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KACE

Mo nToram Toprosoro AHA GoHA0BbIN nHAEKC KASE cHu3unca Ha 0,05% po 1 550,85 n. O6wumit o6bem caenok
C aKUMAMM, BKIIOYEHHBIMU B NPeACTaBUTENbCKUI CNUCOK MHAEeKca KASE, cHU3MAca oTHoCUTENbHO
npeAabliayLwero TOprosoro AHA Ha 27,5%, coctasue 162,4 mnH.TeHre.

Cpegau ayTcaiaepoB oKasanucb NPoCcTble akuum megenobbiBatoweit komnanum KazMinerals (-3,6% po 1
952,00 TeHre) u HapogHoro baHka (-0,02% fo 57,76 TeHre).

Jinpepom pocTa no UToram TOProBow Ceccum CTanu akLuum KomnaHum Passeaka Jobbiua KasmyHaiiras,
KOTOpble BbIPOC/IN Ha 2,0% o 18 232 TeHre/akuuio, npu obwem o6bEme Topros Ao 4,58 MAH. TeHre. B
“3en1EHOM 30He” 3aBepLIMAKN TOPrM NPOCTble akuuu cotosoro onepatopa Keell (+1,1% po 1 131,98 TeHre),
sHepromoHononucta Kerok (+0,2% o 1 299,98 TeHre), a Tak¥Ke NPOCTbIe aKLUKU HeGTENPOBOAHOMO onepaTtopa
KasTpaHcOin (+0,1% no 1 375 TeHre). OTMETUM, 4TO POCT AaHHbIX KOMMAHW, BEPOATHO, CBA3aH C
COXpaHeHWeMm NO3ULLMIA AaHHbIX KOMNAHUI B NPeaCcTaBUTENbCKOM CnucKe uHaekca KASE nocne nsmeHeHumm
napameTpos akuun. OTmeTMm, 4to co 02 masa 2017 r. npu pacyete uHaekca KASE byaeT ucnonb3osaTbca
HOBOe 3HauYeHue nonpasoyHoro koadduumerTa (K) — 1,6545428. [lo ykaszaHHoW AaTbl K 6611 paseH 1,6526493.
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Hosoctun Kasaxcrana

®PC coxpaHuna cTaBKy Ha ypoBHe 0,75-1%, cuuTaeT 3ameAieHne SKOHOMMUYECKoro pocta B CLUA BpeMeHHbIM

desepanbHas pesepsHan cuctema (PPC) CLUA no utoram 3acesanun 2-3 mas NpuHANA pPelleHne COXPaHUTb LieNeBoit A1Mana3oH NPOLEeHTHOM CTaBku no peaepanbHbiM KpeauTHbim cpeacTsam (federal funds rate) HemsmeHHbIM - Ha
ypoBHe 0,75-1% roaoBsbix, FOBOPUTCA B KOMMIOHUKE MO pe3yabTaTam Malickoro 3acefaHusa ®efepasbHOro KOMUTETa MO OTKPbITbIM pbiHKam (FOMC). PeweHwue 66110 NpuHATO YneHamu FOMC eauHOINAcHO M COBNano ¢
OXUAAHNAMM NOAABNAKOWEro 60/1bLIMHCTBA IKOHOMMUCTOB U Yy4aCTHUKOB prHKa.B 3aaBneHun FOMC no utoram 3aceaaHunA oTmeyaeTca ocnabneHne IKOHOMUYECKON aKTUBHOCTU B CLUA, TOr4a Kak B MmapTe yKa3blBanocCb Ha
COXPaHEeHMe YyMEePEHHbIX TEMMOB POCTa SKOHOMMKN. TeM He MeHee, pykosoauTenn depesepsa CYMTAIOT 3aMeANIeHUEe IKOHOMUYECKOTO NOAbEMA B NEPBOM KBapTane BPEMEHHbIM AB/IEHUEM, @ TAKXKe OTMEYaIoT TOT $aKT, 4To
nHdnauma B CLLIA 6113Ka K AONTOCPOUHOMY LieSIEBOMY MOKasaTesto B 2%.MHBecTopbl oxkuaanv ot @PC curHanos o Tom, Kakum obpasom LeHTpob aHK byaeT cokpalyatb pasmep cBoero nopTtoens US Treasuries M UNOTEUYHbIX
obauraumin. OaHako Pepeseps A1LLb NOATBEPANUA, YTO HAMEPEH COXPAaHUTL CTPATErMio PEMHBECTMPOBAHUA NOCTYMIEHWI OT obauraumnii."HdopmaLma, nonyyeHHas nocae MapToBCKoro 3acegaHna FOMC, ykasbiBaeT Ha
NpoAOMKaloLLeecs YKpenaeHne pbiHKa TPYAa, AaXe HECMOTPA Ha 3aMe//IeHNe IKOHOMUYECKON aKTUBHOCTM", - TOBOPUTCA B KOMMIOHMKE. "TIpUPOCT paboumnx MecT B CpeHeM OCTaBaNCA 3HAUUTE/IbHLIM B NOCNeAHWE MeCALbl, a
ypoBeHb 6e3paboTnLipl cHU3MACA", - OTMeyaeTca B cooblieHNN. TloTpebuTeNbCKMe pacxo/bl BbIPOCAW NNLLb CAEPXKaHHBIMU TeMNamM, 0OfjHaKo 6a30Bble GaKTOpbI, NoAAePXMBaOLLME NPOAONKAIOLLEECH YBeMYeHNe NoTpebaeHus,
OCTaloTCA CUbHBIMY, - 0TMeYatoT B PPC. - BnoxkeHna 61U3Heca B OCHOBHOM KanuTan ykpenuauce"." 12 -mecauHblii NokasaTtenb MHGAALMUN HAXOAUTCA OKOO AONTOCPOYHOTO LieneBoro nokasatens FOMC B 2%. MoTpebutensckue
LeHbl 6€3 y4eTa SHeproHoCUTeNei U NPOAYKTOB NMUTAHWUA CHU3MAWCH B MAPTE, U MHOAALMM NO-NPEXKHEMY HECKO/IBKO HUKeE 2%, - roBopuTca B c00bLeHnn FOMC. - PbIHOYHbIE NOKa3aTenu UHGAALMOHHOM KOMMNEHCALMMU OCTALOTCA
HU3KNMM, 6ONLLIMHCTBO NOKa3aTe e 0TOCPOUHbIX MHGAALMOHHBIX OXMAAHWI B LLEEIOM HE3HaYMTENbHO U3MEHUINCH M ABAAIOTCA cbanaHCMpoBaH HbimK"."06a3aHHOCTbI0 FOMC aBAseTcA coaeiicTBue MakcMManbHOMy
prAOyCTpOﬁCTBy HaceneHua n Ll,EHOEOﬁ cTabunbHocTn. Komutet nosnaraeTt, YTO 3amej/ieHne TEMNOB 3KOHOMMUYECKOro poCTa B MEPBOM KBapT ane AB/IAETCA BpEMEHHbIM U MNO-NMpeXHeMy OXXUAaeT, 4To Npun nocTteneHHom
KOPPEKTMPOBKE XapaKTepa eHeXHO-KPeANTHON NONNTUKM SKOHOMUYECKAA aKTUBHOCTb NPOAO/IKUT YBEIMYMBATLCA YMEPEHHBIMM TEMNaMM, @ NOKa3a TN PbiHKa TPy/4a HECKO/IbKO YKPENnATCA, U UHGAALMA cTabuansmnpyeTca Ha
YPOBHe OK0/10 2% B CPeHECPOYHOI NepcneKT1Be", - 0TMeYaeTCa B KOMMIOHMKe. " KpaTKOCPOUHbIe PUCKM f1/18 SKOHOMMYECKOTO MPOrHO3a BbIFNAAAT NPUMepHO cbanaHcuposaHHbiMM. FOMC Npoao/kaeT BHUMaTe IbHO
OTCNEeXuBaTb NOKasatenun I/IH¢I1$|LU4VI, a TaKKe rnobanbHble 3KOHOMUYECKME U ¢MHBHCOBbIe COGbITMﬂ", - oTMeyaeTcs B 3asBneHunn."C Y4eTOM NPOLWNbIX U OXKMUAAEMbIX VCnOBMI}’i Ha pblHKe Tpyaa v MHd)nﬂLI,MIA, KOMUTET NPpUHAN
pelueHne 0 COXpaHeHWH LieN1IeBOro nanasoHa NPOLEHTHO CTaBKM No deaepanbHbIM KpeAUTHbIM CPeACTBaM Ha ypoBHe 0,75-1%. Kypc AeHeXHO-KPeANTHON NONUTUKM OCTAeTCA CTUMY/IMPYIOLLUM, NOAAEPMBaA HEKOTOpoe
Y/yuLIeHMe YCNOBWIA Ha PbIHKe Tpy/a B laNbHelliem 1 BO3BPaT K 2%-Holt MHbAaumMK", - cooblumn Geapeseps.”Mpu onpeeneHnn CPOKOB M pa3mepos ByAyLLnx KOPPEKTUPOBOK Lie/IeBOro Anana3oHa NPOLLEHTHO CTaBKK No
d)e,qepaanblM KpeauTHbIM CpeacTBam KOMUTET 6y,CLeT OLEHMBATb KakK y>Ke peaniM30BaHHble, TaK U OXnaaemble SKOHOMUYECKNE YCNOBUA B CPAaBHE HUU C LLeNeBbIMW NOKasaTenamn: MaKCMMa/IbHOM 3aHATOCTBIO U MHd)l'IﬂLLIAeﬁ Ha
ypoBHe 2%. 3Ta oueHKa ByAeT yuMTbIBATb LUMPOKMIA CNEKTP MHOOPMALLMK, BKAKOYASA NOKA3aTeNM yCA0BUIA HA PbIHKE TPYAa, MHAMKATOPbI MHGAAL MOHHOTO AABAEHWA U MHONALMOHHbIX OXXUAAHWIA, @ TAKKE AaHHble 06 u3MeHeHUn
HMHaHCOBbIX 1 MeX/YHaPOAHbIX YCNOBWIA", - OTMeYaeTca B KoMMIoHUKe."KomuTeT ByaeT BHMMaTeNIbHO OTCAeXMBaTb GaKTUYECKOe U OXMaeMoe NPO ABUXEHME B HanpaBieHUM LiesieBoro yposHA. ®PC oxuaaeT, 4To xapakTep
W3MEHEHU IKOHOMUYECKO I KOHBIOHKTYPbI 4aCT OCHOBaHUA A/1A NOCTENEHHOrOo yBeNn4eHua I'IpOU.eHTHOﬁ CTaBKW. B Te4eHne Kakoro-To BpemMeHU NPOoLEeHTHaA CTaBKa, BEPOATHO, OCTAHETCA HMXKe YPOBHA, KOTOprl’I 6\/[J'eT
npeobnasatb B LONTOCPOUHOIM NepcnekTuse. OAHaKO GaKTUYECKan TPAeKTOPUsA U3MEHEHWA NPOLLEHTHOM CTaBKM ByAeT 3aBUCETb OT IKOHOMMYE CKOTO NPOrHO3a, OCHOBAHHOIO Ha MOCTYNAOWMX AAHHbIX", - pa3bAcHAeT
®despeseps."KoMUTET COXpaHAET CYLLECTBYIOLLYIO NONNTUKY PEUHBECTUPOBAHWA NOCTYNAEHMI OT 06MraLyii u MNoTeuHbix Bymar deaepasbHbIX ar eHTCTB B MNOTeuHble Bymaru deepanbHbIX areHTCTB U NPoA/IeHUe CPOKOB
6IM3KMX K NOraLLEeHMIO Ka3HaYeNCKUX UEeHHbIX 6yMar nyTem nepesnoXKeHnA Ha ayKUMOoHe U HamepeBaeTcAa AeNaTthb 3TO A0 TeX Nop, NOKa HOpma An3auma I'IpOLleHTHOﬁ CTaBKU He HOﬁAeT NONHbIM XO040M. ﬂaHHaﬂ NONUTUKa,
coxpaHatoLLan BnoxeHna OPC B LeHHble Bymary ¢ 6onee A0ATMMM CpoKamm 0BpallieHnA Ha CyLLeCTBEHHOM YPOBHE, J0/Ha No/AaepXaTh CNocobCT ByroLmne pocTy puHaHcoBble ycnosua", - coobuiaeT ®PC.Creaytolee 3acesaHne
FOMC cocTtoutca 13-14 uiora 2017 roga.®oHposble nHaeKcbl CLUA, cHuxkaslumecs B cpedy Ao nybavkauum pewenns ®PC, npogonkatoT nageHue, Tepas 0,1-0,6%.Tem BpemeHeMm, ONNAP YKPENAAETCA Ha UTOrax
3acenanna®enpesepsa, goxoaHoctn US Treasuries pacTyT. Kypc amepuKaHCKoi BantoTbl NOAHANCA B X0Ae TOpros Ha 0,2%, Ao $1,0903, 40 XOAHOCTb AECATUNETHWX KasHauelckunx obanraumii CLUA Bbipocna Ha 2 6asnCHbIX NyHKTa -
A0 2,31% roposbix.

Mcmounuk: Mmepdpakc
Bptoccennb noebicun "ueHy Brexit" ana Benmko6putanum go 100 mapg espo - FT
EBponeiickuii cotos ae-pakTo nogHAN TpeboBaHuMs 0 BbinnaTtax BesmkobputaHum nepes Bbixofom 13 610ka (Brexit) - Tak HasbiBaemblit "wrpad 3a passoa” - 4o 100 mapg espo, nuwer Financial Times, NpoaHaa3nposas HOBble
Tpe6oBaHUA rpynnbl CTpaH Bo rnase ¢ PpaHuueit u Ffepmanueir. Moa faBneHnem 3Tux cTpaH bproccenb NnepecmoTpen nepBoHayanbHble pacyeTbl, Tenepb 06a3aTenscTsa bputaHum, Ha BbINOAHEHUK KOTOPbIX ByaeT HacTausaTb EC,
oueHuBatoTcA B cymmy ot 91 mapg ao 113 mappa espo. PaHee peub wna o 50 mapg pyHTOB uam okono 60 mapg, espo. MpaBuTenscTBo Beavko 6putaHnm He NpUMET K onnate nogobHble "cueta”, 3aaBun B cpeay TenekaHany ITV
pyKoBoAMTENb GpUTAHCKOI NeperoBopHO rpynnbl no Brexit 1asna, Aasuc. Hosble TpeGoBaHWA OTPAKaIOT YKECTOUEHME NO3ULMM MHOTUX €BPON HCKMX roCy/1apcTB NO OTHOLWIEHMIO K BeNMKOBPUTaHNM: eC/n paHbLe UX
CAEPKMBANU OMNACEHWA MONUTUYECKUX PUCKOB, TO TENEPb KOHTUHEHTA/IbHbIE CTO/IULbI, HE CTECHAACH, L06ABAAIOT K CYETY BCE HOBble CTaTbM, PACCYMTbIBAsA NOJHOCTbLIO 3aTKHYTL Ablpy B 6logxeTe EC, koTopas obpasyeTcs nocne
Brexit, oTmeuaer FT. Tak, ®paHumsa 1 Monblua HacTanBanu Ha BKAOYeHUM B "WTpad 3a pa3sos eBponeickux cybeuaunii AMK, 3an1aHMpoBaH Hbix Ha Nepuog nocse Brexit, Lenblit pas rocy4apcTs BbicTynuA 3a AobasneHune
aAMMHUCTPATMBHbIX pacxoaos EBpocotosa Ha 2019 1 2020 roapl. Kpome Toro, Bptoccens HacTansaeT Ha 3abnarospemeHHoN onnate bputaHueit onm B ByAyLMX KPeAUTHBIX TPaHLWAX TakKMM CTpaHaMm, Kak YKpauHa u NMoptyranus,
yTBepKAas, YTo JIOHAOH NONYYUT AeHbMM Ha3az, KOrAa AO/IKHMKM 3aKOHYAT BbIMNAATLI MO KpeauTam. bes yuerta Takux Bbinaat Benmkobputanm u 8 Gyayiiem 4ncTbie pacxodbl Ha Brexit Tenepb oueHusatotcs FT B 75 mapg, espo
(paHee - oT 40 mapa, 40 60 MApA eBpo). Mpu 5TOM MepMaHmA KeCTKO NPOTUB NPeAOCTaBAEHNA BeNMKOBPUTaHUM 401 eBPONEHCKIUX aKTUBOB, BK/I04aA HeABUXKMUMOCTb. Ha 3Toil Heaene Bce BpUTAaHCKME raseTbl HANUCANN O
TPYAHbIX Neperosopax o Brexit, B TOM 4UC/ie CCbINAACH Ha NPOCOYUBLLYIOCA B HEMELKue cMHn MH¢0DM3LLM|0 0 TOM, YTO rnasa EBpOKOMMCCMM )K3H>Kl10,q 'OHKEP 3aBel0MO CYUTAET UX NOYTU NPOBA/IbHBIMU. "OHa coseplweHHo cbuta
C TO/IKY U Kak BYATO KuUBET B Apyroi ranaktuke", - npusoaut Daily Telegraph cnosa ¥.-K.lOHKepa, AK06bl CKa3aHHble M B TenedboHHOM pa3roBope ¢ KaHuiepom ®PI AHresnoit Mepkenb. Cama A.Mepkesib He pas roBopumna, Yto
Brexit - 3T0 camoobmaH bputanuu. NMpembep-muHUCTP BennkobputaHum Tepesa Maii B xoae HepasHero obesa ¢ XK.-K.lOHKepom B JIOHA0HE NOAHOCTbIO OTBEPrIa BO3MOXKHOCTb KakuUX-TO 4MHOBPEMEHHBIX BbINAAT 3a Brexit,
£06aBuB, YTO Nt0BbIE PUHAHCOBbLIE YCI0BUA A0/IKHBI GbITb NPUBA3aHBI K AOCTUKEHMIO COrNalleHna o ceoboaHoi Toprosne ¢ EC a0 koHua 2019 roga. Bo BTOpHMK OHa noobewana, 4To Ha NeperoBopax npoAasuT ceba Kak
"4epPTOBCKM TPyAHAsA KeHWwmHa".

Mcmounuk: Mumepgakc

Mwuposbie GpoHA0BbIE PbIHKKU

Mo UTOram TOProBoM CECCUM Ha KPYNHEMLMX MUPOBbIX POHAOBbIX GUPXKAX MHAEKChI 3aKPbIIMCL Pa3HOHaNpPaB/eHHo, Ha GoHe 06HapoaoBaHuA pew eHuna GPC CLUA. Tak, uHaekc Dow Jones yBenununnca Ha 0,04% o 20 957 n.,
nHAaekc S&P 500 ckoppekTupoBsanca BHu3 Ha 0,13% no 2 388 n., Hapaay ¢ uHaekcom Nasdag, KoTopbiit cHU3uAcA Ha 0,37% A0 6 072 n. CHUKeHWe 3adUKCMPOBAHO NO CEKTOPY MHPOPMALMOHHBIX TexHonorwii (-0,23%) nocne
CHUXKEeHUA KoTMpoBoK Apple Inc (-0,31% fo 145,9 ponn.CLUA/akumio). Monaraem, cHuskeHWe akumii Apple Inc cazaHo ¢ ny6avkaumeit puHaHcoBbIX UTOros 3a 1 ke. 2017 r., cornacHo KOTopbIM Npoaaxu IPhone okasanuch Huxe
0XunAaHUM pbiHKa. Takke B CEKTOpe MHPOPMALIMOHHbIX TEXHONOTWIA OTPULIATENBHYIO AMHAMUKY NOKa3aan akLmum nposaiiaepa obnauroro cepsuca Akamai Technologies, cToumocTb KoTopbix npocena Ha 15,8% a0 52,6
ponn.CLUA/akumio nocie 06Hapog0BaHWsA cnabbix GUHAHCOBbIX pe3ybTaTos 3a 1 KB. 2017 I., a TakKe Ha GOHE CHUXEeHUA NPOrHO3HOM BbIPYYK M KOMMaHWK Ha 2 KB. 2017 1., 3a cHeT 3ame/IeHUA CNPOca Ha KOMMbIOTEPHbIE
urpbl.Cpesin KOMNOHEHTOB MHAeKca Dow Jones, inaepamu No UToram TOProB CTa/iv NPOCTble akLMK dapmaLiesTUYECKoi KomnaHun Merck & Co.Inc, KoTopble NOAOPOXanu Ha 1,48% nocne peleHNa KOMMNaHWUN BKAIOUYUTLCA B
60pb6y pa3paboTKy HoBelwwero Npenapata Ana pakoBbix 3a60. i, KOTOPbII CTUMYIMPYET UMMYHHYIO CUCTEMY OpraHu3ma Ana 60p b6bI C ONyxo/bio. B cTpyKType nHaekca S&P 500, inaepamu cTanm akummn
KpynHeiLiero npoussoanTens aBTokomnaekTyouwmx 8 mupe, Delhi Automotive Plc, KoTopble nogckoumnu B ueHe Ha 10,91% nocne ny6avkaumm GUHaHCOBbIX UTOroB 3a 1 KB. 2017 r., COrNacHO KOTOPOM BbIPyYKa YBENYMAA Cb HA
9% po 4,3 mapga.aonn.CLUA, npes3oiiga oxuaanua poiHka (80 4,12 mapa.ponn.CLUA), a Takke Ha GoHe 3aABNEHUA KOMMNAHWUKM O CMEHE CTpaTer UYECKOro Kypca Ha CO3AaHune aBTOTPAaHCMOPTHOTO CPeACTBa ynpasasemoro 6e3
nomoLuy Bogutens. Mo utoram AByxAHeBHOro 3aceganus GPC CLUA, amepuKaHCKUI PErysTop NPUHA/ PeLleHne COXpPaHUTb 6a30BYI0 MPOLLEHTHYIO CTABKy Ha TekyLluem yposHe (0,75-1% roaoBbix). BONbLMHCTBO YHaCTHUKOB PbiHKa
0XU/AN0 COXpaHeHUA 6a30BOM CTaBKM Ha TEKYLLLEM YPOBHE, B TO e BpeMA IKCNEePTbl NPOrHO3MPYIOT NoBbILeHWe 6330801 CTaBKM BO 2 KB. 2017 1.

Mcmounuk: Bloomberg

Poccuiickuii GOoHA0BbIN PbIHOK
Mo nToram cpefpl poccuitckne GoOHAOBbBIE MHAEKCHI 3aBEPLUMAN TOPTOBYIO CECCUIO B “KPACcHOM 30He” Ha GOHE CHUMKEHWA MUPOBbIX MIOLAAOK U M3 BECTUIT 06 ncke PocHedTn k ADK Cuctema Ha cymmy 106,6 mapa. py6. UHaekc
MMBB npocen Ha 1,6% Ao 1 993 n. u uHaekc PTC cHusunca Ha 2,1% ao 1 096 n. Akuum AGK Cuctema obBanunuch Ha 36,9% no 14,06 py6., uto aBnseTca MUHUMYMOM ¢ dpespans 2015 r. o6bem Topros npesbicun 4,393 mapa.pyb.
HakaHyHe Beyepom cTano usBecTHo, 4to PocHedTb 1 BalwHedTb, KOTOpasa KOHTpoaupyeTca PocHedTblo, NoAanun Uck B ApBUTPaxkHbIi cya Mock Bbl K AGK Cuctema Ha 106,6 mappa, py6. PocHedTb MOTMBUpPYET UCKOBOe TpeboBaHue
BbIBOAOM aKTMBOB. Benies 3a ADK Cuctema nogelueseny ee akTuebl -LeHHble 6ymaru MTC ynanv Ha 10,4% no 247,3 py6. Takxke, cpeau ayTcaitae pos BbicTynuau akumm A/IPOCA (-2,7%), BawHedTs (-2%), VKON (-3,3%), Poccetnb
(-2,4%), PycAn (-2,1%), PycTuapo (-2%), TatHedTb (-2,8%). Moapocau akuuu Meuen (+2,4%), CypryTHedTeras (+1,4%).

Mcmoyunuk: Bloomberg
Hedtb
Buepa HedTAHbIE Pbloyepchl Mapku Brent ysenununnmce Ha 0,7% po 50,8 gonn.CLUA 3a 6app., Torga kak HedTb mapku WTI Bbipocna Ha 0,3% Ao 47,8 gonn.CLUA.6app. Byepa BHMMaHWe y4acTHUKOB pbiHKa BbI10 NPUKOBAHO K
ny6avkauum otyeta Munuctepcrsa SHepretvku CLUA, cornacHo KOTOpomy KOMMepUeckue 3anacsl cbipbs B CLUA cokpatuamce Ha 930 Tbic. 6app . 40 527,8 MAH.TOHH, 4TO OKa3as0Ch HUXKE OXUAAHWIA pbiHKa. B ToKe Bpems f06bl4a

HedTH B CLLA yBEMUMNACh, [OCTUTHYB MAKCMMaNbHOIO 3Ha4YeHus ¢ aBrycta 2015 r. 4o 9,29 maH.6app. B CyTKU.
Hemoutur: Bloomberg

Baniota

Kypc texre k gonn. CLUA ocnab Ha 0,08% u coctasun 315,5 Tenre/S1.

Kypc poccuiickoro pybns no otHoweHuto ocnab k gonn. CLUA Ha 0,52 % u coctasun 57,32 py6.
Kypc BantotHoit napbl EUR/USD ykpenunca Ha 0,10% u coctasun 1,09 gonn.

Wemoutur: Bloomberg
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MoHuTOp PbiHKA

Centras
4 man 2017 r. SECURITIES
Axkuun MMBB
AKuma gHA Y
O6bem, U3m. 3a
RKMD LI KomnaHusa 3Hau., py6. WU3m. 3a mecay, M3m. c Hau.roga RSI*
mapa.py6. AeHb
10
BTE * 0,068 all 061  02% 1% 9% > 60
9
M \1} ﬁ" gu,,”.' rasnpom & 1358 gl 45  -05% 7% 5% [ 66
| f
s V.‘ \Pm}* ! , . 9 ™
. \“\INM MK HopHukens @ 8688 .I|| 1,33 -1,4% -3% 3% 43
7 Nykoiin 4 2770 il 3,76 -33% 8% 24% ™ 35
6 HAMK ¥ 106,59 il 018  -2,2% 5% 98% @ 47
s MMK $ 3560 ll 037  -07% -4% 95% > 50
s Hosarak ¥ 687,4 all 054  -12% 1% 24% @ 44
5 Monnmerann = 5255 il 001 00% 0% 0% > 56
2 Ypankanuit @ 146,0 .||| 0,02 -1,4% -10% -17% O 20
. CypryTHedTeras £’ 28,51 il 0,54 1,4% 2% -15% [ 53
TatHedTs ¥ 361,0 all 043  -2,8% 3% 19% ) 56
27.03.2016 27.09.2016 27.03.2017 Meuen ? 174,2 |I|| 0,43 2,4% 12% 169% () 62
MeradoH ¥ 603 il 001  -1,1% 0% 0% @ 48
/upepui pocta u napenus PocHedpTh & 311,7 il 1,39 -1,4% 5% 27% @ 39
Poctenekom @ 74,3 .||| 0,17 -0,9% -3% -9% ™ 45
AFKS36,9%)
Pycruapo & 0,88 030  -2,0% 8% 37% ™ 42
MTSS Cesepcranb < 7770 ll 0,60 -0,3% 7% 39% L) 41
C6epbaHk, ao ¥ 164,7 il 55 -1,2% 2% 69% ® 57
LKOH C6epbatik, an ¥ 127,25 il 047  -1,0% 5% 75% > 61
®CK E3C 4 020 072 -02% 6% 247% (] 58
TATN
ALRS
RSTI
AenosutapHble pacnucku (USD)
NLMK "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.ropa RSI*
AGRO
BTG * 231 4 03% 1% 17% J 56
owen 0.1% Tasnpom 4 473 66  -0,7% 6% 36% > 66
MK HopHuken 4 1520 Q2 12% -4% 33% ) 41
VTBR 0,2% Nykonn $ 4852 il 103 -2,8% 9% 60% ™ 31
HAMK 4 1880 il 69  -16% -6% 151% ) 49
LsRG 0,3%
MMK $ 7,95 041  -1,1% 6% 150% ® 47
ARLT 0,7% HosaTak & 119,7 381  -1,5% 3% 58% ™ 39
Nonumetann =2 17,50 ol 0,00 0,0% 0% 0% [ 54
10
MOEX 0.8% Ypankanuii e 13,00 gl 0 00% 0% 0% C) 49
0.9% CypryTHedTeras ? 4,99 l||| 5,5 2,0% -3% 10% () 54
TRMK X
TatHedTs 4 38,02 all 102 -2,3% 2% 54% > 57
sNGsp 13% Meuen T+ 59 all 1,0 28% 11% 268% > 60
MeragoH 4 10,94 gl 029  -05% 0% 0% ® 35
SNGS 1,4%
PocHedTs $ 541l 31 -1,5% 6% 64% ® 37
— Ja% PocTenekom 4 7,77l 019  -2,4% -6% 15% ® 43
Pycruapo $ 1,50 08  -2,6% 9% 68% ® 42
MTLR 2,4% Cesepcrans Eia 13,7 all 144  02% 7% 81% ™ 44
40,0% 300% 20,0% 10,0% 0,0% 10,0% C6epbark 4 11,80 il 64 -13% 1% 113% > 55
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MoHuTOop PbiHKa

4 man 2017 r. Centras
SECURITIES

[AnHamMMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

290 11,0
100
240 9,0
80

190
70
60

140
50
4,0

%0
3,0
20

0
10
_— 0

-10 06.03.2017 19.03.2017 01.04.2017 14.04.2017 27.04.2017
06.03.2017 19.03.2017 01.04.2017 14.04.2017 27.04.2017
— ATF16  KkKkB16  HsBK17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 49 / 4,7 99,0 4,8 -3 -14 -227
EBpaswiickuii BaHk 20/09/2022 5 dukc 4,0/ 3,8 104,1 4‘ 3,9 0 -1 -157
BPK 03/06/2020 7 ®uke 39/35 107,9 @ 3,7 -2 H/A -

BPK 23/03/2026 6 ®uke 53/50 106,0 4 51 -3 27 -250
BPK 10/12/2022 4 ®uke 43/ 4.1 99,7 @ 4,2 -2 -10 -200
Hapogamblit Bak 03/05/2017 7 dukc 45,6 / -117,0 100,2 = -36,0 0 -3824 -4092
Hapoga#blit BaHk 28/01/2021 7 dukc 4,5/ 4,3 109,7 3+ 4,4 -2 -28 -218
Campyk-dHepro 20/12/2017 4 dukc 39/26 100,3 @ 33 -13 -7 -172
Kaskom 13/06/2017 6 MNnas 19,7 / 5,9 99,3 4 12,7 70 414 -

Kaskom 11/05/2018 9 Puke 57/ 46 103,3 4 51 5 -4 -547
KasTemupXonbi 06/10/2020 6 Ddukc 3,8/3,6 108,5 @ 3,7 -3 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 26/ 23 107,6 &4 24 3 22 233
KasMyHaiilas 09/04/2021 6 ®uke 36 /35 110,2 @ 3,6 -3 -8 -205
KasTpaHclas 14/05/2017 6 dukc 7,5/ -24,9 100,3 @ -8,8 -625 -878 -1325
KaunkmyHai 13/11/2019 7 Dukc 80/ 77 98,3 7,9 -2 -25 -668

* YKasaHHbIe LieHbl 1 0XOAHOCTY ABAIOTCA MHAMKATMBOM (McTouHMK: Bloomberg)
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MoHuTOp PbiHKA

4 man 2017 r.

Ceniras
SECURITIES

[AnHamMUKa JO0XOAHOCTU MEXKAYHAPOAHbIX POCCMITCKMX 06auraumia

-6

06.03.2017

17.03.2017

———SBER 15

28.03.2017

08.04.2017

——GPB15

MexayHapoaHble poccuiickue obnuraumm

19.04.2017

———RSHB 17

30.04.2017

-2

4

06.03.2017

17.03.2017

——GAZP 15

28.03.2017

08.04.2017

— ROSN 16

19.04.2017

— VEBBNK 17

30.04.2017

U3meHeH#Me cp. Aox-cTh, 6.n.

IMUTEHT flara doxosccE e CpepH. ueHa, % Coean:
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay,

BTB baHk 12/04/2017 6 ®uke 14,9 / -71,6 100,1 = -28,4 0 -2529
BTB BaHk 22/02/2018 6 ®ukc 24 /20 103,2 ? 2,2 1 -6

CbepbaHk 28/06/2019 5 Pukc 2,6 /25 105,5 @ 2,5 -1 -13
CbepbaHk 16/06/2021 6 dukc 3,6/34 108,4 @ 3,5 -2 -13
FasnpombaHk 17/05/2017 6 Ddukc 32/ -54 100,2 4 -1,1 -2 -253
Poccenbxo3baHk 15/05/2017 6 dukc 32/-71 100,2 @ -2,0 -115 -344
Fasnpom 13/02/2018 7 dukc 0,8/03 104,7 4 0,5 -1 -2

lasnpom 11/04/2018 8 Duke 21/18 105,7 & 1,9 0 20
JNykoitn 07/06/2017 6 Pukc 0,7 /-19 100,6 @ -0,6 -15 -235
Nykoiin 24/04/2018 3 Duke 22 /20 101,3 4 21 -5 26
JNykoitn 05/11/2019 7 Pukc 2,7 /25 111,2 2> 2,6 0 -11
Jlykoiin 07/06/2022 7 dukc 3,9/38 112,7 4 3,9 0 -1

rasnpomHedTb 26/04/2018 3 Ddukc 0,8/0,5 102,2 4 0,7 -2 -18
rasnpomHedTb 19/09/2022 4 dukc 4,1/ 4,0 101,4 4 4,1 1 -2

PocHedTb ®uHaHC 02/02/2020 7 Ddukc 33/31 110,5 4 3,2 0 -10
BHelakoHOMbaHK 22/11/2017 5 dukc 2,0/ 16 102,0 @ 1,8 -3 =21
BHelwsKoHOMbBaHK 21/02/2018 3 Ddukc 0,7/03 102,0 3+ 0,5 -3 -15

* YKasaHHbIe LieHbl 1 OXOAHOCTY ABAIOTCA MHAUKATMBOM (McTouHMK: Bloomberg)

C Hau.roga
-3265
-235
241
-249
-547
-698
-337
-253
-396
-244
-236
-223
-347
-248
-240
334

-417
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MoHuTOop PbiHKA

concras

4 man 2017 r.
Centras
SECURITIES
[AuHamunka poHA0BbIX UHAEKCOB ®oHA0BbIE MHAEKCDI
U3m. 3a ¥
2430 1600 Ungekc U3m. 3a ge M UEIDE 52w min 52w max
mecay Hau.roga
DJIA T 20958 0,0% 1% 22% 17140 21116
S&P 500 & 2388 -0,1% 1% 18% 2001 2396
2385 NASDAQ ¥ 6073 -0,4% 3% 24% 4594 6095
FTSE 100 ¥ 7235 0,2% 1% 18% 5924 7430
1500 DAX * 12528 0,2% 2% 22% 9269 12528
CAC-40 + 5301 -0,1% 4% 17% 3985 5304
240 ASX 200 ¥ 5892 -1,0% 0% 14% 5103 5957
PTC + 1096 2,13% 2% 46% 880 1196
MMBB ¥ 1994 -1,64% 1% 14% 1842 2285
KASE ¥ 1551 0,0% 0% 77% 949 1619
2295 1400
04.05.2017 24.04.2017 14.04.2017 04.04.2017 Shanghai Comp @ 3135 '0,3% 73% 75% 2807 3289
Hang Seng > 24696 0,0% 2% 17% 19694 24698
sep ase Nikkei 225 = 19446 0,0% 2% 6% 14952 19634
BOVESPA + 66094 -0,9% 1% 56% 48472 69052
57
s KOSPI = 2220 0,0% 2% 15% 1925 2220
55 BSE SENSEX + 29895 0,1% 0% 17% 25229 30133
54
53
52 ToBapHO-CbIpbeBbIe PbIHKK
51 Uam. 3a Uzm.
Cbipbe 3Hau., $ WU3m. 3a aeHb ’ 3. 52w min 52w max
50 mecsay, Hay.roga
° Brent (6app) T+ 50,8 0,7% 4% 39% 2 57
48
WTI (6app) + 47,8 0,3% 5% 33% 39,5 54,5
47
04.05.2017 24.04.2017 14.04.2017 04.04.2017 300070 (Tp.yHL) @ 1249 0,7% 0% 16% 1128 1367
—— Hedrs mapkw Brent Cepebpo(Tp.yHu) ¥ 16,5 -1,7% -9% 18% 157 207
1300 la3 (Tbic.ky6.M) ¥ 114,2 1,0% 3% 39% 69 139
1290 Meab (1) & 5574 -3,5% 3% 20% 4497 6104
1280 ANOMUHMIA (1) ¥ 1917 -0,3% 1% 31% 1517 1965
1270 Hukens (1) &+ 9180 3,0% 6% 8% 8298 11599
1260 Unhk (1) & 2563 3,1% 5% 64% 1824 2935
1250
VpaH (¢71) = 22,7 0,0% -4% -35% 17,8 28,7
1240
MNnatuHa(Tp.yHL) @ 904 -2,3% -5% 2% 893 1183
1230
Mwenunua (6yw) ? 4,43 0,3% 4% -4% 3,61 5,20
1220
Caxap (1) $ 450 -0,5% 5% 9% 446 612
1210
04.05.2017 24.04.2017 14.04.2017 04.04.2017
3onoto
KasHaueiickue o6aurauum CLLA
6000
[ZETVRET] Usm.
CpokK noraweHxus 3Hau.,% U3sm. 3a aeHb M- 52w min,% 'w max,%
mecay Hauy.roga
1-netHne @* 1,088 2 8 53 0 1
5750 2-nethue 4+ 1,296 4 7 28 1 1
5-netHue @* 1,853 5 0 14 0,939 2,139
10-neTHue 4+ 2,319 4 0 8 1 3
5500
30-neTHne @ 2,969 0 2 -3 2,099 3
*13MeHeHMe yKasaHo B 6asunsHbix nyHKTax (1 6.n. paseH 0,01%)

5250

04.04.2017 14.04.2017 24.04.2017 04.05.2017

Meas
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MoHuTOop PbiHKA

4 mana 2017r.
Centras
SECURITIES
[AMHamMuKa BantoTHbIX Nap O6meHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecay Hau.roga
385
USD/KZT B 315,5 0,08% 1% 8% 310,94 354,50
EUR/KZT £ 345,0 0,3% 3% 7% 329,20 397,40
GBP/KZT & 407,5 0,0% 4% -19% 383,05 496,00
335
USD/RUB * 57,32 0,52% 2% -22% 55,88 67,13
_—m—m——e—— EUR/USD 4+ 1,0917 0,10% 2% 2% 1,0384 1,1432
GBP/USD ¥ 1,2914 -0,1% 4% -12% 1,2068 1,4810
285 USD/IPY £ 112,35 0,2% 1% 6% 100,03 117,93
04.05.2017 24.04.2017 14.04.2017 04.04.2017 ’ v ’ ’
60 USD/CNY * 6,8989 0,0% 0% 6% 6,4985 6,9640
USD/CAD & 1,3717 0,1% 2% 2% 1,2708 1,3731
\_,—M AUD/USD ¥ 0,7452 0,9% 2% 4% 0,7174 0,7742
56
PbiHku CDS
WU3m. 3a U3am.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecs, Hau.roga
2 ApreHTuHa
04.05.2017 24.04.2017 14.04.2017 04.04.2017 @ 309 -0,9% -16% -94% 306 5393
Poccua
—— uso/RuB hin 152 1,6% -8% 51% 149 270
Typuma
* 242 61,6% 46% -14% 220 344
Fepmanua
" %+ 164 0,8% 6% 29% 15,7 25,2
®paHuua
13 = 44,2 0,0% 0% 0% 44,2 44,2
Ipeuna
" 2> 918 0,0% 0% 0% 871 997
UcnaHua
* 70 331,7% 300% -22% 65 129
1L _— Wpnanana
+ 43 166,1% 147% -3% 43 70
Uranua
: & 168 -1,0% -4% 73% 124 197
Kutain
09 3 7 1,5% 3% 30% 78 132
04.05.2017 24.04.2017 14.04.2017 04.04.2017
EUR/USD
AnHamuka CDS
400 %
3010
320
2010 250
15
160 —’—'_x__
1010
80
10 10
04.04.2017 19.04.2017 04.05.2017 04.04.2017 19.04.2017 04.05.2017 04.04.2017 19.04.2017 04.05.2017
——— CDS AprenTuHbI ——— CDS Poccuu ——— CDS Tepmanuu
50 % 220
80
w W .
70
a0 60 180
50
35 160
a0
30 30 140
20
25 120
10
20 4 100
04.04.2017 19.04.2017 04.05.2017 04.04.2017 19.04.2017 04.05.2017 04.04.2017 19.04.2017 04.05.2017
——CDS Opanuun ~—— CDS Ucnanuu ——— CDS Wranun
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MoHuTOop PbiHKA

4 man 2017 r.

Centras
SECURITIES

[AnHamuka MupoBbIX GOHA0BbIX MHAEKCOB

MMBB
2500

2000

1500
04.05.2016 04.08.2016 04.11.2016 04.02.2017 04.05.2017
[ 06vem —— MICEX —— SMA 200 ——SMA50

Dow Jones Industrial Average

04.05.2016 04.08.2016 04.11.2016 04.02.2017 04.05.2017

1 O6vem ———DJIA —— SMA 200 ~——— SMAS50

FTSE 100

7650

7200

6750

6300

5850

5400

4950

4500

04.05.2016 04.08.2016 04.11.2016 04.02.2017 04.05.2017

1 06vem ——— FTSE 100 ——SMA 200 ~——— SMAS0

Shanghai Composite

04.05.2017

04.02.2017

04.05.2016 04.08.2016 04.11.2016

1 O6vem ——SMA 200 ~——— SMAS50

Shanghai Comp.

KASE

1690

1580

1470

04.05.2016 04.08.2016 04.11.2016 04.02.2017 04.05.2017

1 O6vem ——— KASE —— SMA 200 ——— SMA50

S&P 500

2900

1700

1400

1100
04.05.2016

04.08.2016 04.11.2016 04.02.2017 04.05.2017

1 Obvem ———SPX —— SMA 200 ~——— SMA50

DAX

10500

7500

4500

04.05.2016 04.08.2016 04.11.2016 04.02.2017 04.05.2017

1 Obvem ——DAX —— SMA 200 —— SMA50

Nikkei 225

21000

17000

15000

13000

11000

04.02.2017

000
04.05.2016 04.08.2016 04.11.2016 04.05.2017

1 O6vem ~— Nikkei 225 ——SMA 200 —— SMA50
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MoHuTOop PbiHKA

4 man 2017 r.

Centras
SECURITIES

JAMHaMKKa LeH Ha cbipbe

Hedtb mapku Brent 3onoto
2735400 245 990000 2000
220 891000
2279500
195 792000 1800
1823600 170 693000
594000 1600
145
1367700 495000
120
396000 1400
911800 95
297000
70
455900 198000 1200
s 99000
20 1000
04.05.2016 04.09.2016 04.01.2017 04.05.2017 04.05.2016 04.08.2016 04.11.2016 04.02.2017 04.05.2017
{7 O6em Topros —— OTKpbITble NO3MLMN Uewa 1 O6bem Topros OTKpbITbie NO3NLMN Uewa
Hedtb mapku WTI Cepe6po
2800000 120 250000 50
a5
2400000
100
2000000
80
1600000
1200000
800000
400000
0 0
04.05.2016 04.08.2016 04.1.2016 04.02.2017 04.05.2017 04.05.2016 04.08.2016 04.11.2016 04.02.2017 04.05.2017
s OBbem Topros ——— OTKpbITbIR NO3MLUN Lewa {77 O6vem Topros OTkpiTle nOSMUMA Uewa
ras Mepb
1750000 45 280000
10000
a
1500000 240000
35 9000
1250000 200000
3
8000
1000000 25 160000
7000
750000 2 120000
15
4 6000
500000 80000
1
250000 40000 5000
05
[ o 4000
04.05.2016 04.08.2016 04.11.2016 04.02.2017 04.05.2017 04.05.2016 04.08.2016 04.11.2016 04.02.2017 04.05.2017
[ O6bem Topros OTKpbITIE NO3MUMN Uena 1 O6bem Topros. ——— OTKpbITble NO3NLMN Lewa
MNwennua Caxap
600000 10 120000
850
9
500000 100000
8 750
400000 80000
7 650
300000 6 60000
550
5
200000 40000 450
4
100000 20000 350
3
0 2 [ 250
04.05.2016 04.08.2016 04.11.2016 04.02.2017 04.05.2017 04.05.2016 04.08.2016 04.11.2016 04.02.2017 04.05.2017
1 O6bem Topros —— OTKpbITbIE NO3ULUM UeHa 1 O6vem Topros OTKpbITbIE NO3NLMK UeHa
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MoHuTOop PbiHKA

4 man 2017 r.

Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
Bonnap/Teure Bonnap/Poccuiicknii py6nb
390
795
370
350 72,7
330
310 65,9
290 591
270
250 52,3
230 45,5
210
190 38,7
170
31,9
150
130 25,1
04.05.2016 04.08.2016 04.11.2016 04.02.2017 04.05.2017 04.05.2016 04.08.2016 04.11.2016 04.02.2017 04.05.2017
Espo/flonnap AHrnuiickunii pyHT/Lonnap
1,3 19
1,81
1,25 1,72
1,63
12
1,54
1,15 145
1,36
1,1
1,27
1,18
1,05
1,09
1 1
04.05.2016 04.08.2016 04.11.2016 04.02.2017 04.05.2017 04.05.2016 04.08.2016 04.11.2016 04.02.2017 04.05.2017
JAonnap/l0anb
Donnap/fena
130 4
126 69
122 68
18 67
114 66
110 6,5
106 64
102 63
98 6,2
94 6,1
90 6
04.05.2016 04.08.2016 04.11.2016 04.02.2017 04.05.2017 04.05.2016 04.08.2016 04.11.2016 04.02.2017 04.05.2017
Ascrpanuiickuii gonnap/fonnap CLLA
[fonnap CLUA/Kanaackuii agonnap 11
14 ”
1,05
1,35
//_//J 1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 075 | Aari LN AN W / e ~—
1,05 0,7
1 0,65
0,95 0,6
04.05.2016 04.08.2016 08.11.2016 04.02.2017 04.05.2017 04.05.2016 04.08.2016 04.11.2016 04.02.2017 04.05.2017
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MoHuTOop PbiHKA

4 man 2017 r.

Centras
SECURITIES

TeKylme peKoMeHAaLMMN N0 aKUUAM

HaumeHoBaHue

Kaz Minerals

Kaz Minerals

AO "Kasaxtenekom"
AO "Kcell"

AO "Kcell"

AO "KasTpaHcOiin"

AO "HapogaHblit baHk KaszaxcraHa"
AO "HapogHbliit baHk KasaxcraHa"
AO "PA, "KMI™
AO "PA, "KMI™
AO "PA, "KMI™

AO " KEGOC"

MNoscHenus Kk Tabauuam

Tukep Baniota Lenesas ueHa WTUHT
KAZ LN NpOCTbIe aKuuM GBp Ha nepecmotpe Depxatb
GB_KZMS npocTble aKkuun KT Ha nepecuorpe Depxatb
KZTK npocTble akuun eas 14135 Mepxatb
KCEL KZ npocTble akuun KzT 386 npo'anaTb
KCEL LI e UsD 2,80 fpoaasary
K270 Kz npocCTble akuun KzT 1708 ﬂoKynaTb
HSBK K2 npocTble akuMn ot 634 Mokynars
HSBK LI rap UsD 8,0 Mokynatb
RDGZ KZ rpocTeIe Ak Kzt 14 000 Aeprars
RDGZP Kz puBnL ad KzT 11000 HAepare
KMG LI e UsD 6,90 Aeprars
KEGC npocCTble akuun KzT 761 npo'anaTb

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBANEHTE, B KOTOPOM NPUBEAEHBI aKLMM, Ha rpaduKax yKasbiBaeTca

06bem Topros B KoanyecTse Gymar 3a AeHb.

Cumson ‘l YKasblBaeT Ha TO, 4TO obbvem TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CAMBOA | YKa3blBaeT Ha TO, 4TO 06bem TOProB 3a AieHb Bbl HUXKe CPpeaHero 3HaueHna Ha 25% 1 Huxe.

Cumsonbl il 'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AleHb 6bIAK B Npesienax 06bIYHbIX 3HAaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHaumkaTtop RSI CikasblBaeT HacKONbKO Bymara nepeKynaeHa Uau nepenpogaHa. 3HadeHue HKe 30 06bi4HO roBop™ o !
ToM, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - bymara nepekyneHa.

ToMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70

- 6y@ara nepekynneHa

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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MoHuTOop PbiHKA

Certres

4 mana 2017r.
Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
[Lupektop JAvpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucr 1 Kateropumn Cneymanuct 2 Kateropum AHanutuk
Paxumosa Anua BaiisongaHosa Auga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[LenaprameHT YnpasneHua no paborte ¢ KAMeHTaMn
3am. inpekTopa YnpasneHus no pabote c KAiMeHTaMmn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneumanmct
Otpena no pa6ote ¢ KAMeHTaMu
no 6poKepcKoit AeaTeNbHOCTU Cneymanuct 2 Kateropumn
AnTbiH6ekoBa Aiaait
AAltynbekova@centras.kz
genaEramem Toprosbix Onepauuit
AupexkTop flenap Ta Top! 7
Aaynetos Kanmac
kdauletov@centras.kz
Tpeiipep Tpeiinep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepuan 6bin NOAroTOBAEH aHanUTMYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLums HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He anseTca npegnoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAMU BCTYNUTb B KaKyHO-IMG0 CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA OKYMEHT COAEPXKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaert B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IIOUYEHNAX aHANUTMKOB KoMNaHuW. BosHarpaxeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AABAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He NpeaHasHaueHa 4NA NYBAUYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTaM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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