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KACE

Buepa KasaxcTaHckuii doHaoBbIN nHaeke KACE ysennuunca Ha 0,36% v coctasun go 1 557,93 n. npu o6veme
cpenok Ao 1718,1 mnH TeHre. MoaaepkKy KasaxctaHckomy doHgoBomy nHaekcy KASE okasan nogbem
CeKTopa CbipbeBbIX MaTepuanos (+5,62%) n sHepreTuueckoi otpacau (+1,69%). /inaepom pocTa CTanm akumm
megfenobblsatoleit Komnanum Kaz Minerals, CTOMMOCTb KOTOPbIX NOBbICUAACH Ha 5,62% fo 2 159,99 Tewre. B
3e/1eHOM 30He TaKKe 3aBepLUnAN Toprv NpocTble akuuu Passeaka [obbiua KasMyHaiilas (+2,51% no 20
400,00 TeHre), KazTpaHcOiin (+0,66% o 1 365,98 Texre), Kasaxtenekom (+0,35% o 14 500,00 Texre) n BACT
(+0,22% no 36 641,93 TeHre).

Cpeay ayTcaiiiepoB okasanucb akumm baHk LieHTpKpeauT, ctoumocTb KoTopbix ynana Ha 7,04% ao 185,00
TeHre. Monaraem, 4To yaelwesneHne akumuii baHk LleHTpKpeanT cBA3aHO C KenaHnem MHBepTopoB
3adMKcHpoBaTh CBOM NO3MLMK Ha GOHE BO3MOKHOTO cinaHusa baHk LieHTpKpeant u LiecHabaHk, 4o
€O3/aeT HeonpeAeIeHHOCTb Ha pbiHKe. Kpome Toro, AaBieHune Ha GUHAHCOBbIN CEKTOP MO0 OKasaTb
coobLeHre o Tom, 4To MexayHapoAHoe peiTuHroBoe areHTcTeo Moody's Investors Service coxpaHset
HeraTuBHbINM NPOrHo3 Ana 6aHKOBCKOW cucTembl KasaxcTaHa Ha 6aunskaiiwume 12-18 mecAues us-3a
NOBbILEHHOTO PUCKa PUHAHCOBOI HENNATEKECNOCOBHOCTU. B KpacHOM 30He 3aKpbIIUCh aKuMn HapoaHblii
BaHk (-4,47% po 49,21 teHre), Kcenn (-1,57% po 1 130,00 TeHre) u Kerok (-0,04% po 1 343,56 TeHre). B utore,
B CTPYKTYpe nHAekca KASE cHUKeHWe NpoAeMOHCTPUPOBAaM akumm duHaHcosoro (-4,66%),
TeNeKOMMYHUKaLMoHHoro (-0,46%) 1 kommyHanbHoro (-0,04%) cektopos.
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Hosoctu Kasaxcrana

Moody's coxpaHsaeT HeraTBHbIi NPOrHo3 Ans 0 ceKTopa

MexayHapoaHoe peiTuHroBoe areHTcTBo Moody's Investors Service coxpaHaeT HeraTUBHbIN NPOrHo3 Ana 6aHKOBCKOW cucTembl KasaxctaHa Ha bamkaiwme 12-18 mecAues 13-3a NOBbILEHHOTO PUCKa GUHAHCOBOMN
HenNaTexecnocobHOCTH, OTMeYaeTCA B Npecc-pesnse areHTCTsa."KauecTso akTMBOB OCTaeTcA clabbim NO BCeMY Ka3axCTaHCKOMY 6aHKOBCKOMY CeKTOPY. [leBa/ibBUPOBAHHbI TEHTe B COYETaHNM C IKOHOMMUECKOI CUTyaLuelt n
CO CHUXaIOLWMMCA Pea/ibHbIM IOXOA0M BbI3BaN0 POCT NPo6eMHbIX KpeanTos B KasaxctaHe A0 37%", - coobuiaeT suue-npesnaeHT Moody's CemeH Vicakos, Ci0Ba KOTOPOro NpuseaeHbl B cOOblLEeHMM. 0 OLeHKe areHTCTsa, B TO
BPEMA KaK YC/I0BUA IMKBMAHOCTU 1A 6aHKOB KasaxcTaHa ynyuwaioTcs, pMHaHCMpOBaHWe B HaLWOHaNbHOM Ba/lloTe By/eT 0CTaBaTbCA HeJ0CTa TOUHbIM. "XOTA AoBEpUe K TEHIe HaUMHAET NOCTENEHHO BO3BPALLATLCA, BKNAAUMKN
NPO/AO/MKAIOT BKNA/HIBATL B [I0NN1aPOBbIE AENO3UTbI. [1/1A TOro, YToBbI NPeAOCTaBAATL KPeAnTbI, GaHKam HyXHO obecneunsaTh JOporve Xxe4Ku. BaHKM Takke CTa/KMBAIOTCA C PUCKAMM, YTO 3aTPaTbl Ha GUHAHCUPOBAHME MOTYT
3HaYMTeNIbHO BBIPACTM B C/lyyae NOBTOPHOrO OCNabneHuA TeHre", - yKa3blBaeTcA B COOBLIEHNM PETUHIOBOTO areHTCTBa. Cnabas peHTabenbHOCTb Takke OrpaHNuNBaeT CNoCcoGHOCTb KPeANUTOPOB CMATYaTL YBbITKM, CBA3AHHbIE C
npeaocTaBaeHnem KpeauTos. bes cneumnanbHbix mep y 6aHKOBCKOrO CEKTOPa MOTyT YiTW roabl Ans y HBaHWUA NPO6. Kpeautos, otmedaeT Moody's. Moody's NpOrHo3upyeT, YTO YUCTbIN NPOLLEHTHbIN 4OXO0A4 B
2017 roAy COXpPaHUTCA Ha HU3KOM YPOBHE M3-3a 60N1bLLIOI A0NM NPO6AEMHbIX KpeanToB. "CnocoBHOCTL rocy4apcTea NPeAoCcTaBUTh IMKBUAHOCTL KPYNHLIM 6aHKaM OCTaeTCA CUbHOM U3-3a OTHOCUTENILHO He6oNbLIOro 06bema
Ka3axcTaHCKOro 6aHKOBCKOro cektopa", - roBopuTcA B UHGopmaumm. B KasaxcraHe B HacToAwee Bpems 3apernctpuposaHbl 34 BBY.

Memounuk: Mimepdakc

EBPP B 20161 n 200 np MCB Ha 2,3 MAH eBpo...

MpasutenbcTBo KasaxcraHa yepes EBponeiickuii 6aHk peKoHCTpyKUuK 1 pa3euTtua (EBPP) npoduHaHcposano peanunsaumio 200 NpOeKTOB Mano ro v cpeaHero 6usHeca Ha cymmy 6onee 2,3 MaH eBpo, coobLuuna meHeakep
nporpammbi no Kasaxcrany EBPP Anma KacbimoBa. "Pa6oTtaem no ABYM HanpasieHUAM — AeN0BOM KOHCANTUHT U Mporpamma "¥eHwwmHel B 6u3Hece". Mo nepeomy HanpasaeHuto, no utoram 2016 roaa y Hac peanunsosaHo 162
NpOoeKTa, U3 HUX 142 ¢ MECTHbIMM KOHCY/IbTaHTaMM 1 20 ¢ OTPacaeBbIMM IKCNepTamu. MPaHTOB BblAENEHO Ha cymMy 2,12 maH eBpo. CpeaHwWit rpaHT Ha npeanpuaTve cocTasaseT 3700 eepo. Mo nporpamme "MeHLWmnHbI B
6u3Hece" B 2016 roay peann3oBaHo 45 NPOEKTOB Ha CyMMy 226 TbIC. €BPO, CPEAHMI rpaHT 5 Thic. eBpo", — coobwmna A.KacbimoBa Ha KOOPANHALMOHHOM coBeTe B ACTaHe BO BTOPHWK. OHa NOACHWAA, YTO Ha Nporpammy
/A,eN0BOro KOHCANTUHIA, PACCYMTAHHYIO Ha NATL JIET, NPaBUTENbCTBOM BbieneHo 22 MiH eBpo. EBPP 3a nepuog, ¢ 2015 no 2020 rogbl Hamep eH peann3oBaTb 850 KOHCANTUHIOBbIX MPOEKTOB C YHaCTUEM MECTHbIX U
ME3K/lyHapOAHbIX KOHCYNbTaHTOB. "Mbl NOMOraem NpeANpPUHAMATENAM U KOHCY/IbTaHTaM BMECTE Peain3oBaTb KOHCANTUHIOBIM NPOEKT, KOTOPLIM HanpaBieH Ha Pa3BUTUE U yKpenneHue ux 6usHeca. Mbl BO3MeLLLaeM NONOBUHY
CTOMMOCTM TaKOro KOHCANTUHIOBOTO NPOEKTa, YTOBbI Hall NpeAnpUHMMAaTENb Mor cebe MO3BO/ITL CaMOT0 BbICOKOTO YPOBHA YCAYTY, NPU 3TO M He CUAIbHO NOTEPATL NO AeHbram", — 4o6asuna npeacrasutens EBPP. B 2017 roay
EBPP HamepeH 3anycTuTb 215 NPOEKTOB C MEK/AYHAPOAHBIMM 1 MECTHBIMU KOHCY/IbTaHTaMu. [PUOPUTETHBIMU OTPACNAMM ONPe/eNneHbl arpoBU3HeC , MeAULIMHA, TEKCTUAL U MeTanno06paboTka. Mo AaHHbIM A.KacbiMoBOIA,
B8TOpas Nporpamma "MeHiumHbl 8 6usHece" peannsyetca c 2015 roaa v paccunTaHa Ha Tpu roga. "3aeck Bo3melleHue Bbilie, 4To6bl COCOBCT BOBaTL KPeAUTOBaHMIO eHLLMH. Mbl paGoTaem ¢ BBY, y KOTOpbIX eCTb NapTHepckue
oTHowweHwA ¢ EBPP. Ecin oHa KpeanTyeTcs B GaHKe Mo Halwei Nporpamme, TO N0 KOHCAATUHTY OHa NO/yYaeT BO3MELLIEHHE Bbillie, YeM B 06bIY HbIX KOHCANTUHIOBLIX NPOeKTax", — oTMeTUna A.Kacbimosa.

Memounuk: Unmepepakc

rnasa Hau6aHka o6cyaun c rnasoii muccunm MB® B KasaxcraHe cuTyauuio Ha GUHPBIHKeE...

Mpeaceaatens HaunoHanbHoro 6akka [laHnAp AKMLLIEB NPOBEN 3aKNIO4MUTE/IbHYIO BCTPEUY C r1aBoit muccun MB® no KasaxctaHy Mapkom XOpTOHO M M0 UTOTam eXXerofiHoi muccumn MeyHapoaHOro BanloTHoro GoHaa B
pecny6auky, coobumna npecc-cayx6a Haubarka. B xoae BcTpeun 06Cyxaanmcy cuyauma Ha GMHaHCOBOM PbiHKE W Aa/ibHelLLMe NepCneKTUBbI Pas BUTUA IKOHOMMKM KasaxcTaHa. Bosee feTanbHo 06eyaanmch BoNpocs!
[lEHEXXHO-KPEIUTHO NOAUTMKM, B TOM YUC/IE HEOBXOAMMOCTb Aa/IbHEMLLIErO CIel0BAHNA PEXNUMY UHOAALIMOHHOTO TapreTUpPOBaHWUA W NNaBatoLLero 06 MeHHOTO Kypca, YKa3aHo 8 cooblieHuu. Masa HaubaHka oTMeTUA, 4To
MHGAALMA B NOCNELHME MECALbI 3HAYUTENBHO CHU3MAACh. B AHBape 2017 roga MHGAALMA B TOA0BOM BbIPAXKEHUM AOCTUIA LIENEBbIX NAapameTpo B 6-8% Ha 2017 rog u cocTasuna 7,9%, 4To COOTBETCTBOBA/O OLEHKAM
HauyoHanbHoro 6aHka. Kpome Toro, 1. AKMILEB NoAYePKHY, 4TO HaLMoHaNbHBIM GaHK NpoAoKuT paboTy no obecneyeHnio cTabunbHOCTM LieH B cTpaHe. Mo nporHosam Hau6akka, 8 2017 rody ypoBeHb roi08oi MHOAALMN
6yaeT yBepeHHO HaxoaUTLCA BHYTPY LeNeBOro KOpNAOopa. /1. AKULIEB TaKKe OTMETU/ BaXKHOCTb TECHOTO B3aUMOAENCTBIA 1 NPOBE/EHMA KOHCY IbTaumm ¢ MB® no BONPOCam fieHeXHO-KPeAUTHO 1 BaNlOTHOM NOAUTUKM.
M.XOpTOH B CBOKO O4epeab OTMETUA, YTO, HECMOTPA Ha BbI30BbI, C KOTOPLIMM CTO/KHYACA KazaxcTaH B 2015 -2016 rofibl, NPeANpUHATbIE FOCYAapCTBEHHBIMM OPraHaMi Mepbl CNOCOBCTBOBaM CTabUN3aLMM Ha GUHAHCOBOM
pbiHKe. Mo ero cnosam, HaunoHanbHbIA GaHK LOCTUT 3HAYMTENbHBIX YCMIEXOB B MPOBOANMON NONNTUKE MHGNALMOHHOTO TapreTMPOBaHMA, 6bINN CTaBUNN3MPOBAHbI KPATKOCPOUHBIE PLIHOYHBIE NPOLLEHTHbIE CTABKM, CYILLECTBEHHO
CHUMKEHa MHOAALMA, OTMeYaeTcA B coobiieHnt. Muccua MB® ¢ 31 aHBapa no 7 GeBpana NPOBe/a exero/iHble KOHCYbTaLym C NPeACTaBUTeNAM 1 HaumoHanbHOro 6aHka. OCHOBHO Lie/blo JaHHbIX KOHCYbTaLMil ABAACTCA
OLLeHKa 1 BbIpab0oTKa peKoMeHAaLMiA N0 NPOBEAEHNIO TEKYLEi leHEXKHO -KPEAUTHOM NOAUTUKN. [0 UTOram BU3MTa By/AeT NOArOTOBNEHO 3aKNI04MTEN bHOE 3aABAeHMe Muccun MBO.

Memounuk: Unmepepakc

CmeHunca npeaceaatens coseta aupektopos Delta Bank...

Npeacenatenem coseta aupekTtopos Delta Bank n36paH oauH 13 akLMOHepoB 6aHKa U3BECTHbIN Ka3axcTaHCKui GusHecmer Hypna They6aes. Kak coobumna npecc-cnyx6a Delta Bank, H.Taey6aes Ha yKa3aHHOI A0MKHOCTH
cMmerun Manuny WanruHbaesy. OH U36paH Ha cpok Ao 10 okta6ps 2021 roga. [laHHOe pelueHne 6bi10 NPUHATO akuMoHepamu GaHka 7 despana 2017 roaa. Takum o6pasom, coctas coseta AnpekTopos Delta Bank B HacToswee
BPEMA BbIMNAAUT Creaytolwmm obpasom: npeaceaatens Cf, — H.Taey6aes, uneH C v HesaBUCUMbI AupekTop — NynbHyp BelikyToBa, uneH CA — Hyp6on Cam3aes. AkunoHepamu 6aHka asnatotca dusauua: H.Tneybaes (49,32%),
FynumaH AxmeTkaHosa (9,82%), Aimarynb banmarambetosa (9,71%), *anap [xonabibaesa (9,81%), lanua CakraraHosa (9,78%), Kynaw Ca pkynosa (9,82%). H.Taeybaes takke Bnageet TOO "Kopnopauws AMNK-Uxesect",
OCHOBHO 1eATENILHOCTBIO KOTOPOI ABAAETCA 3aKyMKa W peanusauus 3epHa. Mo AaHHbiM Haubarka, Delta Bank no utoram 2016 ropa 3aHsan 14-e MecTo cpeau 34 Ka3axCTaHCKMX 6aHKOB M0 pa3mepy akTMBOB.

Memodruk: Mkmepebakc

Muposble GOHA0BbIE PbIHKK

EBponeiickue GoHAOBbIE MHAEKCHI 3aBEPLUM/N TOPTU pasHOHaNpaBaeHo: repmaHckuit DAX sbipoc Ha 0,3% Ao 11 549 n., 6putaHckuii FTSE 100 npubasun 0,2% Ao 7 186 n., a ppaHuysckuit CAC 40 HanpoTue cHusuaca Ha 0,5% ao
4 754 n. BHMMaH1e MHBECTOPOB BbI/10 COCPEAOTOUEHO Ha 06HAPOA0BAHMM CTAaTAaHHbIX N0 FepMaHUM 1 BpuTaHuK, a Takke Ha NyBANKaLMK KOPMOPATMBHOI OTYETHOCTM KOMMaHUit. CPeau CTaT. AaHHbIX OTMETUM HEOXKMA, aHHOE
CHUMKEHME MPOMBILLEHHOTO NPOM3BO/ACTBa B FepmaHmnm Ha 3% B lekabpe OTHOCUTE/IbHO HOABPA NPOTUB OXMAAHWI pocTa Nokasatens Ha 0,3%. CornacHo AaHHbIM Halifax MHAEKC LeH Ha xube B BennkobpuTaHum B AHBape
noBbICUACA Ha 5,7% NPOTUB paHHero pocTa Ha 6,5% , 1 OKa3a/CcA XyKe NPOrHO3HOTO YPOBHA. CAePKMBAIOLMM GAKTOPOM NO-NPEKHEMY ABAACTCA NONUTUYECKAA HEONPeAENIEHHOCTb, CBA3aHHAA C NPEACT OALYMMM BbiIGOPaMM B
pAae ctpaH EC. Cpean amepuKaHCKux GOHA0BbIX MHAEKCOB OTMETUM YBEIMUYEHWE NPOMBbILLIEHHOTO MHAeKca Dow Jones 1 TexHonoruyeckoro nHa ekca Nasdaq Ha 0,2% o 20 090 n. v Ao 5 674 Nn., COOTBETCTBEHHO.

Mo utoram Toproe nogoposkanu akumu Vonovia SE (+2,53%), Basf SE(+1,59%), Siemens AG (+1,24%), Boeing Co (+1,54%), IBM (+1,48%) , Apple Inc (+0,95%), Coca-Cola Co (+0,82%).

Hemounur: Bloomberg

Poccuiickmii poHA0BBINA PbIHOK

Mocne HelaBHEro CHUMEHWUA OCHOBHbIE POCCUICKME GOHAOBbIE MHAEKCHI NPOAEMOHCTPMPOBANYN Cabblii POCT Ha GOHE HE3HAUNTEILHOTO NoAbEMa MMPOBbIX GOHAOBLIX N0IWAAOK. Tak, py6aesbiit uHaekc MMBB BbIpoC Ha
0,37% po 2 219 n. u gonnaposbiii uHaekc PTC npubasun 0,06% o 1 179 n. B cTpyKType doHaoBoro nHaekca MMBB Hanbonblumii poct HabntoAan ca B CEKTOPe CbipbeBbiX MaTepuanos (+0,79%), TeNeKOMMYHUKALMOHHON
(+1,68%) 1 MHPOopmaLMOHHO-TexHONOTMYecKoM (+1,80%) oTpacnax. Mpy aTom caepKuBatOLWLMI IGPEKT MOFN0 OKasaTb CHUMKEHWE MHAYCTPUANbHOW 0 Tpacam (-2,17%) n cektopa HeasuKumocTu (-1,30%). CToUT OTMETUTB, 4TO CO
BYepaLIHEro AHA MUHUCTEPCTBO GpHHaHCOB PO Hauano OCYILECTBATL ONepaL Ha BHYTPEHHEM BaNlOTHOM PbIHKE B LieAX GUHAHCMPOBaHNA 610K eTHOTO AeduLuTa CTPaHbI Yepes IMUCCHIO HALLMOHA/ILHOM BaIOTbI
LieHTpanbHbIM BaHKOM POCCIM, YTO B UTOTE MOXKET OTPA3NTLCA Ha 0CNaBNeHNM HOMUHANBLHOTO Kypca py6aA. Mpu 3TOM 06LMM HEraTUBOM ANA PbiHKA ABAAETCA coxpaHeHue S&P Global «mycopHoro» peiituHra Poccum B
TeyeHue Kak MUHUMYM OZIHOTO roja.

Mo uToram Toproe AnAepamu pocTa okasanuch akumm Cuctema (+3,24%), ®CK EIC (+2,33%), Hopunbckuit Hukens (+2,16%), bawHedts (+1, 85%), Auken Mpynn (+1,81%), Anaekc (+1,80%), Moaumetann (+1,79%), MTC (+1,47%),
MeradoH (+1,44%) n Anpoca (+1,33%). Cpeaum ayTcaiepos okasanuch akumum Aapodnor (-3,07%), MMK (-2,27%), Cesepcrtans (-1,60%), /ICP Mpynn (-1,30%), Meuen (-1,21%), PocHedTs (-1,09%), Montoc (-1,02%) u Maruur (-
0,93%).

Memousuk: Bloomberg

Hedtb

CTOMMOCTb CeBepoMOpCKoii HepTn mapku Brent coctasuna 55,1 gonn. CLUA 3a 6app. 1 cHU3MANACk 33 AeHb Ha 1,2% M CTOMMOCTb IerKOi amepuKaHcKon HedTn mapkn WTI ckoppekTupoBanack BHU3 Ha 1,6% Ao 52,2 gonn. CLUA
3a 6app. [laBneHne Ha HedTAHbIE KOTUPOBKM NO-NPEXHEMY OKa3bIBaIOT OXKMAAHUA YHACTHUKOB PLIHKOB MO COXpaHeHMIo AncbanaHca Cnpoca v NPe/il OXeHNA Ha MUPOBOM PbIHKE U YKpenieHne amepyuKaHCKoi Ba/ioThl.
OXMAaeTca, YTO 33 MUHYBLLYIO HeaeNto 06bem TOBapHbIX 3anacos HedTy B CLLIA yBennumnTca Ha 2,5 MH 6app., Y4TO MOXKET CTaTb MaKCMMYMOM 3 NMOC/e/IHNE TPU AeCATUNETUA A/IA JAHHOTO BpeMeHH roja. [loknas,
muHucTepcTea aHepreTukum CLUA 6yaeT o6HapoaoBsaH ceroaHs, 08 gpespana 2017 r.

Memousuk: Bloomberg

Baniota

Kypc TeHre k gonn. CLUA ocnab Ha 0,47%, coctasme 323,5/51.

Kypc poccuiickoro py6aa no otHoweHuto K gosn. CLUA ocnab Ha 0,94% u coctasun 59,49 py6.
Kypc BantotHoi napbl EUR/USD cHusunca Ha 0,62% po 1,0683.

Hemounur: Bloomberg
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TRNFP Nykoiin + 56,89 all 62 1,0% 1% 76% > 58
HAMK 4+ 19,90 ll 41 05% 6% 136% > 61
ALRS
MMK + 892 il 153 -2,3% 23% 170% ] 66
MFON HosaTak = 1283 all 166  0,0% 0% 64% > 54
Monumerann = 17,50 Wil 000  0,0% 0% 0% [ 54
TS Ypankanuit L\‘ 13,00 .‘ 0 0,0% 0% 0% ™ 49
CypryTHedTeras @ 5,51 .‘ 6,6 -0,1% 4% 19% > 67
POLY
TaTHedpTh 4 2031 il 72 -07% 6% 58% ™ a5
oixy Meuen R 2 604 12 -13% 2% 273% ® 47
MeradoH 1+ 10,80 Wil 029  09% 0% 0% ™ 35
BANE
PocedTs L 2 651 all 34 2,0% 0% 90% (] 51
- 2% Poctenekom 4+ 866 il 011 1,.8% 1% 21% 1 ] 55
Pycruapo ¥ 1,78 ol 10 -11% 16% 87% ] 65
FEES 2,3% Cesepcranb ¥ 159 il 83 -1,7% 1% 90% > 52
40% 0% 20%  -10%  00%  1o%  20%  30% CBepbark + 11,86 all 38 07% 2% 111% ] 57
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MoHuTop PbiHKa

8 ¢pespans 2017 r. Centras
SECURITIES

[uHamuKa AOXOAHOCTU MEKAYHAPOAHbIX 06auraumii KasaxcraHa

290 11,0

240

190

140

90

40

— 00
-10 09.12.2016 22.12.2016 04.01.2017 17.01.2017 30.01.2017
09.12.2016 22.12.2016 04.01.2017 17.01.2017 30.01.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HSBK21 —— KTZKA 20 e KZOKZ 21

MexayHapoaHble o6auraumnm Kasaxcrana

Srent Aata BoxopHocTb, % Cpeaw. ue CpepH. WU3meHeHue cp. aox-ctu, 6.n.
(CLEIEEEE) (cnpoc / npean.) BOX-CTb, % 3a aeHb 3a mecay C Hau.roga

KasArpo 24/05/2023 5 Duke 55/5.1 96,7 53 6 -17 -187
EBpa3suiickuit BaHk 20/09/2022 5 Duke 4.1/ 4.0 103,6 4+ 4,0 1 -8 -144
BPK 03/06/2020 7 Duke 42 /38 107,6 + a0 -5 /A, -

BPK 23/03/2026 6 Dukc 55/53 104,1 @ 54 -5 -27 -212
BPK 10/12/2022 4 Duke 45/ 44 98,4 4 oaa 2 -4 175
HapogHbiii BaHk 03/05/2017 7 Duke 4.0 /20 101,0 &+ 3,0 -18 -38 -190
HapogHbliit BaHk 28/01/2021 7 Dukc 5.1/ 49 108,1 ‘r 5,0 1 -12 -156
Campyk-JHepro 20/12/2017 4 Duke 4.0 /29 100,3 &+ 34 0 15 -160
Kaskom 13/06/2017 6 MNnas 20.2 / 13.0 96,5 4+ 166 125 -404 -

Kaskom 11/05/2018 9 Dukc 10.2 /9.3 98,5 @ 9,7 -1 -364 -82
KasTemupXonbi 06/10/2020 6 Dukc 4.1/ 38 108,1 4 4,0 -1 H/A -

KasMyHaiilas 02/07/2018 9 Ddukc 3.0/ 26 108,6 @ 2,8 -2 16 -201
KasMyHaiilas 09/04/2021 6 Duke 39/37 109,8 4+ 3,8 2 3 -187
KasTpaHclas 14/05/2017 6 Ddukc 6.3 /05 100,8 ‘? 34 27 122 -109
YKaukmyHait 13/11/2019 7 Duke 78/ 74 98,9 7,6 4 -14 -686

* YKasaHHble LieHbl U JOXOAHOCTU ABNAIOTCA MHAWMKATUBOM (McTouHuMK: Bloomberg)
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MoHuTop PbiHKa

Centras
8 ¢pespana 2017 r. SECURITIES

[AVHaMUKa AOXOAHOCTU MEXKAYHAPOAHBIX POCCUIICKUX 06nMuraumii
8

14

12

10

6 4
09.12.2016 20.12.2016 31.12.2016 11.01.2017 22.01.2017 02.02.2017 09.12.2016 20.12.2016 31.12.2016 11.01.2017 22.01.2017 02.02.2017

T SBER1S —Gpels —RsHB17 ——GAZP15 ——ROSN 16 —— VEBBNK 17

MexayHapoAHble poccuiickne obnuraumumn

Srent Aata BoxopHocTb, % C— CpepH. WU3meHeHue cp. aox-ctu, 6.n.
(CLEIEEEE) (cnpoc / npean.) BOX-CTb, % 3a aeHb 3a mecay C Hau.roga

BTB baHk 12/04/2017 6 Duke 28/ 16 100,7 4 2,2 -5 36 -215
BTB BaHk 22/02/2018 6 Dukc 28/23 103,8 @ 2,5 -2 3 -206
C6epbaHk 24/03/2017 5 Duke 23/11 100,5 + 17 -1 -3 -237
CbepbaHk 28/06/2019 5 Dukc 3.0/ 28 105,2 @ 29 -1 -26 -208
CBepbark 16/06/2021 6 Duke 39/37 107,5 4 38 1 17 220
FasnpombaHk 17/05/2017 6 Duke 25/ 17 100,9 4+ 2,1 0 -6 -223
Poccenbxo3baHk 15/05/2017 6 Dukc 26/21 101,0 + 2,3 39 -15 -275
Fasnpom 22/03/2017 5 Dukc 0.8 /-0.2 100,5 T 0,3 43 23 -300
[asnpom 13/02/2018 7 Dukc 0.8 /04 106,0 4 0,6 -1 -19 -329
Fasnpom 11/04/2018 8 Dukc 24 /21 106,8 @ 2,3 -1 -12 -213
Nykoiin 07/06/2017 6 duke 21/13 101,5 T+ 17 2 -4 -166
JNykoiin 24/04/2018 3 Ddukc 24 /21 101,4 @ 2,3 -3 -12 -232
Tlykoiin 05/11/2019 7 Duke 3.1/29 111,0 4 30 1 4 197
JNykoiin 07/06/2022 7 Ddukc 43 /41 111,6 T 4,2 3 8 -190
FasnpomHedTs 26/04/2018 3 Duke 1.3/ 1.0 102,1 3+ 1,1 0 -28 -299
FasnpomHedTs 19/09/2022 4 Duke 4.5 /43 100,0 4+ 4,4 1 -6 -223
PocHedTb 20/03/2017 7 Duke 25 /-04 100,6 3+ 1,0 -1 -50 -

PocHedTb GuHaHc 02/02/2020 7 Duke 3.6/34 110,5 4+ 3,5 2 -16 =211
BHewsKoHOMbaHK 22/11/2017 5 Duke 27 /23 102,3 3+ 2,5 -1 -33 -270
BHewsKoHOMbaHK 21/02/2018 3 Duke 1.4/ 1.0 101,8 &+ 1,2 -3 -34 -348

* YKazaHHbIe LieHb! U JOXOAHOCTU ABAAIOTCA UHAMKATUBOM (MUcTouHMK: Bloomberg)
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MoHuTop PbiHKa

carc et
8 ¢pespana 2017 r.
Centras
SECURITIES
[unHamuka GpOHAOBbIX UHAEKCOB ®oHAOBbIE MHAEKCHI
Mam.
2380 1600 Ungexc 3nau. Usm. 3a 3m. 33 Usm.c 52w max
AeHb mecay Hau.roga
DJIA T+ 20090 0,2% 1% 17% 15974 20101
1500 S&P 500 4+ 2293 0,0% 1% 14% 1865 2298
2295 NASDAQ 4+ 5674 0,2% 3% 16% 4338 5674
FTSE 100 1+ 7186 0,2% 0% 17% 5708 7338
1400 DAX 4+ 11549 0,3% 0% 12% 8968 11849
CAC-40 + 4754 0,5% 3% 5% 3985 4922
2250 ASX 200 4+ 5622 0,1% 2% 8% 4765 5807
1300
PTC 1+ 1179 0,06% 1% 57% 690 1196
MMBB 4+ 2219 0,37% 0% 26% 1726 2285
KASE 1+ 1558 0,4% 15% 78% 907 1558
2205 1200
08.02.2017 29.01.2017 19.01.2017 09.01.2017 Shanghai comp @ 3153 70’1% 0% 4% 2688 3283
Hang Seng + 23332 0,1% 4% 10% 18320 24100
. ase Nikkei 225 ¥ 18911 -0,3% -3% 3% 14952 19594
BOVESPA 1+ 64199 0,3% 4% 51% 39808 66191
58
KOSPI ¥ 2075 -0,1% 1% 7% 1835 2087
7 BSE SENSEX + 28335 -0,4% 6% 11% 22976 29045
56
55 ToBapHO-CbIpbeBble PbIHKK
b Usm. 3a .
54 Cbipbe 3Hau., $ e LEns 52w max
AeHb mecay Hau.roga
5 Brent (6app) ¥ 55,1 1,2% -4% 51% 32 57
WTI (6app) + 52,2 -1,6% 3% 45% 29,0 54,1
52
08.02.2017 29.01.2017 19.01.2017 09.01.2017 3Jon0T0 (Tp.yH) 4 1234 0,3% 59 14% 1128 1367
20,7
e HedTs mapky Brent Cepebpo(Tp.yHu) T 17.8 0,4% 7% 27% 147
1240 Ta3 (Tbic.Ky6.m) ¥ 1108 2,6% 5% 35% 58 139
1230 Meab (1) &+ 5779 -0,9% 4% 24% 4497 5984
20 AntommHmii (1) ¥ 1814 -0,3% 6% 24% 1469 1862
1210 Huxenb (1) R 2 10306 -0,9% 1% 21% 7790 11599
1200 Lk (1) 4+ 2797 0,1% 7% 79% 1641 2891
1190 \
VpaH (¢71) = 26,2 0,0% 19% -25% 17,8 34,2
1180
MNnatuHa(Tp.yHL) ¥ 1013 -0,1% 5% 14% 893 1183
1170
NuweHunua (6yw) 1‘ 4,31 2,0% 2% -7% 3,61 5,20
1160
Caxap (1) 4 542 2,1% 0% 31% 368 612
1150
08.02.2017 29012017 19012017 09.01.2017
3onoto
Kasnaueiickue o6aurauum CLLUA
6250
b U3m. 3a K
3Hau.,% Wam. 33 Yam.c 52w min,% 52w max,%
AeHb mecay Hay.roga
6000 1-neTHue = 0,783 0 5 2 0 1
2-nethne 1+ 1,167 2 -4 15 1 1
750 5-netHue 4+ 1,848 0 -8 14 0,939 2,089
10-nethme ¥ 2,394 1 3 16 1 3
30-netHne ¥ 3,019 3 1 2 2,099 3
5500
* yKa3aHo B b nyHkrtax (1 6.n. paseH 0,01%)
5250

09.01.2017 19.01.2017

Meas

29.01.2017 08.02.2017
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MoHuTop PbiHKa

&
8 dpeBpana 2017 .
Centras
SECURITIES
JAunHaMmuKa BaNOTHbIX Nap 0O6MmeHHble KypCbl
WU3m. 3a WUam. 3a U3m.c
Baniota 3Hau. i i 52w min 52w max
AeHb mecay, Hau.roaa
385
usp/Kzt f 323,55 0,47% -2% -6% 322,02 369,34
EUR/KZT @ 345,8 -0,2% -1% -7% 345,78 415,03
GBP/KZT f 404,8 0,8% -1% -20% 400,43 536,05
335
Mh/u\ USD/RUB T+ 59,49 0,94% 0% -19% 58,93 78,66
EUR/USD @ 1,0683 -0,62% 1% -1% 1,0388 1,1534
GBP/USD f 1,2509 0,3% 2% -15% 1,2047 1,4877
285
08.02.2017 29.01.2017 19.01.2017 09.01.2017 USD/JPY * 112'39 0'6% -4% 6% 99'89 118'18
64 USD/CNY f 6,8853 0,3% -1% 6% 6,4536 6,9640
USD/CAD f 1,3185 0,8% 0% -6% 1,2530 1,3864
AUD/USD @ 0,7628 -0,4% 4% 7% 0,7111 0,7813
& \—/\—/\M
PbiHkn CDS
U3m. 3a Usm. 3a Usm.c .
CrpaHa 3Hau. 52w min 52w max
AeHb mecay, Hau.roaa
56 ApreHTuHa
08.02.2017 2012017 15012017 oso1.2017 4+ 372 3,5% 9% -93% 355 5393
Poccua
e USD/RUB 1‘ 180 1,0% -22% -42% 177 357
Typuma
4+ 242 35,8% 4% -14% 220 344
Fepmanua
" T+ 22 1,1% 3% 75% 15,7 2,2
®paHuua N
13 = 44,2 0,0% 0% 0% 44,2 44,2
peumna N
2 = 918 0,0% 0% 0% 871 997
WUcnanua
+ 75 243,7% 249% -16% 65 129
1l Wpnanama
-_ 1+ 67 205,2% 210% 50% 57 70
WUranna
! * 185 4,9% 20% 91% 113 185
Kurait
0s + 105 -0,4% 7% 7% 94 149
08.02.2017 20.01.2017 19.01.2017 09.01.2017
EUR/USD
AunHamuka CDS
400
25
3010
320
20
2010 240 _\
160
1010 b
80
0 o 0
09.01.2017 24.01.2017 08.02.2017 09.01.2017 24.01.2017 08.02.2017 09.01.2017 24.01.2017 08.02.2017
DS AprenTHb ——— CDS Poccum ——— CDS Fepmatun
50 86 220
8
25 . 200
80
40 180
78
7%
35 160
7
30 7 140
70
25 68 120
66
0 64 100
09.01.2017 24.01.2017 08.02.2017 09.01.2017 24.01.2017 08.02.2017 09.01.2017 24.01.2017 08.02.2017
= (DS dpatiun - CDS Wcnanum ——— CDS Wranun
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MoHuTop PbiHKa

8 dpeBpana 2017 .

Centras
SECURITIES

AnHaMmuka MUpoBbIX GOHA0BLIX UHAEKCOB

MMBE KASE
2500 1690
1580
—
1470
1360
1250
2000
1140
1030
920
810
1500 700
09022016 09.05.2016 09.08.2016 09.11.2016 09.02.2016 09.05.2016 09.08.2016 09.11.2016
1 O6vem ——— KASE ——SMA 200 ~——— SMA50
1 O6vem ——— MICEX ——SMA 200 ~———SMAS50
Dow Jones Industrial Average S&P 500
2900
24000
2600
21000
2300
18000
2000
15000 1700
12000 1400
1100
9000 09.02.2016 09.05.2016 09.08.2016 09.11.2016
09.02.2016 09.05.2016 09.08.2016 09.11.2016
e O6vem ——sPx. —— SMA 200 ——— SMAS0
e O6vem ——DJA —— SMA 200 ——— SMAS0
FTSE 100 DAX
7650
12000
7200
6750 10500
6300
9000
5850
7500
5400
6000
4950
4500 4500
09.02.2016 09.05.2016 09.08.2016 09.11.2016 09.02.2016 09.05.2016 09.08.2016 09.11.2016
1 O6vem ~——— FTSE 100 —— SMA 200 ~———SMA50 1 O6vem —— DAX —— SMA 200 ~———SMAS50
Shanghai Composite Nikkei 225
21000
5400
19000
4800
17000
15000
13000
11000
9000
09.02.2016 09.05.2016 09.08.2016 09.11.2016 09.02.2016 09.05.2016 09.08.2016 09.11.2016
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MoHuTop PbiHKa

Corcras)
8 dpeBpana 2017 .
Centras
SECURITIES
[inHaMmuKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 990000 2000
891000
2279500
792000 1800
1823600 693000
594000
1367700 495000
396000
911800
297000
455900 198000
99000
0
09.02.2016 09.06.2016 09.10.2016 09.02.2016 09.05.2016 09.08.2016 09.11.2016
[ O6em Topros — OTkpbiTble no3uunn Uena [ OB vem Topros. ——— OTKpbiTble NO3MUMM Uewa
Hedtb mapku WTI Cepebpo
2800000 120 250000 so
as
2400000
100 200000
a0
2000000
35
o 150000
1600000
1200000
60
800000
a0
400000
0 20
09.02.2016 09.05.2016 09.08.2016 09.11.2016 09.02.2016 09.05.2016 09.08.2016 09.11.2016
# OBbem Topros ——— OTKpbITbIE NO3MUMN Uewa {7 O6vem Topros OTpeiTele nosLA Uena
ras Meap
1500000 a5 280000
10000
4 240000
1250000
35 9000
200000
1000000 3
8000
25 160000
750000
7000
2 120000
500000 15 6000
80000
1
250000 40000 s000
05
0 0 4000
09.02.2016 09.05.2016 09.08.2016 09.11.2016 09.02.2016 09.05.2016 09.08.2016 09.11.2016
s OBvem Topros ——— OTKpbITbIe NO3MUMK Uewa 1 OBvem Topros ——— OTKpbITBIE NO3MUMN Uena
Nuwennya Caxap
600000 10 120000
850
9
500000 100000
5 750
400000 80000
7 650
6 60000
550
5
40000 450
a
20000 350
3
0 2 0 250
09.02.2016 09.05.2016 09.08.2016 09.11.2016 09.02.2016 09.05.2016 09.08.2016 09.11.2016
[ O6vem Topros —— OTKpbITble NO3MLMN Uena [ O6bem Topros. —— OTKpbITble NO3ULUM Uena
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MoHuTop PbiHKa

8 dpeBpana 2017 .

Centras
SECURITIES

[ANHaMUKa BaNIOTHBIX Nap

Llonnap/Tenre Aonnap/Poccuiickuii py6nb
390
795
370
350 72,7
330
310 65,9
290 59,1
270
250 52,3
230 455
210
190 38,7
170
31,9
150
09.02.2016 09.05.2016 09.08.2016 09.11.2016 09.02.2016 09.05.2016 09.08.2016 09.11.2016
Espo/Bonnap AHrauiicknit Gynt/Aonnap
13 19
1,81
1,25 1,72
1,63
12
1,54
1,15 1,45
136
11
1,27
1,18
1,05
1,09
1 1
09.02.2016 09.05.2016 09.08.2016 09.11.2016 09.02.2016 09.05.2016 09.08.2016 09.11.2016
[Donnap/t0anb
Ponnap/fena ,
130
126 6,9
122 68
118 6,7
114 66
110 m 65
106 v 64
102 63
98 62
9 61
90 6
09.02.2016 09.05.2016 09.08.2016 09.11.2016 09.02.2016 09.05.2016 09.08.2016 09.11.2016
ABcTpanuiickuii gonnap/fonnap CLUA
Donnap CLUA/KaHaackuii aonnap 11
1,45 g
1,05
14
1
135
0,95
13
0,9
1,25
12 085
11 08
11 075 ,'_nf M/\_‘-‘\MWAVM P /J\’WJ\_‘\/W
1,05 07
1 0,65
0,6
09.02.2016 09.05.2016 09.08.2016 09.11.2016 09.02:2016 09.05.2016 09.08.2016 09.11.2016
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MoHuTop PbiHKa

8 dpeBpana 2017 .

Centras
SECURITIES

Tekylme peKomeHAALMMN N0 aKLMAM

HaumeHosaHune Tukep Tun Banora

Kaz Minerals KAZ LN npocTble akumn GBp

Kaz Minerals GB_KZMS NpoCTbIE akum KzT
npOCTble aKLUM

AO "Kazaxtenekom" KZTK KzZT
npocTble aKkuUum

AO "Kcell" KCELKZ KzZT
raop

AO "Kcell" KCEL LI usb
npocTble aKLum

AO "KasTpaHcOiin" KZTO KZ KzT
npOCTble aKLUM

AO "HapogaHbiit baHk KasaxcraHa" HSBK KZ KzT
rop

AO "HapogHbiii baHk KasaxcraHa" HSBK LI usb
npOCTble aKLUM

AO "PA "KMI™ RDGZ KZ KzZT
NpUBKA. aKLUK

AO "PA "KMI™ RDGZP KZ KzZT
raop

AO "PA "KMI™ KMG LI usb
npocTble aKkumum

AO "KaskommepubaHk" KKGB Kz KzT
raop

AO "KaskommepubaHk" KKB LI usb
npocTble aKkuum

AO " KEGOC" KEGC KzZT

MosAcHeHua K Tabamuam

B Tabauuax Ha cTp. 1 1 2 yKasaH 06bem TOPros B A om Te, 8 pOM NpuBeAEHbI aKLMMK, Ha rpadmKax yKasbiBaeTca
06bem Topros B KoMyecTBe Gymar 3a AeHb.

Cumson J‘ykasblsae‘r Ha TO, 4T0 06BbEM TOPrOB 3a /ieHb 6bi/1 BbiLle CPEHEr0 3HAYEHNA Ha 25% U Bbile.

CMMBON i YKa3blBaET Ha TO, 4TO 06bEM TOProB 3a leHb 6biNl HUXKE CPeAHErD 3HaUEHNA Ha 25% U HuxKe.

Cumsonbl 4 1ka3bIBAIOT Ha TO, YTO 0GLEMbI TOPrOB 3a AieHb GbiNM B NPeenax 0BbbI4HbIX 3HAUEHNN, OTKIOHEHWE He
npesblwaet 25%.

WHamkatop RSI (kasbiBaeT HackoNbKo Bymara nepekynaeHa uam nepenpoaaHa. 3Hadenue Hixe 30 06bI4HO rosopy(®)
TOM, 4To Bymara nepenpoAaHa, a 3HayeHue Bbiwe 70 - Bymara nepekynneHa.
TOM, 4To Gymara nepenpojanHa, a sHaueHue soiie 70 - 6ydira nepekynnena

Uenesan ueHa

289
1190
14135
1586
4,60
1213
51,8
6,0

14 000
11000
6,90
191
2,07

761

PeiTnHr

Aepxatb
JDepxatb
Aepxatb
Mokynatb
MokynaTtb
Depxatb
Aepxatb
JDepxatb
Aepxatb
Depxatb
Aepxatb
JMepxatb
Aepxatb

Mpopasath

Aara nepecmoTpa

12.10.2016
12.10.2016
04.10.2016
12.04.2016
12.04.2016
25.08.2016
30.09.2016
30.09.2016
07.10.2016
07.10.2016
07.10.2016
11.12.2014
11.12.2014

17.11.2016
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MoHuTop PbiHKa

8 dpeBpana 2017 .
Centras
SECURITIES
[enaprameHT YnpassieHus aktusamu AnanuTnueckuii flenaprameHt
AnpekTtop AnpekTtop
AkunHoB Mypat Map»aH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneumanucr 1 kateropumn Cneuwmanucr 2 Kateropumn AHanUTUK

Paxumosa Anusa BainsonaaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

Aenap TYI no pa6orte ¢
H Y no pa6orte ¢
Buneukas CsetnaHa
SBiletskaya@centras.kz
Beaywumii cneymanuct
Otaena no paboTe ¢ KIMeHTamn
no 6poKepCKoii AeATeNbHOCTH Cneuunanuct 2 kateropuu
AnTbiHb6ekoBa Ailaaii
AAltynbekova@centras.kz
Aenapramen Toprossix Onepauuit
Awp p TOProBbIX 7]

Maynetos Kanmac

kdauletov@centras.kz

Tpeiipep
ymaxaHos EnbxaH

yzhumazhanov@centras.kz

Tpeiipep
Tenbrysues Aiaoc

ATelguziyev@centras.kz

Hacroawmii matepuan 6bin noaroTosneH aHaauTuueckum otaenom AO "Centras Securities". Hactosawana ny6ankauma HOCUT UCKNIOYNUTENBHO MHGOPMALMOHHBIV XapakTep U He asnaeTca npegnoxennem AO "Centras Securities"
KynWTb, NPOAATH UM BCTYNUTb B KaKyto-NMB0 CAE/KY B OTHOLEHUM KakUX-TM60 GUHAHCOBBIX MHCTPYMEHTOB, Ha KOTOPbIE B HAacTOALLEH NyBAMKALMKM MOKET COAEPIKATbCA CCbiKa. HacToAWMIA AOKYMEHT COAEPKUT MHbOPpMaLWIO,
NO/yYEeHHYH0 13 UCTOYHKKOB (Bloomberg, KASE), koTopbie Centras Securities paccmaTpuBaert B kauecTse goctoBepHbix. OaHako AO "Centras Securities", ero pyKOBOACTBO M COTPYAHMKM HE MOTYT rapaHTUPOBaTh abcontoTHble
TOYHOCTb, NO/IHOTY U AOCTOBEPHOCTb Takomn MH(‘)OPMEILAMM U He HeCyT OTBETCTBEHHOCTU 33 BO3MOXKHbI€ NOTEPU K/IMEHTA B CBA3U C €€ UCNO/Ib30BAHMUEM. OLLE!HKM U MHEHUA, NpeaCTaB/ieHHble B HACTOALLEM AOKYMEHTEe, OCHOBaHbI
WCKNIOYMTENbHO Ha 3aK/0HYeHMAX aHaNUTUKOB KomnaHuu. BoaHarpamp,EHme QAHA/IMTUKOB He CBA3AHO U He 3aBUCUT OT COAEPKAHNA aHANUTUYECKNX 063DpDB, KOTOpble OHW rOTOBAT, NN OT CyLLeCcTBa AaBaeMblX UMU
pekomeHAaLwiA. HacToswas nHpopmaums He npeaHasHaveHa Ana Ny6AMYHOro pacnpocTpaHeHUs U He MOXKeT BbiTb BOCIPOMU3BeAeHa, nepeaaHa uav ony6MKoBaHa, LeIMKOM UAK Mo YacTam, 6e3 npeasaputensHoro
nucemeHHoro paspetenna AO "Centras Securities”. Centras Securities, 2017 r.

AO “CeHtpac Cekbloputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 8877  www.cesec.kz @ info@centras.kz
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