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KACE
Jingepbl pocta U nageHns B cpeay KasaxcTaHckuin doHa08bIN MHAeKe KACE CKOppeKTUPOBanca BHU3, CHU3UBLUMUCD OTHOCUTENIbHO
npeablayliero Toprosoro AHA Ha 0,19% a0 1 823,63 n. O6bem CAENOK C aKLMAMM, BKIIOYEHHbIMU B
BAST npeACcTaBUTENbCKUI cnncok nHaekca KACE Bbipoc Ha 23,1% 1 coctasun 90,2 MNH TeHTe.
B cTpyKType nHaekca KACE cHUXeHWe oTMedeHo no akumam ¢uHaHcosoro (-1,41%),
P TeNEeKOMMYHMKaLmMoHHoro (-0,50%) 1 KommyHanbHoro (-0,27%) cektopos. PocT 3aduMKcMpoBaH No akumam
KOMMaHui1 coipbeBoit (+0,93%) u aHepreTuyeckom (+0,32%) oTpacneit.
Haunbonbluee cHMKeHe oTMeYeHO No akumuam HapogHoro 6aHka KasaxcraH, CTOMMOCTb KOTOPbIX CHU3UNACh
KZTO KZ

RDGZ

KZTKP

CCBN

KZTK

KCEL KZ

RDGZP

0,0%

0% 1% 1%

2%

Ha 1,70% po 78,00 TeHre npu o6beme Topros A0 2,18 MAH. TeHre. AKUMM cOTOoBOro onepatopa Kcenn
NPOLONKAOT AEMOHCTPUPOBATL NOHUMKATENbHbIN TPEHA, BEPOATHO, B CBA3M C Ny6anKaumei cnabbix
$UHaAHCOBBIX AAHHbIX KOMMNAHMM 3a NEPBOE NONYroAME TEKYLLEro rofa, YTo OTPaXKaTbCA Ha HU3KOWM
NpUBAEKaTENbHOCTU aKLMn. HecMOTpA Ha yayylieHne NporHo3a no penTuHry Kerok ¢ «HeraTuBHoro» Ha
«CTabUNbHBINY CO CTOPOHBI MEXAYHAPOAHOro peiTUHroBoro areHTcTBa Moody's Investors Service ,
CTOMMOCTb LieHHbIX Bymar sHeproMoHonoAncTa cHusmnnack Ha 0,27% a0 1 396,00 TeHre. B kpacHol 30He
3aBepLnau Topru akumm Kasaxtrenekom (-0,27% po 16 025,00 TeHre) u bank LieHTpKpeauT (-0,01% po 161,70
TeHre).

MNopoporkanu akumu Kaz Minerals Plc (+0,93% po 3 270,00 TeHre) u KasTpaHcOiin (+0,75% po 1 210,00 TeHre).
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Hosoctu Kasaxcrana

"KasTpaHclas Aiimak" 8 | nonyrogum ysennumnn uncryio npubbinb no MC®0 Ha 7,7%...

AO "KasTpaHclas Aiimak" 8 aHBape-utoHe 2017 roga nonyuunno 9,444 mapa TeHre 4icToi Npubeinu, 4to Ha 7,7% Gonblue aHanornyHoro nepuoaa 2016 roga, coobuiaercsa B UHOTYETHOCTH KOMNaHUK no MCHO. Joxoab!
"KasTpaHclas Aiimak" B aHBape-utoHe 2017 roaa Bbipocau Ha 25,6%, Ao 115,689 mapg, TeHre, Banosas npubbinb - Ha 46,6%, Ao 16,580 mapg, TeHre. Mpubbinb A0 HanoroobnoxeHus Bbipocna Ha 39,7%, Ao 11,671 mapa TeHre,
npubbinb OT ONepauuoHHO AeAaTeNbHOCTM — Ha 40,1%, A0 14,128 mnppa TeHre. AKTUBbI KOMNaHUKM ¢ Hayana 2017 roga Bblpocu Ha 2,4%, fo 29 8,854 mnpp, TeHre, cOBCTBEHHbI KanuTan - Ha 23,4%, fo 154,288 mnppa Tekre,
06A3aTenbCcTBa CHU3MAKCH Ha 13,4%, ao 144,566 mnpga TeHre. AO "KasTpaHclas Aiimak" cosaaHo 8 2002 roay. EAMHCTBEHHBIN akuuoHep Ko mnaHuu - AO "KasTpaHclas" ("gouka" "KasMyHaiilasa"). [leaTenbHOCTb KOMNaHWu
HallenieHa Ha TPaHCNOPTUPOBKY ra3a No pacnpeAenuTe/ibHbIM ceTam, obecneyeHne 6esasapuitHoro 1 6ecnepe6oiiHoro rasocHabeHna HaceneH s, KOMMYHabHO-6bITOBbIX, TPOMBILLIEHHbIX NPEANPUATUI 1 yNpaBaeHue
MHPACTPYKTYpPOI.

Memounuk: Mimepgpakc
lpy3ua HauHeT Bbinnaunsatb gonr Kasaxcrany c ceHtabps 2017r...
Tpy3na HauHeT BbINNaunBaTh CBOM AoAr KasaxcTaHy ¢ 1 ceHTABPA TeKylero roga, coobuyn nocon KasaxcraHa B Mpysun Epmyxamet EpToich aes. "B Hauane ceHTA6ps, ¢ 1 ceHTAbpA, [py3na HauHeT BbiNNauMeaTh oA KasaxcTaHy.
Ha kaKoii cpok He 3Hato, roaa aga", - ckasan E.EpTbicbaes Ha 6puduHre B cpeay 8 AcTaHe. Mo ero cnosam, fonr 6yaeT Bo3spalleH No cxem e Mapuckoro knyba ¢ MUHUManbHbIM NpoueHToM. PaHee coobuianocs, 4To KasaxcraH 1
'py3usa nognucanm cornalweHme o NOBTOPHO PecTpyKTypu3saumm gonra Mpysum nepes KasaxctaHOM, Ha OCHOBaHWM KOTOPOTO ero 06bem cokp atuca ¢ $27,77 maH fo $25,48 maH. OTMeHanoch, 4To noralweHme 3Toro Aora,
KOTOpbIN 6bin B3AT B 1996 roay B BUAE KpeauTa M NoanazAaeT noj BTopoe cornatueHune Mpysum ¢ Mapumckum Knybom o pecTpyKTypr3alinm BH eLiHeil 3a0/KeHHOCTM CTPaHbl, ByAeT ocyllecTsaATLCA B Nnepuog Ao 2025 roaa.
MNeperosopsl 0 pecTpyKTypusauum fonra nepes, KasaxctaHom senunch ¢ 2001 roaa u 3asepwmamcs 8 2016 rogly, Ha OCHOBaHWM YEro Ka3axcT aHCKaA CTOPOHa COrnacunack, 4Tobbl 06CayMBaHME 0/1ra NPOUCXOANAO Ha BbITOAHbIX
Ana Fpy3nmn ycnosuax.

Memounux: Mrmepgake

Moody's uameHnn0 nporHos no peiitury KEGOC ¢ "HeraTusHOro" Ha "crabunbHbiit"...
MeskayHapoaHoe peiTuHrosoe areHTcTBo Moody's Investors Service nogTBepANIO AOAFOCPOUHbIA PEUTUHT SMUTEHTA Ka3aXCTaHCKOM KOMMNaHM U No ynpasaeHuto anekTpuieckumu cetamu KEGOC Ha yposHe Baa3 v usmenuno
NPOrHO3 NO PeWTUHIY Ha "cTabunbHbIi" ¢ "HeraTMBHOro", CO06LWMNO areHTCTBO. "[JaHHOEe PEUTUHIOBOE AEMCTBME NPOU3OLLAO NOCAE NOATBEP KAEHWUA CyBepeHHOro peiTuHra Pecnybavku KasaxcTaH Ha yposHe Baa3 n usmexeHus
NpOrHo3a no peiTUHry Ha "cTabunbHbIin” ¢ "HeraTneHoro"", - oTMeyaetca B coobieHnn. Moody’s paccMOTPUT BO3MOXKHOCTb MOHWMMKEHWA peitTu Hra komnaHun KEGOC, ecni 6yAeT NOHUKEH CYBEPEHHbIV PEATUHT NPaBUTENbCTBA
Pecny611ku KasaxcraH, ecnv dMHaHCOBble NOKA3aTeNn KOMNAHMK, a TaKXKe IMKBUAHOCTb KOMNAHWUK 3HaunTeNbHO yxyawaTtcsa. KEGOC BbinosiHsAe T GYHKLMU CUCTEMHOMO ONepaTopa eAnHOM SHepreTuYeckoi cuctembl KasaxcraHa.
OCHOBHbIM akuMoHepom ¢ goneit 90% asnaetca AO "PoHg, HaumoHanbHOro 6aarococtoaHua "Campyk-KasbiHa". B aekabpe 2014 roga B pamkax nporpammsl "HapoaHoro IPO" 10% npoctbix akuuit KEGOC 6binv pasmelleHbl Ha
KasaxcraHckoit poHaosoi Gupxe (KASE).

Memounuk: Mimepgpakc
S&P noarsepaunno peiitnHru "Campyk-dHepro" Ha yposHe "B+/B", nporHos "crabunbHbiii"...
MeskayHapoaHoe peiTuHroBoe areHTcTBo S&P Global Ratings noaTBepAnA0 LONTOCPOUHBIN M KPAaTKOCPOUHbI KOPMOPATUBHbIE KPEAUTHBIE PENTU HI Ka3aXCTaHCKOM 31eKTpo3HepreTuyeckon rpynnbl AO "Campyk-dHepro" Ha
yposHe "B+/B" B CBA3M C yayyLIeHWeM NOKa3aTeneil IMKBUAHOCTYU 1 BbIBENO U3 cnincka CreditWatch Negative, coobuyuno areHTcTBo. TakKe NOATBEPKAEH PEUTUHT "B+" BbiMycKa NPUOPUTETHBIX HeobecneyeHHbIX 06a1rauuit
rpynnbl o6bemom $500 MaH cpoKom noraweHus 8 gekabpe 2017 r. pOrHo3 M3MeHeHWA PENTUHIOB - "cTabubHbIN". AHAIMTUKM TaKkXKe NOBLICUAM AOATOCPOYHbINA PERTUHT FPYNMbl NO HaLMOHaNbHOM WwKasne ¢ "kzBBB-" go "kzBBB".
MnaH pepuHaHCMPOBaHWA BKNKOYAET MePbl, NPeANPUHMMaeMble PYKOBOACTBOM rpynMbl, U Ha AaHHOM 3Tane He NpeAnonaraeT NPAMOI NOAAEPIKKM CO CTOPOHbI rocyAapcTsa um akumoHepa AO "Campyk-dHepro”, AO "®oHg,
HauuoHanbHoro 6narococtoaHus "Campyk-KasbiHa" ("Campyk-KasbiHa"). HecmoTpsa Ha To, 4TO, N0 MHEHWIO aHaUTUKOB, CTaTyC OPraHM13aLMK, CBA3AHHOM ¢ rocyaapcteom, nomoraet AO "CampyK-IHepro" noaaepiusatb XxopoLume
Aenosble CBA3U C 6aHKaMI/I, rpynna He nony4ana AeHe)KHOI‘//i noanepXku pe¢MHaHCMpDEaHMﬂ CO CTOPOHBbI rocyaapcrea. Mo mHeHuIo AHANNTUKOB, NO3UTUBHOE pel‘/’ITVIHI'OEOe p,eﬁc'rsvle ManoBepoATHO A0 MOMEHTA
peduHaHcMpoBaHusa eBpoobauraumii B Aekabpe 2017 r. Mo3nTUBHOE peiTUHIOBOE AeiCTBME BO3MOXHO B C/ly4ae yayyieHus oueHkn SACP AO " Campyk-IHepro" no meHblueil mepe o "b+", uTo moseT 6biTb 06ycnoBneHo
cneayowmmm GakTopamu: YCTOWYMBOE YayYLLIEHWE NOKa3aTeNnen KpeanTocnoco6HOCTH rpy bl 40 YPOBHS, COOTBETCTBYIOLLETO OLEHKe NPodua ¢ MHAHCOBbIX PUCKOB KaK "3HaunTenbHoro" (otHowexue "gonr / EBITDA" gomkHo
cocTasnatb meHee 4x, "FFO / gonr" — 6onee 20%), Hanpumep, B pe3ybTaTe yCnewHoM peanmnsaumm HenpoguabHbIX ZOYEPHUX KOMNAHWUA M MCNO Nb30BaHKMA NOCTYNNEHUIM OT MX NPOAAXKM AA NOralweHna A0NrOBbIX 06A3aTeNbCTs;
WAW yAyYLeHWe CTPYKTYPbl KanuTana nocne peduHaHCMpOBaHMA eBPO0BANraLniA, a UMEHHO COKpaLllieHWe BalloTHOTO /10/1ra 0 YPOBHA MeHee 15 % COBOKYNHOro 0Nra 1 ycTaHoBAeHUe 6aaronpuatHoro rpaduka noraieHmna
AONTOBbIX 06A3aTenbCTB. MO3UTUBHOE PEMTUHTOBOE AeiicTBre ByAeT BO3MOXHO TO/IbKO B C/ly4ae CAEPKaHHOTO NOAX0Aa K yNpaBAeHMIo IMKBUA, HOCTbIO U B3BELLEHHOW puHaHcoBoM noantukn AO "Campyk-dHepro". S&P mosxeT
npeAnpUHATL HEeraTMBHOE PEUTUHIOBOE AeiCTBUEe, ECNM YBUAWT AaBNEHUE HA IMKBUAHOCTb B CBA3U C NpUBAMKaowmmen peGpuHaHCMpoBaHem e Bpoo6auraumnii v (1aum) rpynna He Nosly4mT CBOEBPEMEHHYIO U JOCTaTOMHYIO
b1HaHCOoBYIO NOAAEPMKY CO CTOPOHbI FOCYAapCTBa B Cy4ae HeobXoANMOCTH, YTo ByaeT cenaeTenbcTBoBaTh 06 ocnabnennn ceaseit AO "Camp yk-IHepro" ¢ npaBnUTeIbcTBOM. HeraTBHOe peiTUHIOBOE A CTBME TaKKe BOIMOXKHO,
ecnv rpynna 6yaeT npoBoAuUTL 6o/ee arpecciBHyI0 GUHAHCOBYIO MOUTUKY (UTO HE COOTBETCTBYET OXMUAAHMAM aHANUTMKOB), HANPUMEP, B C/1 y4ae YBe/IMYEHUA MHBECTULIMI MM NPOAAKM aKTMBOB, reHepupylowwmx EBITDA, uto
0CcNabuT pUHAHCOBbIE NOKa3aTenu rpynnbl U NPUBEAET K YXYALIEHUIO NOKa3aTenei KpeanTocnocobHOCTU U IMKBUAHOCTH, MW B C/lyYae HapyLue HUA KOBEeHaHTOB 6e3 paspewweHusn 6aHka. AO "Campyk-IHepro", cosgaHHoe 8 2007
roAy, BXOAUT B CTPYKTYPY Ka3axcTaHCKoro rocgpoHAa HauuoHanbHoro 6narococtonaHus "Campyk -KasbiHa". B ctpykTypy AO "Campyk-dHepro" BxoaaT AO "Yctb-KameHoropckas MC", AO "BbyxtapmuHckas MC", AO "LWapgapuHckas
3C", AO "MoitHakckas MNC", AO "AnmaTUHCKMeE anekTpuyeckune ctaHumm', AO "AkTiobuHckas TIL", AO "WynbbuHckas MIC", AO "Banxawckas T3C".

Memounuk: Unmepgparc

Muposbie GpoHA0BbIE PbIHKU

prl‘lHeﬁUJMe ¢OHAOBbIe UHAOEKCbI EBpOI‘IbI n CWWA P TN TOPrH Ci , B pe3y/sibtate pocta reononnUTUYecKomn HanpAaXeHHOCTH, KOTOPaA TPAAUUMOHHO OTPAXKaeTCA Ha CHMXKEeHUe CTOMMOCTN aKLJ.Mﬁ U OKa3blBaeT
noaaepxKy 6onee «6e30nacHbIM» aKTUBaAM, B YaCTHOCTM, CTOMMOCTb 30/10Ta 3a NoCNeAHWe TOPru Bbipocna Ha 1,3%. HakaHyHe npesuaeHT CLU A loHanbg Tpamn npegynpeaun, uto CesepHan Kopes ByaeT «BCTpeyeHa orHem u
APOCTbIO», 8CAMN CTPaHa NPOAO/IKMT BbIHOCUTD Yrpo3bl. MXeHbAH B CBOIO OYepeab COOBLLMA, YTO PacCMaTPMBAET BO3MOXHOCTb HAHECEHWA paKe THOTO y/Aapa no BoeHHbIM 6a3am CLLA Ha ocTpose lyam. B utore, dpaHLy3ckuii
nHaekc CAC-40 ynan Ha 1,4% po 5 146 n., Hemeugkuit nHaekc DAX cHusunca Ha 1,1% o 12 154 n., 6putaHckumii ubaekc FTSE 100 ckoppeKTup oBanca BHU3 Ha 0,6% Ao 7 498 n., TexHonornyeckuit niaekc Nasdaq ymeHblwnca Ha
0,3% £0 6 352 n. ¥ NpoMbILWNEHHbIN MHAeKC Dow Jones cokpaTuncsa Ha 0,2% ao 22 049 n.

Ha KopnopaTMBHOM YpOBHE OTMETUM NYBMKaLIMIO GUHAHCOBOW OTYETHOCTM 3a BTOPOI KBapTa O/JHOTO U3 FTMraHTOB BUAEO - M pa3B/ieKaTeibHoi MHAycTpum Walt Disney, GuHaHCOBbIE pe3ynbTaTbl KOTOPOrO OKa3anuch
CMeLwaHHbIMU. B uTore, ctoumocTsb akuumit Walt Disney cHusunace Ha 3,88%. Mopewesenu akumn Dentsply Sirona Inc (-8,44%), Priceline Group Inc (-6,94%), Schneider Electric Se (-3,08%), Societe Generale SE (-3,03%), Glencore Plc
(-2,13%), Commerzbank AG (-4,14%), Deutsche Bank AG (-3,78%), Adidas (-2,96%).

emounu: Bloomberg

Poccuiickuii GOHA0BbIN PbIHOK

Mo uToram Topros 0cHOBHble GOHAOBbIE MHAEKCHI POCCUM 3aBEPLUN/IN TOPTU CHUXKEHWUEM, B pe3y/ibTaTe 060CTpeHnA reonosiMtuydeckoit obctaHos ki mexay Ceseproii Kopeeit n CLUA, uTo 0Tpasunoch Ha NpocaaKe BCeX MUPOBbIX
$OHA0BbIX PbIHKOB. KpOME TOro, CHUXEHUIO POCCUIACKMX MHAEKCOB cnocobCTBOBaNA NPOCAAKA aKLMI KOMNaHWI 3HepreTudeckoro (-1,19%), duHaHcosoro (-1,01%) u npombiwnexHoro (-0,39%) cekTopos.

Ha KopnopaTWBHOM YPOBHe CHMU3UAACh CTOMMOCTb aKLMit KOHUNPO (-2,99%), TaTHedTb (NpocTble akuum -2,77% u «npedbi» -1,76%), UHTep PAO (-2,51%), PocceTb (-1,90%), PocHedTs (-1,83%), Hosatek (-1,55%), C6epbaHk (-1,34%)
n CyprytHedreras (-1,24%). Mogopoxanu akumu Moaumetann (+3,92%), Pycluapo (+3,63%), MocaHepro (+3,47%), inaekc (+2,40%), Nontoc (+1,97%), Anpoca (+1,13%), HIMK (+0,91%), letckmit Mup (+0,88%) v iukcu Mpynn
(+0,87%).

Ucmounux: Bloomberg
Hedtb

B TeyeHue BYepalLHeit TOProBoii Ceccum HegTAHbIE KOTUPOBKM A@MOHCTPUPOBA/M BbICOKYIO BONATU/ILHOCTb, B pe3y/ibTaTe My6/nKaLmMm NpOTUBO PEUMBLIX eXXeHeae bHbIM AaHHbIX N0 3anacam HedTh 1 HedTenpoayKToB OT
MuHaHepro CLUA. CornacHo ony6a1MKoBaHHbIM AaHHbIM MuHaHepro CLUA 3anackl HedTu Ha NpoLwioi Heaene ynaau Ha 6,451 maH 6app. NPOTUB OXK MAAHMIA CHUXKEHUA Ha 2,720 mAaH. 6app.; 3anacbl 6eH3uHa, Hao6opoT,
HEOXM/aHHOTO BbIPOCAM Ha 1,729 MaH 6app. (oxuaanock cHukeHue Ha 0,131 maH. 6app.). lononHUTeNbHOE AaBieHne Ha HedTb MOT/IM OKa3aTb cnabble UHAHCOBbIE aHHbIe OAHOTO U3 BeayLMX NoTpebuTenei Tonam BHOTO
CcbipbA B MUpe, Kutas. B uTore, CTOMMOCTb CEBEPOMOPCKOIA HedTi MapKu Brent Bbipocna Ha 1,1% 0 52,7 gonn. CLUA 3a 6app. 1 CTOMMOCT b /IETKO# amepuKaHcKoii HedT mapku WTI npubasuna 0,8% o 49,6 fonn. CLUA 3a 6app.

Wemourux: Bloomberg

Baniota

Kypc TeHre k gonn. CLUA ykpenuncsa Ha 0,05% v coctaswn 332,4 TeHre/S1.

Kypc poccuiickoro pybns no oTHoweHwuto K gonn. CLUA ocnab Ha 0,63% u coctasun 60,14 py6.
Kypc BantotHoit napbl EUR/USD cHuauncs Ha 0,08% v coctasun 1,1744.

Wemoutux: Bloomberg
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PLZL
TatHedTs $ 38,80 all 140  -22% 7% 67% > 55
uwen Meuen * 511 gl 0,6 0,6% 7% 215% > 59
MeragoH ¥ 9,76 il 684  -1,1% 0% 0% > 66
MSNG
PocHedTs $ 5,15 il 19 -1,9% 2% 59% ® 43
WYOR PocTeneKkom $ 6,48 ll 011  -1,4% 2% 4% ® 43
Pycruapo * 1,28 il 03 3,2% 1% 52% > 53
poLy CesepcTanb $ 143 7,6 -0,1% 9% 103% () 65
40% 30% 20% -10% 00% L0% 20% 30% 40% 50% C6epbark $ 12,24 il 91 -1,4% 14% 129% > 70

AO “CeHtpac Cekbtoputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz @ info@centras.kz
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MoHuTop PbiHKa

10 aBrycra 2017 r. Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 11,0

200

150

100

0,0
-50 12.06.2017 25.06.2017 08.07.2017 21.07.2017 03.08.2017
12.06.2017 25.06.2017 08.07.2017 21.07.2017 03.08.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 48 / 4,7 99,4 4,7 -1 -17 -234
EBpaswiickuii BaHk 20/09/2022 5 ®uke 39/38 104,4 £’ 3,8 -1 -26 -166
BPK 03/06/2020 7 ®uke 39/35 107,5 ? 3,7 1 H/A, -

BPK 23/03/2026 6 duc 49/ 47 108,3 + g 0 -9 -283
BPK 10/12/2022 4 ®uke 4,1/ 4,0 100,3 @ 4,1 0 -37 -213
HapogaHblit BaHk 28/01/2021 7 ®uke 4,1/ 39 110,5 & 4,0 -1 -26 -259
Campyk-dHepro 20/12/2017 4 dukc 52 /3.2 99,8 4 4,2 -6 9 -81
Kaskom 11/05/2018 9 Dukc 46 /33 103,3 Rin 39 9 -81 -668
KazTemupXonbl 06/10/2020 6 dukc 3,8/3,6 107,9 4 3,7 0 H/g, -

KasMyHaiilas 02/07/2018 9 dukc 25/22 105,9 = 2,4 0 -64 -243
KasMyHaiilas 09/04/2021 6 ®uke 36/ 34 109,8 @ 35 -1 -49 -213
KankmyHain 13/11/2019 7 dukc 6,6 / 6,1 101,5 6,4 0 -18 -817

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOop PbiHKA

Centras
10 aBrycra 2017 r. SECURITIES
[AnHamuKa f0X0AHOCTU MEXAYHAPOAHbIX POCCUMITCKMX 06auraLmin

8 14

12 \

/\

10 //

8 - ///
1 ~

4//

6 — _ ya

4
% 2.~

o

-2

-13 -4
12.06.2017 23.06.2017 04.07.2017 15.07.2017 26.07.2017 06.08.2017 12.06.2017 23.06.2017 04.07.2017 15.07.2017 26.07.2017 06.08.2017
———SBER 15 ——GPB15 ———RSHB 17

—— GAZP 15 — ROSN 16 — VEBBNK 17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 29/ 22 102,0 ? 2,5 7 -12 -204
C6ep6ark 28/06/2019 5 Puke 28/26 104,6 + 27 0 12 228
CbepbaHk 16/06/2021 6 ®uke 35/34 108,2 @ 3,4 -1 -27 -257
Tasnpom 13/02/2018 7 Duke 0,8/03 103,1 ® o5 12 -5 339
lasnpom 11/04/2018 8 ®uke 2,7/23 103,7 @ 2,5 -2 -18 -194
Nykoiin 24/04/2018 3 Duke 23/19 100,9 & 21 9 42 2241
JNykoiin 05/11/2019 7 ®uke 28/ 26 109,9 @ 2,7 -1 -29 -230
Nykoiin 07/06/2022 7 Duke 38/3,7 112,7 & 38 -1 23 235
rasnpomHedTb 26/04/2018 3 dukc 1,0/ 06 101,5 ® 0,8 1 7 -333
rasnpomHedTb 19/09/2022 4 dukc 4,1/ 4,0 101,4 @ 4,1 0 0 -249
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,4/31 109,5 4 3,2 0 -3 -238
BHewwaKoHOMBaHK 22/11/2017 5 dukc 24/ 16 101,0 @ 2,0 -2 -25 -316
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 09/04 101,3 4 0,6 6 -23 -408

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)

AO “CeHtpac Cekbtoputs” e Anmatbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 @ www.cesec.kz @ info@centras.kz
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MoHuTOp PbiHKA

10 aBrycra 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB

2520

doHA0BbIE MHAEKCI

2475

2430

2385

1900 UHaekc

DJIA
S&P 500
1500 NASDAQ
FTSE 100
DAX
CAC-40
1700 ASX 200
PTC
MMBB

KASE

1600

10.08.2017

31.07.2017

—SEP

21.07.2017 11.07.2017 .
Shanghai Comp.

Hang Seng
Nikkei 225

e KASE

BOVESPA

a7

a6

a5

a4

KOSPI

BSE SENSEX

Brent (6app)

WTI (6app)

10.08.2017

1290

31.07.2017

= HedyTb mapkw Brent

21.07.2017 11.07.2017
3051070 (Tp.yHL)

Cepebpo(Tp.yHu)

1280

1270

1260

1250

1240

1230

1220

1210

1200

1190

1180

a3 (Tbic.ky6.m)
Megp (1)
AntomuHui (1)
Hukens (1)

LinHK (T)

YpaH (¢1)
MnatuHa(Tp.yHy)
MweHunua (6yw)

Caxap (1)

10.08.2017

31.07.2017

3onoto

21.07.2017 11.07.2017

CeteeceeeerP e eee

ToBapHO-CbIPbEBbIE PbIHKK

€ L DD D e e D DD

KasHaueiickue o6aurauum CLUA

6750

6500

6250

5750

5500

1-nethue

2-neTHne

5-neTHue

10-netHue

30-neTHue

11.07.2017

21.07.2017

Meas

31.07.2017 10.08.2017

CpoK noraweHnus

€ ¢ €6

¥

3Hau.

22049

2474

6352

7498

12154

5146

5766

1035

1976

1824

3276

27757

19739

67671

2368

31798

3Hau., $

52,7
49,6
1273
16,9
102,0
6431
2021
10719
2922
20,7
976
4,60

378

3Hau.,%

1,207
1,341
1,805
2,249

2,823

U3m. 3a aeHb

-0,2%
0,0%
-0,3%
-0,6%
-1,1%
-1,4%
0,4%
-1,31%
-0,69%
-0,2%
-0,2%
-0,4%
-1,3%
-0,3%
-1,1%

-0,7%

U3sm. 3a aeHb

1,1%
0,8%
1,3%
2,9%
2,2%
-0,4%
0,1%
1,2%
0,1%
0,0%
0,2%
0,5%

-0,7%

U3sm. 3a aeHb

-2

-2

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)

WU3m. 3a
mecay

3%

2%

3%

2%

-2%

0%

1%

3%

3%

8%

2%

9%

-2%

7%

-1%

0%

a

mecay

12%

12%

5%

8%

-2%

11%

7%

20%

5%

0%

9%

-13%

-7%

WU3m. 3a
mecay

Usm.c
Hau.roga

28%

23%

30%

22%

18%

13%

11%

38%

13%

109%

0%

31%

7%

60%

23%

24%

Usm.c
Hau.roga

45%

38%

18%

21%

24%

38%

38%

26%

87%

-41%

10%

0%

-8%

Usm.c
Hau.roga

65

33

9

1

-17

52w min,%

52w max
17888 22118
2085 2481
5046 6423
6666 7548
10259 12889
4332 5432
5157 5957
945 1196
1818 2285
1077 1827
2980 3293
21575 27855
16252 20230
56821 69052
1958 2452
25765 32575
52w max
44 57
42,5 54,5
1128 1351
15,4 20,0
91 139
4596 6455
1547 2021
8742 11599
2201 2935
17,8 26,8
893 1133
3,61 5,39
378 612
52w max,%
1 1
1 1
1,110 2,139
2 3
2,215 3

AO “CeHtpac Cekbtoputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOp PbiHKA

10 aBrycra 2017 r.

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
. mecay Hau.roga
USD/KZT & 332,4 -0,05% 2% 3% 310,62 344,66
EUR/KZT @ 390,6 0,0% 5% 5% 329,20 399,52
335 ———L\__,___ GBP/KZT @ 4321 0,1% 3% -14% 383,05 456,11
USD/RUB f 60,14 0,63% 0% -18% 55,88 66,29
EUR/USD & 1,1744 -0,08% 3% 9% 1,0384 1,1869
285
10.08.2017 31.07.2017 21.07.2017 11.07.2017 GBP/USD f 1,2992 0'1% 1% -11% 1,2068 1,3422
- USD/KZT USD/JPY 4 109,94 -0,5% -4% 8% 100,03 117,93
64 USD/CNY @ 6,6743 -0,5% -2% 2% 6,6254 6,9640
USD/CAD + 1,2703 0,2% 1% 9% 1,2433 1,3743
AUD/USD @ 0,7876 -0,5% 4% 10% 0,7174 0,7987
60 W
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
6 ApreHTuHa
10.08.2017 31.07.2017 21.07.2017 11.07.2017 f 335 1,0% -1% -94% 300 464
Poccua
—— usp/RuB @® 153 1,3% -12% 51% 147 242
Typuma
14 f 242 59,7% 39% -14% 239 344
Fepmanua
13 @® 13,5 6,8% -11% 6% 12,6 25,2
®paHuua
= 44,2 0,0% 0% 0% 44,2 44,2
12
, Ipeumna
—_— = 918 0,0% 0% 0% 918 918
1,1 UcnaHua
f 67 426,6% 340% -26% 60 89
Wpnanaua
: hin 32 150,8% 109% -29% 32 70
Uranua
09 f 137 3,0% -7% 42% 128 197
10.08.2017 31.07.2017 21.07.2017 11.07.2017 o
Kurait
EUR/USD @* 64 23% 8% 3% 62 124
AnHamuka CDS
400
20
3010
320
2010 250
15
160
1010
80
10 o 10
11.07.2017 26.07.2017 10.08.2017 11.07.2017 26.07.2017 10.08.2017 11.07.2017 26.07.2017 10.08.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS Tepmanuu
50 70 220
69
a5 68 200
67
20 180
66
65
35 160
64
30 & 140 x’*—/_
62
25 61 120
60
20 59 0
11.07.2017 26.07.2017 10.08.2017 11.07.2017 26.07.2017 10.08.2017 11.07.2017 26.07.2017 10.08.2017
= CDS ®panuuu ———CDS UcnaHum ——— CDS Wranuu
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MoHuTOp PbiHKA

Cacar

10 aBrycrta 2017 r.

Centras
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB

MMBB
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MoHuTOp PbiHKA

ot
10 aBrycrta 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 245 990000 2000
220 891000
2279500
195 792000 1800
693000
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594000 1600
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Hedtb mapkn WTI Cepe6po
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500000 100000
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MoHuTOp PbiHKA

10 aBrycra 2017 r.

Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pyénb
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MoHuTOp PbiHKA

10 aBrycra 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota

Kaz Minerals KAZ LN npocTble akuun GBp

Kaz Minerals GB_KZMS npocTbIe akuumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KZT
npoCTble aKuum

AO "Kcell" KCEL KZ Kzt
rap

AO "Kcell" KCEL LI usb
npoCTble aKuum

AO "KasTpaHcOiin" KZTO KZ Kzt
npocTble akuum

AO "HapogaHblit BaHk KasaxcraHa" HSBK Kz KzT
rap

AO "HapogpHbliit BaHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
NPUBMA. aKLMK

AO "PA, "KMI™ RDGZP KZ Kzt
rap

AO "PA, "KMI™ KMG LI usb
npoCTble aKuum

AO " KEGOC" KEGC KzT

MoAcHeHuA K Tabanuam
B Tabanuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBE/ aKuuu, Ha rpad y

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘l YKasblBaeT Ha TO, 4TO obbvem TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA 4 YKa3blBaeT Ha TO, 4TO 06bEM TOPrOB 3a fieHb BbiN HUKE CPeAHEro 3HaYeHNA Ha 25% 1 HKe.

Cumsonbl 4l i'Ka3bIBaIOT Ha TO, YTO 06LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNIOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30

ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.
TOMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

06b14HO roBop™ o

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0
18108
4000
9,40

761

PeiituHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
Mpopasatb
Mokynatb
Mokynatb
Mokynatb
Jepxatb
JepxaTb
Jepxatb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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MoHuTOp PbiHKA

10 asrycra 2017 r.

Centras
SECURITIES
[lenaprameHT YnpaeneHus aktusamu AHanutuueckuii flenaprameHt
Aunpektop AunpekTop
babaHasapos [amup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuyuanucrt 1 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[LenaprameHT YnpasneHua no paborte ¢ kKAneHTammn
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneumanmct
Otaena no pabote ¢ KAMeHTaMu
no 6poKepCcKoit feaTeNbHOCTU Cneymanuct 2 Kateropumn
AnTbiH6ekoBa Aiaait Axmapan KagupxaHosa
AAltynbekova@centras.kz akadirkhanova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz


mailto:ARakhimova@centras.kz
mailto:abaizoldanova@centras.kz
mailto:AAltynbekova@centras.kz
mailto:akadirkhanova@centras.kz
mailto:SBiletskaya@centras.kz
mailto:asokolova@centras.kz
mailto:kdauletov@centras.kz
mailto:yzhumazhanov@centras.kz
mailto:ATelguziyev@centras.kz

