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Mo nToram Topros KasaxcTaHCcKuii doHAoBbIN nHAeKce KASE 3aduKcmposanca Ha yposHe 1 570,38 n.,
CHM3UBLWMKCH Ha 0,62%. O6BbEM CAENOK C aKLMAMM, BKAIOYEHHBIMU B NPEACTaBUTENIbCKUIA CNMCOK MHAEKCa
KASE, Tak)Ke coKkpaTuncs 3a aeHb B 2,1 pa3a go 173,1 mnH. TeHre.

Mo nToram Topros HanbonblKit 06bEM CAENOK HabAoAaNCA MO aKuMamM MeaefobbiBatoLLelt KomnaHun BACT
(87,2 MnH. TeHre), KoTopble CHM3MAUCL Ha 0,6%, cocTaBue 44 187 TeHre/aKkumio. MoHMKaTeIbHaA AMHAMMKA
Habaoganack v No akumam megenobolisatolein komnanum Kaz Minerals, koTopble ynanu Ha 2,1%, npu
obbeme Topros 17,3 mAH. TeHre. BepoATHO, Ha AMHAMUKY aKLuMii Meaea06bIBatoLLMX KOMNAHWI OKa3ano
BNIMSAHME KOPPEKLMA MeAHbIX KOTUPOBOK Ha 0,7%, ckopee Bcero, B npeaasepun 3aceganma ©PC CLUA, no
MTOram KOTOPOTO OMAAETCA NOBbILEHWE NPOLLEHTHOMN CTaBKU. BbicOKMe 06beMbl TOProB NPOLL/IY TaKKe No
aKuMAM KomnaHum KastpaHcoin (62,3 MAIH. TeHre), KOTopble CHU3UAKCH Ha 0,2%, BepOoATHO, Ha doHe
duKcaumm npubbinn nHeectopamu. Akumm HapogHoro baHka cHU3MAUCh Ha 2,7% A0 ypoBHA 60 TeHre/akuuto,
npu o6beme Topros 31,7 mAH. TeHre. OTMETUM, YTO B KOHLLE NPOLLAOI HEAENU BbIl/a HOBOCTb O TOM, YTO
YYaCTHUKM caenku no npuobpeteHunto HapoaHbim BaHkom KaskommepubaHka nognucany pamoyHoe
cornalweHuve, B pamkax kotoporo HapoaHbliii baHk npuobpeteT akumu Kaskoma, npuHaanexaiwme r-Hy K.
Pakuwesy n ¢oHay Campyk-KasbiHa No LeHe 1 TeHre 3a KaKAbli NakeT akuui.

JNlnaepamu pocTa cTanu akumm cotosoro onepatopa Kcenn (+1,6%), Kerok (+1,5%) u bank LieHTpKpegut
(+0,6%).
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Hosoctu Kasaxcrana

"KasMyHaiila3" BbINnaTuT akuuoHepam 6,670 mapa TeHre AuBUAeHAOB 3a 2016r...

HauuoHanbHas komnanua "KasMyHaiila3" HanpasuT Ha BbINAATy AUBUAEHA0B aKUMOHEPam 2% OT KOHCOIMAMPOBAHHOIO YMCTOrO Aoxoaa 3a 2016 roa, uan 6,670 MapA TeHre, yKazaHo B UHOPMALIMOHHOM cOObLeHnM rochoHaa
"Campyk-KasbiHa", ony6avKoBaHHOM Ha caiiTe KasaxcTaHckoit ¢oHA0B0M 61psku. OCTaBLLYIOCA CYMMY PELIEHO OCTaBUTb B pacrnopseHune komnaHuu. MNpasneHue "Campyk-KasbiHa" yTBepAWIO Ha 3a04HOM 3aceAaHnm rofoByio
dUHOTUETHOCTb M BbINNATY AvBUAEHA0B AO "KasMyHaiilas". Ha oaHy npoctyto akumio AO "KasMyHaiila3" pasmep ansuaeHaa coctasut 11,32 TeHre. Kpome Toro, Ha BbINnaTy AuBUAEHA0B byaeT HanpasaeHa 4acTb
HepacnpeaeneHHoM YncToit npubbiiv KMT 3a 2013 rog — 39,207 mapg, TeHre. Ha ogHy npocTyto akumio "KasMyHaiilasa" pasmep aveuaeraa 3a 20 13 rog coctasut 66,52 Tetre. Mo gaHHbIM KasaxctaHckoi GpoHA0B0OM GUpkM,

KOJIMYECTBO NPOCTbIX aKLMiA KOMNaHUK cocTasaseT 849 maH 559,6 Tbic. WTYK. U3 HUX pasmeleHo — 589 maH 399,9 Thic. wryk. ®HB "Campyk-KasbiHa" Bnageet 90,09% akumii, HaunoHanbHbIN 6aHK KasaxcraHa — 9,91%.
Memounuk: Mimepgpakc

Hau6aHk KasaxcraHa cHusun 6asosyto ctaBky ¢ 11% ao 10,5%...

HauunoHanbHbIv 6aHk KasaxctaHa npuHan peweHmne cHU3uUTb 6a3oByio cTasky ¢ 11% a0 10,5%, ¢ CUMMETPUYHBIM KOPUAOPOM NPOLEHTHBIX CTAaBOK +/-1%. CTaBKM Mo onepaumuam NpesocTaBeHns IMKBUAHOCTM CHU3MAMCL A0 11,5%,
a Mo onepauuam U3bATUA JIMKBUAHOCTY — A0 9,5%. cooblumna npecc-cyx6a HaubaHka B noHeaenbHuK. 10 anpens 2017 roaa HaumoHanbHbiii 6aH K 0603HaUMN BO3MOXKHOCTb CHUMEHUsA 6a30BOI CTaBKU. "YCN0BKA, NPU KOTOPbIX
CTaBKa MOr/1a BbITb CHUXeEHa, NOATBEPANAUCH. Bo/lee TOro, BOCCTAHOB/EHME BHYTPEHHEN SKOHOMMUKM MPOUCXOAUT 60/1ee BbICTPLIMM, YEM OXN/,aN0Ch, TEMNaMM (...) PellieHre 0 CHUKEHWUM CTaBKM OTPaXKaeT ONTUMAabHbI GanaHc
PUCKOB ANA SKOHOMMKM, CBA3AHHBIX KaK C peakLueil BHYTPEHHEro PbiHKa Ha AEHEXHO -KPeANUTHYIO MOUTUKY, TaK U C BHELUHMMM LIOKaMM, Hanbosiee peLlaloMmm U3 KOTOPbIX OCTAOTCA LieHa Ha HedTb U NOUTUKA 06MEHHOTo
Kypca KpynHenLwmnx ToprosbIx NapTHepoB KasaxcraHa", — ckasan npegceaarens HauuoHanbHoro 6aHka [aHuap AKULEB, CN0Ba KOTOPOro NPUBOAATCA B cO0BLeHmu. Mo ero cnoBam, peanvsaums 6a30Boro cLeHapus passuTus
SKOHOMMKM NPU OTCYTCTBUM HEraTUBHbIX LIOKOB 33aeT NPO/AO/IKEHUE NOHMUKATENbHOTO TPeH/a 6a30BOI CTaBKM Ha 12 -MecAYHOM ropusoHTe. "YacToTa, CKOpoCTb U fa iiwero cTaBKu byayT
onpeaenaTbCA TaKMMU NOKA3aTeNAMM, Kak COOTBETCTBUE GaKTUYECKON AMHAMUKM MHOAALMM LLeNeBbIM 1 MPOTHO3MPYEMbIM NapamMeTpam, a TakKe MHAMKATOpaMi AENO3UTHOTO U KPEAUTHOTO PbiHKa U B LLeIoM GUHAHCOBOTO
PbIHKa. BaxkHbIMm OpueHTUpom Aana HaLI,I/IOHaanOI'O 6aHKa cTaHoBWTCA 6a30Bas CTaBKa B peanbHOM BblpaXKeHUU, TO eCTb HOMWHA/IbHAA CTaBKa 3 @ MUHYCOM TapreTupyemoro ypoBHAa VIH¢I1$‘ILU4MA Ee NNaHUPYeTCA yaepXneatb He
Bbiwe 4%, TO ecTb Ha YPOBHE, COMOCTAaBUMOM C A0/IFOCPOYHbBIMMU NOTEHLMANbHBIMU TEMMNAMU 3KOHOMMYECKOro pocTa", — nponHbopmMuposan rnasa HaubaHka. OH TakKe OTMETUA, YTO NpU MmeHee 61aronpPUATHOM A9 SKOHOMUKKN
KasaxcraHa cueHapuu byaet peannsosbiBaTbes 601ee KOHCEPBATUBHbIV NOAXOA B OTHOLWEHWM 6a30BOI CTaBKU.

Ucmourur: Mrmepeake

"KTX ®uHaHC" ycTaHOBUA OPMEHTMP cTaBKu 1-ro KynoHa o6auraumii Ha 15 mapa, py6. Ha yposHe 8,85-9,15%...

000 "KTX ®unaHc" (SPV komnaHus "KasaxcTaHCKux xesesHbix gopor" ("KasaxctaH Temup xonbi", KTX)) ycTaHOBIUI0 OpUeHTUp cTaBku 1 -ro KynoHa obaurauuii 1-i cepumn obbemom 15 mapa pybneit 8 pasmepe 8,85-9,15%
rof08bIX, 006N "VHTepdaKcy" MCTOUHNK Ha 6aHKOBCKOM pbiHKe. [laHHOMY OPUEHTUPY COOTBETCTBYET OXOAHOCTb K NoralleHuio Ha yposHe 9,05-9,36% roaosbix. Kak coobianocs, c6op 3aaBok Ha 60H/AbI NPoiiaeT 8 MIoHA ¢
10:00 MCK g0 13:00 MCK. TexHM4ecKkoe pasmelLeHune 3ani1aHnpoBaHo Ha 13 uioHnA. PaHee KomnaHus naaHuposana nposectn book building 60 HAOB 6 WioHA, a pasmelleHue - 9 nioHs MNaTuneTHWe obanraunm umetot 10
nonyrofoBbIx KynoHos. OdepTa no BbINYCKy He NpeaycmoTpeHa. OpraHusatopamu Bbinycka o6auraumii asnstotcs "PeHeccaHc Bpokep", BK "Pe rnoH" u Halyk Finance - "aouka" kasaxcraHckoro HapogHoro 6aHka (Xanbik 6aHka). o

aToro KT He BbinycKkana poccuitckmx obanraumii.
Memouruk: Mnmepgparc

BcemupHbIii 6aHK He3HauUMTeNbHO NoBbicuA NporHo3 BBI KasaxcraHva Ha 2017r...

BBIM KasaxcraHa 8 2017 rogy BbipacTeT Ha 2,4%, OTMeYaeTcs B MIoHbCKOM 0630pe BcemupHoro 6aHka Global Economic Prospects. "Oskuaae Tcs, 4TO POCT B CTpaHax-3KcnopTepax cbipbsa yckoputes 8 2017 rogy 6aarogaps yacTHOMY
noTpe6eHUI0, UHBECTULIMAM U YKPENAILLMMCA LieHaM Ha Cbipbe. MoBbileHne LieH Ha HedTb 1 06bI4N YTIeBOA0POAO0B, a TaKKe CTUMYAMPYIOLLaA MaKPOIKOHOMMYECKan NOAUTUKA noaaepyat pocT BB KasaxcraHa Ha 2,4%",

- 0TMeuaeTcA B TeKcTe 0630pa. B 2018 v 2019 rogax poct BB KasaxcTaHa coctasut 2,6% v 2,9%, COOTBETCTBEHHO, NONAratoT 3KcnepTbl B cemupHoro 6aHka. BcemupHbiii 6aHK paHee nporHosuposan poct BB KasaxcraHa B 2017
rogy Ha 2,2%. Kak cnepyert u3 Tekcta 0630pa, poct BBM B Kuprusum 8 2017 roay coctasut 3,4%, 8 2018 — 4%, B 2019 — 4,8%; Taaskukuctana - 5,5% 8 2017, 5,9% 8 2018, 6,1% 8 2019 roay; TypkmeHuctaHa — 6,3% 8 2017 rogy 1 no
6,5% B 2018 1 2019 ropax; Y3bekuctana — 7,6% 8 2017, 7,7% 8 2018 n 7,9% B 2019 roay. .

Ucmourur: Mnmepepare

i uHBecCT # 6aHK npeg, Ar i KpeAUTHOI Kopnopauuu” 3aem Ha 100 msH eBpo.
EBpONeickuit MHBECTULMOHHBINA 6aHk (EMB) n AO "ArpapHas KpeauTHas Kopriopauus" (B CTpyKType HauxonauHra "KasArpo") B 6vkaiiee Bp ems NOAMULLYT OrOBOP O NPeAoCTaBAeHnM 3aiima Ha 100 MAH eBpo, yKasblBaeTcs B
yBefoMeHUM Kopropauum, ony6ankosaHHoM Ha KASE B noHeaenbHUK. Tak, B X04e BCTPeun pyKOBOACTBA XoauHra "KasArpo" v "ArpapHoii KpeauTHoMW Kopnopauuu' ¢ generaumeit EVB, Bo3rnasnsaemon suue -npe3maeHTom
Basunom Xyaakom, CTOPOHbI 06CYANIN BO3SMOXKHOCTb NOANUCaHUA GUHAHCOBOrO A0roBopa CPokom Ao 10 net nog rapaHtuto xonauHra "KasArpo "."CtopoHbl BeayT neperoBopbl ¢ 2016 roga. Ha AaHHbIN MOMEHT uget
3asepliarolan ctagma no cornacoBaHMIo NPOeKTa A40rosopa, NnoAgnnucaHne KOToporo OXXKMAaaeTca 8 6ankaiwee EpeMﬂ", - OTMeyaeTca B npecc-penuse. CornacHo MHd)OpMaLLMVI, YKa3aHHYI0 CyMmMy NAaHMUPYeTCA BblAE/INTb Ha
¢bM1HaHCMPOBaHME NPOEKTOB: MO aAANTaLUN K U3MEHEHUIO KAMMATA U CMATYEHMIO ero NOCNeACTBUI B arpapHOM CeKTope KasaxcTaHa; no COAei CTBUIO PasBUTUIO CENbCKUX MUKPO-, Ma/ibIX U CPEAHUX NPEANPUATHIA, U peanusaummn
Manbix 1 CPeIHNX NPOEKTOB Cy6beKTamMu YaCTHOTO NpeAnpuHUMaTenbcTea. AO "ArpapHas KpeauTHaa Kopropauma” - KOMNaHWA, CO3AaHHaA NOCTaHOBNEHMeM NpaBuTenbeTea B 2001 roay. OCHOBHaA Lienb - cogeicTene
nHAyCcTpUanusauum n ,D,VIEepCVI(I)IAKaLLMVI arpapHoﬁ oTpacau nyTem passutua AOCTYHHOﬁ CUCTEMBI KpEeAUTOBAHUA Cyﬁ‘beKTDE aArponpoMbIW/IEHHOrO Komnaekca KasaxcTaHa. BXOAMT B COCTaB HaUMOHANbHOrO ynpasnawoLlero
xonawmHra "KasArpo".

Mcmounux: Mimepgpaxc

Mwuposbie GpoHAO0BbIE PbIHKK

Muposble GOHAOBbIE NIOWAAKM Ha4anW TOProBYIO Heento ¢ HeboNbLLOM KoppeKLuMn Ha GoHe NyBarKaLmm cnabbix CTaTUCTUYECKMX AaHHbIX o CLUA , KoTopble MoryT NoBAuATb Ha pelwerune GPC CLUA no npoueHTHoO cTaske. Tak,
cocrtaBHoit uHaekc PMI CLUA cHusunca ¢ 53,9 n. go 53,6 n., uHaeKc aenosoit aktusHocT PMI B cdepe yenyr onyctunca fo 53,6 n., NPOMbILAEHHbIE 3aKa3bl 33 NPOLLbIA MECAL, COKpaTUAKCh Ha 0,2% 1 3aKasbl Ha TOBapbl
ANUTENBHOTO NONb30BAaHWA YMEHbLIMAUCH Ha 0,8% npw oxuaanunm -0,6%. Ony6aMKoBaHHAA CTaTUCTUKA CBUAETENbCTBYET O 3amMeIeHUM AeN0BoM a KTMBHOCTM B CLUA, 4To MOXKeT okasaTb BAUAHME Ha pewweHune ®PC CLUA no mepam
yXecToyeHna AeHe)KHO»erAVITHOFi NONUTUKK CTPAHbI. OTMETVIM, YTO Ha cne,qyiomeﬁ Hejene oXuaaetca AByxXAHEBHOE 3aceaHne perynatopa CLUA, No nToram KOToporo, No MHEHUO 6onbwmMHCTBA Y4aCTHUKOB pblHKa, MOXeT
6bITb B O4EpeaHON pa3 NoBbllieHa NPOLLEHTHaA CTaBKa Ha GOHe yNyYLLaloLLMXCA NoKa3aTeNel pbiHKa TpyAa. Kpome TOro, BHUMaHMe y4aCTHUKOB PbiHKa HanpaBieHo Ha Npe/aCcToALLMe NapaameHTCKue Bbibopbl B BennkobputaHm u
3acepaHue ELIG (8 nioHA) no Bonpocam moHeTapHoit noaunTtuku. Oxugaetcs, yto ELB, ckopee Bcero, No UToram 3aceaHns OCTaBUTb Ha HEM 3MEHHOM YPOBHE NPOLIEHTHYIO CTaBKy. Takum 06pa3om, No utoram AHA UHAeKc S&P 500
1 NPOMbILINEHHbIN MHAeKe Dow Jones ckoppekTupoBanuck Ha 0,1%, COOTBETCTBEHHO, TOTAA Kak TexHonornyeckuit uiaekc NASDAQ cHusmunca Ha 0,2%, 6puUTaHCKUIA MHAEKC 3aBepLINA TOPTY CHUXKeHeM Ha 0,3%, a HemeLKuii
MHAEKC OCTaNCA Ha TOM Xe YpOoBHe.

Wemourux: Bloomberg

Poccuiickuii GOoHA0BBIN PbIHOK
Mo uToram TOpros OCHOBHbIE POCCHICKME GOHA0BbIE MHAEKCHI 3aKPbIIUCh B KPACHOM 30HE BCAes 3a AMHAMUKON HebTAHbIX KOTMPOBOK. Kpome T 0ro, Ha HacTpoeHUe MHBECTOPOB, CKOpee BCero, NoBAuAia cnabas cTaTucTvka no
CLUA, BCcheacTBue Yero MHBECTULMOHHAA aKTUBHOCTb B OTHOLLEHUM PUCKOBbIX aKTUBOB 3ameaaunach. Tak, pybnesbiit Haekc MMBB ckoppekTup oBanca Ha 0,22%, 3aduKcMpoBaBLIMCh Ha oTMeTKe 1 878 n., 4011apoBbIi MHAEKC
PTC cHu3auncs Ha 0,16% Ao yposHs 1 044 ., Kypc poccuiickoro py6as ocnab Ha 0,01%, coctasms 56,64 py6. AyTcaiaepamu pbiHKa cTanu akumu bawHedtn (-1,1%), Faznpoma (-0,6%), HOBATIKa (-1%), Pycluapo (-1,2%),C6epbaHka
(-1,6%), TatHedTH (-1,1%). Mpyn aTOM "iMAepamu pocTa cTanm akumm AGK Cuctembl, KOTOpbIE NOAOPOXKaNM Ha 4,9% Ha OXKMAAHWAX MUPOBOTO ype rynpoBaHusa cyaebHoro npouecca ¢ PocHedTbio nocsie 3assneHus rasbl PocHedtn
0 PacCMOTPEHWU TaKoI BEPOATHOCTU. POCTOM TaKKe CyMenu 3aKpbiTbes akumm Aapodiora (+1,8%), Maruuta (+1,3%), PocHedTu (+1,3%), P occeteit (+3,1%), CyprytHedTerasa (+1,4%).

Wemounux: Bloomberg
Hedtb
HedTAHbIE KOTUPOBKM MO UTOram TOPFroB B NOHEAENbHUK HE CyMeNM yAepsaTb NO3NLUM B 3€1eHO 30HE U 3aKPbIIUCL CHUXKeHMeM. TaK, C yTp a CTano U3BECTHO O TOM, YTo O6beuHeHHbIe ApabeKue IMUpaThbl U PAZ APYTUX
apaGcKMx CTpaH obbaABuAK 0 paspbise AMNA0OMATUHECKUX OTHOLEHWUI C KaTapoM Ha d)OHe o6BuHeHUA KaTapckux BnacTei 8 noaaepxke reppopu CTUYecKon AEATeNbHOCTU. PocT nonuTuyeckoit HanpAXeHHOCTU Ha BavxkHem
BocToKe OKasan noAAepskKy HepTAHbIM KOTUPOBKAM B NEPBOI NONOBUHE [IHA, OAHAKO NOC/E KOTUPOBKM BEPHYIUCH K Me/IBEKbEMY TPEHAY, TaK KaK CTafo O4eBMAHO, YTO OCTaHOBKA NOCTaBKM HedTH U3 KaTapa oKaxeT
He3HaynTeNbHOe BAUAHWE Ha MUPOBbIEe 06bembl MOCTaBKN Hed)TIA. KpOMe TOrO, y4aCTHMKM pbIHKa CTa/In ONAcaTbCA, O TOM, 4YTO 3CKanauma no JINTUYECKO HanpAaXeHHOCTKU B CTpaHax BanxkHero BocToka MosKeT HeraTMBHO NOBAUATL
Ha AMCUMNAUHY UcnonHeHus 0bs3aTenbcTs cTpaHamu OMEK+ no cokpaleHuto 4o6blumn. B uTore cToMmMocTb ceBepoMOopcKoi HedTn mapku Brent cHusunack Ha 1,0% ao 49,5 gonn. CLUA 3a 6app. ¥ CTOMMOCTb IErKOiM
amepuKaHcKoi HepTn mapku WTI ckoppekTuposanacbHa 0,5% Ao 47,4 ponn. CLUA 3a 6app.

Hcmounuk: Bloomberg
Baniota

Kypc Tenre k gonn. CLUA ykpenuncs Ha 0,34% u coctasin 313 TeHre/S$1.

Kypc poccuiickoro py6as no oTHoweHwuto K gonn. CLUA ocnab Ha 0,01 % v coctasun 56,64 py6.

Kypc BantotHow napbl EUR/USD cHuaunca Ha 0,23% u coctasun 1,1253 gonn.

Mcmouriuw: Bloomberg
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BTE % 224 2 1,1% 1% 16% ® 47
MOEX Tasnpom * 415 ol 31 0,1% 9% 19% ® 34
MK HopHukens @* 13,88 il 25 0,9% 7% 21% @ 31
MGNT Nykonn @« 48,20 il 32 0,9% 0% 59% @ 41
HAMK 4 18,85 il 61  -03% 2% 151% (] 50
ROSN
MMK $ 681 il 019  -0,1% -10% 123% ® 36
sNGs HosataK 4 1080 il 168  -0,7% -10% 42% @) 27
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
AR Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
CypryTHedTeras ? 4,69 .||| 4,0 0,8% -4% 3% @ 42
PIKK
TaTHedpTb f 39,66 .I|| 9,4 0,8% 5% 61% > 51
MSNG Meuen * 524 gl 0,7 1,9% 7% 223% ® 47
MeragoH @ 1062 0,29 0,2% 0% 0% ® 35
RSTI
PocHedTs * 5,26 il 30 0,7% 1% 59% ® 42
iR PocTeneKkom @ 7,59l 0,07 1,1% 1% 13% ® 45
Pycruapo * 141l 0,2 0,4% 4% 58% ® 45
AFKS CesepcTanb @ 12,8 il 5,0 0,2% -5% 69% @ 40
4,0% 2.0% 0.0% 20% 40% 6.0% C6epbark $ 11,24 il 59 -0,4% 3% 103% ® 40
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MoHuTop PbiHKa

6 uioHA 2017 1. Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 11,0
10,0
200 2.0
80
150
70
60
100
50
4,0
50
3,0
2,0
[ —
N 1,0
0,0
-50 06.04.2017 19.04.2017 02.05.2017 15.05.2017 28.05.2017
06.04.2017 19.04.2017 02.05.2017 15.05.2017 28.05.2017
 ATF16 _ KkKkB16  HsBK17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA20 ———K2ZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 46 / 44 100,6 4,5 -2 -33 -258
EBpaswiickuii BaHk 20/09/2022 5 dukc 39/38 104,6 f 3,8 0 -12 -168
BPK 03/06/2020 7 ®uke 37/33 108,5 @ 35 -9 H/A, -

BPK 23/03/2026 6 Duke 49 /4,7 108,4 & oas 13 33 284
BPK 10/12/2022 4 ®uke 38/37 102,0 @ 3,7 -2 -48 -247
HapogaHblit BaHk 28/01/2021 7 ®uke 4,2 / 4,0 110,5 & 4,1 -3 -29 -246
Campyk-dHepro 20/12/2017 4 dukc 3,6 /22 100,4 4 2,9 -3 -30 -209
Kaskom 13/06/2017 6 MNnas 1043 / 5,4 99,2 @ 54,5 -6041 4109 -

Kaskom 11/05/2018 9 ®uke 6,8 /57 102,0 @ 6,2 -184 105 -437
KasTemupXonbt 06/10/2020 6 dukc 3,6/34 108,9 4 3,5 -1 H/n, -

KasMyHaiilas 02/07/2018 9 ®uke 2,7/23 107,0 @ 2,5 -2 -3 -233
KasMyHaiilas 09/04/2021 6 Duke 34 /33 110,7 &4 34 3 27 227
KasTpaHclras 14/05/2017 6 ®uke 33,1 /-93,1 100,4 2> -30,2 0 -1411 -3472
KankmyHain 13/11/2019 7 dukc 6,8/ 6,4 101,2 6,6 -6 -139 -797

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

Centras
6 uoHa 2017 r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8

-2

13 -4
06.04.2017 17.04.2017 28.04.2017 09.05.2017 20.05.2017 31.05.2017 06.04.2017 17.04.2017 28.04.2017 09.05.2017 20.05.2017 31.05.2017

SBER1S GPB15 RSHB 17 ——GAzP15 ——— ROSN 16 —— VEBBNK17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 22/18 103,0 ? 2,0 0 -22 -254
C6ep6ark 28/06/2019 5 Puke 25/23 105,5 T 24 2 -16 -254
CbepbaHk 16/06/2021 6 ®uke 35/34 108,5 ? 3,4 3 -10 -257
rasnpom6aHk 17/05/2017 6 Dduke 4,8/ -94,1 100,4 445 0 4127 4890
PoccenbxosbaHk 15/05/2017 6 Pukc 4,4 [ -24,2 100,2 = -9,9 0 -483 -1493
Tasnpom 13/02/2018 7 Duke 0,7 /0,2 104,2 & 04 3 -15 348
lasnpom 11/04/2018 8 ®uke 21/18 105,2 @ 19 -4 1 -251
Nykoiin 07/06/2017 6 Duke 12,8 / -80,9 100,1 343 348 3434 -3765
JNykoitn 24/04/2018 3 ®uke 21/ 17 101,3 @ 19 -1 -21 -261
Nykoiin 05/11/2019 7 Duke 26/ 24 111,1 @« 25 2 -16 250
JNykoitn 07/06/2022 7 Pukc 38/37 113,1 @ 3,8 0 -18 -234
rasnpomHedTb 26/04/2018 3 dukc 0,7/03 102,1 @ 0,5 0 -15 -361
rasnpomHedTb 19/09/2022 4 Ddukc 3,9/38 102,4 @ 3,9 2 -24 -269
PocHedTb GuHaHC 02/02/2020 7 dukc 3,2/30 110,6 @ 3,1 -1 -18 -256
BHelw3KoHoMbBaHK 22/11/2017 5 Ddukc 20/ 14 101,7 4 1,7 6 -15 -345
BHewwaKoHOMBaHK 21/02/2018 3 dukc 0,5/0,1 101,9 4 0,3 1 -18 -437

* YKa3saHHblIe LeHbl M OXOAHOCTMU ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOp PbiHKA

6 uoHa 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB

2475

doHA0BbIE MHAEKCI

2430

2385

2340

2295

1600 UHaekc

DJIA
S&P 500
NASDAQ
FTSE 100
DAX
CAC-40
ASX 200
PTC
MMBB

KASE

1500

06.06.2017

27.05.2017

—SEP

17.05.2017 07.05.2017

Shanghai Comp.
Hang Seng
Nikkei 225

e KASE

BOVESPA

KOSPI

BSE SENSEX

Brent (6app)

WTI (6app)

06.06.2017

1300

27.05.2017

——— HedTb mapky Brent

17.05.2017 07.05.2017
3051070 (Tp.yHL)

Cepebpo(Tp.yHu)

1280

1260

1240

1220

1200

1180

a3 (Tbic.ky6.m)
Megp (1)
AntomuHui (1)
Hukens (1)

LinHK (T)

YpaH (¢1)
MnatuHa(Tp.yHy)
MweHunua (6yw)

Caxap (1)

06.06.2017

27.05.2017

3onoto

17.05.2017 07.05.2017

P EEEECC el &eeEeE

ToBapHO-CbIPbEBbIE PbIHKK

DL e EEEE PP EE

KasHaueiickue o6aurauum CLUA

5750

5500

5250

1-nethue

2-neTHne

5-neTHue

10-netHue

30-neTHue

07.05.2017

17.05.2017

Meas

27.05.2017 06.06.2017

CpoK noraweHnus

> > = 9

+

3Hau.

21184

2436

6296

7526

12823

5308

5755

1044

1878

1570

3092

25863

20171

62450

2369

31309

3Hau., $
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1842 2285
977 1619
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20038 25931
14952 20177
48648 69052
1925 2372
25765 31273

52w max
42 57
39,5 54,5
1128 1367
15,7 20,7
90 139
4497 6104
1547 1965
8800 11599
1976 2935
17,8 28,2
893 1183
3,61 4,95
410 612

52w max,%

0 1
1 1
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MoHuTOp PbiHKA

6 uoHa 2017 r.

et an

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT 4 313,0 -0,34% 2% 9% 310,62 354,50
EUR/KZT ¥ 352,2 -0,6% 1% -5% 329,20 397,40
GBP/KZT 4 404,4 0,1% 2% -20% 383,05 496,00
335
USD/RUB @ 56,64 0,01% -2% -23% 55,88 66,75
_— EUR/USD 4 1,1253 -0,23% 2% 5% 1,0384 1,1353
GBP/USD @ 1,2924 0,3% 0% -12% 1,2068 1,4810
285 USD/JPY 1+ 110,46 0,1% 2% 7% 100,03 117,93
06.06.2017 27.05.2017 17.05.2017 07.05.2017 ’ ’ ’ ’
60 USD/CNY ¥ 6,8040 -0,1% -1% 4% 6,5624 6,9640
USD/CAD 4 1,3476 0,1% 1% -4% 1,2771 1,3743
AUD/USD @ 0,7485 0,6% 1% 5% 0,7174 0,7742
56
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
52 ApreHTuHa
06.06.2017 27.05.2017 17.05.2017 07.05.2017 @ 305 -0,1% -2% -94% 300 476
Poccua
—— uUsp/RUB @® 152 0,1% 3% 51% 147 270
Typuma
@* 242 59,3% 55% -14% 220 344
Fepmanua
v Ein 16,2 7,3% 4% 27% 136 252
®paHuua
" = 44,2 0,0% 0% 0% 442 44,2
fpeuna = 918 0.0% 0% 0% 871 997
12 3
UcnaHua
@* 78 416,3% 363% -13% 64 129
w . T Upnanaus
@® 40 163,7% 136% -11% 39 70
Uranua
! @* 176 1,2% 12% 82% 124 197
Kutait
09 ¥ 75 0,3% 8% 34% 7 132
06.06.2017 27.05.2017 17.05.2017 07.05.2017
AnHamuka CDS
400 »
3010
320
2010 240
15
160
1010
80
10 o 10
07.05.2017 22.05.2017 06.06.2017 07.05.2017 22.05.2017 06.06.2017 07.05.2017 22.05.2017 06.06.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS epmanuu
50 90 220
80
a5 200
70
20 60 180
50
35 160
40
30 30 140
20
25 120
10
0 [ 0
07.05.2017 22.05.2017 06.06.2017 07.05.2017 22.05.2017 06.06.2017 07.05.2017 22.05.2017 06.06.2017
= CDS ®paHuum ——— CDS UcnaHum ——— CDS Mranun
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MoHuTOp PbiHKA

6 nioHAa 2017 r.

_Centras _
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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MoHuTOp PbiHKA

Can”
6 nioHa 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 30n0T0
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Hedtb mapkn WTI Cepe6po
2800000 120 250000 50
as
2400000
100 200000
40
2000000
35
80 150000
1600000
30
1200000 00000
B 25
800000 2
50000
400000 15
° 0 10
06.06.2016 06.09.2016 06122016 06.03.2017 06.06.2017 06.06.2016 06.09.2016 06.12.2016 06.03.2017 06.06.2017
s OGbem Topros OTKpbITbie NO3NLMN Uewa [ O6vem Topros — OmkpiTbie nosuumn Uena
ras Megab
1750000 a5 280000
10000
a
1500000 240000
35 9000
1250000 200000
3
8000
160000
1000000 25
7000
750000 2 120000
15
4 6000
500000 80000
1
250000 40000 5000
05
0 0 4000
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MoHuTOp PbiHKA

6 uoHa 2017 r.

Centras
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pybnb
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MoHuTOp PbiHKA

6 uoHa 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota Lenesas ueHa PeiTuHr

Kaz Minerals KAZ LN npocTble akuum GBp Ha nepecmotpe Aepxary
Kaz Minerals GB_KZMS npocTble akuum KzT Ha nepecmorpe Jlepxatb
AO "Kasaxtenexom” KzTK npocTbie akuun KzT 14135 Aepxary
A0 "Keell" KCEL KZ npoCTble aKuum T a6 Npoaasars
AO "Kcell" KCEL LI rap UsD 2,80 Mpopasatb
AO "KasTpaHcOiin" KZTO Kz npocTBie akunn KzZT 1708 MokynaTb
AO "HapogaHbliit baHk KasaxctaHa" HSBK KZ fpocTRIE Kl KZT 63,4 Mokynare
AO "HapogHbiit Bank KasaxcraHa" HSBK LI rae usD 8,0 Mokynate
A "PLL "KM RDGZ KZ npocTble akuum - 14000 epwars
AO "PA,"KMI™" RDGZP KZ puema. artan KzT 11000 HAeprare
AO "PJL, "KM KMG LI rae UsD 6,90 Aepxary
AO " KEGOC" KEGC MPOCTEIE aKun o 261 Mpopaasars

MoscHeHua K Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHDI aKLWK, Ha rpad y A

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘yKaSblBaeT Ha TO, YTo 06BEM TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA || yKa3blBaeT Ha TO, YTO 06beM TOProB 3a ieHb BbiN HUKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.

Cumsonbl 4l 1'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30 06b14HO roBop™ o !
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.

TOM, 4To Gymara nepenpoanHa, a 3HaueHue Boiwe 70

- 6yara nepekynnena

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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MoHuTOp PbiHKA

6 uoHa 2017 r.

Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
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AAltynbekova@centras.kz
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AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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