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LGIVLELTE] Tenre — Aehb U3m. 3a mecay, M3m. c Hau.ropa
Kaz Minerals Plc = 2018 .DUH 0,23 0,0% -12% 333% [ 51
Xanblk baHk ':> 55 |I|H 8,09 0,0% 5% 38% () 58
Ka3MyHaiilas, ao = 19050 0,13 0,0% 1% 26% [ 50
KasMyHaiiras, an = 8500 614  00% -4% 55% ™ 43
KasaxTtenekom, ao = 17300 0,03 0,0% 7% 86% [ 67
Kasaxtenekom, an ':> 8755 .n[lﬂ 0,09 0,0% 5% 29% [ 69
BACT = 40995 gl 14,11 0,0% 13% 11% ® 41
BaHk LleHTpKpeanT = 180 ol 0,24 0,0% 2% 29% ® 48
Keell = 1145 4l 3,22 0,0% 1% 4% C] 49
KasTpaHcOiin = 1306 il 21,70 0,0% 1% 99% ™ 48
KEFOK = 1328 44,89 0,0% 2% 84% [ 62
[AenosutapHble pacnucku (USD)
U3m. 3a Usm. c
KomnaHusa 3Hau.,$ 06bem, Tbic. $ U3am. 3a mecay RSI*
AEeHb Ha4y.roga

Xanblk baHk

* 724l 247 2,1% 10% 48% @ 66
KasMyHaiilas

@* 1025 ull 174 1,5% 1% 35% ® 53
Kceell

* 355 gl 108 0,0% 1% 0,0% ™ 48
Akuun (GBP)

O6vem, MnH.  Usm. Nam.
Komnanua 3Hau., GBP LA 333 WU3m. 3a mecay M- € RSI*
GBP AeHb Hauy.roga

Kaz Minerals Plc

¥ 478 gl 90  -42% -18% 362% ™ 43
Max Petroleum

= 0,00 il 05  0,0% 0% 0% ® 43

KACE

Mo uToram Toproe akumamm Ha KasaxctaHckoi poHaoBoi 6upxke (KASE) 18 mapta 2017 roga 3HaueHune
MHpaekca KASE Bbipocno Ha 6,12 nyHKkToB (0,39 %) ¢ 1 567,03 fo 1 573,15. O6bem CAENOK C aKLUUAMM,
BK/IIOYEHHbIMM B NPeACTaBUTENbCKUI cNcoK MHAaeKkca KASE, 18 mapTa CHU3WUACA OTHOCUTEIbHO NpeablayLiero
TOProBoro AHA Ha 46,2 % n coctaBun 89,4 MAH TeHre.

B nepuog, ¢ 19 no 23 mapTa 2017 r. prHaHCcOBbIe pbIHKKM KasaxcTaHa 6b111 3aKpbIThl B CBA3M C NPa3gHOBaHWEM
21-23 mapTa Haypbi3 melipambl.
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Hosoctu KasaxcraHa

"KazsMyHaiil'a3" roToBa paccmoTpeTb BO3MOMKHOCTb TPAH3MUTa p HepTM B Y H - rnasa pro

HauwnoHanbHas HedTerazosas Komnavua "KasMyHaiilas" (KMT) rotoBa paccMOTpeTb BO3MOXKHOCTb TPaH3UTa POCCUIACKOM HePTH B Y36eKucTaH, coobumn MUHUCTP aHepreTuku KasaxcraHa KaHat Bosymabaes. "Y "KasMyHaiilasa"
6yaet 6onblue. KMT roToB paccMOTPeTb BO3MOXKHOCTb TpaH3UTa AR POCCUIACKOI HedTy B Y3bekucTaH", - ckasan K.5osymbaes ypHanuctam B yetsepr B AcTaHe. [10 ero cnoBam, COOTBETCTBYIOWMIA AOKYMEHT NNaHUpyeTca
NoANMcaTh B YeTBepr B ACTaHe B pamKax 0dp1LMaNbHOrO BU3UTa NpesnaeHTa Y36ekucraHa Llaskata Mupsnéesa 8 KasaxctaH. MUHUCTP NOAC HUA, YTO TPAHCMOPTUPOBKY HE(TU NAAHUPYETCA OCYLIECTBAATL NOCPEACTBOM
HedTeHanunBHOM acTakagpl. "Ceityac Tpybonposoa B Y3bekucTaH He paboTaeT, OH 3aKOHCEPBUPOBaAH, CMUCaH, NO3TOMY TyAa (B Y36eKunctaH - Nd-K) MOXKHO BO3UTb TO/IbKO Yepes HepTeHanNBHYIO 3cTakady B LLibimkeHTe. Tam
MOLLHOCTb OKO/I0 2 M/TH Ha/uBa. U rae-To okono 1 MAH MOXKHO ceiidac no Tpy6e nposecTu Yepes Masnoaapckyto 061acTb B OMcK A0 LUIbIMKeHTa, a Tam y)e HanuTb B 3cTakagy", - noacHun K.bosymbaes. Masa MuHaHepro Takke
HE UCK/IIOYMA, YTO B C/ly4ae 3anpoca ¢ y36eKCKOM CTOPOHDBI 60/1bLLIMX 06BEMOB MOXET BbITb PaCCMOTPEH BOMPOC BOCCTaHOBNEHMA HedTenpoBoA a. "Ec/n y3beKkckan cTopoHa 3axoueT 6onblue, Haao byaeT BocCTaHaBAMBaTL
HedTenpoBoA, HO TOrAa HyKHbl raPaHTUPOBaHHbIE 06bEMbI", - OTMETUA OH. BU3WT rnasbl Y36ekucTaHa B KasaxcraH Havanca 22 mapra.

Ucmoururk: Urimepeake

Hasap6aes: HoBoe pyKoBOACTBO Y36€KMCTaHa NO/IHOCTbIO OTKPBI/IO BCE BO3MOXKHOCTH /1A TOPrOBAM U CHANO 6apbepbl...
Mpe3unaeHT Kasaxcrana HypcyntaH Hasapbaes KOHCTaTMpyeT yBesiMyeHue ToBapoobopoTa ¢ Y3bekucraHom. "CeroaHsa ActaHa 1 TalLKeHT 3aHW MaloT BeAyLume No3uLMUM B BYCTOPOHHEM TOPrOBO-3KOHOMWUYECKOM MapTHEPCTBE B
pervone LieHTpanbHoi Asun. O6bem ToBapoo60poTa MeXAy HaWMMKM CTPaHaMM MO UTOram NPOLIeALIEro roAa CoCTaBuA OKOAO $2 MAPA, @ POCT TOProB/au B du3mnyeckom obbeme Bbipoc Ha 16%. Hago noayepKHyTb, 4To B
nocneaHee Bpems COBEPLUEHHO NO-APYroMy CTanu Pa3BMBATbCA HALM OTHOLWEHMA. TONbKO 3a NOCNeAHWI KBapTan NPOLUIOro roga ToBapoo6opoT M exAay HalMMK CTpaHamm Bbipoc Ha 30% c 06enx CTOPOH, BK/IHOUasA HOBble
TOBapb!", - ckazan H.Hasapbaes no utoram BCTpeuu ¢ npesnaeHTom Y3bekucraHa Llaskatom Mup3uéesbim 8 ueTsepr B ActaHe. "ITo 61arogap A TOMy, YTO HOBOE PYKOBOACTBO Y36eK1CTaHa NONHOCTLIO OTKPbLINO BCE BO3MOXKHOCTH
AN15 TOProB/IM v cHaANo Gapbepbl”, - oTmeTun H.Hasap6aes.

Memoyruk: Uimepgakc

6.

n K ny nognucanu HYI0 AEK. 06 yray CTpaTerMyeckoro NapTHepcTBa...

MNpe3upeHTbl KaszaxctaHa u Y3bekucrtaHa Hypcyntan Hasap6aes v LLiaBkaT Mup3uées B ueTBepr B ACTaHe NOAMMUCANN COBMECTHYIO AEKNapaLuio o AanbHelwem yraybaeHuy cTpaTerniyeckoro napTHepPCTBa U yKpenaeHum
AobpococeacTBa Mexay ABYMA CTpaHaMmu. Kpome Toro, B NPUCYTCTBUM NPE3UAEHTOB YIeHaMU NPaBUTENbCTBEHHbIX Ae/IeraLumii 66111 NOANMUCAHbI COTNALLIEHUE O MEXPErMoHaNbHOM COTPYAHUYECTBE, cTpaTerns 06
3IKOHOMMUYECKOM COTPYAHMYecTBe Ha 2017-2019 roAbl, NPOTOKOA O BHECEHUM A0TMO. mn ¥ B cor’ 06 136! ABOWHOrO Ha 10r00610XKEHMA, MPOTOKO/ O BHECEHUM U3MEHEHWIA U AONO/HEHW B
COrnaleHne 0 MeXAyHapoaHOM aBTOMOBUABHOM coobLeHnn oT 2006 roaa. TaksKe r1asbl MUHUCTEPCTB 060POHbI ABYX CTPAH NOAMMUCA/IN COTNALLE HAE O BOEHHO-TEXHUYECKOM COTPYAHUYECTBE. PykoBoauTE
BHELWHeNno/IMTU4eCKUX Be4OMCTB KasaxcraHa n Y36ekucraHa noanncann Nporpammy O COTpyaHUYECTBE MeXAY MUHUCTEPCTBAMMU.

Memouru: MHmepdakc

GM Uzbekistan u AllurGroup nnaHupytoT HauaTb c6opKy aBTomo6uneit Ravon Nexia R3 B KasaxcraHe...

AO "GM Uzbekistan", npoussoauTens 1 3KCNopTep NerkosbIx aBTomobuneit B Y36ekuncraHe, coemectHo ¢ AllurGroup, NponsBoa1TeNem aBTo TPAHCNOPTHBIX CPEACTB B KasaxcTaHe, NPUCTYNWAM K 3aBepLUaloLLeit CTaAnu peanusaumm
COBMECTHOTO NPOEKTa N0 OCBOEHWIO NPOMU3BOACTBA MoAenu Ravon Nexia R3 no TexHonorum kpynHobao4Hoi cbopku (SKD) Ha npounssoacTBeHH ot niowagake "CapblapkaAsTolipom" B KoctaHae, coobumna npecc-cnyx6a
AllurGroup. B pamKkax npoeKTa NoAn1caHo coriaweHue o cotTpyaHundectse mexay AO "GM Uzbekistan" n TOO "CapblapkaAstolipom". Ha neps oHayanbHom 3Tane B KoctaHae byaet ocyuiectsnatbes SKD-npom3BoAcTBO cefaHa
Ravon Nexia R3 MOLHOCTbIO OT 3 ThiC. aBBTOMO6WAE B rof, C BO3MOXHOCTbIO MO3TAaNHOro yBesiMyeH1s o6beMoB NPOM3BOACTBA A0 7 ThiC. aBT omobuneit. Peannsauua aBTomobuneit Ravon Nexia R3 byaeT ocyliecTBaaTbes Yepes
Aaunepckue cetv komnanum AllurAuto u TOO "Y3ABT0 A3ua". AllurGroup Havana paboty B 2003 rogy. Ha cerogHsAwwHmiA AeHb Ha naowaakax "ArpomawXonauur" u "CapblapkaAsTolpom" rpynna KoMnaHuii NpousBoauT
asTomobunm SsangYong, Peugeot, Toyota, Geely, kommepueckyto TexHuky Iveco. AO "GM Uzbekistan" asnaetca coemectHbim Npeanpuatuem mexay AK "Y3astocaHoat" (75%) u komnanueit "General Motors" (25%),

OCYLLECTB/IAIOLLMM CBOIO AEATENBHOCTb C MapTa 2008 roaa. B HacToswiee Bpems Ha Tpex NMpoM3BOACTBEHHbIX naowaakax AO "GM Uzbekistan" n poussogatca 10 mogeneit asBTomobuneit nog 6peHaamm Chevrolet u Ravon.
Memouruk: Unmepghakc

Mwuposblie GoHAOBbIE PbIHKK

MwupoBbie GpoHA0BbIE NOLWAAKM C Haua/a TEKYILE HeleNIn HaxoAATCA Mo/, laBNEHUEM, AEMOHCTPUPYA KOPPEKLIMIO OCHOBHbIX MHAEKCOB Ha GOHE O LIeHKM MHBECTOPaMU BEPOATHOCTM UCTIONHEHUA Npe3naeHToM [. Tpamnom
npeaBbI6opHbIX 06elaHuii. Tak, BYepa MHBECTOPbI, TPEUMYLLECTBEHHO, PUKCMPOBANM CBOM MO3ULMM HaKaHYHe roNocoBaHuA B KoHrpecce no oT meHe 3akoHonpoekta Obama care no uHMumMaTtuse [l. Tpamna. YUacTHUKM pbiHKa
AYT UTOrOB rONI0COBAHMA, TaK KaK 3TO MOXET ONpeaenuTb CnocobHOCTb U36PaHHOTO NPe3nAeHTa peannsoBaTh NpeasbiGopHbIe obelly BAa i TaKMe Kak ¢ Ha/I0roB, CMArYEHWe PEryaMpoBaHUs, BAMBaHUA B
MHOPACTPYKTYPY U T.4. KpOMe TOro, HU3Kaa MHBECTULMOHHAA aKTMBHOCTb Hab/10aanack B CBA3M C OXMAAHUEM UTOTOB BbICTyneHuA rasbl ® PC CLUA /1. MenneH, KoTopas He cTana KOMMEHTMPOBaTb MOHETaPHYIO MONNUTUKY
perynaTopa 1 cuTyaumio B skoHomuke CLUA, BcreacTsume Yero coxpaHaeTca Heboblian HeonpeaeNeHHOCTb Ha pbiHKax. OTMeTUMm, uto KoHrpec ¢ CLUIA oTn103KmMA rofiocoBaHme No 3akoHoNpoeKTy 06 oTmeHe Obama care Ha 24 mapTa
2017 r. Tak, o UTOram TOProB amepuKaHckme GoHAOBbIE MHAEKCHI CKOPPEKTUpoBanuch Ha 0,1%, cpeay eBponeicknx GOHAOBbIX MHAEKCOB PO CTOM 3aKpblich dpaHuy3ckuin nHaekc CAC 40 (+0,8%), 6putaHckuii nHaeke FTSE 100
(+0,2%) v repmaHckumit uHaekc DAX (+1,1%).

Wemouruk: Bloomberg

Poccuiickunii GoHA0BbIN PbIHOK

OcHOBHble poccuiickne GoHA0BbIE MHAEKCHI 3aBEPLUMN TOPIU B YETBEPT Pa3HOHANPABAEHHO, HO AUHAMMKA MHAEKCOB Bbia, MPeUMYLLECTBEHHO, HUCXOAALEN. Ha AMHaMUKy GOHA0BbIX MHAEKCOB OKa3a/iM BAUAHWUE CHUKEHUE
HedTAHbIX KOTUPOBOK, YKPeNNeHNe POCCUIACKOTo pybaa 1 KopnopaTuBHble cobbITUA. OTMETUM, YTO YKpenaeHue poccuiickoro py6ia no oTHole Huio K Aonapy CLUA, HeCMOTPA Ha CHUXeHWe HedTAHbIX KOTUPOBOK, HabntoaaeTcs B
npeaABepum KpynHbIX HANOTOBbIX BbINAAT U 3acefaHua LB PO B NATHULY. BONBLUIMHCTBO YHaCTHUKOB PbIHKA OXUAAOT CHUXKeHWe 6a30BoM NpoLieH THOM cTaBku ¢ 10% Ao 9,75%-9,5% Ha doHe OTHOCUTENbHO CTabUNBHbBIX
MaKponokasaTesiel cTpaHbl. Ha kopnopatusHom doHe pyKoBOoACTBO Pycrnapo 3asBuno B xose TesieoHHOM KOHEPEeHLMM O FOTOBHOCTM Hanpa BUTb Ha AMBUAEHAbI OT 25% A0 50% uucToii npubbinu no utoram 2016 ., B
HacToALee BPeMA HaXOAATCA B OXUAIHUM PELLEHNUA rocy4apcTea No AMBUAEHAHON NoanTHKe. Tak, No utoram Topros pybaesbiit nHaekc MM BB ckoppektuposancs Ha 0,51% Ao 2 051 n. u gonnaposbiit uaekc PTC nogpoc Ha
0,11% f10 1 124 n., Kypc POCCUIACKOTO PyBAA YKPENUACA MO OTHOLWEHMIO K Aonnapy CLUA Ha 0,6% ao yposHa 57,47 py6. AyTcaiiziepamu cT anu akumm "IYKOMa" (-1,8%), "HOBATIKa" (-1,1%), Pyclmapo” (-1,5%), "Cesepcranu" (-
1,4%), "CyprytHedTerasza" (-1,8%), "TatHedTn" (-1,5%), "®CK EIC" (-2,9%). Bbipociv akumm "AJIPOCA" (+3,6%), "Tasnpom HedTn" (+0,3%), "MobunbHbix Tenecuctem” (+0,9%), "Pocceteir” (+0,5%), CbepbaHka (+0,8%).

Mcmoynuk: Bloomberg

Hedtb

HedTAHble KOTMPOBKYM NO UTOraM TOPrOB B YETBEPT 3aKPLIICb CHUXKEHNEM Ha GOHe HOBOCTel 06 yBennyeHnM 3anacos HedTH 1 A06bIun B CLUA . Tak, cornacHo AaHHbIM MUHUCTEPCTBA SHepreTUku CLUIA, KomMmepyeckue 3anackl
HedTM B CTpaHe Ha NPOLUION Heaene yBennuuauch Ha 4,954 maH 6appeneit M 4O0CTUIMN pekopaHbIx 533,11 maH 6appeneit npu NporHosax poc Ta Ha 2-3 maH 6appeneit. Tem BpemeHem 3anacbl 6eH3uHa ynanu 3a Hegento Ha 2,8
MAH Bappeneit (0K1AAN0Ch CHUXKEHME Ha 2,25 MaH Bappeneit), AUCTUANATOB - Ha 1,9 MaH 6appeneit (0xnAanock CHKeHne Ha 1 maH 6appeneit). Kpome Toro, BHUMaH1e MHBECTOPOB HaMPaB/IEHO HA CUTHA/IbI OT rOCyAAPCT8
OMEK+ 0 BO3MOXHOCTU U rOTOBHOCTW NPOA/NEHNA NPOTrPaMMbl MO COKPALLEHMIO 106bI4M HedTu. [laHHbI BOMPOC A0/KeH 0BCy/AaTheca Ha Maiickoi BcTpeye cTpaH OMMEK, ogHako opuLmManbHble NpeAcTaBuTe M CTPaH OpraHnsaLm
HamepeHbl NPOBECTM BCTpeyy B KyBeliTe B NpeACTOALLME BbIXOAHbIE, YTOBbI 06CYANTb, HACKO/ILKO YCNELHbIM ABNAETCA COrNaleHMe O COKpaLLEeH UM o6bIuK. B UTOre, CTOMMOCTb CeBEPOMOPCKOI HedTh Mapku Brent

CcKoppeKTupoBanach Ha 0,2%, ao yposHs 50,6 gonn. CLLA 3a 6app. 1 CTOMMOCTb NerKoi amepuKaHckoi HedTn mapku WTI cHusunack Ha 0,7% po 47,7 ponn. CLUA 3a 6app.
Wemounuk: Bloomberg

Bantora

Kypc TeHre k gonn. CLUA coctasun 315 Terre/S1.

Kypc poccuiickoro py6s no oTHowweHuto K gonn. CLUA ykpenunca Ha 0,6% u coctasun 57,47 py6.
Kypc BantoTHoit napbl EUR/USD cHusunca Ha 0,28% fo 1,0781.

Wemounu: Bloomberg
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Akuun MMBB
AKUMA AHA
06bem, U3m. 3a
RKMD LI KomnaHus 3Hau., py6. R D WU3Mm. 3a mecay, M3m. c Hau.ropa RSI*
10
BTE & 0,067 il 031  -03% 2% -10% » 50
9
Tasnpom 4 131,0 il 52  -05% 5% 1% ™ 40
8 MK HopHukens @+ 9182 il 093  00% 5% 9% ® 45
x
T Nykoiin ¥ 3066 il 2,31 -1,7% 4% 37% ™ 42
6 HAMK ¥ 110,50 il 091  -2,1% 7% 105% ® 2
5 MMK ¥ 37,38 il 030  -03% 6% 105% [ 52
s Hosarak ¥ 7386 il 038  -1,1% 5% 32% ® 49
3 Nonumertann = 5255 il 0,01 0,0% 0% 0% [ 56
) Vpankanuii ¥ 167,0 il 002  -0,7% 0% 5% ™ 48
CypryTHedTeras 4 29,55 il 037  -1,7% 6% -12% ® 26
1
TatHedTs ¥ 3600 il 051  -15% 2% 19% ™ 45
21.02.2016 21.08.2016 21.02.2017 Meuen 4} 143,7 |I|| 0,13 0,4% -15% 122% ™ 39
MeradoH ¥ 619 il 001  -1,1% 0% 0% ™ 47
/mpepe! pocta v napenna PocHedTb 4 3180 il 1,60  -0,7% -10% 30% ® 34
Poctenekom 4} 77,9 .||| 0,13 -0,1% -3% -4% @ 46
FEES -2,9%
Pycruapo & 094 all 066  -1,5% 9% 47% ™ a4
AGRO 2.7% Cesepcranb ¥ 824,5 il 0,45 -1,4% -8% 48% ® 43
C6ep6aHk, a0 * 164,2 il 63 0,8% 2% 68% [ 53
NLmK C6ep6aHk, an @* 126,00 il 0,38 1,0% 1% 73% () 57
®CK E3C 4 019 all 2,44 -2,9% 24% 237% ® 2
TRNFP
SNGSP
SNGS
[Aeno3utapHblie pacnuckm (USD)
UPRO
Usm. 3a
KomnaHus 3Hau., $ 06bem, MaH. $ i Uam. 3a mecay, Msm. c Hau.roga RSI*
TATN
BTG ¥ 2,26 4 -05% 2% 15% [ 55
AN rasnpom * 449 il 57 03% -5% 29% e 47
MK HopHukenb ‘f 15,89 .I|| 28 0,6% -5% 39% O 50
AFKS NyKoiin & 53,30 il 67  -0,7% 4% 76% ® 49
HAMK ¥ 19,05 ll 185  -1,0% -8% 154% ® 16
UWGN
MMK * 831 il 060  08% 7% 161% ® 53
NMTP HosaTak ¥ 1285 il 137 -02% 5% 68% [ 53
Nonumerann > 17,50 gl 000  00% 0% 0% ® 54
ART Ypankanuit = 13,00 il 0 0,0% 0% 0% ® 49
e CypryTHedTeras & 508 il 40  -09% 6% 12% ® 49
TatedTs ¥ 37,5 il 76 -0,9% 2% 51% ® 48
wrss Meuen ¥ 481 il 04  -2,0% -15% 197% ® 43
MeradoH ¥ 11,07 wll 029  -0,5% 0% 0% ® 35
SBERP
PocHedTb * 5,48 il 17 0,3% -10% 66% ™ 39
RAO Poctenekom @ 8,09 .I|| 0,18 -0,4% -3% 20% ™ 49
PycTuapo ¥ 159 il 11 -09% -10% 78% ® 47
ALRS 3,6% CesepcTant ¥ 142 7.8 -1,0% -8% 87% @ 45
40% 30%  20% 0%  00%  10%  20%  30%  40% C6epbark + 11,67 il 66 1,0% 1% 110% o 57
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[HaMmunKa AOXOAHOCTU MeXAYHaPOoAHbIX 06auraumii KasaxcraHa
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MesxayHapoaHbie o6avraumm Kasaxcrana

S Aara [LloxogHocTs, % R CpepH. U3ameHeHue cp. Aox-cTy, 6.n.
noratiehua (cnpoc / npean.) AOX-CTb, % 3a aeHb 3a mecay C Hau.roga

KasArpo 24/05/2023 5 duke 52 /50 97,5 51 -8 -9 -198
EBpasuiickuit baHk 20/09/2022 5 duke 4,0 /3,8 104,2 f 3,9 1 0 -158
BPK 03/06/2020 7 duke 40/ 36 108,0 @ 3,8 -1 H/A, -

BPK 23/03/2026 6 dukc 55/53 104,4 f 54 1 -5 -227
BPK 10/12/2022 4 duke 44 /43 98,9 4 4,3 2 -2 -186
HapogHbit Bak 03/05/2017 7 Duke 50/ 04 100,4 4 2,7 17 a1 -219
HapogHbiit BaHk 28/01/2021 7 Dduke 4,9 / 4,7 108,6 @ 4,8 -1 -16 -180
CampyK-dHepro 20/12/2017 4 duke 39/27 100,3 @ 3,3 -3 4 -168
Kaskom 13/06/2017 6 Mnas 13,5/ 4,8 99,3 4 9,1 5 -382 -

Kaskom 11/05/2018 9 duke 57/ 48 103,5 &+ 53 -1 -239 -536
KasTemup¥onbi 06/10/2020 6 Dduke 4,0/ 3,8 108,1 ‘f 3,9 -1 H/A, -

KasMyHaiilas 02/07/2018 9 duke 28 /26 107,9 &+ 2,7 -4 -6 -208
KasMyHaiilas 09/04/2021 6 duke 39/37 109,6 @ 3,8 -1 2 -185
KasTpaHcras 14/05/2017 6 duke 36/-23 100,7 * 0,6 28 -179 -389
KankmyHait 13/11/2019 7 duke 89 /84 96,6 8,6 34 82 -595

* YKa3aHHble LeHbl U JOXOAHOCTU ABNAIOTCA MHAMKATUBOM (UcTouHMK: Bloomberg)

AO “CeHTpac CeKbloputis” e Anmatbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz @ info@centras.kz
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[nHaMMKa AOXOAHOCTU MEXAYHAPOAHbIX POCCUIACKUX 06auraumii
8

-6

24.01.2017 04.02.2017 15.02.2017 26.02.2017 09.03.2017 20.03.2017

——SBER15 ——GPB15 ———RSHB 17

MesKayHapoAaHble poccuiickue obauraunm

14

12

10

-2

-4

24.01.2017

04.02.2017

—— GAZP15

15.02.2017

——— ROSN 16

26.02.2017

09.03.2017 20.03.2017

—— VEBBNK 17

S Aara [LloxogHocTs, % R CpepH. U3ameHeHue cp. Aox-cTy, 6.n.
noratiehua (cnpoc / npean.) AOX-CTb, % 3a aeHb 3a mecay C Hau.roga

BTB BaHk 12/04/2017 6 duke 43/ -45 100,3 \J} -0,1 -72 -163 -439
BTB BaHk 22/02/2018 6 Duke 25/21 103,6 4 2,3 2 -11 -225
ChepbaHk 24/03/2017 5 duke 24,2 [ -55,7 100,1 4 -15,8 490 -1691 -1960
CbepbaHk 28/06/2019 5 dukc 2,8/26 105,4 @ 2,7 -1 4 -225
ChepbaHk 16/06/2021 6 duke 38/36 107,9 4 3,7 1 1 -231
Ta3npomBaHK 17/05/2017 6 Duke 24707 100,6 4 1,5 -20 23 -281
Poccenbxo3zbaHk 15/05/2017 6 Dduke 25/03 100,6 @ 1,4 -30 -37 -358
Tasnpom 22/03/2017 5 Duke 11,1 / -54,4 100,1 = 218 0 -2210 2514
Fasnpom 13/02/2018 7 duke 08 /04 105,3 @ 0,6 -5 1 -328
lasnpom 11/04/2018 8 Dukc 23/21 106,1 Q 2,2 -3 6 -226
Jlykoiin 07/06/2017 6 duke 22/10 100,9 @ 1,6 -27 -1 -176
Jlykoiin 24/04/2018 3 duke 26/22 101,0 &+ 2,4 -1 18 -212
Jlykoiin 05/11/2019 7 duke 30/28 110,9 @ 29 -2 -2 -209
Jlykoiin 07/06/2022 7 duke 4,1/ 4,0 112,1 &+ 4,1 0 0 -205
Fasnpomuedtsb 26/04/2018 3 (o1 1,1/07 102,2 @ 0,9 -1 -14 -323
FasnpomHedTb 19/09/2022 4 duke 43 /4,2 100,5 &+ 4,3 0 10 -229
PocHedTb 20/03/2017 7 duke 16,7 / -25,9 100,1 ':D -4,7 0 -564 -

PocHedTb PuHaHC 02/02/2020 7 duke 36/33 110,2 &+ 3,4 -1 5 -218
BHewwsKoHOMBaHK 22/11/2017 5 (o1 23/19 102,2 @ 2,1 -3 -32 -307
BHewsKoHOMBaHK 21/02/2018 3 duke 1,0/ 06 102,0 e 0,8 11 -17 -394

* YKasaHHble LieHbl U JOXOAHOCTU ABNAIOTCA MHAMKATMBOM (McTouHMK: Bloomberg)

AO “CeHTpac Cekbloputs” e Anmatbi, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 ¢ www.cesec.kz ® info@centras.kz
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Centras
SECURITIES

AnHamuKa $oHA0BbIX UHAEKCOB DOHA0BbIE UHAEKCDI
U3m. X
2430 1600 UHaekc WU3m. 3a AeHb M. 33 AL
mecay Hauy.roga
DJIA ¥ 20657 0,0% 0% 20% 17140 21116
S&P 500 ¥ 2346 0,1% 1% 16% 2001 2396
J38s NASDAQ ¥ 5818 -0,1% -1% 19% 4594 5904
FTSE 100 * 7341 0,2% 1% 20% 5924 7430
DAX + 12040 1,1% 1% 17% 9269 12095
CAC-40 * 5033 0,8% 3% 11% 3985 5033
240 ASX 200 +* 5708 0,4% 1% 10% 4924 5816
PTC * 1124 0,11% -3% 49% 843 1196
MMBB ¥ 2051 -0,51% -4% 17% 1842 2285
KASE = 1573 0,0% 0% 80% 936 1619
2295 1500
24.03.2017 14.03.2017 04.03.2017 22.02.2017 Shanghai COITIP 4 3249 0,1% 0% 1% 2807 3283
Hang Seng * 24328 0,0% 2% 15% 19694 24593
sap KASE Nikkei 225 @ 19085 0,2% 2% 4% 14952 19634
BOVESPA * 63531 0,0% -8% 50% 48096 69052
58
57 KOSPI @ 2173 0,2% 3% 13% 1925 2178
56 BSE SENSEX * 29332 0,6% 2% 15% 24674 29649
55
54
53
s ToBapHO-CbIpbeBble PbIHKK
WU3m. 3a Usm.
st Cbipbe 3Hau., $ WUsm. 3a geHb 3M.C 52w min
“ mecay Hauy.roga
a9 Brent (6app) $ 50,6 0,2% 11% 39% 38 57
48
WTI (6app) ¥ 47,7 -0,7% -12% 33% 35,7 54,5
a7
24.03.2017 14.03.2017 04.03.2017 22.02.2017 30/101'0 (prHLl.) @ 1247 _0,2% 1% 16% 1128 1367
——HedTh mapkn Brent Cepebpo(Tp.yHu) 1+ 17,6 0,1% 2% 26% 14,9 20,7
1270 T3 (TbiC.Ky6.M) & 108,0 1,3% 19% 31% 67 139
1260
Megap (1) @* 5812 0,3% -4% 25% 4497 6104
1250
AnlOMUHMA (T) * 1929 0,5% 3% 32% 1480 1944
1240
0 Hukens (1) @~ 9989 0,1% -8% 18% 8286 11599
1220 LK (1) ¥ 2803 -1,5% -3% 80% 1745 2935
1210 YpaH (¢1) ¥ 25,2 -1,0% 2% -28% 17,8 29,0
1200 NnatuHa(Tp.yHL) * 964 0,2% 4% 2% 893 1183
1190 Nwennua (6yw) ¥ 4,21 -0,3% -3% 9% 3,61 5,20
180 Caxap (1) + 499 2,2% 1% 21% 412 612
1170
24.03.2017 14.03.2017 04.03.2017 22.02.2017
3onoto
KasHauelickue obauraumm CLUA
6250
Uam. 3a Uzm.
Cpok noraweHus 3Hau.,% WU3m. 3a geHb M 3.
Mecay Hauy.roga
6000 1-neTHue & 0,962 -1 16 40 0 1
2-netHme @~ 1,254 0 4 24 1 1
7150 5-netHue @~ 1,952 1 3 24 0,939 2,139
10-neTHme @~ 2,420 1 -1 18 1 3
5500 30-netHue T+ 3,030 1 -1 3 2,099 3
*M3MeHeHWe yKa3aHo B 6a3nsHbIX NyHKTax (1 6.n. paseH 0,01%)
5250
22.02.2017 04.03.2017 14.03.2017 24.03.2017
e Me b
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O6MeHHble Kypcbl

[uHamuKa BanloTHbIX nap

U3m. 3a Uzm.
Baniota WU3m. 3a aeHb 3. 52w min 52w max
mecay, Hau.ropa
385
UsD/KzT = 315,3 0,00% 0% -8% 311,59 354,50
EUR/KZT 4 340,3 -0,3% 2% 8% 329,20 397,40
GBP/KZT * 395,0 0,3% 0% -22% 383,05 496,02
335
USD/RUB ¥ 57,47 -0,60% 0% -22% 57,18 69,40
— EUR/USD ¥ 1,0781 -0,28% 2% 0% 1,0384 1,1527
GBP/USD * 1,2515 0,3% 0% -15% 1,2068 1,4810
285
24.03.2017 14.03.2017 04.03.2017 22.02.2017 USD/IPY f 111,04 0,2% -2% 7% 100,03 117,93
60 USD/CNY * 6,8863 0,1% 0% 6% 6,4536 6,9640
USD/CAD f 1,3336 0,0% 1% -5% 1,2526 1,3574
AUD/USD 4 0,7635 -0,6% 1% 7% 0,7174 0,7810
PbiHku CDS
WU3m. 3a WUsm.c A
CrpaHa 3Hau. WU3m. 3a aeHb 52w min 52w max
mecay, Hau.ropa
56 ApreHTuHa
24.03.2017 14.03.2017 04.03.2017 22.02.2017 f 373 0,1% 4% -93% 331 5393
Poccua
e USD/RUB @ 176 -1,5% 1% -44% 161 299
Typuna
f 242 35,0% 38% -14% 220 344
Fepmanua
1" g’ 18,4 -5,6% -27% 45% 15,7 25,2
®dpaHuma
13 = 44,2 0,0% 0% 0% 44,2 44,2
Tpeunn > 918 0,0% 0% 0% 871 997
12 )
WUcnanuna
f 75 287,2% 200% -16% 65 129
1 Upnanaus
f 53 171,0% 110% 18% 53 70
WUtanna
! 4 189 -0,6% -3% 94% 118 197
Kurait
09 + 84 3,4% 13% -26% 78 132
24.03.2017 14.03.2017 04.03.2017 22.02.2017
———EUR/USD
AuHamuka CDS
400 .
3010
320
25
2010 240
20
160 —— e
1010
” 15
10 o 10
22.02.2017 09.03.2017 24.03.2017 22.02.2017 09.03.2017 24.03.2017 22.02.2017 09.03.2017 24.03.2017
DS ApreHTuHbI (DS Poccuy ——— CDS lepmanuy
50 82 220
80
5 200
78
“ 76 180
74
35 72 160
70
30 140
68
25 6 120
64
20 62 00
22.02.2017 09.03.2017 24.03.2017 22.02.2017 09.03.2017 24.03.2017 22.02.2017 09.03.2017 24.03.2017
= CDS ®panLun ——— CDS WcnaHum — CDS Uranuu
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AnHamuKa LeH Ha cbipbe
He¢Tb mapku Brent

3onoto
2735400 25 990000 2000
220 891000
2279500
195 792000 1800
1823600 170 693000
594000 1600
145
1367700 495000
120
396000 1400
911800 o
297000
70
455900 198000 1200
4 99000
0 20 0 1000
24.03.2016 24.07.2016 24112018 24032017 24.03.2016 24.06.2016 24.09.2016 24.12.2016 24.03.2017
[ O6vem Topros ——— OTKpbITbIE NO3ULMN Uewa [ O6bem Topros. OTKpbITIE NO3MLMM LeHa
Hedrb mapku WTI Cepe6po
2800000 120 250000 50
a5
2400000
100 200000
20
2000000
35
50 150000
1600000
30
1200000
& 100000 2
800000 2
40 50000
400000 15
0 20 0 10
24032016 24.06.2016 24.09.2016 24.12.2016 24.03.2017 24.03.2016 24.06.2016 24.09.2016 24.12.2016 24.03.2017
J— O6vem Topros OTKpbITblE NO3MUMM Liewa [ O6bem Topros —— OTKpbITbIe NO3MLMK Uena
ras Meap
1500000 a5 280000
10000
240000
1250000
9000
200000
1000000
8000
160000
7000
120000
500000
80000 6000
250000 40000 5000
0 0 4000
24.03.2016 24.062016 24.00.2016 24.12.2016 24.03.2017 24.03.2016 24.06.2016 24.09.2016 24.12.2016 24.03.2017
s O6bem Topros OTKpbITbIE NO3MUMK Lena [ O6bem Topros. — OTKpbITbIe NO3UUNM Lena
NMwennya Caxap
600000 10 120000
850
9
500000 100000
8 750
400000 80000
7 650
300000 6 60000
550
5
200000 40000 50
4
100000 3 20000 350
0 2 0 250
24.03.2016 24.06.2016 24.00.2016 24.12.2016 24.03.2017 24.03.2016 24.06.2016 24.00.2016 24.12.2016 24.03.2017
s Ofvem Topros ——— OTKpbIThie No3MLMKM Uewa s O6vem T0pros ——— OTKpbIThie No3MLM Lewa
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Centras
[AvHamuKka BanioTHbIX nap
Nonnap/Tenre onnap/Poccuiickuii pybnb
390
79,5
370
350 72,7
330
310 65,9
290 591
270
250 52,3
230
45,5
210
190 387
170
31,9
150
130 251
24.03.2016 24.06.2016 24.09.2016 24.12.2016 24.03.2017 24.03.2016 24.06.2016 24.09.2016 24.12.2016 24.03.2017
Espo/fonnap Aurnniickuii ynt/fonnap
13 1,9
1,81
1,25 172
1,63
12
1,54
1,15 1,85
1,36
1,1
1,27
1,18
1,05
1,09
1 1
24.03.2016 24.06.2016 24.09.2016 24.12.2016 24.03.2017 24.03.2016 24.06.2016 24.09.2016 24.12.2016 24.03.2017
[fonnap/l0aHb
[Donnap/fena
130 4
126 6,9
122 68
118 6,7
114 6,6
110 65
106 64
102 63
98 62
94 6,1
%0 6
24.03.2016 24.06.2016 24.09.2016 24.12.2016 24.03.2017 24.03.2016 24.06.2016 24.09.2016 24.12.2016 24.03.2017
Ascrpanuiickuii gonnap/fonnap CLLA
Aonnap CLUA/Kanaackuii gonnap "
14
1,05
1,35
1
13
0,95
1,25
0,9
1,2
0385
1,15 08
PN N AN I aiiuion Y
v 078 WAV - - W
1,05 07
1 0,65
0,95 0,6
24.03.2016 24.06.2016 24.09.2016 24.12.2016 24.03.2017 24.03.2016 24.06.2016 24.09.2016 24.12.2016 24.03.2017
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TeKywme peKoMeHAALMN MO aKUMAM
HaumeHoBaHue Tukep Tvn Baniota Llenesas ueHa PeiTnHr JMaTta nepecmor]
Kaz Minerals KAZ LN npocTble akuun GBp Ha nepecmotpe Aepxato 12.10.2016
Kaz Minerals GB_KZMS npocTbIe aKuum Kzt Ha nepecmoTpe Aepxate 12.10.2016
AO "Kasaxtenexom” KZTK pocTHIE At KzT 14135 Hepxate 04.10.2016
AO "Keell" KCEL KZ PoCTLIE aKtin Kzt Ha nepecmoTpe Moxynare 12.04.2016
AO "Kcell" KCEL LI A usb Ha nepecmotpe Noxynaty 12.04.2016
AO "KasTpaHcOiin" KZTO Kz PoCTLIE aKtin Kzt 1708 Noxynare 10.03.2017
AO "HapogHbiit BaHk KasaxcraHa" HSBK KZ POCTLIE aKLin KzT 51,8 Aepxato 30.09.2016
AO "HapogHblii BaHk KasaxcraHa" HSBK LI rap usD 6,0 Aepxare 30.09.2016
AO "PAL, "KMI™ RDGZ KZ POCTLIE aKLin Kzt 14000 Aepxato 07.10.2016
AO "PL, "KM RDGZP KZ PUBWIL aitLn KzT 11000 Aepxate 07.10.2016
AO "PAL, "KMI™ KMG LI A usb 6,90 Aepxato 07.10.2016
AO " KEGOC" KEGC pocTRIE i Kzt 761 Mpoaasate 17.11.2016

MoAcHeHUA K Tabauuam

B Tabnu1uax Ha cTp. 1 1 2 yKkasaH o6bem TOpros B ;eHEXKHOM SKBUBANEHTE, B KOTOPOM NPUBEAEHbI aKLWK, Ha rpaduKax yKasbiaeTca
obbem Topros B KonuyecTse Gymar 3a AeHb.

Cumson lyKasbiBaert Ha To, 4T OB BEM TOPTOB 3a AeHb 6bIN Bbillle CPEAHErD 3HAUEHNA Ha 25% 1 BbiLLe.
CUMBOA | YKa3blBaeT Ha TO, 4TO 06bEM TOProB 3a AeHb Bbl/1 HUKE CPEAHErO 3HAUEHUsA Ha 25% 1 HUKe.

Cumsonbl 4l 1/Ka3biBaIOT Ha TO, 4TO 06BbEMbI TOPrOB 3a AeHb 6biNN B Npeaenax 06bI4HbIX 3HAUEHWNI, OTKNOHEHMe He
npesblwaet 25%.

WHamnkatop RSI O KasblBaeT HacKoNbKO Bymara nepekynneHa uau nepenpogaHa. 3HaueHune Huxe 30 06bI4HO rosop™ o
ToMm, uTo bymara nepenpoaaHa, a 3HayeHue Bolwe 70 - bymara nepekynnieHa.
TOMm, 4To Bymara nepenpoaaHHa, a sHaueHue sbiwe 70 - 6yara nepekynnexa

AO “CeHtpac CeKkbloputs” e Asnmatbi, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 ¢ www.cesec.kz ® info@centras.kz
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[enapTameHT YnpasneHus akmsamu Ananutuueckuii lenaprameHt
AupekTop [OwpekTop
AxkunHos MypaTt Map»aH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuwmanucr 1 kateropuun Cneuuanucr 2 kateropumn AHanuTuk
Paxumosa Anuna baiisongaHosa Aupa Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[AenaptameHT YnpasneHua no pa6orte ¢ KAMeHTaMn
3am. iupeKTopa YnpasaeHua no pabote ¢ KAMeHTaMu
Buneukan CeetnaHa
SBiletskaya@centras.kz
Beaywwii cneynanuct
Otaena no pabore ¢ KAMEHTaMu
no 6poKepcKoii AeATeNbHOCTH Cneumnanucr 2 Kateropum

AnTbiH6eKoBa Ailgain

AAltynbekova@centras.kz

qenaETameHT ToproBbix Onepauuii

AvpekTop [lenapTamMeHTa TOProBbiX onepauuin
[Maynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiigep
HymarkaHos EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

HacToAwuit matepuan 6611 NoAroToBsieH aHanuTuyeckum otaenom AO "Centras Securities". Hactoawas ny6anKauma HOCUT UCKNOUUTENBHO MHHOPMALMOHHDINM XapaKTep U He aBaseTca npeanoxerdnem AO "Centras Securities”
KYNWUTb, NPOAATL /U BCTYNUTL B KaKyt0-1MB0 CAENKY B OTHOLWEHWUM KaKUX-1MB0 GUHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOPbIe B HACTOALLEH NY6/IMKaLIMM MOXKET COAEPMaTLCA CCblKa. HacTOALMI OKYMEHT coiepXuUT MHdOopMaLMIo,
nonyYeHHyo 13 ucTouHukos (Bloomberg, KASE), koTopbie Centras Securities paccmaTpuBaeTt B KadecTse focToBepHbix. OgHako AO "Centras Securities", ero pyKoBoACTBO U COTPYAHUKM HE MOTYT rapaHTUpOBaTh abcontoTHbIE
TOYHOCTb, MOJTHOTY U AOCTOBEPHOCTb TaKoW MHGOPMALIMN 1 He HeCyT OTBETCTBEHHOCTYU 33 BO3MOMHbIE NOTEPU KAMEHTa B CBA3M C ee MCNOoNb3oBaHUeM. OLEHKM U MHEHUA, Npe/iCTaBNEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBaHbI
MCKAOUUTENBHO Ha 3aK/I0YEHUAX aHANUTMKOB KOMNaHWK. BosHarpaxaeHne aHaMTUKOB He CBA3AHO U HE 3aBUCUT OT COAEPMHaHNA aHaIMTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, UAM OT CYLLECTBA AaBAEMbIX UMM PEKOMEHAALMIA.
HacroAuwaa nHdopmauma He npeiHasHaueHa A1A Ny6ANYHOTO PacNpOCTPaHEHNA U He MOXeT BbiTb BOCPOU3BeeHa, NepeaaHa uan onybankoBaHa, LLeIMKOM MK NO YacTam, 6e3 NnpesBapuUTeIbHOro NMCbMEHHOTO paspelleHua
AO "Centras Securities". Centras Securities, 2017 r.
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