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Bo BTOPHMK Ka3axcTaHCKuit GoHA0BbIV HAeKc KASE 3aBeplunn Topru KoppeKkumen, cHususwmch Ha 0,06% no
1499,84 n. O6bem cAENOK C aKUMAMM, BKIKOYEHHBIMU B NPEACTaBUTENBCKMIA CNUCOK MHAeKca KASE,
CHUM3WACA 3a AeHb B 7,7 pa3a OTHOCUTE/IbHO Npe/blAyLLero TOproBoro AHA U coctaBun 166,7 MH TeHre.
AyTcaaepamu CTain akLMM TENEKOMMYHUKALMOHHOW KomnaHuu Kasaxtenekom (-2,5%) npu He6onbLumx
obbemax Toprosau, HedpTeTpaHCNOPTHOW KoMNaHuK KasTtpaHcoiin (-1,8%), 06bem TOPros nNo KOTopbIM
cocTtasun 28,33 MAH. TeHre Ha $GOHe, ckopee Bcero, cnabbix MPOU3BOACTBEHHDIX AAHHbIX, AaKLUK
megepnobbiBatoweit komnaHum Kaz Minerals (-0,9%), o6bem caenok no Kotopbim coctasun 34,4 MiH. TeHre
Ha poHe, BEpPOATHO, apbUTPaXKHbIX CAENOK. TaKKe CHU3MANUCH akummn Bark LieHTp Kpeaut (-0,9%) u cotosoro
onepartopa Kcenn (-0,7%).

Byepa no utoram Topros AMAepaMmn pocta cTanun NPocTbie U NPUBUNETMPOBAHHbIE aKLUK HedTefo6bIBalOLEN
KomnaHum P KMT, KoTopble pannuposanu Ha 4,9% v 6,3%, COOTBETCTBEHHO W 06beM TOProB No HUM
cocTaBua 9,5 MAH. TeHre 1 26 MH. TeHre. POCT CTOMMOCTY aKLMii, BEPOATHO, CBA3AH CMEKYIATUBHbIM
CcnNpocom Ha doHe oXKMaaHui pocTta LeH Ha HedTb B 2017 r. POCTOM TaKKe 3aKpbIANCh akLuun
megfenobblsatoweit Komnanum BACT (+0,2%) 1 06bem TOPros No HUM cocTasu 44,7 MAH. TEHTE U aKLMK
3HepromoHononucta Kerok (+0,1%), npu o6beme Topros 28,1 M/H. TeHre.
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Hosoctu Kasaxcrana

KTK cHu3un nporHos no npokauke Hedtv B 20171 Ha 2% - A0 65,7 M/IH TOHH...

"Kacnuitckuii Tpy6onpoBoaHbIiA KOHCOPLMYM' CHU3KMA NPOrHO3 N0 NpoKayke HedTn Ha 2017 roaa Ha 2% - A0 65,7 MAH TOHH, CO06WMA reHepanbH biid avpektop KTK Hukonait fop6aHb Ha npecc-koHbepeHuuu. "Mo
npeaBapuTe/ibHbIM 3aABKaM OT NPOU3BOAUTE el 06beM NPOKAUKM A0/IKEH COCTaBUTL NOPAAKA 65,7 MAIH T B o/l M3 HUX Ka3axcKue NPOU3BO/ UTENN 3aABUAIM YyTb Gonee 54 MAIH T, B TOM UMC/Ie HOBOE MeCTOPOX/AeHUA KaluaraH
- 370 nopaaKa 11 MAH T. U poccuiickne NpousBoanTeNm 3aaBUAN 11 MAIH TOHH, U3 HUX HOBbIE MECTOPOXAEHNA M. PUNaHOBCKOrO M UM. Kopya riHa - 5,4 MAH TOHH"- ckasan oH. PaHee KTK nporHo3nposan ysennyeHne Nnpokayukmn
HedTn B 20171 A0 67 MAH TOHH. [NaBa KOHcopUWyMa noAacHUA "UHTepdaKcy", 4TO KOPPEKTUPOBKM 06BLEMOB MAYT eXeKBapTaibHO. "ExXemecay Ho, eXXeKBapTaibHO MPOUCXOAAT ONpeaesieHHbIe KOPPEKTUPOBKM OT UX
BO3MOXXHOCTEW. HO Mbl FOTOBbI K NPMEMyY BCEro, 4TO Ham AaAyT, Mbl HE OrpaHU4MMm npoussoauTens", - ckasan H.fropbaHb. B npownom rogy KTK npokayan nopaska 45,8 MaH TOHH. Tak YTO B TEKYLLEM rofy Aaxe C y4eTom
CKOPPEKTUPOBAHHBIX MPOTHO30B KOHCOPLIMYM M/ET 3HAUNUTENIbHOTO POCTa TPAHCNOPTUPOBKYM HedTH Mo cBoel cucTeme. "MokasaTtenu AHBapa 20 17 roaa y¥e BbI3bIBAIOT Y HAC ONTUMUCTUYHOE HACTPOEHME, MOTOMY YTO MO
COCTOAHMIO Ha BYUEPALUHUIA I&Hb Mbl OTFPY3UAM YiKe 42 TaHKepa U B COOTBETCTBME C NNaHOM B 4,2 MAIH T Ha AHBAPb, Ha BYEPaLUHWIA AeHb 3T OT 06beMm Bbin BbINoAHeH"-0TMeTnA H.fopbaHb . "Ha ceroaHALHMIA AeHb Mbl yxe
obecneynBaem MOLLHOCTb CUCTEMBI B 52 M/IH TOHH, M PACCUMTLIBAEM K KOHLLY ro/ia J0BECTU MOLHOCTb /10 67 M/IH TOHH C y4eTOM OKOHYaHMA C TPOMTE/bCTBA, PEMOHTA U BBOAA B SKCT/yaTaLMIO OCTABLIMXCA CTaHLMi", - Ao6asun
rnasa KTK. Tpy6onposoa KTK coeanHsAeT HedTaHble MECTOPOX/AEHMA 3anaaa KasaxctaHa ¢ MOpCKUM TepmuHanom 8 Hosopoccuiicke. AkumoHep amun KTK agnatotca Poccuitckan ®epepaums ("TpaHcHedTs" (MOEX: TRNF) - 24% n
"KTK KomnaHnu" - 7%) - 31%, KasaxcraH ("KasMyHailras" - 19% u Kazakhstan Pipeline Ventures LLC - 1,75%) - 20,75%, Chevron Caspian Pipeline Consortium Company - 15%, Lukarco B.V. - 12,5%, KTK "Mobil" - 7,5%, Rosneft-Shell
Caspian Ventures Limited - 7,5%, Agip International N.V. - 2% u Oryx Caspian Pipeline LLC - 1,75%.

Hemounur: Mmepebarc

n pyunn s mecAua nep PeTb CPOKM NPUBATM3aLUM N0 KaXKAOMY O6bEKTY...

Mpembep-muHUCcTp KasaxctaHa bakbimkaH CarnHTaes nopyunn obecneynts NpMBaTU3aLMIO BCEX 3aM1aHMPOBaHHbIX 06bEKTOB A0 KoHUa 2018 roaa, 3a UcKoueHneMm BbicTaBnAembix Ha IPO. "K KoHuy 2018 roga He A0/IKHO
OCTaTbCA HU OZHOTO HENPUBATU3MPYEMOro 06BEKTA, 3a UCK/IIOYEHMEM TeX, KOTOpbIe BbIBOAATCA Ha IPO. KaiipaT Hematosuy, (KennmbeTos, y npasastowumit MexayHapogHoro ¢puHaHcosoro ueHTpa "ActaHa" - Ud-K) Heobxoanmo
NPOBECTM NOATOTOBUTE/NbLHYIO PaBoTy, 4To6bI MAOLIA CTan OCHOBHO NIOLLAAKOM ANA PasMelLieHUA aKLMI HalMX KOMNaHWiA", - Cka3an Npembep Ha 3acefaH1M NPasuTe/bCTBA BO BTOPHMK. B.CarvHTaes Takke nopyuun
nepecmoTpeTh CPOKM NPUBATU3aLMM NO KaXA0My O6BEKTY 10 KOHUa deBpana Tekyuiero roaa. "Mpex/e BCero 3To KacaeTcA akMMOB PEr1oHO B, Ha [0N1K0 KOTOPbIX NpUxoAnTCA 6onee 60% Bcex NPUBATU3NPYEMbIX O6BEKTOB.
Mo3ToMy Nopy4ato MMHUCTEPCTBY GUHAHCOB YCTAHOBUTL KECTKMI KOHTPO/Ib NPOLIECCa Pean3aummn 06bekTos", - 406aBuA OH. Kak coobluanock, B cBoem nocnaHum Hapoay KasaxctaHa npesuaeHT cTpaHbl HypcynTan Hasap6aes
Nopy4nn yCKOPUTL NpoLiecc npusaTtusaumuu. "PaHee 6bin onpegeneH nepeyeHs u3 nopagxa 800 npeanpuatnii 4na npusatusaumm Ao 2020 roga . Pabota 3geck BegeTca. [Topyyato NpaBuTeNbCTBY YCKOPUTDL U 3aBEPLLINTL
NpVBaTM3aLMIO NPEANPUATUIA U3 ITOTO NepeyHa Ao KoHua 2018 roga”, - otmeTwn H.Hasap6aes.

Memounuk: Mrimepdakc

Cy y TUBHbIX 06, i 6yper 8 2017r, cuutaer rnasa KASE...
Cy6cuavpoBaHue Bbinycka KopnopaTtueHbix 06aunrauumii 6yaeT BBeeHo B TEKyLLEM rogly, NonaraeT npegceaatens npasneHna KasaxcraHckoi $o Haosom 6upxu (KASE) AnvHa AngambepreH. "Mbi 310 06cyKaeHWe Bedem yxe
Aga roa (...). Ceityac o6ey/eHme NPOAOMKAETCA, HYXKHO NOMNPaBUTL 3aKOH, KOTOPbIY CBA3AH C TeM, KaKOTO POAa BU/bI NOAAEPKKM MOTYT GbiTb NPeAoCTaBaeHbI Gr3Hecy. BOT ceityac Takoe nopy4yeHue (rasbl rocysapcrea —

N®-K) aawo. lymaem, uto cybcuamposaHme Bbinycka o6auraumii GyeT peannsosaHo B 3Tom rogy", - ckasana A.AngambepreH )ypHaaucTam Ha npecc-koHpepeHLmn 8 Anmarsl. Kak coobuianocs, npesuaeHT KasaxcraHa
HypcyntaH Hasap6aes HakaHyHe B @KeroZIHoM NociaHni HapoZy Aan NopyYeHUA No AanbHelleMy passuTHio GOHA0BOTO PbIHKA, B TOM YMC/e N popaboTaTb BONPOCHI Cy6CHANPOBAHMA OBMNTALIMOHHBIX BbIMYCKOB YaCTHbIX
Ka3axCTaHCKuX npeanpuaTuit. KASE  ®oHa paseuTua npeanpuHumaTenscrea "lamy" paHee coobliiani, 4To paccMaTprBaIoT BO3MOXKHOCTb MO CYBCHAMPOBAHMIO BbiMyCKa KOPMOPaTUBHbIX 061MraLMii, 0BCyxaaeTca Bonpoc o
BK/IIOYEHNUM IaHHOTO BUAa Cy6CHaMpPoBaHNA B rocnporpammy "[lopoxHas kapTa 6usHeca-2020". "Mbl roBOpUM: AaBaiiTe NyCTb 3TO By/yT Te )e 3 MUTEHTbI, KOTOPbIE COOTBETCTBYIOT YC/I0BUAM NPOrpammbl "[l0poXxHas KapTa
6u3Heca-2020". KoTopble ByayT npesoctasnate obecneyeHune ana Toro, 4Tobbl o6ecneynTs BO3BPATHOCTb, KOTOpbIe ByAyT NpuBAeKaTb GUHAHCK POBAHUE UMEHHO A1 MHBECTULMOHHbIX MPOEKTOB B 06pabaTbiBatoweit
NPOMBILINIEHHOCTA. B Halliem Criucke SMUTEHTOB NOpAAKa 24 KOMNaHUIA, KOTOPbIE COOTBETCTBYIOT TPeGOBaHMAM 3TOM Nporpammbl”, - oTMeTuAa rnasa KASE.

Memosnur: Mimepdarc

06bvem UHbIX HOT | B 3a 2016r BbIpoC B 7 pas...

06beM IMUCCUM KPAaTKOCPOUHbIX HOT HaumoHanbHoro 6aHka KasaxctaHa 3a 2016 rog cocrasun 41 TpaH 287,1 mapa teHre , coobuwmna npecc -cny6a Haubanka. NMpu 3tom 66110 npoBeseHo 262 ayKLMoHa, B TOM unucne 187
AYKLMOHOB M0 pPasmeLLeHUIO 7-AHEBHbIX HOT Ha cymmy 33 TpaH 399,3 mappa TeHre, 55 ayKLMOHOB MO 1-MecAYHbIM HOTam - Ha 5 Tp/H 892 Mapa TeHre, 9 no 3-mecAyHbIM - Ha 1 mapg 100,1 MAH TeHre, 7 No 6-mecAYHbIM - Ha 702,9
MJIH TeHre 1 4 ayKLMOHa No pasmeLLeHunto 1-roguuHbIx HOT Ha 192,7 maH TeHre. CpeaHeB3BelleHHan 3bdeKTUBHaAA LOXOAHOCTb MO PasMelLeHHbIM 7 -4HeBHbIM HOTam coctasuna 13,55%, no 1-mecauHbim HoTam — 13,84%, no

3-mecAYHbIM HoTam — 12,91%, no 6-mecauHbIM — 12,45%, no 1-roanyHbim — 11,47%. CornacHo uHdopmaumm, 06bem HoT B 0bf Ha KoHeL, 2016ropay A NO CP: 0 C KOHLLOM 2015ropaB 7
pa3 v coctasun 2 TpaH 518,7 Mapg, TeHre. "B 2016 rofly KPaTKOCPOUHbIE HOTbI CTa/IN LIMPOKO UCMO/Ib30BaTLCA B KAUeCTBE e/ CTBEHHOTO U HCTPYMEHTa N0 abcopBUpPOBaHMIO U3BLITOYHO IMKBUAHOCTY, a TAKXKe B LENAX
NOCTPOEHMA KPUBOM AIOXOAHOCTH. B TeUeHNe roAa yBeanMBaauch 06bembl UX HapAay ¢ yas Ccpoka . B pesynib TaTe PbIHOK LieHHbIX GyMar OKMUBUACA, HOTbI HalioHanbHOro 6aHKa cTann

B0CTPe60BaHbI Kak pe3naeHTaMu, Tak U HepesuaeHTamn. CNPoc Ha AaHHbIE MHCTPYMEHTbI NPEBbILAET NPe/IoKeHe", - NOAYEPKMBAETCA B COOBLIEHNM. B L1e/10M 06beM rocyAapCTBEHHBIX LieHHbIX BymMar MUHUCTEPCTBA
UHAHCOB M KPATKOCPOUHBIX HOT HaubaHKa, HaxoAALmMXcA B 06palueHnn, Ha KoHel, 2016 roga coctasun 7 TpaH 963,9 mappa Tewre. "B 2016 rogy MUHUCTEPCTBOM GUHAHCOB bl NPOBeAEH € ANHCTBEHHDI BbINYCK
rocyZapcTBeHHbIX LeHHbIX Bymar — 7-neTHux MEYKAM (c6eperaTenbHbix KasHauencknx 0643aTenbCTs, 4OXOAHOCTb — ypoBeHb HAAUMK +0,1%) Ha cymmy 180 mappa TeHre. B pesynbTate 3a 2016 rog 06bem LeHHbIX Gymar
MUHUCTEpCTBa GUHAHCOB B 06paLLeHnn cHU3WACA Ha 1,7% no cpasHeHuto ¢ 2015 rogom Ao 5 TpaH 445,3 mapg TeHre", - ykasbiBaeTcs B coobuieHnn HaubaHka.

Memosnur: Mimepdarc
Mwuposble poHAOBbIE PbIHKKU
MupoBble GpOHAOBbIE NNOWLAZIKM MO UTOTaM TOPTOB BO BTOPHUK NPOAO/IKAIOT A@MOHCTPMPOBATL KOPPEKLIMOHHOE ABUKEHNe Ha GoHe 060CTpeHMA BO IHeHUit B CLLIA u3-3a ykasa npesnaeHTa [l. Tpamna o 3anpeTe 8be3aa
rpax/aaH 13 MyCyIbMaHCKUX CTPaH, a TaKKe BCAACTBUM NY6MKaLMN CNabbix KOPMOPATUBHBIX OTYETOB. BONHEHNA Ha PbIHKAX YCUAMAUCH NOCA € TOrO, Kak /1. Tpamn 0cBO6OAMA OT AOMKHOCTM 1.0. reHnpokypopa CLUA Canan
WNeiiTc, KoTopas paHee pacKpUTUKOBana ykas o 3anpete Ha Bbe3z, B CLUA rpaxgaHam cemu rocyapeTs ¢ NPenmyLIECTBEHHO MYCYIbMAHCKUM Hacenennem. Kpome Toro, 8 CLUIA Buepa b1 0ny6MKOBaHbI CTaTUCTUYECKUe
[iaHHble, KOTOPbIE LEMOHCTPUPYIOT YXYAlieHUe NOTPeBUTENbCKOTO CEKTOPa, B YaCTHOCTU MHAEKC NoTpebutensckoro aosepua Conference Board 8 CLUA B AHBape cHU3UACA 6oAblile, Yem 0XnAaNock Ao 111,8 n. npu nporHosax
CHMeHuA 10 112,9 n. EBponeiickne GOH0BbIE PbIHKM TaKKe HaXOAATCA B KPAaCHOM 30He, CKOpee BCero, B NpeAaBepuy 3aceaHma LIeHTPab Horo 6aHka EC No Bonpocam AeHeHO-KpeauTHOM NOANTUKM. HecmoTpa Ha 061umit
HeraTMBHbI GOH, €BPO BYEpPa yKPENMAOoCh Ha GOHE BbIXOAA MO3UTMBHBIX AaHHbIX MO IKOHOMMKE €BPO30HbI. Tak, B EBpO30He Habl0AaeTCA YCK OPeHNe A0 PEKOPAHbIX NOKa3aTe/elt 3a YeTbipe roga MHOAAUNK A0 yposHA 1,8% B
AHBape npu nporHose 1,6%, poct BBl eBpo30HbI B 4eTBEPTOM KBapTane coctasun 1,8% npu oxuaanum pocta 4o 1,7%, a yposeHb 6e3paboT nubl cHusuaca A0 9,6% ¢ 10%. B utore 6putanckuii FTSE 100 cHusunca 0,3% ao 7 099
n. 1 dpaHuysckuit CAC 40 ymeHbLlunnca Ha 0,7% f0 4 749 n. Cpen amepuKaHCKNX GOHAOBLIX MHAEKCOB OTMETUM CHUMEHWE NPOMBbILWLNEHHOTO MHAeKca Dow Jones (-0,5% Ao 19 864 n.) n uHaekca S&P 500 (-0,1% ao 2 279 n.),
TOrfa Kak TexHonoruveckunii uHaekc Nasdaq nogpoc Ha 0,01%.

emoveur: Bloomberg

Poccuitckuii poHA0BBIN PLIHOK
Poccuiickuii GOHA0BBIN PbIHOK BCAE 33 MUPOBBIMM MOLIAAKM NPOAO/IKAET AEMOHCTPUPOBATL KOPPEKLIMOHHYIO AMHAMUKY. [laBneHne Ha GOH/A0BbIE MHAEKCHI OKA3biBAIOT Pa3o4apoBaHMe MHBECTOPOB MO NoBoAY 6anKanLero
YAyYLWeHUA B3aUMOOTHOWEHNM ¢ CLLIA 1 CHATMA SKOHOMMYECKUX CaHKLMIA, Y4TO MOKET B Aa/ibHelLem croco6CTBOBaTL OTTOKY MHOCTPAHHOTO Kan Utana. OTMETUM, 4To MUHUCTEPCTBO GMHAHCOB POCCUM NPEA/IOKNIO
[ieBaNbBMPOBATL KyPC poccuiickoro py6s Ha 10% B LuenAx NoAAePIKKN SKOHOMMUKM CTpaHbl. Ha KopnopaTuBHOM GoHe NpocTble akumum bawHedTH BYepa Noapocau Ha 10% nocne 3aBepLIeHNsA NpUema 3aABOK Ha BbIKyMn no
odepte PocHedTH. HakaHyHe 3aBepLIMACA MPUeM 3aABOK Ha BbIKYN 3TUX Bymar PocHedTbio o odepTe, 06bABACHHOI B cepenHe HOABPA Mo LieHe 3706,4 py6aa 3a WTYKy. Takyio e LeHy PocHedTb Npeanoxuna 3a oaHy
06bIKHOBEHHYI0 aKkLmIo BalHedTH Npu NOKYMKe rOCKOHTPONA Y rocyAapcTea B cepeavHe okTabps, 3annatue 329,7 mapg py6aeit 3a 60,16% -Hblii NakeT ronocytowmx akumii bawHedTu. Tak, no utoram Topros py6aesblit UHAEKC
MMBB cHusuaca Ha 0,75% A0 2 217 n. v 4oANapoBbIi MHAEKC PTC ymeHblwmnca Ha 0,98% Ao 1 164 n. Cpeau ayTcaiifepos okasanuck akumum "AJIPOCA" (-1,7%), "NIYKOWNa" (-1,1%), "Moc6upxu" (-1,3%), "HOBATIKa" (-1,7%),
"HopHukena" (-1,5%), "Poccetenn" (-1,3%), "Pycfuapo" (-2%), C6epbatka (-1,4%), "Cesepcranun” (-1,5%), "TatHedtn" (-3,4%), "®CK EIC" (-1,8%). Bbipocau bymaru "BawHedtn" (+10,3%, Ao 4051 py6as), "Maruuta" (+0,3%),
"PocHedTn" (+0,4%), "PycAna" (+3,3%), "CypryTHedTeraza" (+0,4% n +2,2% "npedbl").

Memousur: Bloomberg

Hedtb
HedTAHbIE KOTUPOBKM MO UTOram TOPrOB BO BTOPHUK NOAPOCAM HE3HAUYNUTELHO Ha GOHe ocnabnenuna Aonnapa CLUA Mo OTHOLWEHMIO K MMPOBBIM B allOTaM B NPEAABEPUM OXKUAAHUA UTOTOB ABYXAHEBHOTO 3aceaaHuna ®PC CLUA.
OZAHaKO Ha PbIHKE COXPAHAIOTCA PUCKM Nepen36biTka 06bema NPeANoKeHNA HehTH BCAEACTBUE CYLLECTBEHHOTO HAPALMBAHNA A06bIYM ClaHLEeBoM HedT B CLLIA, HECMOTPA Ha YCUAWA APYIUX CTPaH Npon3BoauTeneit Hedptn
CTabuUAM3NpoBaTh HEHTAHOM PLIHOK. KPOME TOTO, YHaCTHMKM 0XMAAIOT AaHHbIE MO 3anacam HedTh oT MunaHepro CLLIA, KOTopble MOryT MOKasaT b POCT MO UTOram NpoLoi Heaenn. OTMETUM, YTO MO AaHHbIM Reuters, 8 AHBape
pobblya B8 OPEC cokpatunack Ha 1,07 maH. 6appeneit B cyTku. Takum 06pa3om, o UTOram TOProB CTOMMOCTb CeBEPOMOPCKOM HedTH Mapku Brent nogpocna Ha 0,9% Ao 55,7 aonn. CLUA 3a 6app. 1 LeHa Nerkoi amepukaHcKon
HedTM mapku WTI sbipocsia Ha 0,3% Ao 52,8 gonn. CLUA 3a 6app.

Hemounur: Bloomberg
Baniota

Kypc TeHre k gonn. CLUA ykpenunca Ha 0,81%, coctasms 323,3/$1.
Kypc poccuiickoro py6a no otHoweHuto K gonn. CLUA ocnab Ha 0,43% u coctasun 60,11 py6.
Kypc BantotHo# napbl EUR/USD 8bipoc Ha 0,85% a0 1,0784.

Mcmouruk: Bloomberg
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Ypankanuit ‘f 170,5 .||| 0,06 0,3% 3% -3% » 63
2 CypryTHedTeras + 32,35 il 0,67 0,4% 5% -4% » 63
TatHedTo ¥ 406,7 ill 057  -3,4% -5% 34% ® 45
05.01.2016 05.07.2016 05.01.2017 Meuen @ 186,0 |I|| 0,09 11% 3% 187% ™ 48
Merador ¥ 633 all 002  -0,9% 0% 0% » 63
/mpepet pocta u nageHma PocHedTs 4+ 4006 il 137 04% 1% 64% » 57
Poctenekom ‘g' 83,5 .||| 0,16 0,0% -1% 3% ™ 44
TATN -3,4%)
Pycruapo ¥ 1,03 il 080  -2,0% 12% 61% » 58
TRNFP 3,1% Cesepcranb ‘g' 950,0 .I|| 0,54 -1,5% 1% 70% » 52
C6epbaHk, ao ¥ 172,2 il 8,0 -1,4% -1% 77% » 54
HYDR 2,0% C6ep6atk, an ¥ 128,60 il 035  -1,1% 1% 77% » 53
DCK E3C ¥ 023 063  -1,8% 14% 314% > 70
FEES -1,8%
NVTK
MSNG
[Aeno3utapHble pacnucku (USD)
CHMF
06bem, MH. U3m. 3a
3Hau., $ s e U3m. 3a mecay, M3m. c Hau.roga RSI*
GMKN
BTG ¥ 227 6  -09% 5% 15% ™ 18
BANEp Ta3npom ¥ 4,95 all 68  -07% 2% 42% ® 45
MK HopHukens ¥ 16,17 wll 29 13% 4% 1% @ 45
mvio Nykoiin ¥ 56,11 il 95 -1,3% 0% 85% > 57
HAMK 4+ 19,70 il 66  23% 9% 163% » 64
PLZL
MMK T+ 838 il 119 41% 20% 164% > 68
MK Hosatak ¥ 1266 wll 239 -15% 2% 65% » 52
Monumetann E ‘/ 17,50 & 0,00 0,0% 0% 0% ] 54
AFLT
Ypankanuit = 13,00 il 0 0,0% 0% 0% ® 49
CypryTHedTeras 1‘ 5,36 .||| 7,0 0,3% 6% 18% > 61
SNGSP
TatHedTsb ¥ 40,60 ll 11,5 -3,8% 2% 64% ™ 16
poLY Meuen ¥ 601 ll 15 -2,1% 5% 271% ® 47
Meradon 4+ 10,85 029  04% 0% 0% ® 35
RUAL
PocHedTs ¥ 661 il 28 -05% 2% 100% > 57
aGN Poctenekom 4+ 48 il 035  06% 3% 26% @ 50
Pycruapo ¥ 1,70 12 3% 16% 90% > 60
BANE Cesepcrans ¥ 159 all 108  -1,1% 2% 109% » 54
6,0% -40% -20% 00% 20% 40% 60% 80% 10,0% 12,0% Coepbarik ¥ 1166 il 100 -1,9% 1% 110% o >4

AO “CeHtpac Cekbloputz” @ Anmarbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz @ info@centras.kz

3



MoHuTop PbiHKa

1 pespana 2017 r. Centras
SECURITIES

[uHamuKa AOXOAHOCTU MEKAYHAPOAHbIX 06auraumii KasaxcraHa

290 11,0

240

190

140

90

40

00
-10 02.12.2016 15.12.2016 28.12.2016 10.01.2017 23.01.2017
02.12.2016 15.12.2016 28.12.2016 10012017 23012017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HSBK21 —— KTZKA 20 e KZOKZ 21

MexayHapoaHble o6auraumnm Kasaxcrana

Srent Aata BoxopHocTb, % Cpeaw. ue CpepH. WU3meHeHue cp. aox-ctu, 6.n.
(CLEIEEEE) (cnpoc / npean.) BOX-CTb, % 3a aeHb 3a mecay C Hau.roga

KasArpo 24/05/2023 5 Dukc 56/ 54 95,2 55 4 -23 -155
EBpa3suiickuit BaHk 20/09/2022 5 Duke 4,1/ 4,1 103,5 4+ 4,1 -25 H/n, H/n,
BPK 03/06/2020 7 Duke 43 /39 107,4 f 4,1 3 H/A, -

BPK 23/03/2026 6 Dukc 55/54 103,9 g 54 -4 -41 -220
BPK 10/12/2022 4 duke 46/ 45 97,9 4+ a5 3 25 -165
HapogHbiii BaHk 03/05/2017 7 Duke 4,0/ 18 101,1 &+ 2,9 -6 -31 -202
HapogHbliit BaHk 28/01/2021 7 Dukc 52/5,0 107,8 f 51 0 -12 -150
Campyk-JHepro 20/12/2017 4 Duke 38/29 100,3 + 3,3 2 21 -164
Kaskom 13/06/2017 6 Mnas 150/ 9,7 97,7 T+ 123 95 -85 -

Kaskom 11/05/2018 9 Dukc 10,1/ 9,2 98,6 g 9,7 -2 -31 -93
KasTemup*onbl 06/10/2020 6 Duke 42 /40 107,6 + 4,1 1 3 -247
KasMyHaiilas 02/07/2018 9 Ddukc 31/28 108,5 ‘f 3,0 4 -5 -182
KasMyHaiilas 09/04/2021 6 Duke 4,0 / 39 109,4 + 3,9 4 -15 -170
KasTpaHclas 14/05/2017 6 Ddukc 45/ 10 101,0 g 2,7 -85 70 -178
YKaukmyHait 13/11/2019 7 Duke 79/ 74 98,7 7,7 -1 -30 -690

* YKasaHHble LieHbl U JOXOAHOCTU ABNAIOTCA MHAWMKATUBOM (McTouHuMK: Bloomberg)
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MoHuTop PbiHKa

Ceniras

1 pespana 2017 r. SECURITIES

[AVHaMUKa AOXOAHOCTU MEXKAYHAPOAHBIX POCCUIICKUX 06nMuraumii

02122016

13.12.2016

——SBER15

24.12.2016

04.01.2017

——GPB15

MexayHapoAHble poccuiickne obnuraumumn

ImuTeHT

BTE baHk

BTE Bank
C6epbaHk
C6epbaHk
C6epbaHk
Fa3npombaHk
Poccenbxo3baHk
Fasnpom

[asnpom

Fasnpom

JNykoiin

Jlykonn

Jlykoin

Jlykonn
FasnpomHedTb
FasnpomHedTs
PocHedTb
PocHedTb PuHaHC
BHewskoHoMbaHK

BHewskoHoMbaHK

Aata

noraweHus

12/04/2017
22/02/2018
24/03/2017
28/06/2019
16/06/2021
17/05/2017
15/05/2017
22/03/2017
13/02/2018
11/04/2018
07/06/2017
24/04/2018
05/11/2019
07/06/2022
26/04/2018
19/09/2022
20/03/2017
02/02/2020
22/11/2017

21/02/2018

5

3

15.01.2017

——RSHB17

Duke

DUk

Duke

DUk

Duke

DUk

Duke

DUk

Duke

DUk

Duke

DUk

Duke

DUk

Duke

DUk

Duke

DUk

Duke

DUk

* YKazaHHbIe LieHb! U JOXOAHOCTU ABAAIOTCA UHAMKATUBOM (MUcTouHMK: Bloomberg)

26.01.2017

BoxoaHocTb, %

(cnpoc / npean.)

24/ 14
28/24
26/ 10
30/28
39/38
25/ 16
27/ 17
1,0 /03
09 /04
25/22
22/16
25/21
32/30
43 /42
13/ 1,0
44/43
2,6 /-06
37/34
28/ 24

15/ 11

14

12

10

-4
02.12.2016

13.12.2016

——GAZP15

CpepH. ueHa, %

100,8
103,9
100,5
1052
107,4
101,0
101,2
100,6
106,1
106,8
101,5
101,3
1109
111,5
102,2
100,0
100,7
1104
102,3

101,8

R R R R X X X W

N

24122016

04.01.2017

——ROSN 16

CpeaH.

BOX-CTb, %
1,9
2,6
1,8
29
3,9
2,1
2,2
0,3
0,6
24
1,9

23

4,2
1,2
4,4
1,0
3,6
2,6

13

3a aeHb

15.01.2017

—— VEBBNK17

26.01.2017

WU3meHeHue cp. aox-cty, 6.n.

3a mecay

-19
-26
-22

24

44
29

-13

C Hau.roga
-231
-198
-203
-203
-213
-229
-279
-298
-329
-209
-151
-224
-190
-188
-297

-219

-206
-259

-342
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MoHuTop PbiHKa

Cartrea
1 pespana 2017 r.
Centras
SECURITIES
[AuHamuka GOHA0BbLIX UHAEKCOB ®oHA0BblE UHAEKCDI
30 1600 - E— WUam. 3a WU3am. 3a WUam.c 52w max
AeHb mecay Hau.roga
DIIA ¥ 19864 -0,5% 1% 16% 15660 20101
1500 S&P 500 ¥ 2279 -0,1% 2% 13% 1829 2298
2295 NASDAQ 4+ 5615 0,0% 4% 15% 4267 5661
FTSE 100 ¥ 7099 -0,3% -1% 16% 5537 7338
1400 DAX ¥ 11535 -1,3% 0% 12% 8753 11849
CAC-40 ¥ 4749 -0,7% 2% 5% 3897 4922
2250 ASX 200 ¥ 5621 -0,7% 1% 8% 4765 5807
1300
PTC ¥ 1164 -0,98% 1% 55% 671 1196
MMBB ¥ 2217 -0,75% 1% 26% 1712 2285
KASE ¥ 1500 -0,1% 10% 71% 896 1501
2205 1200
01.02.2017 22.01.2017 12.01.2017 02.01.2017 Shanghai Comp I: ‘/ 3159 0'0% 2% 4% 2688 3283
Hang Seng = 23361 0,0% 6% 10% 18320 24100
sap - Nikkei 225 ¥ 19041 -1,7% 0% 4% 14952 19594
BOVESPA T+ 64671 0,6% 7% 52% 39318 66191
58
KOSPI ¥ 2068 -0,8% 2% 7% 1835 2087
57
BSE SENSEX ¥ 27656 -0,7% 4% 8% 22952 29045
56
55
ToBapHO-CbIpbeBbIE PbIHKK
54
Usm. 3a Usm. 3a Usm.c
Cbipbe 3Hau., $ 52w max
53 AeHb mecay Hau.roga
w Brent (6app) + 55,7 0,9% 2% 53% 30 57
WTI (6app) T+ 52,8 0,3% 2% 47% 26,2 54,1
51
01.02.2017 22.01.2017 12.01.2017 02.01.2017 30070 (Tp.yHU) 4 1209 1,3% 59 12% 1128 1367
e HedTs mapky Brent Cepebpo(Tp.yHu) T 17,5 2,3% 10% 26% 147 207
1240 Ta3 (TbiC.Ky6.m) ¥ 110,3 -3,6% -16% 34% 58 139
1220 Megb (1) 1‘ 5984 3,0% 8% 29% 4452 5984
- AntommHmii (1) 4+ 1807 1,0% 7% 24% 1469 1862
Hukens (1) T+ 9911 2,9% -1% 17% 7562 11599
1180
Lk (1) 4+ 2853 3,0% 11% 83% 1641 2891
1160 YpaH (¢1) 4+ 24,7 0,6% 21% -30% 17,8 34,4
1140 MNnatuHa(Tp.yHL) + 997 0,3% 11% 12% 893 1183
NuweHunua (6yw) 1‘ 4,21 1,6% 3% -9% 3,61 5,20
1120
Caxap (1) + 540 0,4% 3% 31% 368 612
1100
0102.2007 201207 12012017 02012017
3onoto
Kasnaueiickue o6aurauum CLLUA
6250
3nau,% Usm. 3a U3m. 3a Usm.c 52w min,% 52w max,%
AEHb mecay Hay.roga
6000
1-neTHue ¥ 0,762 2 5 20 0 1
2-nethne ¥ 1,206 1 2 19 1 1
5750
5-neTHue ¥ 1,914 -4 -1 20 0,939 2,089
5500 10-netHue ¥ 2,454 3 1 22 1 3
30-nethue ¥ 3,062 2 0 7 2,099 3
5250
* yKa3aHo B b nyHkrtax (1 6.n. paseH 0,01%)
5000
02.01.2017 12.01.2017 22.01.2017 01.02.2017

Meas
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MoHuTop PbiHKa

1 ¢peBpans 2017 r.
Centras
SECURITIES
JAunHaMmuKa BaNOTHbIX Nap 0O6MmeHHble KypCbl
WU3m. 3a WUam. 3a U3m.c
Baniota 3Hau. i i 52w min 52w max
AeHb mecay, Hau.roaa
385
usp/Kzt @ 3233 -0,81% -3% -6% 323,28 369,34
EUR/KZT ‘5' 348,7 0,0% -1% -6% 345,50 415,03
GBP/KZT @ 406,4 -0,1% -1% -19% 401,90 534,71
335
USD/RUB f 60,11 0,43% -2% -18% 59,20 80,23
EUR/USD * 1,0784 0,85% 3% 0% 1,0384 1,1527
GBP/USD f 1,2570 0,7% 2% -14% 1,2068 1,4810
285 usD/IpY @ 113,00 -0,5% -3% -5% 100,03 117,93
01.02.2017 22.01.2017 12.01.2017 02.01.2017 4 v ’ ’
64 USD/CNY = 6,8840 0,0% -1% 6% 6,4536 6,9640
USD/CAD @ 1,3038 -0,5% -3% -7% 1,2526 1,3951
AUD/USD f 0,7570 0,2% 5% 6% 0,7067 0,7810
60
PbiHkn CDS
U3m. 3a U3m. 3a Usm.c .
CrpaHa 3Hau. 52w min 52w max
AeHb mecay, Hau.roaa
56 ApreHTuHa
01022017 nov20 012017 o2012017 T 389 0,9% 7% -93% 355 5393
Poccua
= USD/RUB 1‘ 184 2,0% -20% -41% 177 372
Typuusa
4+ 242 33,7% 4% -14% 220 344
Fepmanua
e ¥ 189 -2,3% -13% 29% 149 2,2
DpaHuua
13 o 44,2 0,0% 0% 0% 44, 24,2
peumna
N = 918 0,0% 0% 0% 871 997
’ WUcnanua
4+ 74 284,6% 241% 17% 65 129
1 Wpnanama
1‘ 64 229,4% 192% 43% 44 70
WUranna
! ks 168 1,7% 7% 73% 113 185
Kurait
0s + 110 1,7% -6% -3% 94 151
01.02.2017 22012017 12012017 02.01.2017
e EUR/USD
AunHamuka CDS
400
25
3010
320
20
2010 240 —\_‘*v—
160
1010 b
80
) o 10
02,01.2017 17.01.2017 01.02.2017 02.01.2017 17.01.2017 01.02.2017 02.01.2017 17.01.2017 01.02.2017
——— DS AprenTutbl ——— CDS Poccuu ——— CDS Fepmanun
50 79 220
78
a5 7 200
7%
a0 180
75
7
35 160
73
30 7 140
7
25 7 120
69
0 68
02.01.2017 17.01.2017 01.02.2017 0201.2017 17.01.2017 o1.02.2017 02012017 17.00.2017 01.02.2017
= (DS Gpariun - CDS Wcnannm e CDS Wranun
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MoHuTop PbiHKa
1 ¢peBpans 2017 r.

_Centras
SECURITIES

JMHamnKa MUpPOBbLIX GOHA0BbBIX MHAEKCOB

MMBB
2500 1580

1470

1360

1250

2000 1140

1030
920
810
1500 700
02.02.2016 02.05.2016 02.08.2016 02112016 02022016 02.05.2016 02.08.2016 02112016
I 06vem ——— KASE ——SMA200 ——— SMAS50
— O6vem —— MICEX ——smA200 ——SMAS0
Dow Jones Industrial Average S&P 500
2900
24000
2600
21000
2300
18000
2000
15000 1700
12000 1400
1100
9000 02.02.2016 02.05.2016 02.08.2016 02112016
02.022016 02.05.2016 02.08.2016 02112016
— O6vem ——sPX. —— SMA 200 ——— SMAS0
— O6vem ——oiA ——SMA 200 ——— SMAS0
FTSE 100 DAX
7650
12000
7200
6750 10500
6300
9000
5850
7500
5400
6000
4950
4500 4500
02.02.2016 02.05.2016 02.08.2016 02.11.2016 02022016 02.05.2016 02.08.2016 02112016
s O6vem —— FTSE 100 —— SMA 200 ——— SMA50 — O6vem ——DAX —— SMA 200 ——— sMAS50
Shanghai Composite Nikkei 225
21000
5400
19000
17000
15000
13000
11000
9000
02.022016 02.05.2016 02.08.2016 02.11.2016 02.02.2016 02.05.2016 02.08.2016 02.11.206
[ O6vem Shanghai Comp. ——SMA 200 ~———SMA50 I O6vem ~— Nikkei 225 —— SMA 200 ~——— SMA50

AO “CeHtpac CekblopuTtns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 @ www.cesec.kz ® info@centras.kz
8



MoHuTop PbiHKa

1 ¢peBpans 2017 r.

[inHaMmuKa LeH Ha cbipbe
HedTb mapku Brent

3onoto
2735400 990000 2000
891000
2279500
792000 1800
1823600 693000
594000
1367700 495000
396000
911800
297000
455900 198000
99000
0
02.02.2016 02.06.2016 02.10.2016 02.02.2016 02.05.2016 02.08.2016 02112016
I O6bem Topros —— OTKpbITbIe NO3UUNN Uena  O6bem Topros ——— OTKpbITbIe NO3UUNA Uena
Hedtb mapku WTI Cepebpo
2800000 120 250000 50
a5

2400000

100 200000

2000000
150000
1600000

1200000 100000

é

50000
400000
0 20
02.02.2016 02.05.2016 02.08.2016 02.11.2016 02.02.2016 02.05.2016 02.08.2016 02.11.2016
[ O6bem Topros ——— OTKpbiTblE NO3MLMK Uena [ O6vem Topros —— OmkpuiTeie nosuum Uena
ras Meab
1500000 a5 280000
10000
4 240000
1250000
35 9000
200000
1000000 3
8000
25 160000
750000
7000
2 120000
500000 15 & 6000
1
250000 40000 5000
05
0 0 0 4000
02.02.2016 02.05.2016 02.08.2016 02.11.2016 02.02.2016 02.05.2016 02.08.2016 02.11.2016
s O6vem Topros ——— OTKpbITbIe NO3MUMK Lewa s OBvem Topros ——— OTKpbITBIE NO3MUMN Uewa
Nuwennya Caxap
600000 10 120000
850
9
500000 100000
8 750
400000 80000
7 650
6 60000
550
5
40000 250
4
20000 150
3
0 2 0 250
02.02.2016 02.05.2016 02.08.2016 02.11.2016 02.02.2016 02.05.2016 02.08.2016 02.11.2016
[ O6vem Topros ——— OTKpbITbIE NO3MUNK Uena [ O6bem Topros —— OTKpbITble NO3ULUN Uewa
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MoHuTop PbiHKa

1 ¢peBpans 2017 r.

Centras
SECURITIES

[ANHaMUKa BaNIOTHBIX Nap

Llonnap/Tenre Aonnap/Poccuiickmii py6nb
390
79,5
370
350 72,7
330
310 65,9
290 59,1
270
250 52,3
230 45,5
210
190 38,7
170
319
150
130 25,1
02.02.2016 02.05.2016 02.08.2016 02.11.2016 02.022016 02.05.2016 02.08.2016 02.11.2016
Espo/fonnap AHrnuiickuii dyut/fonnap
13 1,9
1,81
1,25 1,72
1,63
12
1,54
1,15 145
1,36
11
1,27
1,18
1,05
1,09
1
02.02.2016 02.05.2016 02.08.2016 02.11.2016 02.02.2016 02.05.2016 02.08.2016 02.11.2016
[Donnap/t0anb
Ponnap/fena ,
130
126 6,9
122 68
118 6,7
114 66
110 ,J‘\ Waia &
106 LIJ 64
102 63
98 62
9 61
90 6
02.02.2016 02.05.2016 02.08.2016 02.11.2016 02.022016 02.05.2016 02.08.2016 02112016
AscTpanuiickuii gonnap/fonnap CLUA
Bonnap CLUA/KaHaackuii aonnap 11
1,45 g
1,05
14
1
135
0,95
13
0,9
1,25
12 0,85
115 08
" 075 MJMMWAVAH& LN A W
1,05 07
1 0,65
0,6
02.02.2016 02.05.2016 02.082016 02.11.2016 02.022016 02.05.2016 02.08.2016 02.11.2016
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MoHuTop PbiHKa

1 ¢peBpans 2017 r.

Centras
SECURITIES

Tekylme peKomeHAALMMN N0 aKLMAM

HaumeHosaHune Tukep Tun Banora

Kaz Minerals KAZ LN npocTble akumn GBp

Kaz Minerals GB_KZMS NpoCTbIE akum KzT
npOCTble aKLUM

AO "Kazaxtenekom" KZTK KzZT
npocTble aKkuUum

AO "Kcell" KCELKZ KzZT
raop

AO "Kcell" KCEL LI usb
npocTble aKLum

AO "KasTpaHcOiin" KZTO KZ KzT
npOCTble aKLUM

AO "HapogaHbiit baHk KasaxcraHa" HSBK KZ KzT
rop

AO "HapogHbiii baHk KasaxcraHa" HSBK LI usb
npOCTble aKLUM

AO "PA "KMI™ RDGZ KZ KzZT
NpUBKA. aKLUK

AO "PA "KMI™ RDGZP KZ KzZT
raop

AO "PA "KMI™ KMG LI usb
npocTble aKkumum

AO "KaskommepubaHk" KKGB Kz KzT
raop

AO "KaskommepubaHk" KKB LI usb
npocTble aKkuum

AO " KEGOC" KEGC KzZT

MosAcHeHua K Tabamuam

B Tabauuax Ha cTp. 1 1 2 yKasaH 06bem TOPros B A om Te, 8 pOM NpuBeAEHbI aKLMMK, Ha rpadmKax yKasbiBaeTca
06bem Topros B KoMyecTBe Gymar 3a AeHb.

Cumson ‘ykazblsae‘r Ha TO, 4T0 06BbEM TOPrOB 3a /ieHb 6bi/1 BbiLle CPEHEr0 3HAYEHNA Ha 25% U Bbile.
CMMBON || YKa3blBaET Ha TO, 4TO 06bEM TOPrOB 3a leHb GbiN HUXKE CPEAHErD 3HaUEHNA Ha 25% U HuxKe.

CumBOIbI ||| lkasbiBaloT Ha TO, YTO o6bembl TOPros 3a AieHb Bbinn B npeaenax 06bI4HbIX ZHEHEHMFI, OTK/IOHEHUE He
npesbiwaet 25%.

WHamkatop RSI (kasblBaeT HackoNbKo 6ymara nepekynaeHa uav nepenpoaaHa. 3Hadenue Hike 30 06bI4HO rosopy(®)
TOM, 4To Bymara nepenpoAaHa, a 3HayeHue Bbiwe 70 - Bymara nepekynneHa.
TOM, 4To Gymara nepenpojanHa, a sHaueHue soiie 70 - 6ydira nepekynnena

Uenesan ueHa

289
1190
14135
1586
4,60
1213
51,8
6,0

14 000
11000
6,90
191
2,07

761

PeiTnHr

Aepxatb
JDepxatb
Aepxatb
Mokynatb
MokynaTtb
Depxatb
Aepxatb
JDepxatb
Aepxatb
Depxatb
Aepxatb
JMepxatb
Aepxatb

Mpopasath

Aara nepecmoTpa

12.10.2016
12.10.2016
04.10.2016
12.04.2016
12.04.2016
25.08.2016
30.09.2016
30.09.2016
07.10.2016
07.10.2016
07.10.2016
11.12.2014
11.12.2014

17.11.2016
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MoHuTop PbiHKa

1 ¢peBpans 2017 r.
Centras
SECURITIES
[enaprameHT YnpassieHus aktusamu AnanuTnueckuii flenaprameHt
AnpekTtop AnpekTtop
AkunHoB Mypat Map»aH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneumanucr 1 kateropumn Cneuwmanucr 2 Kateropumn AHanUTUK

Paxumosa Anusa BainsonaaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

Aenap TYI no pa6orte ¢
H Y no pa6orte ¢
Buneukas CsetnaHa
SBiletskaya@centras.kz
Beaywumii cneymanuct
Otaena no paboTe ¢ KIMeHTamn
no 6poKepCKoii AeATeNbHOCTH Cneuunanuct 2 kateropuu
AnTbiHb6ekoBa Ailaaii
AAltynbekova@centras.kz
Aenapramen Toprossix Onepauuit
Awp p TOProBbIX 7]

Maynetos Kanmac

kdauletov@centras.kz

Tpeiipep
ymaxaHos EnbxaH

yzhumazhanov@centras.kz

Tpeiipep
Tenbrysues Aiaoc

ATelguziyev@centras.kz

Hacroawmii matepuan 6bin noaroTosneH aHaauTuueckum otaenom AO "Centras Securities". Hactosawana ny6ankauma HOCUT UCKNIOYNUTENBHO MHGOPMALMOHHBIV XapakTep U He asnaeTca npegnoxennem AO "Centras Securities"
KynWTb, NPOAATH UM BCTYNUTb B KaKyto-NMB0 CAE/KY B OTHOLEHUM KakUX-TM60 GUHAHCOBBIX MHCTPYMEHTOB, Ha KOTOPbIE B HAacTOALLEH NyBAMKALMKM MOKET COAEPIKATbCA CCbiKa. HacToAWMIA AOKYMEHT COAEPKUT MHbOPpMaLWIO,
NO/yYEeHHYH0 13 UCTOYHKKOB (Bloomberg, KASE), koTopbie Centras Securities paccmaTpuBaert B kauecTse goctoBepHbix. OaHako AO "Centras Securities", ero pyKOBOACTBO M COTPYAHMKM HE MOTYT rapaHTUPOBaTh abcontoTHble
TOYHOCTb, NO/IHOTY U AOCTOBEPHOCTb Takomn MH(‘)OPMEILAMM U He HeCyT OTBETCTBEHHOCTU 33 BO3MOXKHbI€ NOTEPU K/IMEHTA B CBA3U C €€ UCNO/Ib30BAHMUEM. OLLE!HKM U MHEHUA, NpeaCTaB/ieHHble B HACTOALLEM AOKYMEHTEe, OCHOBaHbI
WCKNIOYMTENbHO Ha 3aK/0HYeHMAX aHaNUTUKOB KomnaHuu. BoaHarpamp,EHme QAHA/IMTUKOB He CBA3AHO U He 3aBUCUT OT COAEPKAHNA aHANUTUYECKNX 063DpDB, KOTOpble OHW rOTOBAT, NN OT CyLLeCcTBa AaBaeMblX UMU
pekomeHAaLwiA. HacToswas nHpopmaums He npeaHasHaveHa Ana Ny6AMYHOro pacnpocTpaHeHUs U He MOXKeT BbiTb BOCIPOMU3BeAeHa, nepeaaHa uav ony6MKoBaHa, LeIMKOM UAK Mo YacTam, 6e3 npeasaputensHoro
nucemeHHoro paspetenna AO "Centras Securities”. Centras Securities, 2017 r.
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