MoHuTop PbiHKa

12 nionn 2017 r. Centras
SECURITIES
AKUMU AHA Akuyumn KASE
3Hau., 06bem, U3m. 3a
KzTO KomnaHus Hast U3m. 3a mecay, M3m. c Hau.roga RSI*
TeHre M/IH.TEHre AeHb
1600
Kaz Minerals Plc @ 2120 il 112,40 7,9% 13% 355% (] 66
1400
j‘h’""\- Xanbik BaHK @« 60 0,05 1,7% -2% 50% [ 51
1200 KasMyHaiiras, ao & 17311 055  -1,1% 4% 17% ™ 44
a3MyHaiilas, an | , ,4% 1% 42%
) 1000 KasMyHaiir kin 7500 272 34% % 2% [ 55
E\,J‘/ 800 KasaxTenekom, ao ¥ 15556 13,39 -0,3% -3% 68% ® 43
600 Kasaxtenekom, an = 6380 4,15 0,0% -10% -6% O 21
400 BACT T~ 45800 all 58,48 2,2% 4% 24% O 6
200 BaHk LleHTpKpeaunt 4} 157 0,16 -1,9% -2% 12% ® 42
R ‘ kil 110 I Keell ¥ 1071 15,25  -0,9% 1% 3% ® 43
27.03.2016 27.09.2016 27.03.2017
KasTpaHcOiin 4 1413l 10530  -0,1% 3% 116% > 57
KETOK ¥ 1364 o 9,10  -0,5% 5% 89% [ 57
KAZ LN
65 [AenosutapHble pacnmcku (USD)
Uam. Nam.
6 Komnauumsa 3Hau.,$ 06bem, Tbic. $ M. 33 U3m. 3a mecay, 3M. € RSI*
AeHb Hau.roga
55 Xanbik BaHk
4 7,66 4 15 -0,5% 4% 56% [ 54
5 ~
KasMyHaiilas
i ¥ 9,65 4 355 -0,5% 0% 29% > 53
o5 Keell
@® 3,50 4 717 1,4% 6% 0,0% [ 67
4
r 3,5
[~}
3
3
25
AKuuu (GBP)
2
06bem, MAH. U3m. 3a Usm. ¢
Vv 15 Komnanusa 3Hau., GBP GBP - WU3m. 3a mecay, G RSI*
Kaz Minerals Plc
1 kin 533 il 359  6,6% 21% 420% > 64
Max Petroleum
‘ M “ ‘ ‘ ‘ H ‘ ‘ ‘ H 0s = 0,00 0,5 0,0% 0% 0% ® 43
Il Il .
27.03.2016 27.09.2016 27.03.2017

GB_KZMS

RDGZP

BAST

HSBK

KZTKP

KZTO KZ

KZTK

KCELKZ

RDGZ

CCBN

-4% 2

Jingepbl pocta U nageHns

3,4%

2,2%

7%

= .

0,0%

-0,1%

-0,3%

-0,9%

-1,1%

-1,9%

x .
2

KACE

Mo nToram Topros KasaxcTaHCKui doHAoBbIN nHAeKc KASE ysennumnca Ha 0,98%, 3adrKcMpoBaBLIMCh Ha
ypoBHe 1 566,41 n. 06bem CAENOK C aKUUAMM, BKAOYEHHBIMM B NPEACTaBUTENLCKMI CNCOK nHaeKca KASE,
BbIpOC 33 AeHb B 2,1 pasa A0 256,2 mAH. TeHre.

Jinaepom pocTa cTanu akumm megenobbisatoweit kKomnaHuu Kaz Minerals, KoTopble Bbipocau Ha 7,9% o
ypoBHA 2 120 TeHre/aKkumio 1 06beM CAENOK NO HUM cocTaBun 112,4 MAH. TeHre. BbICOKMIA Cnpoc Ha akuum
6bin BbI3BaH, CKOPee BCEro, POCTOM MeAHbIX KOTUPOBOK M HOBOCTbIO KacaTe/lbHO pepuHaHCMpPOBaHUA
NPeA3KCNOPTHOM KPeAUTHOM IMHUK, YTO MOXKET NOBAUATL HA GUHaHcoBbIE UTOorn Komnanuu. Tak, KAZ
Minerals soroBopunach ¢ CMHAUKAaTOM HaHKOB-KPeAUTOPOB O pedUHAHCMPOBAHMU NPEAIKCNOPTHOWM
KpeanTHOM nHKMmM ao 2021 roaa, KOTOpoe BKAKOYaeT B ceba yBesimieHne IMMnUTa 3aMMCcTBOBaHKA A0 $600
M/H. MoraleHne OCHOBHOM CyMMbl flonra HauyHeTca B uione 2018 roga 1 fanee BbiNaaTa eXXemecayHbiMu
paBHbIMU [0NAMM ByAEeT OCYLLecTBAATLCA B TEUEHUE TPeX NeT. B 3eneHoi 30He 3aKpbIInCh akLuuu aApyroi
mepenobbiBatoLLeit komnaHun BACT, KoTopble BbIpOCAU Ha 2,2%, Npu o6beme Topros 58,5 MAH. TeHre. AKLUK
HapoaHoro 6aHKa Bblpocaun Ha 1,7% f,0 yposHa 60 TeHre/akumio Ha HebonbLmnx o6bemax Topros (0,05 mAH.
TeHre).

AyTcailfiepamu cTanm akuum banka LieHTp KpeawT, KoTopble ynanu Ha 1,9%, HedpTaHoi komnanumn P KMT (-
1,1%) Ha bOoHe HU3KMX MMUPOBBIX LIEH Ha TOMIMBHOE Cbipbe, coToBoro onepatopa Keell (-0,9%),
TeNIEKOMMYHUKALMOHHOW KomnaHuu Kasaxtenekom (-0,3%) u HedTeTpaHCNopTHOM KomnaHuu KastpaHcoiin (-
0,1%) B npeaaBepum, CKopee BCero, ANBUAEHAHON OTCEUKMU.
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Hosoctu Kasaxcrana

"MaHrucraymyHaiiras" Ha Abl 32 2016r 60nee 90 MnpA TeHre....

KasaxcTaHcko-kuTaiickoe AO "MaHrucrtaymyHaitras" Ha sbinnaty ausuaeHaos 3a 2016 rog no NpUMBMAEIMPOBaHHBIM aKuMAM Hanpasut 108,946 mn H TeHre 6e3 yyeTa BbinnadeHHbIX AMBMAEHAO0B 3a | nonyroauve, yKasbiBaetcs B
coobLeHun KomnaHum Ha caite KASE. [JuBuaeHabl N0 NPOCTbIM aKLMAM BbiNaaunBaTbes He 6yayT. TakKe NPUHATO pelleHure OCTaBLIYIOCA CYMMY HepacnpeaeneHHoi npubsinv 8 pasmepe 178,049 mnpa, TeHre oCTaBUTb B
pacnopsxeHun AO "MaHructaymyHaiiras", rosoputca B coobuiennu. Mo pelieHnio akuMoHepa, AMBUAEH/bI N0 NPUBMAETMPOBaHHbLIM akLMAM 3a 2 016 roa, 6yayT nepeuncierbl 12 nioHa nyTem nepeBo/ia Ha 6aHKOBCKMe cyeTa
aKumnoHepos. 3a | nosyroane AO "MaHrucraymyHairas" Bbinaaqnsano AvBuaeHAbl Aasxkapl: 4 okTa6ps 2016 roga - No NPoCTbIM akumam 49,5 MApg, TeHre, No NPUBUAETMPOBaHHbBIM — 500 M/TH TeHre, a Takske 21 fekabpa 2016 roaa:
N0 NPOCTbIM aKumam — 39,691 MapAa TeHre 1 no npusuaernposaHHbim — 400,921 maH TeHre, Bcero 90 mapa 93 MAH TeHre, yKasaHo B MHbopmaL uu. Takum o6pa3om, Bcero 3a 2016 rog KOMMNaHUA HaNPaBUT Ha BbiNaaTy
AvBuaeHaos 90,2 mapg TeHre. 99% akuuii KomnaHuu "MaHructaymyHaiiras" npuHagneskat ClM Mangistau Investments B.V (BnaaetoT KasaxcTa HCKas HaukomMnaHua "KasMyHaiilas" n kutaiickasa CNPC). YcTaBHbIi KanuTan
KOMNaHuu pasgeneH Ha 107 maH 856 Tbic. 540 06bIKHOBEHHbIX aKLWI M 1 MaH 89 Tbic. 460 NPUBMNETMPOBAHHbIX aKLMIA.

cmouruk: Mimepepakc

S&P noHusuno peittuHr Hyp6aHka Ao "B-" u3-3a cnabbix pUHAHCOBBIX PE3y/bTaTOB, NPOrHO3 - ""HeraTMBHbIA"..
MeskayHapoaHoe peiiTuHrosoe areHTcTBo Standard & Poor's Global Ratings NoHU3W10 AONrOCPOYHDBIN KPEAUTHBINA PEUTUHT KOHTpareHTa Kasa xcraHckoro AO "Hyp6aHk" ¢ "B" go "B-", coobwmno areHTcTBo. MporHo3 usmeHeHus
PenTUHroB — "HeraTuBHbINA'". BMecTe ¢ Tem KpaTKOCPOUHbI KpeAUTHbIV PeUTUHT BaHKa NOATBEPXAEH Ha ypoBHe "B". PeiMTUHT 6aHKa No HauWoHa IbHOW WKane noHuxkeH c "kzBBB" ao "kzBB+". "PeiiTuHroBoe feiicteue,
npeanpuHaToe B oTHoweHun AO "Hyp6aHk", oTpaxkaeT cnabble Ha NPOTAKEHUW PAAA NeT NoKasaTesn NpubbINbHOCTM BaHKa, KOTOPbIE OKa3blBalo T AAB/IEHWE HA ero Pe3epBbl KanuTana, YTo NPUBEO K OTCYTCTBUIO NO3UTUBHOMN
AVHAMUKM B TOM, YTO KacaeTcs pbIHOYHOM A0onu 6aHKa, 33 NocneHWe NATb IeT. B CBA3M € 3TUM Mbl NePecMOTPeny Hally OLEHKY pbIHOYHOM no3uumu HypbaHKa ¢ "ymepeHHoi" Ha "cnabyto”. Mbl He Ouaaem, 4To nokasarenu
NpuBbINLHOCTM 6aHKa yNY4LIATCA 10 YPOBHA, CPaBHUMOTO C NOKa3aTeNAMM CONOCTaBMMbIX Ka3aXCTaHCKNX 6aHKOB, M TaKiKe He OXWaem YNyl eHnii pbiHOYHOM Aoamn HypbakKka B 6anxaiiiume aBa rosa, yuuTbisas
NPOAOJIKAIOLLYHOCA KOHCONMAALMIO M YCUNEHME KOHKYPEHLMM B Ka3aXCTaHCKOM BaHKOBCKOM CeKTope", - roBopuTcs B npecc-penuse S&P. MpobaemHble KpeauTbl orpaHMumnam cnocobHocTb HypbaHka reHepypoBaThb HOBbINM 6U3Hec,
YUMTbIBaA PE3KOE CHUXKEHME nepcnekTus pocTa B 2014-2016 roabl. PbiHouHas Aons HypbaHKa cokpaTUaack B CBA3U C BbICTPbIM arpeccMBHbIM POCTOM HEBOIbLIMX U CPeAHUX No pa3mepy 6aHKOB (1,5% COBOKYMHbIX aKTUBOB
6aHKOBCKO CUCTEMBI M0 COCTOAAHMIO Ha 1 mas 2017 roAa no cpaBHEHMIO ¢ 2% MO COCTOAHMIO Ha KoHew, 2011 roaa). HecmoTps Ha 3HAaUYMTE/IbH Oe CoKpaleHne npobaemHbix Kpeantos B 2013-2014 rogp! v 8 2016 roay, unctas
npoueHTHan mapxa HypbaHka cokpaTtunach npumepHo Ao 0,9% 8 nepsom kBapTtane 2017 roga (c 1,9% no cocTosHuio Ha KoHew, 2016 roaa u 2,8% No cocTosHMIo Ha KoHel, 2015 roaa), ykasbiBaeTcs B MHbOpMaLmu.

Mcmounur: Mimepepac

KAZ Mii Is pora NCA C CUHA, 6aHKOB 0 NPOA/NEHNUM CPOKa pedMHAHCMPOBaHUA KpeauTa Ao 2021r...

I'pynna KAZ Minerals 4orosopunack ¢ CMHAMKaTOM 6aHKOB-KPeAUTOPOB 0 pedHHAHCMPOBaHUM NPeA3KCNOPTHOM KpeanTHOM iHuKn Ao 2021 roaa, KOTOpOe BKAYaeT B cebs yBeanyeHne IMMuTa 3aMMcTBoBaHNA 40 $600 MAH,
coobwmna npecc-cnyx6a KAZ Minerals. Tak, npofneH cpok noralieHua 3a0/MKeHHOCTU No KpeanTy Ha 2,5 roga — ¢ aekabpa 2018 roga no uioHb 2021 roga. MoralweHne 0CHOBHOW CyMMbl A0/ra HayHeTca B uione 2018 roga n
[lanee BbiNNaTa eXXeMeCAYHbIMU PaBHBIMU LONAMM BYAET OCYIECTBAATLCA B TeYeHWe Tpex /1eT. "OCTaTokK B Npeaenax immuTa 8 $600 MAH — 3a BbIYETOM 3a0/1KEHHOCTY N0 CYLLECTBYIOLEN KDeAUTHO IMHIM B pasmepe $224 MAH
no cocToaHuio Ha 31 maa 2017 rosa — byaeT AOCTyNeH ANA 0CBOEHMA B TeYEHMe LWecTU mecaues, A0 Aekabpa 2017 roaa. MpoLeHTHaA CTaBKa No HOBOM KPeAMUTHOW IMHWUW NPaKTUYECKM TaKas e, Kak 1 NO CyLLecTsyoLLei, ¢
nepemeHHo Map:oii B AnanasoHe oT 3,0% Ao 4,5% nosepx cTaBku LIBOR B gonnapax CLUA, B 3aBUCMMOCTM OT COOTHOLLEHWA YncToro aonra u EBITDA , KoTopoe byaeT 3amepATbeA pa3 B nonroaa. PMHaHCOBbIE KOBEHAHTbI N0
HOBOWI KPEIUTHO NIMHNM TaKKe NepecmMoTPeHbI ANA YBENNYEHWA pe3epBa BO BPeMA HapallMBaHUA rpynnoi NPou3BoACTBa Ha HOBbIX PYAHUKaX b 03WwaKo b 1 AKTOraii. Mpu 3TOM B OTHOLLIEHWM FPYNNbI NPOAO/KAIOT AeCTBOBATL
BPeMeHHble OrpaHuyeHna Ha pasmep obuiero foAra rpynnbl, BbINAATY AMBUAEHAOB, NPUOBPETeHME aKTMBOB M KanuTa/bHbIe 3aTPaTbl, 38 UCK/II0 YeHWEM PacX0A0B Ha eiCTBYIoLLME PYAHMKN N OCHOBHbIE NPOEKTbI POCTa, NOKa
COOTHOLWEHMWe YncToro Aonra K EBITDA npeBbiwaeT 3HaueHue 3,5 k 1", - noAacHAeTca B coobuieHnu. Mo AaHHbIM Npecc-cay6bl, npouecc pedpuHaHCUpoBaHNUA KoopauHupoBsancs 6aHkamu Deutsche Bank AG, ING Bank u Societe
Generale Corporate and Investment Banking, BbICTYNUBLUMMM B KaYecTBe YNOJIHOMOYEHHbIX BEAYLLMX OPraHM3aTopoB GUHAHCUMPOBAHUA U CUHA UKaTa. TaKKe B YMCNe KPeaUTOPOB Mo KPeaUTHOM NUHUKM npeacTasneHsbi: ABN AMRO
Bank NV, Bank of China Limited, Citibank N.A., Credit Agricole Corporate and Investment Bank, ICBC London, JP Morgan Chase Ba nk N.A., Natixis, Rabobank London u UniCredit S.p.A.. Deutsche Bank AG npogonaet AeicTBOBaTb
B8 ponn 6aHKa-areHTa Hapaay ¢ ING Bank — foBepuTenbHbIM ynpasatowmm obecnedeHnem no iMHum. "Mbi paabl 06bABUTL CEFOAHA O NOANMCAHWN U3MEHEHMIA K NPeA3KCNOPTHO KPeAUTHOW IMHNM U NPOANEHNN CPOKa ee
[eCTBMUA C YBENIMYEHHBIM CUHAMKATOM 13 12-Tv 6aHKOB. HoBasA IMHWUA AEMOHCTPUPYET NOCTOAHHYIO NOAAEPKKY rPYAMbl CO CTOPOHbI 6aHKOB-KPEANTOPOB, NPK 3TOM BCe AeiCTBYIoUME 6aHKN-YHaCTHUKM COXPaHAIOT MK
YBE/IMYMBAIOT CBOKO 0/IH0 YYACTUA, U TaKXKe NPUCOAMHAIOTCA YeTbipe HoBbIX 6aHKa", - cKasan GpuHaHcoBbIN AnpekTop rpynnbl KAZ Minerals 3Hapto Cay3am, cioBa KOTOPOTo NpuBeZeHsb! B cooblieHnn. Kak coobuianoch,
KpeauTHas IMHUA Ha cymmy Ao $500 miH 6bina npegocTasneHa KAZ Minerals 8 okta6pe 2014 roaa cuHamkatom 6ankos: Bank of China Lim ited, Citibank N.A., Credit Agricole Corporate and Investment Bank, Deutsche Bank AG,
ICBC (London) PLC, ING Bank N.V., JP Morgan Chase Bank, N.A. u Societe Generale. [MoralieH1e OCHOBHOrO A0/ira N1aHUPOBaNOCh NPOU 3BOAUTL PaBHbIMU AONAMM Ha NPOTAKEHUM Tpex NeT B nepuog, ¢ 31 aHsapa 2016 roga no 31

Aekabps 2018 roaa. Mo ycnoBuAM cornalleHns, NPoLEeHTHanA CTaBKa ABNAETCA NEPEMEHHON U 3aBUCUT OT COOTHOLLEHWA YUCTOro A0Ta K pa3 mepy EBITDA.
Memouruk: Mmepdpakc

BPK noanucan pamoyHbie cornalieHuns o CoTpyaHuYecTse ¢ P®, Benapy w Kkuprusckum PCK BaHkom...

BaHk pa3suTusa KasaxcrtaHa ("aouka" HauxonauHra "baitepek") no utoram 1-ro coBMecTHoro 3aceaanus [lenosoro coseta u Mex6aHKoBcKoro obbeanHeHus LLiaHxaicKoi opraHm3aumm COTPpyAHUYECTBa B Le/IAX CTUMYIMPOBaHWA
B3aMMHOTO 3KCNOPTa NOANMCAN PAMOYHbBIE COTNALLEeHUs O COTPYAHUYeCTBe € BHewakoHombBaHkom P®, OAO "BenapycbaHk" u PCK baHkom (Kuprw 3us), coobmna npecc-cayx6a BPK B natHuuy. "Ha 3aceaaHuu 6biam noaaep aHsl
npeanoxeHna BPK 0THOCUTEIbHO MeXaHWU3MOB CTUMY/NMPOBAHUA B3aUMHOI TOProBAM Ha NpocTpaHcTse LLIOC. BaHKom 6binn Npe3eHTOBaHbI TPK CX eMbl GUHAHCOBOM NOAAEPIKKN HECHIPbEBLIX IKCNOPTEPOB: NPEAIKCNOPTHOE
dUHaAHCMPOBaHME 3KCNOPTEPOB; IKCNOPTHOE GPUHAHCUPOBAHWE UMMNOPTEPA, NPUOBPETAIOLLEro NPOAYKLMIO B CTPaHe 3KCnopTa; d1HaHcupoBaHue 6 aHKa-Hepe3uaeHTa 418 nocieayowero GUHaHCMPOBaHWA MMNOPTepa.
WHuuymaTuebl BPK npeaycmaTpuBatoT BO3MOXKHOCTb YHaCTHUA HaLMOHANbHbIX CTPAaxoBbIX KOMMaHUiA cTpaH LLOC B cTpaxoBaHUM BO3HWKAIOLWMX PUCKOB ", - OTMevaeTcs B coobuieHnn. Ha 3aceaanuu [lenosoro coseta u MBO LLOC
OGCV)KAEHI:I MeXaHU3Mbl d)MHaHCOBOI’O CONPOBOXAEHUA NPOEKTOB. "YYaCTHUKM COBMECTHOTO 3acegaHunAa OﬁCyAVIJ'IM nepcnekTusbl COBMECTHOW AEeAT eNbHOCTU, Npe/iaraemble NPOeKTbl COTPYAHMUYECTBA B PAa3/IUYHbIX Oﬁ/'laCTﬂX, a

TaKXe BO3MOXHble MeXaHU3MbI ¢MH3HCOBOI’O CONPOBOXAEHUA COBMECTHbIX npoekros”, - roBopuTca B COO6LIJ,€HMM.
Mcmounux: Mimepgpaxc

Mwuposbie GpoHAO0BbIE PbIHKK

Mwuposble $OHAOBbIE NNOWAAKM 3aBEPLUMAN TOPTY NPOLLNOW Heenn He60oNbWUM POCTOM Ha GoHe ocnabneHna NoAUTUYECKOoM HanpsxeHHocTH B CLUA v Espone. Tak, B CLLIA BbicTynneHue akc-rnasbl PP xkeiimca Komu Ha
cywaHusx 8 KOHrpecce He 0Ka3asio 3HaUMTe/IbHOTO BAMAHMUA M 0CNAaBUN0 BO3HUKLLME NOIMTUYECKME PUCKU B CBA3M C NOAO3PEHUAMM KacaTeIbHO Npu4acTHoCcTM npesuaerTa CLUA k paccnesosanuio ®EP no sonpocy Bo3aeicrams
Poccum Ha BbI6opbl B CLLA. Y4aCTHUKM pbiHKa Tenepb NepekIlounan CBOe BHUMaHME Ha OXuaaemble Ha/loroBble U MHPPACTPYKTYpHbIe pehopMmbl, KOTOPble A0/KeH NpeAcTaBnTb npesnaeHT CLUIA B 6amxaiiwem byayuiem. Kpome
TOro, B BenMKOGpMTaHMM B YeTsepr Nnpownu A0CPOYHbIe NapnameHTCKkne Bblﬁopbl, Nno UTOram KOTOpPOro HM 04iHa NapTUA He cmorna HaﬁpaTb abconoTHoe 6OI1bLLIl4HCTBO, 4YTO NO3BOANNO bbl €AUHONNYHO C¢0pMMpOEaTb
npasuUTenbCTBO. Tak, No UToram BbIGOPOB HaMboNblee KOIMYECTBO rONI0COB Habpana KOHCePBaTUBHaA NApPTUA, Ha BTOPOM MeCTe C/ieflyeT Na PTMA NeiibopUCTOB, Ha TPETbeM U YeTBePTOM MecTe - LLIoTaH/ACKaA HaloHanbHan
napTva u nnbepan-AemoKpatbl. Takum 06pasom, No UTOram TOProB MPOMbILWNEHHbIN MHAeKe Dow Jones Bbipoc Ha 0,4%, Toraa Kak amepuKaHcKuil uHaeke S&P 500 u TexHonornueckuit uiaekc NASDAQ 3aKkpbiinch He6obwnm
cHuKeHnem Ha 0,1% u 1,8%, cooTBeTcTBeHHO, bpuUTaHcKuii MHaeke FTSE 100 noapoc Ha 1%, HemeLkuii DAX u dpaHuy3ckuit CAC-40 ysenmunamnce Ha 0,8% u 0,7%, COOTBETCTBEHHO.

Hemoutux: Bloomberg

Poccuiickuii GOHA0BBIN PbIHOK
OCHOBHblEe poccuiickie poHA0BbIE MHAEKCHI B NATHULLY CyMENN HE3HAUYMTENbHO OTHIrPaTh NaZleHNe PaHHUX TOPTOB, U CYMENN 3aKPbITbCA B 3e/1€ HOVi 30He Ha GOHE ONTMMM3Ma Ha MUPOBbIX GOHAOBBIX N/IOLLAAKAX B CBA3M C
COKpaLLEeHWeM NONUTUYECKUX PUCKOB. Kpome Toro, Ha HaCTPOeHWe MHBECTOPOB, CKOPEE BCEro, OKa3ano BAUAHUE BOCCTAHOBNEHWE HEDTAHbBIX KOTMPOBOK, KOTOPbIE YNanu B cepeauHe Helenn Ha AaHHbIX O POcTe 3anacos
TONAMBHOIO CbipbA. CPeaun KOPNopPaTUBHbIX HOBOCTEM aKLuK [a3npom-HedTH noapocan Ha 0,2% Ha GoHe 0A0BPEHUA aKLMOHEPaMM KOMNAHMM BbINAATY AUBUAEHAOB B pasmepe 10,68 py6./aKuuio, Y4TO ABAACTCA PEKOPAHBIM
YpOBHeM A/1a KomnaHuu. Akuum MHTep PAO nogpocau Ha 1,3% nocne Toro, Kak pyKOBOZACTBO COOBLMN0 O pacCMOTPEeHUM BapuaHTa Nokynku PedtuHckoii FP3Cy Enel B ciyyae, ecnm ByaeT 4OCTUTHYTa AOTOBOPEHHOCTb NO LiEHE.
A TaK)Ke CTaNo U3BECTHO O TOM, 4TO MOCKOBCKMIA apBUTPasKHbIN CyA NPU3HaN HeAEeNCTBUTENbHBIMU KOHTPAKTbI, 3aKkNtodeHHble Mexay CepbaHKko m u TpaHCcHedTbIO, KOTOPbIE NPUHECIN HeGTAHOM KOMNaHWUK YBbITKK B pasmepe 66
mnpa. py6. Mo utoram Topros, py6nesbiii uaekc MMBE Bbipoc Ha 0,49%, sonnaposbiit MHAeKe PTC nogpoc Ha 0,29%, Kypc poccuiickoro p y6as ocnab Ha 0,3%, coctasus 57,04 py6. /luaepamu pocTa cTanu npocTble akumuu
Tasnpoma (+1%), IYKOW/a (+1,4%), MarHuTa (+1,8%),Moc6upm (+2,1%), Mo6unbHbix Tenecuctem (+1,3%), HOBATIKa (+1,6%), AGK Cuctem a (+1,2%), ©CK ESC (+2,6%).

Wemoutux: Bloomberg
Hedtb
Hed)mele KOTUPOBKW NO UTOram TOPros B NATHULY AEMOHCTPUPYIOT KOppeKLl,VIDHHbII;I POCT nocne nageHnAa Ha HOBOCTAX O POCTe 3anacos Hed)T W 1 BO3POCLINX COMHEHUAX KacaTebHO 3¢¢EKTMBHDCTM NPUHATBLIX Mep No
cokpalueHuto HedTr ctpaHamu OMEK +. Ha Tekyluei Hefiene BHUMaHMe YHaCTHUKOB PbiHKA BYAET TakKe Hanpas/IeHo Ha AaHHbIe O 3anacax TN MBHOTO Cbipbs B CLUA 1 A06biue cnaHLesoi HedT, Tak Kak OHWU MOTYT ONpeaenuTs
TpeHA AanbHeiwwen AMHAMUKKU HeGTAHbIX KOTMPOBOK. TakMm 06pasom, N0 UTOram TOPrOB CTOMMOCTL CEBEPOMOPCKON HedTi Mapku Brent Bbipocna Ha 0,6% Ao 48,2 aonn. CLUA 3a 6app. 1 CTOUMOCTb Nerkoit aMepuKaHCKoi HedpTy
mapku WTI noaHanace Ha 0,4% po 45,8 nonn. CLUA 3a 6app.

Wemounuk: Bloomberg
Baniota

Kypc TeHre k gonn. CLUA ocnab Ha 0,5% v coctasun 315,7 Tenre/S1.

Kypc poccuiickoro py6as no oTHoweHwuto K gonn. CLUA ocnab Ha 0,3% u coctasun 57,04 py6.

Kypc BantotHow napbl EUR/USD cHusuncs Ha 0,15% u coctasun 1,1195 gonn.

Vcmouriuk: Bloomberg
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MoHuTOop PbiHKA

Ceniras
12 wionn 2017 T. SECURITIES
Axkuum MMBB
AKuma gHA "
0O6bem, U3m. 3a
RKMD LI 3Hau., py6. TR T U3m. 3a mecay, U3 Hau.roaa RSI*
10
BTE T 0,065 all 050  1,2% 2% -10% ® 49
9
rasnpom + 1205 il 2,6 1,0% -10% 7% ¢ 40
8 MK HopHukens f 8100 .I|| 1,56 1,1% -6% -4% ™ 44
7 Nykoiin + 2774 il 1,65 1,4% 5% 24% ™ 46
6 HAMK T~ 109,19 il 0,60 0,2% 0% 103% > 51
5 MMK + 29,77l 0,26 1,2% -12% 70% @ 40
s Hosarak T~ 634,3 all 0,44 1,6% -8% 14% ® 40
s Moaumetann = 5255 il 0,01 0,0% 0% 0% > 56
2 Ypankanuii f 130,0 .||| 0,07 0,0% -14% -26% O 24
CyprytHedTeras @ 26,23 il 0,43 0,1% -10% -22% ® 38
1
TatHedTs T~ 360,0 all 0,68 0,0% -4% 19% ® 39
27.03.2016 27.09.2016 27.03.2017 Meuen f 139,9 |I|| 0,08 0,8% -15% 116% ™ 39
MeradoH ¥ 585 il 002  -01% 0% 0% ® 39
/mpepei pocta v napenna PocHedTs 4 3060 ll 1,14 -0,5% 3% 25% ® 16
Poctenekom ? 70,9 .||| 0,14 1,5% -6% -13% ™ 38
MTLRP  -3,3%
Pycluapo T+ 079 033  04% 12% 24% ® 39
POLY Cesepcranb 4 7323 il 0,53 -0,2% -6% 31% L) 43
C6epbakk, a0 & 150,1 69  -12% -12% 54% ™ 33
NmTP C6epbatik, an ¥ 122,25 gl 050  -0,1% 6% 68% ¢] 40
®CK E3C hin 016 il 051  2,6% -16% 190% ® 37
SBER
LSRG
TRNFP
AenosutapHble pacnucku (USD)
TRMK "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
RUAL
BT6 +* 221 5 02% 2% 14% ™ 4
aGN Tasnpom * 415 24 03% -10% 19% ® 35
MK HopHukenb @* 14,05 46 1,1% 5% 23% C] 39
IRAO Nykonn @« 47,97 il 41 0,7% -4% 58% @ 41
HAMK 4 1895 il 11,2 -03% 1% 153% [ 51
MTSS
MMK $ 6,64 il 026  -1,0% -12% 117% ® 32
LKOH Hosatak @* 110,1 il 254 02% -8% 45% ® 35
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
e Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
CypryTHedTeras @ 4,50 .||| 51 -0,5% -9% -1% @ 37
NVTK
TatHedTs ¥ 37,02 ll 11,7 -1,1% 5% 50% ® 37
RSTI Meuen * 4,93 0,7 0,2% -14% 204% ® 40
MeradoH = 10,55 il 029  0,0% 0% 0% ™ 35
MGNT
PocHedTs $ 529 il 17 -0,6% 2% 60% ® 45
MOEX PocTenekom @ 7,50 ll 012  2,0% -4% 11% ® 45
Pycruapo * 135 0,7 1,1% 9% 52% ® 40
FEES 2,6% CesepcTanb $ 12,8 il 83 -0,1% -5% 68% @ 42
40% 0% 20% 0% 00%  10%  20%  3,0% C6epbark $ 10,87 il 65  -0,5% -10% 96% ® 34
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MoHuTop PbiHKa

12 nionn 2017 r.

Eee o

Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa
250

150

-50

0,0

12.04.2017 25.04.2017 08.05.2017 21.05.2017 03.06.2017

——ATF16 —— KKB 16 ——— HSBK 17

MeskayHapoaHble obauraumm KasaxcraHa

——— KAZMHN 23

12.04.2017 25.04.2017

—— DBKAZ 22

——— HSBK 21

21.05.2017

—— KTZKA 20

03.06.2017

e KZOKZ 21

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 44 /43 101,3 4,4 0 -41 -272
EBpaswiickuii BaHk 20/09/2022 5 dukc 39/38 104,5 f 3,8 0 -8 -167
BPK 03/06/2020 7 ®uke 37/33 108,5 ? 35 0 H/A, -

BPK 23/03/2026 6 Duke 49 /4,7 108,4 & oas 1 31 283
BPK 10/12/2022 4 ®uke 38/36 102,0 ? 3,7 0 -44 -248
HapogaHblit BaHk 28/01/2021 7 ®uke 4,2 / 4,0 110,6 £’ 4,1 1 -30 -250
Campyk-dHepro 20/12/2017 4 dukc 38/21 100,4 ® 2,9 5 -22 -204
Kaskom 13/06/2017 6 MNnas 619,7 / 47,8 99,1 @ 331,5 -249 31775 -

Kaskom 11/05/2018 9 ®uke 57/ 45 103,0 @ 51 -6 -12 -551
KasTemupXonbt 06/10/2020 6 dukc 3,6/34 108,9 4 3,5 0 H/n, -

KasMyHaiilas 02/07/2018 9 ®uke 26/23 106,9 4 2,4 2 -5 -233
KasMyHaiilas 09/04/2021 6 Duke 34 /33 110,8 ®« 33 1 22 -228
KasTpaHclras 14/05/2017 6 ®uke 33,1 /-93,1 100,4 2> -30,2 0 -348 -3472
KankmyHain 13/11/2019 7 dukc 6,7/ 63 101,4 6,5 1 -141 -804

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

Centras
12 uioHa 2017 r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8

-2

13 -4
12.04.2017 23.04.2017 04.05.2017 15.05.2017 26.05.2017 06.06.2017 12.04.2017 23.04.2017 04.05.2017 15.05.2017 26.05.2017 06.06.2017

SBER1S GPB15 RSHB 17 ——GAzP15 ——— ROSN 16 —— VEBBNK17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 22/ 17 103,0 @ 19 -3 -28 -261
C6ep6ark 28/06/2019 5 Puke 25/23 105,5 T 24 0 -16 -254
CbepbaHk 16/06/2021 6 ®uke 35/33 108,5 ? 3,4 1 -9 -257
rasnpom6aHk 17/05/2017 6 Dduke 4,8/ -94,1 100,4 445 0 3798 4890
PoccenbxosbaHk 15/05/2017 6 Pukc 4,4 [ -24,2 100,2 = -9,9 0 151 -1493
Fasnpom 13/02/2018 7 dukc 0,7/03 104,1 @ 0,5 -1 -11 -340
lasnpom 11/04/2018 8 ®uke 22/18 105,0 @ 2,0 -3 3 -248
Nykoiin 07/06/2017 6 Dduke 14,9 / -81,6 100,1 = 332 0 3338 3661
JNykoitn 24/04/2018 3 ®uke 22/18 101,2 ? 2,0 1 -14 -259
Nykoin 05/11/2019 7 Duke 25/ 24 111,1 & 2,4 0 -18 -253
JNykoitn 07/06/2022 7 Pukc 38/37 113,2 @ 3,7 -1 -22 -237
rasnpomHedTb 26/04/2018 3 dukc 0,7/03 102,1 @ 0,5 0 -18 -362
rasnpomHedTb 19/09/2022 4 Ddukc 3,9/38 102,5 4 3,8 0 -26 -271
PocHedTb GuHaHC 02/02/2020 7 dukc 3,1/29 110,6 @ 3,0 0 -18 -259
BHelw3KoHoMbBaHK 22/11/2017 5 Ddukc 19/ 13 101,7 4 1,6 0 -18 -354
BHewwaKoHOMBaHK 21/02/2018 3 dukc 0,5/0,1 101,9 @ 0,3 -2 -20 -442

* YKa3saHHblIe LeHbl M OXOAHOCTMU ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOp PbiHKA

12 uioHa 2017 r.

concras

Centras
SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB

doHA0BbIE MHAEKCI

WU3m. 3a Usm.c

2475 1600 UHaekc 3Hau. U3Mm. 3a feHb 52w max
mecsay, Hau.roaa
DJIA f 21272 0,4% 2% 24% 17140 21272
2030 S&P 500 & 2432 -0,1% 1% 21% 2001 2439
NASDAQ @ 6208 -1,8% 1% 27% 4594 6322
FTSE 100 f 7527 1,0% 2% 23% 5982 7548
2385 DAX f 12816 0,8% 0% 24% 9269 12823
CAC-40 f 5300 0,7% -2% 17% 3985 5432
ASX 200 f 5678 0,0% -3% 10% 5103 5957
2340
PTC f 1041 0,29% -6% 38% 889 1196
MMBB f 1883 0,49% -7% 7% 1842 2285
KASE f 1566 1,0% 1% 79% 977 1619
2295 1500
12.06.2017 02.06.2017 23.05.2017 13.05.2017 Shanghai comp ? 3158 0'3% 3% 74% 2854 3289
Hang Seng & 26030 -0,1% 4% 23% 20170 26063
sep ase Nikkei 225 * 20013 0,5% 1% 9% 14952 20177
- BOVESPA @ 62211 -0,9% -8% 47% 49246 69052
54 KOSPI ? 2382 0,8% 5% 23% 1925 2382
53 BSE SENSEX kin 31262 0,2% 3% 22% 25765 31309
52
51
50
. ToBapHO-CbIpbeBble PbIHKN
a5 Usm. 3a Usm.c
3Hau., $ WU3m. 3a geHb 52w max
- mecAy Hau.roga
4% Brent (6app) @« 48,2 0,6% -4% 32% 42 57
a5
WTI (6app) * 458 0,4% -3% 27% 39,5 54,5
44
12.06.2017 02.06.2017 23.05.2017 13.05.2017 30}1070 (prHU,) @ 1269 '0,6% 4% 18% 1128 1367
20,7
= HecpTb mapku Brent Cepebpo(Tp.yHu) ¥ 17,2 -1,1% 7% 23% 15,7
1300 la3 (Tbic.ky6.M) ¥ 107,5 0,4% -8% 31% 90 139
1250 Meab (1) @ 5784 1,3% 6% 24% 4551 6104
AntomuHwii (1) f 1897 0,2% 2% 30% 1547 1965
1260 Hukens (1) % 8931 1,9% 2% 5% 8765 11599
1200 LnHk (1) @« 2517 2,7% 3% 61% 1976 2935
YpaH (¢7) & 19,5 -1,0% -14% -44% 17,8 27,3
1220
MnatuHa(Tp.yHy) 4 940 0,2% 3% 6% 893 1183
1200 Nuweknua (6yw) 4+ 4,46 -0,8% 5% -3% 3,61 4,81
Caxap (1) ¥ 417 -0,8% 8% 1% 410 612
1180
12.06.2017 02.06.2017 23.05.2017 13.05.2017
3onoro
KasHaueiickue o6aurauum CLUA
6000
WU3m. 3a U3m.
CpoK noraweHnus 3Hau.,% U3sm. 3a aeHb M- 52w min,% 52w max,%
mecsa, Hau.roga
1-neHme * 1,189 1 7 63 0 1
5750 2-nethue 4+ 1,337 2 2 32 1 1
5-netHue ? 1,767 2 -17 5 0,939 2,139
10-neTHue 4+ 2,201 1 21 -4 1 3
5500
30-neTHne ? 2,856 0 -19 -14 2,099 3
*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)
5250
13.05.2017 23.05.2017 02.06.2017 12.06.2017

Meas
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MoHuTOp PbiHKA

&
12 nioHn 2017 r.
Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
Usm.c q
Baniota 3Hau. U3m. 3a feHb 52w min 52w max
Hau.roga
385
USD/KZT + 315,7 0,50% 8% 310,62 354,50
EUR/KZT @ 353,5 0,3% -5% 329,20 397,40
GBP/KZT 4 402,2 -1,1% -20% 383,05 496,00
335
USD/RUB @ 57,04 0,30% -22% 55,88 66,75
-_——mmm— e~ EUR/USD 4 1,1195 -0,15% 4% 1,0384 1,1353
GBP/USD ¥ 1,2746 -1,5% -13% 1,2068 1,4810
285
12.06.2017 02.06.2017 23.05.2017 13.05.2017 USD/J PY f 110,32 0,2% 7% 100,03 117,93
60 USD/CNY ¥ 6,7980 0,0% 4% 6,5784 6,9640
USD/CAD 4 1,3470 0,2% -4% 1,2784 1,3743
W AUD/USD ¥ 0,7527 0,3% 5% 0,7174 0,7742
56
PbiHku CDS
Usm.c .
CrpaHa 3Hau. WU3Mm. 3a aeHb 52w min 52w max
Hau.roga
2 ApreHTuHa
12.06.2017 02.06.2017 23.05.2017 13.05.2017 @ 306 -1,4% -94% 300 464
Poccua
—— uUsp/RUB & 157 0,0% -50% 147 264
Typuma
@* 242 53,8% -14% 220 344
Fepmanua
v & 16,1 2,6% 27% 136 252
®paHuua
1,3 = 44,2 0,0% 0% 44,2 44,2
fpeuna = 918 0.0% 0% 871 997
12 3
UcnaHua
@* 72 334,8% -20% 64 129
11 T o~—— "
pnaHava
@® 40 140,5% -11% 39 70
Uranua
! ¥ 164 -4,1% 69% 124 197
Kutait
08 ¥ 70 2,3% 8% 69 131
12.06.2017 02.06.2017 23.05.2017 13.05.2017
AnHamuka CDS
400 »
3010
320
2010 240
15
160
1010
80
10 o 10
13.05.2017 28.05.2017 12.06.2017 13.05.2017 28.05.2017 12.06.2017 13.05.2017 28.05.2017 12.06.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS epmanuu
50 90 220
80
a5 200
70
20 60 180
50
35 160
40
30 30 140
20
25 120
10
20 [ 0
13.05.2017 28.05.2017 12.06.2017 13.05.2017 28.05.2017 12.06.2017 13.05.2017 28.05.2017 12.06.2017
= CDS ®paHuum ——— CDS UcnaHum ——— CDS Mranun
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MoHuTOp PbiHKA

12 niona 2017 r.

_Centras _
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB

MMBB
2500

2000

1500
12.06.2016 12.09.2016 12.12.2016 12.03.2017 12.06.2017
I 06vem ——— MICEX ——SMA 200 ~———SMAS50

Dow Jones Industrial Average

24000

21000

18000

12000

9000
12.06.2016 12.09.2016 12.12.2016 12.03.2017 12.06.2017

I 06vem ——DJIA —— SMA 200 ~———SMAS50

FTSE 100
8100

7650

7200

6750

6300

5850

5400

4950

4500
12.06.2016 12.09.2016 12.12.2016 12.03.2017 12.06.2017

I 06vem ——— FTSE 100 ——SMA 200 ~———SMAS50

Shanghai Composite

12.06.2016 12.09.2016 12.12.2016 12.03.2017 12.06.2017

ghai Comp. —— SMA200 ——— SMAS0

KASE

1690

1580

1470

00
12.06.2016 12.09.2016 12.12.2016 12.03.2017 12.06.2017

I O6vem ——— KASE —— SMA 200 ~——— SMA50

S&P 500
2900

2600

2300

1700

1100
12.06.2016 12.09.2016 12.12.2016 12.03.2017 12.06.2017

I O6vem ———SPX —— SMA 200 ~——— SMA50

DAX

12000

10500

4500
12.06.2016 12.09.2016 12.12.2016 12.03.2017 12.06.2017

[ 06bem —— SMA 200 —— SMAS50

Nikkei 225

21000

19000

17000

15000

13000

11000

9000
12.06.2016 12.09.2016 12.12.2016 12.03.2017 12.06.2017

I 06vem — Nikkei 225 ——SMA 200 ~——— SMAS50
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MoHuTtop PbiHKa e

12 niona 2017 r.

Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 245 990000 2000
220 891000
2279500
105 792000 1800
693000
1823600 170
594000 1600
145
1367700 495000
120
396000 1400
911800 95
297000
70
455900 198000 1200
45 99000
0 20 1000
12.06.2016 12.102018 12.02.2017 12062017 12.06.2016 12.09.2016 12122016 12.03.2017 12.06.2017
s O6vem Topros —— OTKpbITble NO3NUMM Uena s O6bem T0pros OTKpbITbIe NO3NLMN Uewa
Hedtb mapkn WTI Cepe6po
2800000 250000 50
as
2400000
200000
40
2000000
150000 s
1600000
1200000
800000
400000
° 0
12.06.2016 12.09.2016 12122016 12032017 12062017 12.06.2016 12.09.2016 12122016 12.03.2017 12.06.2017
s OGbem Topros OTKpbITbie NO3NLMN Uewa [ O6vem Topros — OmkpiTbie nosuumn Uena
ras Meae
1750000 a5 280000
10000
a
1500000 240000
35 9000
1250000 200000
3
8000
160000
1000000 25
7000
750000 2 120000
15
4 6000
500000 80000
1
250000 40000 5000
05
[ 0 0 4000
12.06.2016 12.09.2016 12.12.2016 12.03.2017 12.06.2017 12.06.2016 12.09.2016 12.12.2016 12.03.2017 12.06.2017
s O6bem Topros OTKPbITbIE NO3ULUM Uena [ O6vem Topros —— OTKpbITble NO3ULMM Uena
NuweHnua Caxap
600000 10 120000
850
9
500000 100000
s 750
400000 80000
7 650
300000 6 60000
550
5
200000 40000 50
4
100000 s 20000 150
0 2 0 250
12.06.2016 12.00.2016 12.12.2016 12.03.2017 12.06.2017 12.06.2016 12.002016 12.12.2016 12.03.2017 12.06.2017
s OGbem Topros OTKpbITbie NO3NLMK Uena = OGbem Topros OTKpbITHIE NO3MLYMM Uena
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MoHuTOp PbiHKA

12 uioHa 2017 r.

Centras
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pybnb
390
370 795
350 72,7
330
310 65,9
290 59,1
270
250 52,3
2
30 455
210
190 38,7
170
31,9
150
130 3
12.06.2016 12.09.2016 12.12.2016 12.03.2017 12.06.2017 12.06.2016 12.09.2016 12.12.2016 12.03.2017 12.06.2017
Espo/flonnap AHrAuiickuin dyHT/fonnap
13 19
1,81
1,25
1,72
1,63
1,2
154
1,15 145
1,36
1,1
1,27
118
1,05
1,09
1 1
12.06.2016 12.09.2016 12.12.2016 12.03.2017 12.06.2017 12.06.2016 12.09.2016 12.12.2016 12.03.2017 12.06.2017
JAonnap/l0anb
Donnap/Wena
130 7
126 69
122 6,8
118 67
114 6,6
110 6,5
106 6,4
102 63
98 6,2
94 6,1
90 6
12.06.2016 12.09.2016 12.12.2016 12.03.2017 12.06.2017 12.06.2016 12.09.2016 12.12.2016 12.03.2017 12.06.2017
ABcTpanuiickuit gonnap/fonnap CLLIA
[fonnap CLUA/Kanaackuii pgonnap 11
14 ”
1,05
1,35
//// 1
13
0,95
1,25
0,9
12
0,85
1,15 038
e VSl DN Atudution =N
¥ 075 | A, A
1,05 0,7
1 0,65
0,95 06
12.06.2016 12.09.2016 12.12.2016 12.03.2017 12.06.2017 12.06.2016 12.09.2016 12122016 12.03.2017 12.06.2017
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MoHuTOp PbiHKA

12 uioHa 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota Lenesas ueHa PeiTuHr

Kaz Minerals KAZ LN npocTble akuum GBp Ha nepecmotpe Aepxary
Kaz Minerals GB_KZMS npocTble akuum KzT Ha nepecmorpe Jlepxatb
AO "Kasaxtenexom” KzTK npocTbie akuun KzT 14135 Aepxary
A0 "Keell" KCEL KZ npoCTble aKuum T a6 Npoaasars
AO "Kcell" KCEL LI rap UsD 2,80 Mpopasatb
AO "KasTpaHcOiin" KZTO Kz npocTBie akunn KzZT 1708 MokynaTb
AO "HapogaHbliit baHk KasaxctaHa" HSBK KZ fpocTRIE Kl KZT 63,4 Mokynare
AO "HapogHbiit Bank KasaxcraHa" HSBK LI rae usD 8,0 Mokynate
A "PLL "KM RDGZ KZ npocTble akuum - 14000 epwars
AO "PA,"KMI™" RDGZP KZ puema. artan KzT 11000 HAeprare
AO "PJL, "KM KMG LI rae UsD 6,90 Aepxary
AO " KEGOC" KEGC MPOCTEIE aKun o 261 Mpopaasars

MoscHeHua K Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHDI aKLWK, Ha rpad y A

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘yKaSblBaeT Ha TO, YTo 06BEM TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA || yKa3blBaeT Ha TO, YTO 06beM TOProB 3a ieHb BbiN HUKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.

Cumsonbl 4l 1'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30 06b14HO roBop™ o !
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.

TOM, 4To Gymara nepenpoanHa, a 3HaueHue Boiwe 70

- 6yara nepekynnena

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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