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Mo nToram Topros KasaxcTaHCcKuii doHAoBbIN nHAeKc KASE 3aduKcmposanca Ha yposHe 1 562,00 n.,
CHM3MBLWMKCH Ha 0,05%. O6bEM CAENOK C aKLMAMM, BKAIOYEHHBIMU B NPEACTaBUTENIbCKUIA CNMCOK MHAEKCa
KASE, Tak»Ke coKkpaTuncsa 3a aeHb Ha 25,5% no 213,5 maH. TeHre.

HanbonbLmnit 06bem TOpros NpoLuen no akuMam sHepromoHononucta Kerok (137,2 MaH. TeHre), KoTopble
Bblpocau Ha 2,1% Ha oHe, CKopee BCero, CNEKYNATUBHOIO cnpoca. Bbicokne o6bembl TOPros Tak:Ke NpoLwu
no akumam KastpaHcoiin (44,2 maH. TeHre) n BACT (52,3 MAIH. TEeHTe), KOTOpble CKOpPeKTUpoBanuch Ha 0,3% u
0,6%, COOTBETCTBEHHO, BCIEACTBUE, BEPOATHO, GMKcaLm Npubbiamn nHeectopamu. Mo akuuam HapogHoro
BaHKa TaKke HabntoaaeTca BbICOKME 06beMbl TOProB (13,3 MAH. TEHre), KOTOpble, HaNPOTMUB, BbIPOC/IN Ha
2,0% n0 ypoBHA 61 TeHre/akumio. BeposiTHO, MHBECTOPbI MO3UTUBHO OLLEHWUBAIOT NEPCreKTUBbI NpuobpeTeHns
BaHkom Kaskommepub6aHka. OTMETMM, YTO BYEPa CTa/I0 U3BECTHO O BbICOKOM BEPOATHOCTM AenuctuHra AP
Kaskommepub6aHka ¢ JIoHA0HCKOM GOHA0BOM BUPKM B CBA3U C HU3KUM YPOBHEM NNKBUAHOCTU LLEHHbIX
6ymar.
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Hosoctu Kasaxcrana

Kaskommepub6aHK MoKeT yitTu ¢ LSE B cBA3M C HU3KOIA IMKBUAHOCTbIO GDR...

KaskommepubaHK paccmaTpuBaeT BO3MOXXHOCTb 406P0BOJ/IbHOMO NPeKPaLLeHWA NMCTUHra Ha JTOHAOHCKOW GpoHA0BOM BupsKe (LSE) Aeno3nTapHbix p acnMcoK 6aHKa B CBA3W C HU3KOM IMKBUAHOCTLIO GDR, coobuwmunm areHTcTBy
"MHTepdakc-Kasaxctan" B npecc-cnyx6e KKb. Kak coobuianock, 6a30BbiM akTMBOM /1€N03MUTapHbIX PAaCMMUCOK ABNAIOTCA NPOCTble aKLMK, BbiNyLLEHH ble KaskommepL6aHKOM. "Bonpoc 0THOCUTENbHO BO3MOXHOCTH ie/ICTUHTa
paccmaTpuBasica PyKOBOACTBOM U akuoHepamu KKB yxke B TeueHWe HEKOTOPOro BPEMEHM B CBA3M C HU3KOW IMKBMAHOCTbIO GDR Ha LSE, a Ta K¥e 0TCcyTCTBMeM NNaHoB y 6aHKa Mo NpMBAEYEHNIO aKLIMOHEPHOTO KanuTana Ha
HOHA0BOM pbIHKE", - OTMETUA NpeACTaBUTE b NPecc-CYK6bI. Mpu 3Tom B npecc-cnyx6e KKB yTOUHWAK, YTO A@NNCTUHT, pelleHe No KOTOPOMY MOXET BbiTb MPUHATO akLMOHepamm 6aHKa Ha BHeouepeaHOM cobpaHum 30 1ioHa,
ABNACTCA HOPMA/IbHON MeX/1yHapOAHOM NPaKTUKOI NpK BO3MOXKHOM caenke ¢ HapoaHbim 6aHkom. "Konmdectso GDR, Toprytowwmx Ha LSE, MeHAeT cA B pexnme peanbHoro BpemeHn. O4HaKo B LieNom B 06paliieHnm HaxoaaTea
nopaaka 115 maH Aeno3nTapHbIX pacnucok”, - noacHUAK B npecc-cyx6e. Mo agaHHbIM caita LSE, ogHa aenosuTtapHas pacnucka KKB npeacTasneHa ABymMsA 06bIKHOBEHHbIMM akuMaMM 6aHKa. PaHee coobLyanocs, 4o akummu KK
TopryloTca Ha KasaxctaHckoii gpoHaosoii 6upie (KASE), GDR - Ha JToHaoHcKoi doHaoBoM 6upxe. BaHk nposen IPO Ha LSE 8 Hos6pe 2006 roaa v npuenek $845 maH. Mo aaHHbiM KASE, ycTaBHbIN KanuTan 6aHKa coctasnset
234,589 mappa TeHre. OH pasgeneH Ha 1,1 mapA NpocTbIX akumii u 175 MAH NPUBMAEIMPOBaHHbIX akLMii. Ha BHeouepeaHOM cobpaHunm 15 Mas TeKyLLero roaa akLMOoHepb! yTBEPAUAM PeLleHne YBeNUYUTb obliee KONUYecTBO
06bIKHOBEHHbIX aKLyii 6aHKa B 21,8 pasa - 0 24 MApA WTyK. CPOKM M LieHa pa3mellieHua akumii byayT onpeseneHbl nosaHee. B HacToAlwee Bpe MA KaskommepubaHK HaxoanTCA B NpoLecce KOHCOMMAALMN C APYTUM
KasaxcTaHckum 6aHkom - HapoaHeim. B pesynbTate caenku KKB moskeT cTaTb goyepHum 6aHkom HapogHoro. busHecmeH KeHec PakuieB HanpAmyio M KOCBEHHO KOHTponupyeT 71,31% KaskommepubaHka. B cocTas akuyoHepos
KPeAMUTHOM OpraHu3aLmm Takske BXxoaaT rocpoHa "Campyk-KasbiHa" - 10,72%, ocHosaTenb 6aHka HypskaH CybxaHbepauH - 5,99%, "LleHTpanbHo-A3naTcKkas MHBECTULMOHHANA Komnanuua" (npuHagnexut H.Cyb6xaH6epavHy 87,21%

aKUWiA, SKC-TNaBe NPaB/eHWA, YeHy coBeTa AupekTopos 6aHka HuHe Hycynosoit - 12,79%) - 8,79%, Nnpoune akuMoHepbl BAaaetot 3,19%.
MUemounuk: nmepgparc

Haub6aHK o6cyxaaet Bonpoc p ¥ cTaBKM no Aenosutam ¢

HauunoHanbHbIi 6aHk KasaxcraHa o6ey»kaaeT BONPOC CHUKEHNA MAaKCUMasibHO PEKOMEHAYEMO CTaBKM MO Aeno3uTam GpUsnunL, B MHOCTPAHHOW Bas t0Te, coobLmIn areHTCTBY "MHTepdarc-Kasaxcran" 8 Haubarke. "B uensnx
NPOAOMKEHUA lefloNNapMU3aLNN 06CYKAAETCA BONPOC CHUKEHNA PEKOMEH/LYEMbIX CTaBOK MO BaNKOTHBIM eno3nTam GU3NHECKUX UL, HUKe 2%", - roBopUTCA B OTBETE GUHAHCOBOrO PerynaTopa Ha 3anpoc areHTcTsa. CornacHo
uHpopmaumumn Haubarka, ¢ 2016 roaa HabNt0AAETCA CHIKEHME CTABOK BO3HArpaXAeHUA Mo NPUBAEYEHHbBIM AEN031TamM B UHOCTPaHHOM BastoTe. T ak, ecau B AHBape-despane 2016 roga OHW 4OCTUrAAN MAKCUMabHOTO YPOBHS B
2,7%-2,9%, To B anpene 2017 rosa CTaBKu cocTasuaun 2%. Ha AaHHbIN MOMEHT pekoMeHAyemble KasaxcTaHCcKum GoHAOM rapaHTUpoBaHus Aenos3uT o8 (KO [) makcumanbHble CTaBKM BO3HArpaXaeHus no BHOBb NPUB/IEKaeMbIM
Aeno3nTam B TeHre cOCTaBAAoT 14% rof0BbIX, B MUHOCTPAHHOM BantoTe - 2% rof0BbIX.

Ucmourur: Mrmepeake

BPK pa3mectun 5-netiune ob6aurauum Ha KASE Ha 20 mappg, TeHre...

BaHk pa3sutus KasaxcraHa ("gouka" HauxonauHra "Baittepek") pasmectun KynoHHble NATUAETHUE 06auraummn Ha cymmy 20 mapa TeHre Ha K asaxctaHckoit poHaoBoit 6upske (KASE), coobuaetcs Ha caite KASE. CornacHo
nHbopMaL MK, LOXOAHOCTb No obauraumuam coctasnset 10,5% rogosbix. Boinaata Bo3HarpaxaeHus no obauraumam 6yaert npomssoauTbea 2 pas a 8 ro,. Cpok nor: —5 net. Ho cToMmocTb 06auraumm 1 Tbic. TeHre.
"B 06Liem o6beme aKTUBHbIX 3aABOK Ha A0/1t0 6aHKOB BTOPOro ypoBHs (BBY) npuwnock 25,9%, Ha A0Nt0 KAMeHToB 6aHKoB — 55,4%, Ha font0 6pOKepCKO-ANNEPCKUX KOMNaHUi — 6,7%, Ha A0 UX KAUEHTOB — 12%, B TOM Yuc/ie Ha
ponto dpusmyeckmx amy — 0,05%. CornacHo AaHHbIM AO "LieHTpanbHbI Aeno3nTapuii LeHHbIX Bymar", Bce ceNKMu No AaHHOMY PasMeLLeHMIo K MOMEH Ty OKOHYaHUA PacyeToB Mo pesy/ibTaTam TOPros UCMo/IHeHbI. [Mpy 3Tom 35%
ob6aurauuin no o6bemy npmsnedeHus 6610 BbikynaeHo BBY, 41,2% — knueHTamu 6aHKoB, 7,5% — 6pOKepCKO-AUNEPCKUMM KOMMNaHUAMU, 16,3% — KaneHTamu 6POKepPCKO-ANNEPCKUX KOMMaHWiA, B Tom Yncne 0,01% — dusmnuecknummn
nvuamu", - roBoputca B UHGopmaumm. Beinyck o6auraumii ABnseTca BTOPbIM B pamMKax YeTBepToi obaunraumoHHoit nporpammbl AO "BaHk pa3sutua KasaxctaHa" Ha obuyto cymmy 150 Mapg, TeHre.

Ucmourur: Mrmepeake

KT B | KBapTane nonyuuna 26 MApA TeHre YNCToi NpubbLIM NPOTUB Y6bITKA rOA0M paHee...

HauuoHanbHas komnaHus "KasaxctaH Temup konbl" B AHBape-mapte 2017 roga nonyuunna 26 mapa 4mctoii npubbiin npotvs 17,158 mapa unctoro ybbiTKa 3a aHanornyHeli nepuop, 2016 roaa, ykasbiBaetcsa B UHOTYETHOCTU
KoMnaHuu no MCPO. [loxoapl KOMNAHWUM 3a OTYETHbIM Nepuog coctasunm 200,459 MApA TeHre, yBENUYMBLUMCE HA 11,1% NO cpaBHEHMIO C aHAN0 MMUYHbIM NEPUOAOM MPOLLIOTO oA, B TOM YUC/IE JOXOA OT rPy30BbIX NEPEBO30K —
169,118 mnpg TeHre (poct Ha 11,6%), OT naccakmpckux - 17,763 mnpg Texre (pocT Ha 6,5%). BasioBbIit 0X04, B OTHETHOM nepuoze Bbipoc Ha 20%, A0 29,828 MapA TeHre, Npubbiib A0 HanoroobnoxeHus coctasuna 39,469 mapa,
TeHre, NpoTuB y6bITKa B pasmepe 18,057 mapa TeHre 3a 3 MecALEeB NPoLoro roaa. loxod oT KypcoBoii pasHULbl B AHBape -MapTe 3Toro roga coctasun 50,1 mapa TeHre NpoTus y6biTKa B 14 MApA, 33 aHANOMMYHbIV Nepuos
npoLunoro roga. AKTMBbI KOMMNAHUK C Havana rofa CHU3MAUCh Ha 0,5%, Ao 3,02 TpAH TeHre, 06A3aTeNbCTBa COKPATUANUCH Ha 2,4%, A0 1,8 22 TpAH TeHre, cOBCTBEHHBIN KanuTan BbIpoc Ha 2,6%, A0 1,198 TpAH TeHre, ycTaBHbIN
KanuTan He U3MeHWUANCA 1 cocTasun 993,46 mapg, TeHre. [lonrocpoyHble 06sa3aTeNnbCTBa CoKpaTUAUCh Ha 3,3%, A0 1,309 Tp/iH TeHre, B TOM Yuncne 3aiimbl Ha 4,8%, ao 1,045 TpnH TeHre. Tekylme ob6a3aTenbcTBa KOMNaHUKU

cokpaTunuce Ha 0,3%, a0 512,98 mapa TeHre, B TOM YMUCNE TOProBas KpeaUTopcKan 3a0/MKEHHOCTb Ha 25%, no 93,45 mapa TeHre.
Wemouur: Mkmepeac

Ha KawaraHe nnaHupyeTtca A06bITb CBbile 5 MAH TOHH B 2017r...
NporHos fo6bium Ha Kawarake B 2017 rody cOCTaBAAET CBbIWe 5 MH TOHH HedTH 1 3,1 Map/a, Ky6oMeTpoB rasa, coobLmna npecc -cnyx6a MUHUCTEPCTBA SHepreTUkM KasaxcTaHa. "B sTom rogly Ha KalwaraHe nnaHupyeTca A06biTb
6osiee 5 MIH TOHH HedpTH 1 3,1 mapa Ky6omeTpoB rasa", - OTMeYaeTcs B Npecc-penvse BeAOMCTBA. KawaraH - nepsoe MOpCcKoe HedTerasoBoe MeCTOPOXKAEHNE B KA3aXCTAHCKOM ceKTope Kacnmiickoro Mops, a Takske KpynHenwmin

MeXAyHapOAHbIN MHBECTULIMOHHbIN MPOEKT B cTpaHe. Kommepyeckan fo6blua Ha MecToposKAeHUM Havanack 1 Hoabpna 2016 roaa.
Mcmoyruk: Uimepgakc

Mwuposbie GpoHAO0BbIE PbIHKK

Mo uToram TOpros B YeTBepPr MMPOBble GpOHAOBbIE NNOLAAKM 3aKPbIUCH B 3€/1€HOM 30He, 6aarogaps, NPenMyLLeCTBEHHO, BbIXOAY CU/IbHBIX AaH HbIX MO PbIHKY TpyAa CLUA v pocTy 0uaaHuii CKOPOTo yXKecTodeHus
AEHEeXHO-KpeanTHoW nonnTukm CLUA. Tak, Buepa 6biav ony6anKoBaHbl AaHHbIe MO PbIHKY TpyAa oT ADP Services, cornacHo KOTopbim B YacTHOM cekTope CLUA 3a npoweawmii mecauy, 6b110 co3gaHo 253 Tbic. HOBbIX pabounx mect,
4TO OKa3a0Ch Bbille OXMAAHNI PbIHKa, M WHBECTOPbI HAAIOTCA, YTO 3TW iaHHbIe MOTYT CBMAETENbCTBOBATb 06 y/yyLIEHNN PbiHKa TPY/Aa U C HUKeHUW YpoBHA 6e3paboTuiibl. OTMETUM, 4TO CUAbHbIE AaHHble pbiHKa Tpyaa CLUA
cnocobcTBoBany pocTy yBepeHHOCTM MHBECTOPOB B Aja/ibHeliLem NoBbIWeHWM NPOoLeHTHbIX cTaBok ®PC CLUA, HecmoTpsa Ha 3ameA/1eHre TEMMOB P 0CTa MHGAALMK. B noaTBepKAEHME 3TUM OXKMAAHUAM BYepa rnasa OPB
CaH-®paHLI1CKa 3aABMA O TOM, YTO CYMTAET HEOBXOAMMBIM NPOAONKMUTL YIKECTOUATb A€HEKHO -KPEAUTHYIO NONMUTUKY M OXMUAaeT 0KOAO 3-4 NOBbILIEHWA NPOLLEHTHOM CTaBKM B TeKylem roay. B EBpore rnasa HemeuKoro
ByHaec6aHKa Takke coobimn o Tom, 4To ELLB cTouT HauaTb 06y aeHMe 0 CPOKax 3aBepleHnA NPorpaMm CTUMYIMPOBaHUA Ha GoHe y/y4Llatouy Uxca nokasateneit EC.

Takum obpasom, no utoram aHa nHaekc S&P 500 n TexHonormyeckunii unaekc NASDAQ Bbipocam Ha 0,8%, COOTBETCTBEHHO, MPOMBbILLNEHHbIN MHAEKC Dow Jones noapoc Ha 0,6%, 6pUTaHCKMIA MHAEKC 3aBepLUMA TOPrU POCTOM Ha
0,3%, a HemeLKui MHAEKC Ha 0,4%. Jlnaepamu pocTa cTanu akumu Signet Jewelers (+9%), Goodyear Tire & Rubber Co (+7,2%), Patterson COS (+6,7%), Cars.com (+6,6%). B kpacHoi 30He 3asepwunv Topru Hewlett Packard
Enterprises (-6,9%), Analog Devices (-4,1%), Advanced Micro Devices (-2,3%), Texas Instruments (-1,2%), Nike Inc (-1,3%).

Memounux: Bloomberg

Poccuiickuii GOHA0BbIN PbIHOK
OcHOBHble poccuiickne GOHAOBbIE MHAEKCHI 3aBEPLUIMAN TOPTY NEPBOTrO IETHETO AHA B KPAaCHOM 30He Ha GOHe ONaceHMi YKeCTOYEHUA IKOHOMMY €CKMX CaHKLMI CLLA NpoTne PO, 4TO MOXeT HenocpeACTBEHHO HeraTUBHO
OTPa3nTLCA Ha 181080 aKTUBHOCTM 6ONBLIMHCTBO KOMNaHUA. OTMETUM, YTO NpeaokeHNe 06 YXKeCTOYeHUM CaHKLMiA NOCTYNMAO OT KommuTeTa no 6aHkam CeHaTa CLUA, B4aCTHOCTM CEHaTOPbI BbICKa3a/IUCh 3a pacluMpeHme
CaHKLMIA Ha MeTaN/ypPruiecKUit, X)eNnesHoA0POXHbINM U TOPHOA06bIBAIOLLNIA CEKTOP), apryMEHTMPOBAB 3T0 "Bpaxae6HbIMU" AelicTBuAMM Poccum Ha YkpauHe 1 B Cupun. OKOHYaTe/IbHOE pelleHre No 3aKOHOMPOEKTY elle He
NPUHATO U HaXOAMTCA Ha PacCMOTpeHUM y npesuaeHTa CLLUIA, 0aHaKo 60/bILMHCTBO MHBECTOPOB OXMAAIOT, YTO NPE3NAEHT NOAAEPKUT 3aKOHOMNP OEKT B ero Tekyllell peAakummn. Kpome Toro, oTMeTUM, 4To B CaHKT-MeTepbypre
Havanca 3KOHOMMUYECKUit GOpPyM, U BONBLUMHCTBO MHBECTOPOB HAXOAATCA B OXUAAHUM UTOroB popyma. Mo utoram Topros pybnesbiit Haekc MM Bb ckoppekTuposanca Ha 1,62% ao 1 870 n., a fonnaposblii uHAeKc PTC notepan
0,73% no 1 046 n. Cpeay ayTcaitaepos okasanuch akumm CyprytHedrerasa (-10,3%), BTB (-2,2%), Fasnpoma (-1,9%), Coepbatka (-1,9%), Meuena (-3,7%), HOBATIKa (-2,5%), PocceTtei (-5%), TatHedTv (-1,6%).

Memounux: Bloomberg
Hedrb
HedTAHbIe KOTUPOBKM NO UTOraM TOPrOB B YETBEPT CYMe/IM He3HauUTe IbHO OTbIrPaTb NOTePM NpeAblAyLIMX AHE Ha GOHe AaHbIX O COKpalleHnn 3anacos HedTn B CLLIA. Tak, no AaHHbIM MunsHepro CLUA 3anackl HegTu
COKpaTUAUCh Ha 6,428 MaH. bappeneit Npy NporHosax cHukeHus 3-3,2 mH. 6appeneit. Mo opuumanbHbiM AaHHbIM EIA, 33 anpenb-mait xpaHuauia onyctenu Ha 19,2 max 6appeneit, B To Bpema Kak 3a aHanornyHbli nepmog, 2016
roaa uameHeHue 6bi10 HyNEBbIM. B UTOre CTOMMOCTb CEBEPOMOPCKOi HedTn mapku Brent noapocna Ha 0,6% Ao 50,6 gonn. CLUA 33 6app. 1 CTOMMOCTb Ierkoi amepuKaHckon Hedtv mapku WTI nogHsanack Ha 0,1% no 48,4 gonn.
CLUA 3a 6app.

Mcmouriuk: Bloomberg

Baniota
Kypc TeHre k gonn. CLUA ocnab Ha 0,05% v coctasun 312,6 Tenre/S1.
Kypc poccuiickoro py6as no oTHowweHwuto ykpenunca K gonn. CLUA Ha 0,37 % v coctasun 56,41 py6.
Kypc BantotHow napbl EUR/USD cHuauncs Ha 0,28% u coctasun 1,1213 gonn.
Mcmouriuk: Bloomberg
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TRNFP Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
o« CypryTHedTeras @ 4,71 .||| 19,6 -9,4% -4% 2% @ 42
MT:
TatHedTs $ 39,56 aill 131 -34% 2% 55% ™ 50
AKRN Meuen $ 532 13 -1,1% -8% 557% ® 48
MeragoH ¥ 10,68 ll 029  -07% 0% 0% ® 35
PIKK
PocHedTs * 525 il 45 04% 4% 53% ® 40
MSNG Poctenekom f 7,56 .||| 0,17 4,4% -5% 5% ™ 44
Pycruapo * 139 1,0 57% -10% 46% ® 43
HYDR 6,4% CesepcTanb @ 12,9 il 9,0 0,4% -6% 55% @ 42
15.0% 10,0% 5.0% 0.0% 5.0% 10,0% C6epbark $ 11,10 il 116 -0,5% 7% 97% ® 36
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MoHuTop PbiHKa

2 uioHA 2017 1. Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 11,0

150

\,"——— 10

\

0,0
-50 04.04.2017 17.04.2017 30.04.2017 13.05.2017 26.05.2017
04.04.2017 17.04.2017 30.04.2017 13.05.2017 26.05.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA20 ———K2ZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 46/ 43 100,8 4,5 -1 -31 -265
EBpaswiickuii BaHk 20/09/2022 5 ®uke 38 /37 104,6 £’ 3,8 -4 -12 -169
BPK 03/06/2020 7 ®uke 38/35 108,0 ? 3,6 7 H/A, -

BPK 23/03/2026 6 Dduke 51/48 107,7 & a9 6 -18 263
BPK 10/12/2022 4 ®uke 38/36 102,0 @ 3,7 -1 -43 -246
HapogaHblit BaHk 03/05/2017 7 Dduke 456 / -117.0 100,1 = 360 0 0 -4092
Hapoga#blit BaHk 28/01/2021 7 dukc 42 /40 110,7 ¥+ 4,1 -8 -28 -246
Campyk-JHepro 20/12/2017 4 Dduke 3.7 /22 100,4 29 17 11 207
Kaskom 13/06/2017 6 MNnas 169.0 / 75.1 97,4 ? 121,5 3008 10779 -

Kaskom 11/05/2018 9 Puke 86 /7.7 100,3 4 81 -15 294 -241
KasTemupXonbi 06/10/2020 6 Ddukc 3.7 /33 108,9 @ 3,5 2 H/g, -

KasMyHaiiras 02/07/2018 9 ®uke 27 /21 107,1 4 24 -8 -8 -239
KasMyHaiilas 09/04/2021 6 ®uke 35/33 110,7 @ 3,4 -7 -21 -230
KasTpaHclas 14/05/2017 6 dukc 33.1/-931 100,4 = -30,2 0 -2773 -3472
YKankmyHai 13/11/2019 7 ®uke 6.8 /6.2 101,4 6,5 -17 -138 -795

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

Centras
2 uoHA 2017 r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8

-2

13 -4
04.04.2017 15.04.2017 26.04.2017 07.05.2017 18.05.2017 29.05.2017 04.04.2017 15.04.2017 26.04.2017 07.05.2017 18.05.2017 29.05.2017

SBER1S GPB15 RSHB 17 ——GAzP15 ——— ROSN 16 —— VEBBNK17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 21/ 16 103,1 @ 19 -14 -40 -276
C6ep6ark 28/06/2019 5 Puke 25/ 23 105,6 + 24 -5 -18 -259
CbepbaHk 16/06/2021 6 ®uke 35/33 108,6 @ 3,4 -4 -13 -262
FasnpombaHk 17/05/2017 6 dukc 4.8 / -94.1 100,4 ':> -44,5 0 -4344 -4890
PoccenbxosbaHk 15/05/2017 6 Pukc 4.4 [ -24.2 100,2 = -9,9 0 -910 -1493
Tasnpom 13/02/2018 7 Duke 0.7 /0.2 104,2 ® o5 1 9 -345
lasnpom 11/04/2018 8 ®uke 22/ 17 105,2 @ 19 -11 2 -247
Nykoiin 07/06/2017 6 Duke 21.8 / -39.4 100,1 & 89 -1028 -1092 1222
JNykoitn 24/04/2018 3 ®uke 22/ 17 101,3 ? 2,0 0 -16 -260
Nykoiin 05/11/2019 7 Duke 26/ 24 111,2 & 25 -4 -13 253
JNykoitn 07/06/2022 7 Pukc 3.8/37 113,0 @ 3,8 -4 -9 -233
rasnpomHedTb 26/04/2018 3 dukc 0.7 /03 102,1 @ 0,5 -2 -15 -360
rasnpomHedTb 19/09/2022 4 Ddukc 39/38 102,5 4 3,8 -5 -22 -276
PocHedTb GuHaHC 02/02/2020 7 dukc 32/30 110,6 @ 3,1 -7 -15 -254
BHelw3KoHoMbBaHK 22/11/2017 5 Ddukc 1.8/ 12 101,8 3+ 1,5 -6 -37 -369
BHewwaKoHOMBaHK 21/02/2018 3 dukc 0.5/ 0.0 102,0 @ 0,3 -2 -30 -444

* YKa3saHHblIe LeHbl M OXOAHOCTMU ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

AO “CeHtpac Cekbtoputs” e Anmatbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 @ www.cesec.kz @ info@centras.kz
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MoHuTOp PbiHKA

2 uoHA 2017 r.

concras

Centras
SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB

2475 1600 UHaekc 3Hau. U3Mm. 3a feHb
DIIA * 21144 0,6%
9
sas0 S&P 500 @ 2430 0,8%
NASDAQ * 6247 0,8%
FTSE 100 @ 7544 0,3%
2385 DAX @« 12665 0,4%
CAC-40 1+ 5319 0,7%
ASX 200 T~ 5738 0,2%
2340
PTC & 1046 -0,73%
MMBB ¥ 1870 1,62%
KASE ¢ 1562 0,1%
2295 1500
02.06.2017 23.05.2017 13.05.2017 03.05.2017 Shanghai comp @ 3103 '0,5%
Hang Seng @ 25809 0,6%
sep «ase Nikkei 225 T~ 19860 1,1%
BOVESPA 4+ 62289 0,7%
55
s KOSPI 4 2345 -0,1%
53 BSE SENSEX 4 31138 0,0%
52
51
0 ToBapHO-CbIPbEBbIE PbIHKK
49
. 3Hau., $ U3m. 3a AeHb
a7
Brent (6app) @« 50,6 0,6%
a6
WTI (6app) hin 48,4 0,1%
a5
02.06.2017 23.05.2017 13.05.2017 03.05.2017 30}1070 (prHU,) g 1267 '0,4%
17,3
—— Heds mapkw Brent Cepebpo(Tp.yHu) ¥ -0,7%
1280 a3 (Tbic.ky6.m) ¥ 106,4 -2,1%
1270
Megp (1) f 5683 0,3%
1260
ANOMUHMIA (1) ¥ 1919 0,1%
1250
Hukens (1) & 8800 -1,5%
1240
1250 LK (1) ¥ 2560 12%
1220 YpaH (¢1) @ 19,5 -1,3%
1210 MnatuHa(Tp.yHLY) @ 929 -2,2%
1200 Nwennya (6yw) 4 4,29 -0,1%
1190 Caxap (1) & 422 2,9%
1180
02.06.2017 23.05.2017 13.05.2017 03.05.2017
3onoro
KasHaueiickue o6aurauum CLUA
5750
CpoK noraweHnus 3Hau.,% WU3m. 3a aeHb
1-neTHue @ 1,150 0
2-neTHue 4 1,292 1
5500 5-netHue * 1,762 1
10-neTHue 4+ 2,212 1
30-neTHne ¥ 2,863 0
*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)
5250
03.05.2017 13.05.2017 23.05.2017 02.06.2017

Meas

doHA0BbIE MHAEKCI

WU3m. 3a
mecay

1%

2%

2%

4%

1%

0%

-4%

7%

-8%

1%

-1%

5%

2%

7%

6%

4%

a

mecay

0%

1%

1%

3%

-6%

-2%

0%

-7%

-3%

-14%

0%

-3%

-7%

WU3m. 3a
mecay

8

Usm.c
Hau.roga

23%

20%

28%

23%

23%

17%

11%

39%

7%

79%

-6%

22%

8%

47%

21%

22%

Usm.c
Hau.roga

39%

34%

17%

24%

29%

22%

31%

4%

64%

-44%

5%

7%

2%

Usm.c
Hau.roga

59

28

5

-2

-13

52w min,%

52w max
17140 21144
2001 2430
4594 6247
5924 7548
9269 12807
3985 5432
5103 5957
889 1196
1842 2285
977 1619
2833 3289
20038 25876
14952 20139
48648 69052
1925 2355
25765 31159
52w max
42 57
39,5 54,5
1128 1367
15,7 20,7
87 139
4497 6104
1547 1965
8546 11599
1976 2935
17,8 28,3
893 1183
3,61 5,20
422 612
52w max,%

0 1

1 1
0,939 2,139
1 3
2,099 3
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MoHuTOp PbiHKA

&
2 nioHa 2017 r.
Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
Usm.c q
Baniota 3Hau. U3m. 3a feHb 52w min 52w max
Hau.roga
385
USD/KZT + 312,6 0,05% 9% 310,62 354,50
EUR/KZT ¥ 350,9 -0,2% -5% 329,20 397,43
GBP/KZT 4 402,7 0,1% -20% 383,53 496,66
335
USD/RUB ¥ 56,41 -0,37% -23% 55,82 66,98
- EUR/USD 4 1,1213 -0,28% 4% 1,0388 1,1395
GBP/USD ¥ 1,2882 -0,1% -12% 1,2047 1,4877
285
02.06.2017 23.05.2017 13.05.2017 03.05.2017 USD/J PY f 111,37 0,5% 6% 99,89 118,18
60 USD/CNY ¥ 6,8083 -0,1% 4% 6,5624 6,9640
USD/CAD + 1,3515 0,1% 3% 1,2693 1,3749
AUD/USD ¥ 0,7374 -0,8% 3% 0,7176 0,7762
56
PbiHku CDS
Usm.c .
CrpaHa 3Hau. WU3Mm. 3a aeHb 52w min 52w max
Hau.roga
2 ApreHTuHa
02.06.2017 23.05.2017 13.05.2017 03.05.2017 P @ 312 -0,3% -94% 300 476
Poccua
—— uUsp/RUB & 151 -1,9% 52% 147 270
Typuma
@* 242 57,4% -14% 220 344
Fepmanua
v Ein 15,2 2,3% 20% 136 252
®paHuua
1,3 = 44,2 0,0% 0% 44,2 44,2
fpeuna = 918 0.0% 0% 871 997
12 3
UcnaHua
@* 75 404,3% -16% 64 129
T s — Wpnanana
hin 40 166,6% -11% 39 70
Uranua
! @* 171 1,1% 76% 124 197
Kutait
08 ¥ 76 1,5% 33% 75 132
02.06.2017 23.05.2017 13.05.2017 03.05.2017
AnHamuka CDS
400 »
3010
320
2010 240
15
160
1010
80
10 o 10
03.05.2017 18.05.2017 02.06.2017 03.05.2017 18.05.2017 02.06.2017 03.05.2017 18.05.2017 02.06.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS epmanuu
50 76 220
74
a5 200
72
20 ° 180
68
35 66 160
64
30 140
62
25 & 120
58
0 56 0
03.05.2017 18.05.2017 02.06.2017 03.05.2017 18.05.2017 02.06.2017 03.05.2017 18.05.2017 02.06.2017
= CDS ®paHuum ——— CDS UcnaHum ——— CDS Mranun
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MoHuTOp PbiHKA

2 uoHA 2017 r.

_Centras _
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB

02.06.2017

02.06.2017

02.06.2017

MMBB KASE
2500 1690
1580
1470
1360
1250
2000
1140
1030
920
810
1500 700
02.06.2016 02.09.2016 02.122016 02.03.2017 02.06.2017 02.06.2016 02.09.2016 02122016 02032017
— O6vem ——KASE —— SMA 200 ——— SMAS0
— O6bem —— MICEX —— SMA 200 ———SMA50
Dow Jones Industrial Average S&P 500
2900
24000
2600
21000
2300
18000
2000
15000 1700
12000 1400
1100
000 02.06.2016 02.09.2016 02.12.2016 02.03.2017
02.06.2016 02.09.2016 02.12.2016 02.03.2017 02.06.2017
— O6vem ——SPX —— SMA 200 ——— SMAS0
— O6bem ——DJA —— SMA 200 ——— SMAS0
FTSE 100 DAX
8100
7650
7200
6750
6300
5850
5400
4950
4500
02.06.2016 02.09.2016 02.12.2016 02.03.2017 02.06.2017 02.06.2016 02.09.2016 02.12.2018 02.03.2017
I O6bem —— FTSE 100 —— SMA 200 ——— SMAS50 — O6bem ——DAX ——SMA 200 ———SMA50
Shanghai Composite Nikkei 225
21000
5400
19000
17000
15000
13000
11000
9000
02.06.2016 02.09.2016 02.12.2016 02.03.2017 02.06.2017 02.06.2016 02.09.2016 02122016 02.03.2017
hanghai Comp. —— SMA 200 ——— SMAS0 — O6bem —— Nikkei 225 —— SMA 200 ——— SMAS0

02.06.2017
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MoHuTOp PbiHKA

Can”
2 nioHa 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 30n0T0
2735400 245 990000 2000
220 891000
2279500
105 792000 1800
693000
1823600 170
594000 1600
1367700 495000
396000 1400
911800
297000
455900 198000 1200
99000
0 1000
02.06.2016 02102016 02022017 02.06.2017 02.06.2016 02.09.2016 02.12.2016 02.03.2017 02.06.2017
s O6vem Topros —— OTKpbITble NO3NUMM Uena s O6bem Topros. OTKpbITbIe NO3NLMN Uewa
Hedtb mapkn WTI Cepe6po
2800000 120 250000 50
as
2400000
100 200000
40
2000000
35
80 150000
1600000
1200000
800000
400000
° 0
02.06.2016 02.09.2016 02122016 02.03.2017 02.06.2017 02.06.2016 02.09.2016 02.122016 02.03.2017 02.06.2017
s OGbem Topros OTKpbITbie NO3NLMN Uewa [ O6vem Topros — OmkpiTbie nosuumn Uena
ras Megab
1750000 a5 280000
10000
a
1500000 240000
35 9000
1250000 200000
3
8000
160000
1000000 25
7000
750000 2 120000
15
4 6000
500000 80000
1
250000 40000 5000
05
0 0 4000
02.06.2016 02.09.2016 02.12.2016 02.03.2017 02.06.2017 02.06.2016 02.09.2016 02.12.2016 02.03.2017 02.06.2017
s O6bem Topros OTKPbITbIE NO3ULUM Uena [ O6vem Topros —— OTKpbITble NO3ULMM Uena
NuweHnua Caxap
600000 10 120000
850
9
500000 100000
s 750
400000 80000
7 650
300000 6 60000
550
5
200000 40000 50
4
100000 s 20000 150
0 2 0 250
02.06.2016 02.09.2016 02122016 02.03.2017 02.06.2017 02.06.2016 02.09.2016 02.12.2016 02.03.2017 02.06.2017
s OGbem Topros OTKpbITbie NO3NLMK Uena = OGbem Topros OTKpbITHIE NO3MLYMM Uena
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MoHuTOp PbiHKA

2 uoHA 2017 r.

Centras
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pybnb
390
370 795
350 72,7
330
310 65,9
290 59,1
270
250 52,3
2
30 455
210
190 38,7
170
31,9
150
130 3
02.06.2016 02.09.2016 02.12.2016 02.03.2017 02.06.2017 02.06.2016 02.09.2016 02.12.2016 02.03.2017 02.06.2017
Espo/flonnap AHrAuiickuin dyHT/fonnap
13 19
1,81
1,25
1,72
1,63
1,2
154
1,15 145
1,36
1,1
1,27
118
1,05
1,09
1 1
02.06.2016 02.09.2016 02.12.2016 02.03.2017 02.06.2017 02.06.2016 02.09.2016 02.12.2016 02.03.2017 02.06.2017
JAonnap/l0anb
Donnap/Wena
130 7
126 69
122 6,8
118 67
114 6,6
110 6,5
106 6,4
102 63
98 6,2
94 6,1
90 6
02.06.2016 02.09.2016 02.12.2016 02.03.2017 02.06.2017 02.06.2016 02.09.2016 02.12.2016 02.03.2017 02.06.2017
ABcTpanuiickuit gonnap/fonnap CLLIA
[fonnap CLUA/Kanaackuii pgonnap 11
14 i
1,05
1,35
v//, 1
13
0,95
1,25
0,9
12
0,85
1,15 038
1,1 075 ‘L\rv-"’“ NJV&AWM‘/J\_WMJ’\-"\ L
1,05 0,7
1 0,65
0,95 06
02.06.2016 02.09.2016 0212.2016 02.03.2017 02.06.2017 02.06.2016 02.09.2016 02.12.2016 02.03.2017 02.06.2017
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MoHuTOp PbiHKA

2 uoHA 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota Lenesas ueHa PeiTuHr

Kaz Minerals KAZ LN npocTble akuum GBp Ha nepecmotpe Aepxary
Kaz Minerals GB_KZMS npocTble akuum KzT Ha nepecmorpe Jlepxatb
AO "Kasaxtenexom” KzTK npocTbie akuun KzT 14135 Aepxary
A0 "Keell" KCEL KZ npoCTble aKuum T a6 Npoaasars
AO "Kcell" KCEL LI rap UsD 2,80 Mpopasatb
AO "KasTpaHcOiin" KZTO Kz npocTBie akunn KzZT 1708 MokynaTb
AO "HapogaHbliit baHk KasaxctaHa" HSBK KZ fpocTRIE Kl KZT 63,4 Mokynare
AO "HapogHbiit Bank KasaxcraHa" HSBK LI rae usD 8,0 Mokynate
A "PLL "KM RDGZ KZ npocTble akuum - 14000 epwars
AO "PA,"KMI™" RDGZP KZ puema. artan KzT 11000 HAeprare
AO "PJL, "KM KMG LI rae UsD 6,90 Aepxary
AO " KEGOC" KEGC MPOCTEIE aKun o 261 Mpopaasars

MoscHeHua K Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHDI aKLWK, Ha rpad y A

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘yKaSblBaeT Ha TO, YTo 06BEM TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA || yKa3blBaeT Ha TO, YTO 06beM TOProB 3a ieHb BbiN HUKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.

Cumsonbl 4l 1'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30 06b14HO roBop™ o !
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.

TOM, 4To Gymara nepenpoanHa, a 3HaueHue Boiwe 70

- 6yara nepekynnena

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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MoHuTOp PbiHKA

2 uoHA 2017 r.

Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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