04 105,3 @ 0,7 -9 5 -326
lasnpom 11/04/2018 8 Dukc 23/20 106,2 @ 2,1 -7 -7 -230
Jlykoiin 07/06/2017 6 duke 26/ 12 100,9 @ 19 -12 12 -149
JNykoiin 24/04/2018 3 Dukc 25/22 101,1 @ 2,4 -4 13 -218
Jlykoiin 05/11/2019 7 duke 30/29 110,8 @ 3,0 -7 0 -202
Jlykoiin 07/06/2022 7 duke 4,2 /4,1 111,7 4+ 4,1 -9 5 -198
Fasnpomuedtsb 26/04/2018 3 (o1 1,2/08 102,1 @ 1,0 -4 -10 -315
FasnpomHedTb 19/09/2022 4 duke 4,4 / 43 100,3 4+ 4,3 -15 -1 -223
PocHedTb 20/03/2017 7 duke 16,3 / -24,7 100,1 * -4,3 186 -473 -

PocHedTb PuHaHC 02/02/2020 7 duke 36 /34 110,2 4+ 3,5 -8 4 -215
BHewwsKoHOMBaHK 22/11/2017 5 (o1 23/20 102,2 @ 2,1 -5 -35 -304
BHewsKoHOMBaHK 21/02/2018 3 duke 0,9 /0,5 102,2 4+ 0,7 -5 -28 -403

* YKasaHHble LieHbl U JOXOAHOCTU ABNAIOTCA MHAMKATMBOM (McTouHMK: Bloomberg)
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MoHuTtop PbiHKa

17 maprta 2017 r.

corcres

Centras
SECURITIES
AnHamuKa $oHA0BbIX UHAEKCOB DOHA0BbIE UHAEKCDI
X W3m. y
2430 1700 UHaekc 3Hau. CEmbER M- 33 L 52w min 52w max
AeHb mecay, Hau.roga
DJIA ¥ 20935 -0,1% 2% 22% 17140 21116
S&P 500 ¥ 2381 0,2% 2% 18% 2001 2396
J38s 1600 NASDAQ + 5901 0,0% 2% 21% 4594 5904
FTSE 100 * 7416 0,6% 2% 21% 5924 7416
DAX + 12083 0,6% 3% 17% 9269 12083
CAC-40 * 5013 0,6% 2% 10% 3985 5013
240 1500 ASX 200 +* 5786 0,2% 1% 12% 4924 5816
PTC * 1096 3,17% 7% 46% 843 1196
MMBB + 2014 1,09% 6% 15% 1842 2285
KASE * 1579 2,1% 2% 81% 936 1619
2295 1400
17.03.2017 07.03.2017 25.02.2017 15.02.2017 Shanghai Comp 4 3269 0,8% 2% -1% 2807 3283
Hang Seng * 24288 2,1% 2% 15% 19694 24355
sap KASE Nikkei 225 @ 19590 0,1% 2% 7% 14952 19634
BOVESPA ¥ 65783 0,7% 1% 55% 48096 69052
58
57 KOSPI @ 2150 0,8% 4% 11% 1925 2150
56 BSE SENSEX T~ 29586 0,6% 4% 16% 24674 29443
55
54
53 ToBapHO-CbipbeBble PbIHKK
2 Usm. 3a Usm. 3a Usm.c
Cbipbe 3Hau., $ . ' y 52w min 52w max
51 AeHb mecay, Hau.roga
50 Brent (6app) $ 51,7 0,1% -8% 42% 38 57
49
WTI (6app) ¥ 48,8 0,2% 8% 36% 35,7 54,5
48
17.03.2017 07.03.2017 25.02.2017 15.02.2017 30/101'0 (prHLl,) f 1227 2,2% 0% 14% 1128 1367
——Hedrs mapkw Brent Cepebpo(Tp.yH) Ll 173 2,4% 3% 24% 14,9 20,7
1270 T3 (TbiC.Ky6.M) & 102,7 -2,7% 0% 25% 63 139
1260
Megap (1) @* 5902 0,8% 2% 27% 4497 6104
1250
AnlOMUHMA (T) * 1894 0,7% 1% 29% 1469 1944
1240
0 Hukens (1) @~ 10183 0,2% 5% 20% 8286 11599
1220 kK (1) * 2822 0,7% 3% 81% 1745 2935
1210 YpaH (¢1) @~ 25,4 0,6% 2% -27% 17,8 29,7
1200 MnatnHa(Tp.yHU) * 958 2,3% 4% 8% 893 1183
1190 Nwennya (6yw) = 4,36 0,0% -3% -5% 3,61 5,20
180 Caxap (1) 3 510 0,7% 7% 24% 412 612
1170
17.03.2017 07.03.2017 25.02.2017 15.02.2017
3onoto
KasHauelickue obauraumm CLUA
6250
Usm. W3m.3a U3m.
CpoK noratweHus 3Hau.,% 3M. 33 i 3M.€ 52w min,% 52w max,%
AeHb mecay, Hau.roga
6000 1-nethne & 0,988 1 16 43 0 1
2-neTHue @* 1,334 3 10 32 1 1
7150 5-netHue @~ 2,051 5 9 34 0,939 2,139
10-neThue @* 2,541 5 7 30 1 3
30-netHue @~ 3,151 4 9 16 2,099 3
5500
*M3MeHeHWe yKa3aHo B 6a3nsHbIX NyHKTax (1 6.n. paseH 0,01%)
5250
15.02.2017 25.02.2017 07.03.2017 17.03.2017
e Me b
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MoHuTtop PbiHKa

17 maprta 2017 r.

Centras
SECURITIES
[AnHammuKa BaNIOTHLIX nNap O6MeHHble KypCbl
Usm. U3m. 3a Uzm..
Baniota 3Hau. 3h. 33 M€ 52w min 52w max
AeHb mecay, Hau.ropa
385
UsD/KzT @ 3171 -0,47% -1% -8% 311,59 354,50
EUR/KZT 1+ 340,4 0,4% 0% -8% 329,20 397,40
GBP/KZT f 391,7 0,7% -2% -22% 383,05 501,60
335
USD/RUB ¥ 57,77 -2,24% 1% -21% 57,31 69,40
—_ EUR/USD % 1,0715 0,83% 1% 0% 1,0384 1,1527
GBP/USD 1+ 1,2352 1,3% 1% -16% 1,2068 1,4810
285
17.03.2017 07.03.2017 25.02.2017 15.02.2017 USD/IPY @ 113,33 1,1% 1% -5% 100,03 117,93
60 USD/CNY ¥ 6,8980 -0,2% 0% 6% 6,4536 6,9640
USD/CAD @ 1,3329 -1,0% 2% -5% 1,2526 1,3574
AUD/USD 1+ 0,7670 1,0% 0% 7% 0,7174 0,7810
PbiHku CDS
U3m. 3a Usm. 3a Usm.c .
CrpaHa 3Hau. 52w min 52w max
AeHb mecay, Hau.roga
56 ApreHTuHa
17.03.2017 07.03.2017 25.02.2017 15.02.2017 i @ 336 -4,4% -5% -94% 335 5393
Poccua
e USD/RUB @ 166 -2,9% 1% -47% 162 300
Typuna
f 242 41,0% 47% -14% 220 344
Fepmanua
w 4 201 1,7% 1% 58% 15,7 252
®dpaHuma
13 = 44,2 0,0% 0% 0% 44,2 44,2
Tpeunn > 918 0,0% 0% 0% 871 997
12 )
WUcnanuna
f 71 247,0% 214% -21% 65 129
1 Upnanaus
f 56 175,6% 149% 26% 56 70
WUtanna
! @ 181 -1,9% 0% 87% 118 197
Kurait
09 + 81 -6,2% 7% -28% 81 132
17.03.2017 07.03.2017 25.02.2017 15.02.2017
———EUR/USD
AuHamuka CDS
400 I
3010
320
25
2010 240
20
160 -_———
1010
15
80
10 o o
15.02.2017 02.03.2017 17.03.2017 15.02.2017 02.03.2017 17.03.2017 15.02.2017 02.03.2017 17.03.2017
DS ApreHTuHbI (DS Poccum ———CDS lepmaniu
50 82 220
80
a5 200
78
w© 76 180
74
35 72 160
70
30 140
68
25 66 120
64
20 62 100
15.02.2017 02.03.2017 17.03.2017 15.02.2017 02.03.2017 17.03.2017 15.02.2017 02.03.2017 17.03.2017
= CDS ®panLun ———CDS Ucnanuu —— CDS Wranun
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MoHuTtop PbiHKa

17 mapra 2017 r.

[MHaMmnKa MUPOBbIX GOHAOBbIX UHAEKCOB
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MoHuTtop PbiHKa

i’

17 mapra 2017 r.

[MHaMm1Ka LeH Ha Cbipbe

He¢Tb mapku Brent 30n010
2735400 245 990000 2000
220 891000
2279500 WWW
195 792000 1800
1823600 170 693000
594000 1600
145
1367700 495000
120
396000 1400
911800 95
297000
70
455900 198000 1200
4 99000
0 20 0 1000
17.03.2016 17.07.2016 17112018 17.03.2017 17.03.2016 17.06.2016 17.09.2016 17.12.2016 17.03.2017
[ O6bem Topros. ——— OTKpbITbIE NO3ULMN Uewa [ O6bem TOpros. ——— OTKpbITbIe NO3ULMK UeHa
HedTb mapku WTI Cepebpo
2800000 120 250000 s0
a5
2400000
100 200000
40
2000000
35
80 150000
1600000
30
1200000
60 100000 2
800000 20
20 50000
400000 15
° 2 0 10
17.03.2016 17.06.2016 17.09.2016 17.12.2016 17.03.2017 17.03.2016 17.06.2016 17.09.2016 17.12.2016 17.03.2017
s O6bem Topros OrkpbITbie NO3MLMM Liewa I O6vem Topros —— OTKpbITbIE NO3ULUN Uewna
ras Meap
1500000 45 280000
10000
4 240000
1250000
35 9000
200000
1000000
8000
160000
7000
2 120000
500000
80000 6000
250000 40000 5000
0 0 4000
17.03.2016 17.06.2016 17.09.2016 17.12.2016 17.03.2017 17.03.2016 17.06.2016 17.09.2016 17.12.2016 17.03.2017
s O6vem Topros OTKpbITbIE NO3MUMM Uena [ O6vem Topros —— OTKpbiTsle no3MUUYK Uena
NMwennya Caxap
600000 10 120000
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9
500000 100000
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400000 80000
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300000 6 60000
550
5
200000 40000 50
4
100000 20000 350
3
0 2 250
17.03.2016 17.06.2016 17.09.2016 17.12.2016 17.03.2017 17.03.2016 17.06.2016 17.09.2016 17.12.2016 17.03.2017
m— O6vem Topros ——— OTKpbITble NO3MLUN Uena s O6bem Topros. ——— OTKpbITbIE NO3UUMM Lewa
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MoHuTtop PbiHKa

17 maprta 2017 r.

Centras
[AvHamuKka BanioTHbIX nap
Nonnap/Tenre [Donnap/Poccuiickuii py6nb
390
79,5
370
350 72,7
330
310 65,9
290 59,1
270
250 52,3
230
455
210
190 387
170
31,9
150
130 251
17.03.2016 17.06.2016 17.09.2016 17.12.2016 17.03.2017 17.03.2016 17.06.2016 17.09.2016 17.12.2016 17.03.2017
Espo/fonnap Anrnuiickuii dyut/fonnap
13 1,9
1,81
1,25 172
1,63
12
1,54
1,15 1,85
1,36
1,1
1,27
1,18
1,05
1,09
1 1
17.03.2016 17.06.2016 17.09.2016 17.12.2016 17.03.2017 17.03.2016 17.06.2016 17.09.2016 17.12.2016 17.03.2017
[fonnap/l0aHb
[Donnap/fena
130 4
126 6,9
122 68
118 6,7
114 6,6
110 65
106 64
102 63
98 62
94 6,1
90 6
17.03.2016 17.06.2016 17.09.2016 17.12.2016 17.03.2017 17.03.2016 17.06.2016 17.09.2016 17.12.2016 17.03.2017
Ascrpanuiickuii gonnap/fonnap CLUA
Aonnap CLUA/Kanaackuii gonnap "
14
1,05
1,35
1
13
0,95
1,25
09
1,2
0,85
1,15 08
11 Sa Wi\ p o SN AN N naiuitn "
078 oV N
1,05 07
1 0,65
0,95 06
17.03.2016 17.06.2016 17.09.2016 17.12.2016 17.03.2017 17.03.2016 17.06.2016 17.09.2016 17.12.2016 17.03.2017
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MoHuTtop PbiHKa

17 maprta 2017 r.

Centras

SECURITIES

TeKylme peKomeHAaLNUMN NO aKLUAM

HaumeHoBaHue Tukep Tvn Baniota

Kaz Minerals KAZ LN npocTble akuun GBp

Kaz Minerals GB_KZMS npocTele akuun KzT
npocTble akLmm

AO "KasaxTenekom" KZTK KzT
npocTble akLum

AO "Kcell" KCEL KZ KzT
rop

AO "Kcell" KCEL LI usb
npocTble akLmum

AO "KasTpaHcOiin" KZTO Kz KzZT
npocTble akLum

AO "HapogHbiit BaHk KasaxcraHa" HSBK KZ KzZT
rop

AO "HapogaHblit BaHk KasaxcTaHa" HSBK LI usb
npocTble akLum

AO "PA, "KMI™ RDGZ KZ KzZT
NPUBMA. aKLUK

AO "PA, "KMT" RDGZP KZ KzT
rop

AO "PA, "KMI™ KMG LI usb
npocTble akLum

AO " KEGOC" KEGC KzT

MoAcHeHUA K Tabauuam

B Tabnu1uax Ha cTp. 1 1 2 yKkasaH o6bem TOpros B ;eHEXKHOM SKBUBANEHTE, B KOTOPOM NPUBEAEHbI aKLWK, Ha rpaduKax yKasbiaeTca
obbem Topros B KonuyecTse Gymar 3a AeHb.

Cumson lyKasbiBaert Ha To, 4T OB BEM TOPTOB 3a AeHb 6bIN Bbillle CPEAHErD 3HAUEHNA Ha 25% 1 BbiLLe.
CUMBOA | YKa3blBaeT Ha TO, 4TO 06bEM TOProB 3a AeHb Bbl/1 HUKE CPEAHErO 3HAUEHUsA Ha 25% 1 HUKe.

Cumsonbl 4l 1/Ka3biBaIOT Ha TO, 4TO 06BbEMbI TOPrOB 3a AeHb 6biNN B Npeaenax 06bI4HbIX 3HAUEHWNI, OTKNOHEHMe He
npesblwaet 25%.

WHamnkatop RSI O KasblBaeT HacKoNbKO Bymara nepekynneHa uau nepenpogaHa. 3HaueHune Huxe 30 06bI4HO rosop™ o
ToMm, uTo bymara nepenpoaaHa, a 3HayeHue Bolwe 70 - bymara nepekynnieHa.
TOMm, 4To Bymara nepenpoaaHHa, a sHaueHue sbiwe 70 - 6yara nepekynnexa

LleneBas ueHa

289
1190
14135
1586
4,60
1708
51,8
6,0
14000
11000
6,90

761

PeiATnHr

JepxaTb
JepxaTb
JepxaTb
MokynaTb
MokynaTtb
MokynaTb
JepxaTb
JepxaTb
JepxaTb
JepxaTb
JepxaTb

MpopasaTtb

epecmotpa

12.10.2016

12.10.2016

04.10.2016

12.04.2016

12.04.2016

10.03.2017

30.09.2016

30.09.2016

07.10.2016

07.10.2016

07.10.2016

17.11.2016
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MoHuTtop PbiHKa

17 mapra 2017r.

Centras
SECURITIES
[enapTameHT YnpasneHus akmsamu Ananutuueckuii lenaprameHt
AupekTop [OwpekTop
AxkunHos MypaTt Map»xaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuwmanucr 1 kateropuun Cneuuanucr 2 kateropumn AHanuTmk
Paxumosa Anuna baiisongaHosa Aupa Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[AenaprameHT YnpasneHna no pabote ¢ KAMeHTamn
3am. iupeKTopa YnpasaeHua no pabote ¢ KAMeHTamMu
Buneukan CeetnaHa
SBiletskaya@centras.kz
Beaywwii cneynanuct
Otaena no pabore ¢ KAMEHTaMu
no 6poKepcKoii AeATeNbHOCTH Cneymnanucr 2 Kateropum

AnTbiH6eKoBa Ailgain

AAltynbekova@centras.kz

qenaETameHT ToproBbix Onepauuii

AvpekTop [lenapTamMeHTa TOProBbiX onepauuin
Baynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiigep
HymarkaHos EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

HacToswwmit matepuan 6b1n NoAroTosaeH aHanuTu4eckum otaenom AO "Centras Securities". HacToawan ny6anKkauma HOCUT UCKAKOUUTENbHO MHOOPMALMOHHDIN XapaKTep U He aBaAeTca npeanoxermem AO "Centras Securities”
KYNWUTb, NPOAATb MAM BCTYNUTb B KaKylo-M60 CAENKY B OTHOLIEHUU KaKMX-TMB0 GUHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOPble B HACTOALLEH  Ny6MKaLMM MOXET COAEPKaTLCA CCbiIKa. HacToALMIA JOKYMEHT COAEPUT MHdOPMaLmio,
nony4eHHyo 13 ucto4Hunkos (Bloomberg, KASE), koTopbie Centras Securities paccmaTpusaet B KauecTBe gocToBepHbix. OaHako AO "Centras Securities", ero pyKoBOACTBO M COTPYAHUKM HE MOTYT rapaHTUPOBaTb abCONOTHbIE
TOYHOCTb, MONHOTY M AOCTOBEPHOCTb TaKOK MHGOPMALIMM U He HECYT OTBETCTBEHHOCTYM 32 BO3MOMKHbIE NOTEPU K/IMEHTa B CBA3M C ee UCNOo/b30oBaHMeM. OLEHKM M MHEHWA, NPe/ICTaB/IeHHble B HACTOALLLEM [OKYMEHTE, OCHOBaHbI
MCK/IIOUNUTENbHO Ha 3aKIOYEHUAX aHANUTUKOB KomnaHuu. BosHarpaxaeHue aHaNUTMKOB He CBA3AHO U He 3aBICUT OT COAEPHKaHWUA aHaNUTUYECKMX 0630pOB, KOTOPbIE OHM FOTOBAT, UV OT CYLLECTBA JaBaeMblX UMM
peKkomeHaaumii. Hactoawan nHdopmauma He npeaHasHaueHa Ana Ny6IMYHOro pacnpoCcTPaHeHUA U He MOXET 6biTb BOCMpOn3BeeHa, NepejaHa uau ony6anKoBaHa, LeIMKOM UAK No yacTam, 6es npeasapuTenbHoro
nucbmeHHoro paspewenus AO "Centras Securities". Centras Securities, 2017 r.
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