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B noHefenbHUK KasaxcTaHCKuit GoHA0BbIN MHAeKe KASE 3aBepLlunn TOpru Ha NONOXKUTENbHOW TeppuTOpUn
BC/e[, 32 POCTOM CEKTOPa CbipbeBbIX MaTepuanos. TakK, 3HaveHne nHaekca KASE coctasuno 1 619,22 n.,
YBENUYMBLLUCH OTHOCUTE/IbHO NpeablAyLLEro TOProBoro AHA Ha 1,66%. O6bem cAeoK € akumaAMM,
BK/IIOYEHHbBIMW B NPEACTaBUTENIbCKUM CNUCOK MHAeKca KASE, CHU3M/ICA OTHOCUTE/IbHO NpeaplayLLero
TOoprosoro AHA B 2,1 pasa u coctasun 247,5 MnH TeHre.

JInaepom pocTa cTanu akumm meaesobbisaroweit kKomnanuu Kaz Minerals Plc, cTOoMMOCTb KOTOpbIX 33 AeHb
nosbicunack Ha 8,60% fo 2 400,00 TeHre Npu MakCcMManbHOM 06beme TOPros 3a BUepaLLHIO Ceccuto Ao
78,50 mnH. TeHre. Monaraem, noaaep:ky akumam Kaz Minerals Plc oka3anu no3uTusHble utoru
NpoOu3BOACTBEHHOM AeATeNnbHOCcTH 3a 12 mecsues 2016 r., rae NAaHOBbLIM NOKasaTeslb NPOM3BOACTBA MeAM B
2016 r. BbINOJIHEH, MONYTHOM NPOAYKLMM — NEPEBbINOJHEH.

B 3en1eHO 30He TaKKe 3aBepLunav Topru npocTble akuun BACT (+1,49% po 37 275,10 TeHre), Kcenn (+1,22%
£0 1164,00 TeHre), Passeaka [Job6blva KasMyHaiilas (+0,49% o 20 600,00 TeHre). Kpome Toro, He6onbluoe
yA0poXKaHue oTMeueHo no akumam KEFOK (+0,12% po 1 332,55 texre) u KazTpaHcOun (+0,02% no 1 360,30
TeHre).

Cpefam ayTcaiiaepoB oKasanuch akummn baHk LleHTpKpeauT, cTOMMOCTb KOTOpPbIX CHU3KUAACk Ha 0,55% ao
180,00 TeHre 1 Kasaxtesiekom, koTopble nogetesenv Ha 0,40% fo 16 582,94 TeHre.
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Hosoctu Kasaxcrana

MNnaHbl "LecHabanka" npuobpecty YacTb akTUBOB 6aHKa "LieHT He Ha peiTMHrK cTpaxosoii "LiecHa MapaHT" - S&P...

MexayHapoaHoe peiTuHroBoe areHTcTeo S&P Global Ratings He M3MEHWNO PENTUHIM Ka3aXCTaHCKOM CTPaxoBoi KomnaHum "LiecHa FapaHT", HeCMOTPA Ha To, YTo MmaTepuHckoe AO "LiecHabaHK" ABNAETCA OAHUM U3
noKynarenen MaxxoputapHoi 4onm akumit AO "BaHk LieHTpKpeauT", coobuyno areHTcTBo. "Ha peiTuHI1 KasaxctaHckoro AO "Crpaxosas komn aHus "LiecHa MapanT" (CK "LiecHa MapaHT"; B+/CtabunbHbiit/ —; kzBBB) He okasano
BAWAHUA 06BABIEHME O TOM, YTO B Ka4eCTBE OAHOTO U3 NPEANOYTUTENbHBIX MOKYNaTenen MaxxoputapHow fonm akumit AO "BaHk LieHTpKpeaut" (B/CtabunbHbiit/B; kzBB+) 6bin BbibpaH AO "LiecHabaHk" (B+/HeratusHblit/B/;
kzBBB-), ABNAOLMIACA MAaTEPUHCKOI CTPYKTYPOIt CTPaxoBOi KOMNaHUK. Kak oxuaaetcs, caenka byaet 3aseplueHa Bo 2-m ksapTane 2017 roga v AomkHa 6biTb 0406peHa peryMpyoLmm opraHom", - roBOPUTCA B COOBLLEHNM.
CornacHo nHdopmaumm, peituHrn CK "LiecHa MapaHT" no-npeskHemy 06yCcnoBaEHbI ee XapaKTepUCTUKamMmU COBCTBEHHOM KPeAMTOCNOCOBHOCTH, B TOM HYMC/e "HyBCTBUTE/IbHBIM K BO3AENCTBUIO PbIHOYHBIX hakTopos" npodpunem
613HEC-PUCKOB U "MUHMMANBHO Npremaembim" Npodunem GuHaHCoBbIX PUCKOB. "B HacToALLee BPeMA Mbl OLEHMBAEM CUCTEMY YNPABAEHUA PUCKAMU U Ka4eCTBO MEHEKMEHTa KOMMNaHWUK Kak "cnabble”, xoTa oTMeyaem ux
nocTeneHHoe yaydleHue", - NOACHAETCA B COOBLWEHNN. AHAIUTUKM areHTCTBA OTMEYAIOT, YTO PEMTUHT CTPAXOBOW KOMMAHUM COOTBETCTBYET PEi TUHTY ee MaTepUHCKoro 6aHka. "MockonbKy Mbl cuntaem CK "LlecHa MapaHT"
060c061eHHOI AoYepHeH KOMMNaHWeNR, ee PEeTUHT MOXKET Ha OAHY CTYNeHb NPEBbIWATb PEUTUHT MAaTEPUHCKOTO BaHKa. MoA06HbIN NoAX04 OTPaXK aeT BAUAHWE HOPMATMBHO-NPaBOBO 6a3bl KasaxcTaHa, 3awmwatowein
/I04ePHME KOMNAHWM OT HEraTUBHOTO BAMAHWUA MaTEPUHCKUX CTPYKTYP, ONEPaLMOHHbIE NOKa3aTe/I KOMMaHUK B MPOLL/IOM, a TaKKe HU3KMIi ypo BeHb 3aBucumocTu CK "LiecHa MapaHT" oT NoA/aepiKmn MaTepuHCKOro 6aHKa B
npowsble roapl. Takum 06pa3om, B Cydae NOHUKEHNA peiTUHIoB LiecHabaHKa Mbl MOXXeM COXPaHWUTb PasHULLY B OAHY CTYNEHb MeXAy peiiTuHra mu 6aHKa 1 CTpaxoBoit KomnaHuu', - nogyepkueaeTca B coobuieHnmn S&P. Kak
coobuianock, kopeiickuit Kookmin bank, snaaetowmit goneit 41,93% ot obuiero obbema pasmeltieHHbix BLIK akumi, nognucan cornaiieHmne Kynam -npoaaku ¢ Apyrum akumoHepom AO "BaHk LieHTpKpeant" baxbit6ekom
BatcenTosbiM, AO "LiecHabaHk" n AO "®uHaHcoBbIN xonauHr LiecHa". IFC, Bna, 1 10% aKkumit BLIK, Takke nognucan cornauwe Hue c b.balicentosbiMm. AkumoHepamm 6aHka "LieHTpKpeaut" asnsiotca
Kopeickuit Kookmin bank (41,93%), IFC (10%) v b.Baiicentos (25,6%). Mo aaHHbIM Haubakka, "LlecHabaHk" no utoram 2016 roAa 3aHAN T peTbe MecTo cpeau 34 KazaxcTaHCKMX 6aHKOB MO pasmepy aKTUBOB.

Uemounuk: Unmepepakc

"Mo6aiin T Cepsuc"y EBITDAB IV p 2016r Ha 9%...

TOO "Mobaiin Tenekom-Cepeuc" (coBmectHoe npeanpuaTtue Tele2 KasaxcraH v Altel) B IV kBapTane 2016 roaa, no cpasHeHwuio ¢ Il keapTan om 2016 roga ysennunno EBITDA Ha 9%, Ao 3,5 mapg TeHre, coobwmna npecc-cayxba
Tele2 KasaxcraH. Tekywmit kypc TeHre — 323,3/$1. AGoHeHTckas 6a3a "Mob6aiin Tenekom-Cepsuc" 8 IV kapTane 2016 roga, no cpasHenuio ¢ |l ksaptanom 2016 roaa ysenunumnacs Ha 0,9%, 4o 6 maH 439 Tbic. 746
nonb3osareneil. [loxos Bbipoc Ha 15%, A0 26,5 Mapg, TeHre; aBoHeHTCKan Bbipyyka — Ha 19%, Ao 20,5 mapg TeHre. Kak coobuianoch, 29 pespans 2016 roaa rpynna Tele2 n kasaxcraHCKMii onepatop ceasu "Kasaxtenekom"
3aBEpLUNAN CALNKY MO 06beANHEHUIO AoYepHUX MOBUbHBIX onepaTopos AO "Anten" (6peHg ALTEL 4G) u TOO "Mo6aiin Tenekom -Cepsuc” (6peHa Tele2). AO "Kasaxtenekom" n Tele2 AB Bnagetot 51% 1 49% aKumoHepHoro
KanuTana u 49% u 51% ronocyroLmx akumii coemectHoro npeanpuatua (CM) cootBeTcTBeHHO. CTPaTErMYECKMiA KOHTPO/b OCYLLECTBAAETCA 060 UMM aKLMOHEpamm B paBHOM cTeneHn. OnepauyoHHbIi KOHTponb Hag CM
ocyuiectnaetca Tele2 AB. B KasaxctaHe nomumo Tele2 n "Anten" aeiicTeyioT ele ABa onepaTopa Mo6uabHOW cBA3M cTaHaapTa GSM: "Kcen n" "Kap-Ten".

Memouruk: MHmepgake

MNp: Ha TpeTbei cBblwe 2,4 TPAH TeHre

MpaBnUTeNLCTBO Ha peann3aLnio NPUOPUTETOB NOCAAHNA NpesuaeHTa pecny6anku HypcynTata Hasap6aesa "TpeTbAa MoaepHM3aLma KasaxcTaHa: r106abHas KOHKYPEHTOCTOCOBHOCTL" HanpasuT cabllie 2,4 TP/IH TeHre,
€O06LMN MUHUCTP GUHAHCOB BaxbIT CyNTaHOB Ha 3ace/jaHny NPaBUTE/IbCTBA, NPEACTaBAAA NPOEKT YTOUHEHHOTO PecnyBaMKaHCKOro Glo/yeTa Ha 2017-2019 roap!. Mo ero c1oBam, NPUOPUTETHBIM HanpaBAEHUEM YTOUHEHNA
PacxoAHON YacTu 61ofyKeTa ABNACTCA Peannsaumna NOCAaHUA rN1asbl rocyAapcTsa. Ha 3Tn uenu 8 6loaxeTe npeflycMOTpeHo 2 TpaH 435 MApA T eHre (Tekywwii 323,3/$1). B yacTHoOCTY, peanusauma nocnaxua Gyaet
OCYLLECTBAATLCA Yepes ceyloline MepONpPUATUA: YCKOPEHHAA TEXHONOTNYECKan MOAEPHM3ALMA SKOHOMUKM — 231 MAPA, TeHre; KapAUHaNbHOE yyullieH e U paciuMpermne 6usHec-cpedpl — 0,7 MAPA TeHre;
MaKpPO3KOHOMMYECKaA CTaBUNLHOCTL — 2 TP/AH 93,1 MAPA TEHTe; YAyuILIEHME Ka4ecTBa Ye/I0BEYECKOro KanuTana — 86,2 MAP/ TEHTe; MHCTUTYLIMOHaNbHbIE Npeobpa3oBaHma, 6e3onacHOCTb 1 Gopbba ¢ Koppynuuei — 23,9 Mapa,
TeHre. Mo UToram 3acefjaHna Npembep-MUHUCTP KasaxcTaHa bakbimkaH CaruHTaes Nopy4mn CeroaHA BHECTU NPOrHo3 CIP 1 GIOKETHBIN 3aKOHOMP OEKT B YCTaHOB/IEHHOM NOPAAKE B MAXMNC NapAaMeHTa.

Memounuk: Unmepepakc

MpaeuTenbcteo KasaxcraHa NoBbICMAO NPOrHO3 NO cToMMocT HedTy B Glopkere-2017 fo $50...

MWHUCTEPCTBO HALMOHA/bHOI SKOHOMMUKM NOBbICUIO NPOTHO3 CTOMMOCTU HedTy B BrogxkeTe Ha 2017 ro ¢ $35 40 $50. "MPOrHo3 MakpOIKOHOM UYECKMX NOKasaTenelt Ha 2017 roj, CKOPPEKTMPOBAH C YHETOM TEKyLLei
TEHAEHLMM Ha MUPOBbIX TOBAPHbIX PbIHKAX, MPK KOTOPbIX 8 2017 roAy NPOrHO3 LieHbl Ha HedTb yBennyeH ¢ $35 40 $50 3a 6appenb", - CO0BWMA MUHUCTP HALMOHA/ILHON 3KOHOMUKM TMyp CyNeliMEHOB BO BpEMA Npe3eHTaLum
npoeKTa nonpasoK 8 pecnybankaHckui 6loaxet Ha 2017-2019 roapl B NoHeaenbHUK. Take W3MeHeH pacueTHbIl Kypc gonnapa CLUA - ¢ 360 o 330 TeHre 3a $1, OTMETUA OH.

Memousuk: Wkmeptpakc

Muposble GOHAOBbIE PbIHKK

Buepa KpynHeiilume amepuKaHcKue GoHA0BbIE MHAEKCI 0BHOBU/M UCTOPUYECKME MAaKCMMYMbI: NMPOMbILNEHHBIH MHAeKe Dow Jones Bbipoc Ha 0,7% A0 20 412 n., TexHonornyeckuit uHaekc Nasdaq ysenununncs Ha 0,5% ao
5764 n. n uHaexc S&P 500 npubasun 0,5% Ao 2 328 n. MoaaepkKy poHA0BLIM MHAeKcam CLUA, BEpOATHO, OKasan NosuUTUBHbIN UTOr BCTpeuu np eangeHTa CLUA loHanbaa Tpamna v npembep-mMuHUCTpa AnoHun CuHA3o A6 B
MUHyBLIME BLIXOAHBIE. YUACTHUKM PbIHKOB, CKOPEe BCero, No/iarakoT, 4To npesugeHT CLUA 3aH:an 60n1ee MATKYIO NO3ULMIO B OTHOWEHUM K1Tas 1 ANOHUM — KAKOUEBbIX TOProBbIX NapTHepos CLLIA. Kpome TOro, pbIHOK OXxuaaet
OrnaleHuns co CTOpoHbI npesuaeHTa CLUA [loHanbaa Tpamna 1 ero aAMUHUCTPaLMK 6onee YeTKUX AeTaneil N0 Ha/oroBo NOAUTUKM. HanomHum, 8 yeTsepr [loHanbs, Tpamn noobewan 8 6anxailumMe HECKONLKO Heae b
caenatb «peHomeHanbHOe 06bABAEHWEN O NNaHaX HanoroobaokeHuA. Cpean eBponenckux GoHA0BbLIX MHAEKCOB OTMETUM PocT dppaHLyy3ckoro CA C 40 (+1,2% Ao 4 888 n.), repmaHckoro DAX (+0,9% o 11 774 n.) u
6puTaHckoro FTSE 100 (+0,3% 4o 7 279 n.). Mo utoram Topros nogopoxanu akuuu Anglo American Plc (+4,21%), Rio Tinto Plc (+3,00%), Glencore (+2,56%), Royal Bank of Scotland Group (+2,49%) v Babcock Intl Group Plc
(+2,27%).

Memounux: Bloomberg

Poccuitckuii GoHA0BBII PbIHOK

Mo uToram Toproe 0CHOBHblE POCCUIACKME GOHA0BbIE MHAEKCHI 3aBEPLLMAN TOPrM Pa3HOHaNpaBaeHHo: pybaesbii nHaekc MMBE cHuauacs Ha 0,03 %, a sonnaposblit uHaekc PTC, HanpoTus, npubasun 0,77% Ao 1 173 n.
OCHOBHOE BAMAHME Ha AMHAMMUKY POCCUIACKMX GOHAO0BbIX MHAEKCOB NO-Mp y ol T cAep: MHBECTULIMOHHAA NONUTUKA UHBECTOPOB K PUCKOBbIM aKTUBaM, MOCKO/IbKY PbIHOK HAXOAUTCA B OXMAAHUM OFMIaLIEHUSA
6onee YeTKUX U3MeHeHUi B Hanorosom pedopme CLLA.

Cpeau ayTcaiiaepos okasanuch akuuu Pycan (-2,71%), Meuen (-2,70%), Anpoca (-1,93%), CyprytHedTeras («npedbi» -1,84%), HopHukens (-1,81%), Monumetann (-1,66%), TatHedTs («npedbi» -1,51%), TpaHcHedTs (-1,43%)
BawHedTs (-1,32%). Mogopoxkanu akuum MMK (+2,18%), ICP Mpynn (+2,17%), Cesepcrans (+1,66%), Hoeatak (+1,65%), Jlykoitn (+1,03%), ®CK ESC (+0,90%), Pycruapo (+0,77%), Marnut (+0,76%), UnTep PAO (+0,74%) u
Fasnpom (+0,50%).

Hemounur: Bloomberg

Hedtb

HecmoTps Ha ONTUMUCTUYHBIN oTyeT OMEK o AHBapcKoit A06blue, CTOMMOCTb «4epPHOro 30/10Ta» CKOPPeKTUpoBanack BHM3. CornacHo otyety O MNEK, cTpaHbl KapTens cokpatuam Aobbidy B aHBape 40 32,139 maH 6app. B CyTK,
4TO Ha 0,89 MAH Bapp. B CyTKM MeHbLUe NoKasaTena Aekabps. /Iusus B aHBape ysenununna 4obbiuy 4o 675 Tbic. 6app. B cyTku, Hurepus - 4o 1,576 max 6app. 8 cytkn. Kpome Toro, OMEK noebicuna nporHos Ao6biuv HepTu B CLUA
82017 roa Ha 180 Tbic. 6app. cyTku (A0 13,88 MH 6app. B CYTKM), yMeHbLIMAA NPOrHO3 A06blun o Poccuu (Bobblua cokpatutes ¢ 11,0 9 maH 6app. 8 cyTku 40 11,03 mH 6app. B CyTKM) U NOBbLICMAA MPOrHO3 MUPOBOTO CNPOCa HA
HedTb B 2017 r. Ha 35 Tbic. 6app. B cyTkM A0 95,81 maH Bapp. B CyTKK). TeM He MEHee Moaraem, YTo CHUKeHKE HepTU CBA3AHO C YCU IEHUEM OKMAAHUI MHBECTOPOB pocTa o6bemos bypeHus 1 A06biun HedTu B CLUA Ha poHe
ny6anKauum exxeHeenbHbIX AaHHbIX Baker Hughes 06 ysennuenun pabotaiowmx HedTaHbIx 6ypoBbix ycTaHOBOK B CLUA. B UTOre CTOMMOCTbL CeBe POMOPCKOI HedTv Mapku Brent cHusmunack Ha 2,0% Ao 55,6 gonn. CLUA 3a 6app.
1 CTOUMOCTb Ierkoit amepukaHckoi HedT mapku WTI ymeHblunnacs Ha 1,7% Ao 52,9 gonn. CLUA 3a 6app.

Hemounur: Bloomberg

Baniota

Kypc TeHre k gonn. CLUA ykpenunca Ha 0,07%, coctasums 322,3/$1.

Kypc poccuiickoro py6aa no oTHoweHuio Kk gosn. CLUIA ykpenunca Ha 0,61% u coctasun 57,95 py6.
Kypc BantotHoOM napbl EUR/USD cHusunca Ha 0,42% po 1,0598.

Mcmoyruk: Bloomberg
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[uHamuKa AOXOAHOCTU MEKAYHAPOAHbIX 06auraumii KasaxcraHa

290 11,0

240

190

140

90

40

— 00
-10 15.12.2016 28.12.2016 10.01.2017 23.01.2017 05.02.2017
15.12.2016 28.12.2016 10.01.2017 23.01.2017 05.02.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HSBK21 —— KTZKA 20 e KZOKZ 21

MexayHapoaHble o6auraumnm Kasaxcrana

Srent Aata BoxopHocTb, % C— CpepH. WU3meHeHue cp. aox-ctu, 6.n.
(CLEIEEEE) (cnpoc / npean.) BOX-CTb, % 3a aeHb 3a mecay C Hau.roga

KasArpo 24/05/2023 5 Duke 54 /51 96,8 52 -2 -25 -189
EBpa3suiickuit BaHk 20/09/2022 5 Duke 4,1/ 39 104,0 4+ 4,0 -4 -16 -151
BPK 03/06/2020 7 Duke 42 /39 107,5 4 4,1 -2 H/A, -

BPK 23/03/2026 6 Dukc 58/53 103,1 ‘? 56 11 -5 -198
BPK 10/12/2022 4 duke 45 /43 98,5 4 oaa 2 3 178
HapogHbiii BaHk 03/05/2017 7 Duke 38/13 101,0 4+ 2,5 6 -6 -235
HapogHbiit bank 28/01/2021 7 Duke 51/49 108,1 4 5,0 0 -6 -155
Campyk-JHepro 20/12/2017 4 Duke 36 /3,0 100,4 &+ 3,3 -6 3 -170
Kaskom 13/06/2017 6 MNnas 17,6 / 85 97,7 4 13,0 -631 -500 -

Kaskom 11/05/2018 9 Dukc 98 /85 99,3 @ 9,1 -56 -171 -144
KasTemupXonbi 06/10/2020 6 Dukc 4,0 / 3,7 108,4 ‘r 3,9 -6 H/A -

KasMyHaiilas 02/07/2018 9 Ddukc 29/26 108,5 ‘? 2,8 0 16 -202
KasMyHaiilas 09/04/2021 6 Duke 39/37 109,9 5 3,8 0 2 -189
KasTpaHclas 14/05/2017 6 Ddukc 46 /1,1 100,8 @ 29 -56 69 -162
YKaukmyHait 13/11/2019 7 Duke 79/ 74 98,7 7,7 5 5 -678

* YKasaHHble LieHbl U JOXOAHOCTU ABNAIOTCA MHAWMKATUBOM (McTouHuMK: Bloomberg)
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MoHuTop PbiHKa

14 ¢peBpana 2017 r.

Centras
SECURITIES

[AVHaMUKa AOXOAHOCTU MEXKAYHAPOAHBIX POCCUIICKUX 06nMuraumii
8

15.12.2016 26.12.2016 06.01.2017 17.01.2017 28.01.2017 08.02.2017

——SBER 15 ——GPB15 ——RSHB 17

MexayHapoAHble poccuiickne obnuraumumn

BoxoaHocTb, %

14

12

10

-4
15.12.2016

26.12.2016

——GAZP15

CpepH. ueHa, %

06.01.2017

17.01.2017

——ROSN 16

CpeaH.

28.01.2017

—— VEBBNK 17

08.02.2017

WU3meHeHue cp. aox-cty, 6.n.

Aata
ImuTeHT
norawexua
BTE baHk 12/04/2017 6 Duke
BTE BaHk 22/02/2018 6 Duke
C6epbaHk 24/03/2017 5 Duke
CbepbaHk 28/06/2019 5 Duke
C6epbaHk 16/06/2021 6 Duke
FasnpombaHk 17/05/2017 6 Duke
PoccenbxosbaHk 15/05/2017 6 Duke
Fasnpom 22/03/2017 5 Duke
[asnpom 13/02/2018 7 Dukc
Fasnpom 11/04/2018 8 Duke
JNykoiin 07/06/2017 6 Duke
JNykoiin 24/04/2018 3 Duke
JNlykonn 05/11/2019 7 Duke
JNykoiin 07/06/2022 7 Duke
FasnpomHedTs 26/04/2018 3 Duke
FasnpomHedTs 19/09/2022 4 Duke
PocHedTb 20/03/2017 7 Duke
PocHedTb GuHaHc 02/02/2020 7 Duke
BHewsKoHOMbaHK 22/11/2017 5 Duke
BHewsKoHOMbaHK 21/02/2018 3 Duke

* YKazaHHbIe LieHb! U JOXOAHOCTU ABAAIOTCA UHAMKATUBOM (MUcTouHMK: Bloomberg)

(cnpoc / npean.)

25/ 14
2,7 /24
25/ 11
28/26
38/36
24 /15
23/ 16
09/-02
08 /04
23/21
24/ 14
23/20
30/29
41/40
12/09
44 /43
28/ 04
35/33
2,7 /24

1,3/09

100,6
1038
100,4
105,6
107,9
100,9
101,1
100,5
105,9
106,8
101,4
101,5
111,2
1122
102,2
100,3
100,5
110,7
102,2

101,9

R

CEPEPEEEEED DL

BOX-CTb, %
2,0
2,5
1,8
2,7
3,7
19
2,0
0,4
0,6
2,2
1,9
2,2
2,9
4,1
11
4,3
1,6
34
2,6

1,1

3a aeHb

3a mecay

-10
-34
-30

-25

-16
-21

13

C Hau.roga
-237
-206
-228
-227
-231
-242
-314
-295
-330
-221
-148
241
-205
203
-304

-229

-219
-264

-357
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MoHuTop PbiHKa

eareraat
14 pespana 2017 r.
Centras
SECURITIES
[unHamuka GOHAOBLIX MHAEKCOB ®oHaoBbIe MHAEKCHI
Mam.
2380 1700 Ungexc 3nau. Usm. 3a 3m. 33 Usm.c 52w max
AeHb mecay Hau.roga
DJIA T+ 20412 0,7% 3% 19% 16392 20412
1600 S&P 500 4+ 2328 0,5% 2% 15% 1918 2328
205 NASDAQ 4+ 5764 0,5% 3% 18% 4504 5764
FTSE 100 1+ 7279 0,3% 1% 19% 5867 7338
1500 DAX + 11774 0,9% 1% 14% 9168 11849
CAC-40 1+ 4888 1,2% 1% 8% 3985 4922
2250 ASX 200 4+ 5761 0,7% 1% 11% 4875 5807
1400
pPTC 1+ 1173 0,77% 1% 56% 726 1196
MMBB ¥ 2161 -0,03% 2% 23% 1793 2285
KASE 1+ 1619 1,7% 14% 85% 930 1619
2205 1300
14.02.2017 04.02.2017 25.01.2017 15.01.2017 Shanghai comp * 3217 0,6% 3% 2% 2688 3283
Hang Seng 1+ 23711 0,6% 3% 12% 18889 24100
ser e Nikkei 225 4+ 19459 0,4% 1% 6% 14952 19594
BOVESPA 1+ 66968 1,3% 5% 58% 41543 66968
58
KOSPI 1+ 2079 0,2% 0% 8% 1913 2087
7 BSE SENSEX 1+ 28352 0,1% 4% 11% 22976 29045
56
55 ToBapHO-CbIpbeBbIE PbIHKK
U3m. U3m. 3a N3m.
54 Cbipbe 3Hau., $ M- 33 3M.€ 52w max
AeHb mecay Hau.roga
5 Brent (6app) ¥ 55,6 2,0% 0% 53% 33 57
WTI (6app) + 52,9 1,7% 1% 47% 296 54,1
52
14.02.2017 04.02.2017 25.01.2017 15.01.2017 3Jon0T0 (Tp.yH) 3 1224 -0,8% 2% 14% 1128 1367
20,7
e HedTs mapky Brent Cepebpo(Tp.yHu) ¥ 17.8 -0,6% 6% 28% 147
1250 Ta3 (TbiC.Ky6.m) 4 104,2 -3,0% -14% 27% 58 139
1240 Meab (1) 1+ 6104 0,3% 4% 31% 4497 6104
0 AntommHmii (1) 4+ 1868 0,1% 3% 28% 1469 1868
1220 Huxenb (1) + 10680 0,6% 3% 26% 8286 11599
o Uik (1) 3+ 2024 -0,4% 5% 87% 1728 2035
1200 \
Vpan (1) = 26,8 0,0% 16% -24% 17,8 335
1190
MNnatuHa(Tp.yHL) ¥ 1000 -1,1% 2% 13% 893 1183
1180
NuweHunua (6yw) 1‘ 4,52 0,7% 6% -2% 3,61 5,20
1170
Caxap (1) 4+ 532 0,7% 0% 29% 368 612
1160
10022017 04022017 25012017 15.01.2007
3onoto
Kasnaueiickue o6aurauum CLLUA
6250
b Vam. b
3Hau.,% Wam. 33 3. 33 Yam.c 52w min,% 52w max,%
AeHb mecay Hay.roga
1-neTHue = 0,793 0 El 21 0 1
6000 2-netme 1+ 1,204 1 1 19 1 1
5-neTHme 4+ 1,916 3 2 20 0,939 2,089
10-nethme 1+ 2,437 3 4 20 1 3
5750
30-nethue 4+ 3,032 3 4 4 2,099 3
* yKa3aHo B b nyHkrtax (1 6.n. paseH 0,01%)
5500

15.01.2017 25.01.2017 04.02.2017 14.02.2017

Meas
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MoHuTop PbiHKa

&
14 dpeBpana 2017 r.
Centras
SECURITIES
JAunHaMmuKa BaNOTHbIX Nap 0O6MmeHHble KypCbl
WU3m. 3a WUam. 3a U3m.c
Baniota 3Hau. i i 52w min 52w max
AeHb mecay, Hau.roaa
385
usp/Kzt @ 3223 -0,07% -3% -6% 322,02 355,75
EUR/KZT @ 342,2 -0,3% -3% -8% 342,17 397,43
GBP/KZT * 404,3 0,1% 0% -20% 400,43 512,40
335
_/\’_’_\/__—N USD/RUB + 57,95 -0,61% -3% -21% 57,95 77,00
EUR/USD @ 1,0598 -0,42% 0% -1% 1,0388 1,1534
GBP/USD f 1,2526 0,3% 3% -15% 1,2047 1,4877
285
14.02.2017 04.02.2017 25.01.2017 15.01.2017 USD/IPY * 113,74 0,5% 1% -4% 99,89 118,18
64 USD/CNY f 6,8802 0,0% 0% 6% 6,4536 6,9640
USD/CAD @ 1,3071 -0,1% 0% -7% 1,2530 1,3793
AUD/USD @ 0,7640 -0,4% 2% 7% 0,7126 0,7813
60
PbiHkn CDS
U3m. 3a Usm. 3a Usm.c .
CrpaHa 3Hau. 52w min 52w max
AeHb mecay, Hau.roaa
56 ApreHTuHa
Ta022007 on022017 01200 15.012017 + 358 2,9% -8% -93% 355 5393
Poccua
e USD/RUB @ 166 -4,3% -8% -47% 166 343
Typuma
* 242 38,9% 33% -14% 220 344
Fepmanua
m + 238 7,3% 10% 87% 15,7 24,2
®paHuua N
13 = 44,2 0,0% 0% 0% 44,2 44,2
peumna N
2 = 918 0,0% 0% 0% 871 997
WUcnanua
4 80  260,9% 269% -11% 65 129
v - — Wpnanana
1‘ 67 203,6% 210% 51% 58 70
1 WUranna
* 182 0,2% 17% 87% 113 185
Kurait
0s + 102 “1,1% 11% -10% 94 139
14.02.2017 04.02.2017 25.01.2017 15.01.2017
EUR/USD
AunHamuka CDS
400
25
3010
320
20
2010 240
160
1010 b
80
) 0 10
15.01.2017 30.01.2017 14.02.2017 15.01.2017 30.01.2017 14.02.2017 15.01.2017 30.01.2017 14.02.2017
- CDS AprenTuHb! —— CDS Poccuu ——— CDS Fepmatnm
50 84 220
8
25 200
80
a0 ® 180
7%
35 7 160
72
30 140
70
68
25 120
66
0 64
15.01.2017 30.01.2017 14.02.2017 15.01.2017 3001.2017 14.02.2017 15.01.2017 30.01.2017 14.02.2017
= (DS dpatiun - CDS Wcnanum e CDS Wranun
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MoHuTop PbiHKa

eeras
14 dpeBpana 2017 r.
Centras
SECURITIES
JMHamnKa MUpPOBbLIX GOHA0BbBIX MHAEKCOB
MMBS KASE
2500 1690
1580 /‘/
1470
1360
1250
2000
1140
1030
920
810
1500 700
15.02.2016 15.05.2016 15.08.2016 15.11.2016 15.02.2016 15.05.2016 15.08.2016 15.11.2016
o O6vem —— KASE ——SMA 200 ——— SMAS0
e O6vem —— MICEX ——SMA 200 ———SMAS0
Dow Jones Industrial Average S&P 500
2900
24000
2600
21000
2300
18000
2000
15000 1700
12000 1400
1100
15.02.2016 15.05.2016 15.08.2016 15.11.2016
15.02.2016 15.05.2016 15.08.2016 15.11.2016
e O6vem ——sPx. —— SMA 200 ——— SMAS0
e O6vem ——DJA —— SMA 200 ——— SMAS0
FTSE 100 DAX
7650
12000
7200
6750 10500
6300
9000
5850
7500
5400
6000
4950
4500 4500
15.02.2016 15.05.2016 15.08.2016 15.11.2016 15.02.2016 15.05.2016 15.08.2016 15.11.2016
e O6vem —— FTSE 100 —— SMA 200 ———SMAS0 [ O6vem ——DAX —— SMA 200 ——— SMAS0
Shanghai Composite Nikkei 225
5400

000
15.02.2016 15.05.2016 15.08.2016 15.11.2016 15.02.2016 15.05.2016 15.08.2016 15.11.2016

[ O6vem

Shanghai Comp. ———SMA 200 ——— SMAS50 [ OBvem — Nikkei 225 —— SMA 200 ——— SMAS50
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MoHuTop PbiHKa

cancrad
14 dpeBpana 2017 r.
Centras
SECURITIES
[inHaMmuKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 25 990000 2000
891000
2279500
792000
1823600 693000
594000
1367700 495000
396000
911800
297000
455900 198000
99000
o 0
15.02.2016 15.06.2016 15.10.2016 15.02.2016 15.05.2016 15.08.2016 15.11.2016
[ O6em Topros — OTkpbiTble no3uunn Uena [ OB vem Topros. ——— OTKpbiTble NO3MUMM Uewa
Hedtb mapku WTI Cepebpo
2800000 120 250000 so
a5
2400000
100 200000
a0
2000000
35
a0 150000
1600000
30
1200000
60 25
800000 2
a0
400000 15
0 2 0 10
15.02.2016 15.05.2016 15.08.2016 15.11.2016 15.02.2016 15.05.2016 15.08.2016 1511.2016
# OBbem Topros ——— OTKpbITbIE NO3MUMN Uewa {7 O6vem Topros OTpeiTele nosLA Uena
Meab
1500000 280000
10000
240000
1250000
9000
200000
1000000
8000
160000
750000
7000
120000
500000 6000
80000
250000 40000 s000
0 0 4000
15.02.2016 15.05.2016 15.08.2016 15.11.2016 15.02.2016 15.05.2016 15.08.2016 15.11.2016
s OBvem Topros ——— OTKpbITbIe NO3MUMK Uewa 1 OBvem Topros ——— OTKpbITBIE NO3MUMN Uena
Nuwennya Caxap
600000 10 120000
850
9
500000 100000
s 750
400000 80000
7 650
300000 6 60000
550
5
200000 40000 450
4
100000 20000 350
3
0 2 0 250
15.02.2016 15.05.2016 15.08.2016 15.11.2016 15.02.2016 15.05.2016 15.08.2016 15.11.2016
[ O6vem Topros —— OTKpbITble NO3MLMN Uena [ O6bem Topros. —— OTKpbITble NO3ULUM Uena
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MoHuTop PbiHKa

14 dpeBpana 2017 r.

Centras
SECURITIES

[ANHaMUKa BaNIOTHBIX Nap

fonnap/Tenre
390
370
350
330
310
290
270
250
230
210
190
170
150
15.02.2016 15.05.2016 15.08.2016 15.11.2016
Espo/fonnap
13
1,25
12
1,15
11
1,05
1
15.02.2016 15.05.2016 15.08.2016 15.11.2016
Ponnap/fena
130
126
122
118
114
110
106
102
98
9
90
15.02.2016 15.05.2016 15.08.2016 15.11.2016
Donnap CLUA/KaHaackuii aonnap
145
14
135
13 oA T A0
1,25
1,2
1,15
11
1,05
1
15.02.2016 15.05.2016 15.08.2016 15.11.2016

Bonnap/Poccuiickuii pybnb

795
72,7
65,9
59,1
52,3
455
38,7
31,9
15.02.2016 15.05.2016 15.08.2016 15.11.2016
AHrawniickuii dyHt/fonnap
19
1,81
1,72
1,63
1,54
145
136
1,27
1,18
1,09
1
15.02.2016 15.05.2016 15.08.2016 15.11.2016
[Donnap/t0anb
7
6,9
68
6,7
6,6
65
6,4
63
6,2
6,1
6
15.02.2016 15.0.2016 15.08.2016 15.11.2016
ABcTpanuiickuii gonnap/fonnap CLUA
11
1,05
1
0,95
0,9
085
038
AW o e A A
T T RSN
07
0,65
0,6
15.02.2016 15.05.2016 15.08.2016 15.11.2016

AO “CeHtpac CeKbtopntns” @ Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 2598877  www.cesec.kz ® info@centras.kz

10



MoHuTop PbiHKa

14 dpeBpana 2017 r.

Centras
SECURITIES

Tekylme peKomeHAALMMN N0 aKLMAM

HaumeHosaHune Tukep Tun Banora

Kaz Minerals KAZ LN npocTble akumn GBp

Kaz Minerals GB_KZMS NpoCTbIE akum KzT
npOCTble aKLUM

AO "Kazaxtenekom" KZTK KzZT
npocTble aKkuUum

AO "Kcell" KCELKZ KzZT
raop

AO "Kcell" KCEL LI usb
npocTble aKLum

AO "KasTpaHcOiin" KZTO KZ KzT
npOCTble aKLUM

AO "HapogaHbiit baHk KasaxcraHa" HSBK KZ KzT
rop

AO "HapogHbiii baHk KasaxcraHa" HSBK LI usb
npOCTble aKLUM

AO "PA "KMI™ RDGZ KZ KzZT
NpUBKA. aKLUK

AO "PA "KMI™ RDGZP KZ KzZT
raop

AO "PA "KMI™ KMG LI usb
npocTble aKkumum

AO "KaskommepubaHk" KKGB Kz KzT
raop

AO "KaskommepubaHk" KKB LI usb
npocTble aKkuum

AO " KEGOC" KEGC KzZT

MosAcHeHua K Tabamuam

B Tabauuax Ha cTp. 1 1 2 yKasaH 06bem TOPros B A om Te, 8 pOM NpuBeAEHbI aKLMMK, Ha rpadmKax yKasbiBaeTca
06bem Topros B KoMyecTBe Gymar 3a AeHb.

Cumson J‘ykasblsae‘r Ha TO, 4T0 06BbEM TOPrOB 3a /ieHb 6bi/1 BbiLle CPEHEr0 3HAYEHNA Ha 25% U Bbile.

CMMBON i YKa3blBaET Ha TO, 4TO 06bEM TOProB 3a leHb 6biNl HUXKE CPeAHErD 3HaUEHNA Ha 25% U HuxKe.

Cumsonbl 4 1ka3bIBAIOT Ha TO, YTO 0GLEMbI TOPrOB 3a AieHb GbiNM B NPeenax 0BbbI4HbIX 3HAUEHNN, OTKIOHEHWE He
npesblwaet 25%.

WHamkatop RSI (kasbiBaeT HackoNbKo Bymara nepekynaeHa uam nepenpoaaHa. 3Hadenue Hixe 30 06bI4HO rosopy(®)
TOM, 4To Bymara nepenpoAaHa, a 3HayeHue Bbiwe 70 - Bymara nepekynneHa.
TOM, 4To Gymara nepenpojanHa, a sHaueHue soiie 70 - 6ydira nepekynnena

Uenesan ueHa

289
1190
14135
1586
4,60
1213
51,8
6,0

14 000
11000
6,90
191
2,07

761

PeiTnHr

Aepxatb
JDepxatb
Aepxatb
Mokynatb
MokynaTtb
Depxatb
Aepxatb
JDepxatb
Aepxatb
Depxatb
Aepxatb
JMepxatb
Aepxatb

Mpopasath

Aara nepecmoTpa

12.10.2016
12.10.2016
04.10.2016
12.04.2016
12.04.2016
25.08.2016
30.09.2016
30.09.2016
07.10.2016
07.10.2016
07.10.2016
11.12.2014
11.12.2014

17.11.2016
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MoHuTop PbiHKa

14 dpeBpana 2017 r.

Centras
SECURITIES
[enaprameHT YnpassieHus aktusamu AnanuTnueckuii flenaprameHt
AnpekTtop AnpekTtop
AkunHoB Mypat Map»aH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneumanucr 1 kateropumn Cneuwmanucr 2 Kateropumn AHanUTUK

Paxumosa Anusa BainsonaaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

Aenap TYI no pa6orte ¢
H Y no pa6orte ¢
Buneukas CsetnaHa
SBiletskaya@centras.kz
Beaywumii cneymanuct
Otaena no paboTe ¢ KIMeHTamn
no 6poKepCKoii AeATeNbHOCTH Cneuunanuct 2 kateropuu
AnTbiHb6ekoBa Ailaaii
AAltynbekova@centras.kz
Aenapramen Toprossix Onepauuit
Awp p TOProBbIX 7]

Maynetos Kanmac

kdauletov@centras.kz

Tpeiipep
ymaxaHos EnbxaH

yzhumazhanov@centras.kz

Tpeiipep
Tenbrysues Aiaoc

ATelguziyev@centras.kz

Hacroawmii matepuan 6bin noaroTosneH aHaauTuueckum otaenom AO "Centras Securities". Hactosawana ny6ankauma HOCUT UCKNIOYNUTENBHO MHGOPMALMOHHBIV XapakTep U He asnaeTca npegnoxennem AO "Centras Securities"
KynWTb, NPOAATH UM BCTYNUTb B KaKyto-NMB0 CAE/KY B OTHOLEHUM KakUX-TM60 GUHAHCOBBIX MHCTPYMEHTOB, Ha KOTOPbIE B HAacTOALLEH NyBAMKALMKM MOKET COAEPIKATbCA CCbiKa. HacToAWMIA AOKYMEHT COAEPKUT MHbOPpMaLWIO,
NO/yYEeHHYH0 13 UCTOYHKKOB (Bloomberg, KASE), koTopbie Centras Securities paccmaTpuBaert B kauecTse goctoBepHbix. OaHako AO "Centras Securities", ero pyKOBOACTBO M COTPYAHMKM HE MOTYT rapaHTUPOBaTh abcontoTHble
TOYHOCTb, NO/IHOTY U AOCTOBEPHOCTb Takomn MH(‘)OPMEILAMM U He HeCyT OTBETCTBEHHOCTU 33 BO3MOXKHbI€ NOTEPU K/IMEHTA B CBA3U C €€ UCNO/Ib30BAHMUEM. OLLE!HKM U MHEHUA, NpeaCTaB/ieHHble B HACTOALLEM AOKYMEHTEe, OCHOBaHbI
WCKNIOYMTENbHO Ha 3aK/0HYeHMAX aHaNUTUKOB KomnaHuu. BoaHarpamp,EHme QAHA/IMTUKOB He CBA3AHO U He 3aBUCUT OT COAEPKAHNA aHANUTUYECKNX 063DpDB, KOTOpble OHW rOTOBAT, NN OT CyLLeCcTBa AaBaeMblX UMU
pekomeHAaLwiA. HacToswas nHpopmaums He npeaHasHaveHa Ana Ny6AMYHOro pacnpocTpaHeHUs U He MOXKeT BbiTb BOCIPOMU3BeAeHa, nepeaaHa uav ony6MKoBaHa, LeIMKOM UAK Mo YacTam, 6e3 npeasaputensHoro
nucemeHHoro paspetenna AO "Centras Securities”. Centras Securities, 2017 r.
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