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KACE
Jlugepbl pocta u nageHuns Mo uToram Topros akUMAMM Ha KasaxcTaHckoi poHaoBoi 6upske (KASE) 14 aekabpa 2017 roaa 3HadyeHue
UHpekca KASE 3adukcmpoBanoch Ha yposHe 2 118,26 n., 4to Ha 0,37% Bbiwe nokasaTena gHem paHee. O6bem
RDGZP _ 6,0% CAENOK C aKUMAMM, BKNIOYEHHBIMU B NPeACTaBUTENbCKUIA CNUCOK MHAeKca KASE, CHU3UACA OTHOCUTENbHO
npeablayLiero Toprosoro AHA Ha 37,8% u coctaBun 70,4 maH TeHre (210,2 Tbic. USD). B cTpyKType MHAeKca
— . 12% KASE nuaepom pocta ctanu akumm KasTpaHcOin, cToMMOCTb KOTOpbIX NoBbickaack Ha 1,06% go 1 335,00
TeHre Ha GoHe 3aBepLUEHMA NPOEKTa NO LLeHTPaNN3aL MM yNpaBaeHUa TPaHCNOPTUPOBKOWN HedTH. B 3eneHol
30He 3aBepwmnan Topru akuumn Kasaxtenekom (+1,25% po 20 908,00 teHre), Kcenn (+0,59% no 1 710,00 TeHre),
KZTO Kz 1,1% o
KETOK (+0,18% po0 1 362,49 TeHre) u Passeaka [obblya KasMyHaiilas (+0,19% ao 25 950,00 TeHre).
B KpacHO 30He 3aKpblincb akumn HapogHoro baHka KasaxcTaH, CTOMMOCTb KOTOPbIX MOHU3MAack Ha 0,59%
CeBN l 0,9% 00 80,51 TeHre, u ueHHble 6ymarn KAZ Minerals Plc ckoppektrposanunce BHu3 Ha 0,01% ao 3 478,80 TeHre.
KCEL KZ I 0,6%
RDGZ I 0,2%
KEGC KZ I 0,2%
BAST -0,5% I
HSBK -0,6% I
e -2'99/-
-4% 2% 0% 2% 4% 6% 8%
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Hosoctu Kasaxcrana

"BaHK ActaHbl" npusnek 620 mnH py6neii 8 pamkax SPO Ha MoCKOBCKoi1 bupe...

"BaHK AcTaHbl" pasmectun 2 maH 881,835 Tbic akuuil B pamkax SPO Ha MockoBcKol Bupske, cooblumna npecc-cnyx6a 6aHka B yeTsepr. LieHa pasmelueHus 6bina onpegeneHa Ha yposHe 215 py6neit 3a wTyky. Takum o6pasom,
6aHK npusnek 620 maH pybneii (1 PP — 5,67 TeHre). B nepuopa c 5 no 12 aekabpa 66110 noaaHo 6onee 750 3a8BOK OT GUIUUECKUX U OPUAUYE CKUX UL, Ha cymmy Bonee 650 MaH pybneid. LieHa oTKpbiTua — 234,95 py6neii. MapkeT-
MeliKepom ABAAETCA MHBECTKOMNaHUA "®pugom Gunanc". "OcHoBHas Lenb baHka ACTaHbl — paclUMPeHKe PbIHKOB KanuTana v aveepcudukaumm GoHaMposaHus. Kpome Toro, Bbixoa Ha MOCKOBCKYIO B1piKy — 3TO Xopowas
BO3MOYXHOCTb 3aABUTb O cebe Ha POCCMIACKOM PbIHKE A1 NOCNeAyIoLLEro NpuBaeYeHNA GUHAHCOBbIX CPEACTB NOCPEACTBOM pasmellieHna obaural, uit", - oTmedaetca B cooblieHumn. MoaBoaA UTOT pasMeLLLeHuA, reHepasbHbIi
AnpekTop "®puaom PuHanc" Tumyp Typnos Hassan pesynbtaT SPO ycnelwHbim. "Camo pasmellieHne NPOLN0 B 04eHb KOPOTKMIA CPOK. KHUra Bbi @ NONHOCTbIO 3aKPbiTa 3a ieHb /10 OKOHYaHWA Pa3MelLieHua, Nepenoanmcka
csupertenbcreyer 06 nHTepece K 6yMaraM ANHAMUYHbBIX 6aHKoB 13 KasaxcraHa. () BaHk AcTaHbl nnaupyert s KasaxctaHe no temnam pocta KAMEHTCKOMN 633b|, AKTMBHO pa3BuBan 3/IEKTPOHHbIE NPOAYKTbI. 370 3HaKoBoe cobbITue
AnA pblHKOB Poccuu 1 KasaxctaHa: MockoBckas 6Mpia Brepsble JoNyCTUAa K TOpram akLmMn SMUTeHTa, B1u3Hec KOTOpPoro He cBA3aH ¢ Poccu eid. baHK ACTaHbl CTa TPETBUM SMUTEHTOM, aKLMKM KOTOPOTo ToprytoTca B Poccuu”, -
cKasan reHampekTop "®puaom GuHaHc", cnosa KOTOPOro NpMBoOAATCA B coobuieHnmn Kak coobyanocs, B MioHe Tekylero roga AO "BaHk AcTaH bl" Ha KasaxcTaHckoi GoHaoBoi 6upxke (KASE) pasmectun cpean HeorpaHUYeHHOro
Kpyra MHBECTOPOB 5,6 M/IH NPOCTbIX aKLyii Ha 6,5 MApA, TeHre (Tekywwmi - 332,75/S1). UHAMKaTUBHAA CTOMMOCTb LieHHbIX Bymar 6biia ycTaHoBAeHa Ha yposHe 1150 TeHre 3a akumio. epBoHaYanbHOe KOMYECTBO Pa3MelleHHbIX Ha
IPO aKuuii coctaBnano 2,1 MaH, a 06bem pasmelLeHns — 2,5 Mapa TeHre. B cBA3M ¢ 60bLIKMM CNPOCOM CO CTOPOHbI HACENEHUA KONMYECTBO Pa3s MeLLEeHHbIX aKLui 6bi10 yBenmyeHo. B pesynbTate 66110 NpuBaedeHo nopaaka $25
MJ/IH N0 Nepenoanucke, pasmep KOTopoWi NpesbicuA 2,5 pasa. ObLiee KONMYECTBO NPOCTbIX aKLMii AO "BaHK AcTaHbl", no AaHHbIM KASE, cocta BnsieT 100 MAIH WTYK, U3 HUX pa3melleHbl - 36 MH 81,627 Tbic. OCHOBHbIM
aKuuoHepom c poneit 52,39% asnaetca Onkac Toxtapos. Mo gaHHbiM HaubaHka, BaHK AcTaHbl Mo UToram aHBaps -ceHTAbpa 2017 roaa 3aHan no o6bemy akTueos 17 mecto cpeaum 33 6aHkos pecnybauku. MAO "Mockosckas
6upka" (MOEX) ynpasnset eAMHCTBEHHOW B Poccum MHOrodyHKLMOHaNbHOM 6UPKeBOi NAOLAAKOM N0 TOProB/ae akLuUaAMM, 06AUraLUamm, NPOM3B OAHBIMU UHCTPYMEHTaMM, BasIKOTOW, MHCTPYMEHTaMM AEHEKHOTO PbIHKa U
ToBapamu.

Hemounun: Mkmepeae

KasTpaHcOiin 3aBepLumn NPoeKT no LeHTp ynp TpaHcnopTup " HedTh...

AO "Ka3TpaHcOiin" ynpasnseT TpaHCNOPTUPOBKOM HedTH No cBoumM HedTenposoaam 1 rpysonoTokamu Hedtv B 11 pernoHax KasaxcraHa us Ac TaHbl, coobumna npecc-ciyskba KomnaHuum B yetsepr. "YcnewHo 3asepLueH NpoeKT no
LeHTPaNM3aLMM AMUCNEeTYEPCKOro YNPaBAeHNA TPaHCNOPTMPOBKOI HedTH No HedTenpoBoAaM KOMNaHUK NyTeM NepeBo/a AncneTHepckux GyHKLMIA B FnaBHoe AncneTyepckoe ynpaeneHue (FAY) B ctonnue. Tenepb KasTpaHcOiin
13 AcTaHbl HanpAamyto ynpasaseT rpy3onotokamu Hed)TM B 11 obnacTax KasaxcraHa. ITOT war ABAAETCA UTOTOM NPOEeKTa NO BHEeAPEHUIO CUCT EMbl ANCNETYEPCKOro KOHTPOAA U YNPaBAEHUA rPy30N0OTOKamMmun SCADA", - rosopuTca s
coobuieHun. CornacHo MHbOPMaLLMK, Ha BCeX y4acTKax TpybonpoBoLoB KoMNaHwu u3 [1Y B pe1me OHaiH OCYLLEeCTBAETCA KOHTPOb NPUeMa M caadum HedTu, Hanms HedTV B NOPTY AKTay U Ha XKeNe3HOLOPOXKHbIX ICTaKadax
KoMnaHuK. MPOeKT N0380/11A 06HOBUTL NNLLEEH3NOHHOE M annapaTHoe obecneyeHne CUCTEMbI AUCMETYEPCKOTO KOHTPOAA M ynpasneHua (SCADA) Ha o6bekTax KOMNaHUU. TakKe LeHTpanusauma GpyHKLMiA No380MNa COKPATUTL
yNpaB/ieH1e TPaHCMIOPTHLIMM NOTOKaMM KOMNaHNK € 4 ypoBHel A0 2. U3 CTPYKTYpbI: MECTHbIE AucneTyepckue NyHKTb (MAM) - paiioHHbIe - LIeHTpasbHble AUCNEeTYEPCKIUE MYHKTHI - TIaBHOE ANUCNETYEPCKOe YNpaBaeHNe OCTaAUCh
JMLWb MECTHble AucneTyepckue NyHKTbl v Y, yTouHsetcs B coobuieHun. YacTb AucneTyepos nepeseaeHbl U3 pernoHos B ctonnyHoe MY u yxe npuctynunm k pabore. "KasTpaHcOin" asnsetca cy6beKTOM ecTecTBeHHOM
MOHOMO/IUM Ha PbIHKE ycayr no Tpy6onpoBoAHOMY TpaHCMOpTy HedTH. BXOAMT B coCTaB HaLMOHanbHOM KoMnaHuu "KasMyHaiilas".

Memourur: Mrmepeae

Moody's usmeHuno nporHos no peiTuHry KEGOC ¢ "HeraTuBHOro" Ha "cTabunbHbIi"...
MexayHapoaHoe peiTuHroBoe areHTcTBo Moody's Investors Service noaTBepANIO 4ONTOCPOUHDBI PEUTUHT SIMUTEHTA Ka3aXCTaHCKOM KOMNaHW U No ynpaBneHuto anekTpuyecknmn cetammn KEGOC Ha yposHe Baa3 v usmenuno
NPOrHoO3 No PeTUHry Ha "cTabunbHbIn" ¢ "HeraTuBHOro", coo6LWMNO areHTCTBO. "[JaHHOEe PEUTUHIOBOE AENCTBME NPOU3OLLAO NOCNE NOATBEP KAEHWUA CyBEPEHHOro peitTuHra Pecnybavkm KasaxcraH Ha yposHe Baa3 v usmexeHus
NpOrHo3a no periTUHry Ha "cTabunbHblin” ¢ "HeratusHoro"", - oTMeyaetcs B coobieHnn. Moody’s pacCMOTPUT BO3MOXKHOCTb MOHUMKEHWA peitTU Hra komnaHun KEGOC, ecnin 6yaeT NOHUKeH CYBEPEHHbIN PENTUHT NPaBUTENbCTBA
PeCI‘IyﬁnVIKM Ka3aXCTaH, ecnun ¢MHaHCOEbIe NOKasaTenn KOMNaHUK, a TaKXKe IMKBUAHOCTb KOMNAaHUU 3HAYUTE/IbHO yXyALaTea. KEGOC BbinonHAe T ¢YHKLLMI4 CUCTEMHOrO onepaTtopa e/J.VIHOl’I 3Hep|’eTl’NeCK0l‘/’I cuctembl KasaxctaHa.
OCHOBHbIM aKkLuoHepom ¢ goneit 90% asnsetca AO "PoHg HaumoHanbHoro 6aarococtonHumn "Campyk-KasbiHa". B aekabpe 2014 roga B pamkax nporpammsl "HapoaHoro IPO" 10% npoctbix akuuit KEGOC 6biam pasmelleHbl Ha

KasaxcraHckoit poHaosow Gupxe (KASE).

Memounux: Mrmepgake
Kcell nnannpyet pasmectutb Ha KASE 3-netHue o6aurauum Ha 30 mapa TeHre...
KasaxcTaHckuii onepatop mobunbHoit ceasm Keell (6peHabi Keell, Activ u Vegaline) nnaHupyert pasmectuts Ha KasaxcraHckol GpoHA0BoM Bupike 3-neTHue obauraumm Ha obutyto cymmy 30 mapg TeHre, coobuaertcs Ha caite KASE.
MnanupyeTtcsa pasmectutb 30 MAH o6auraumit. MpoueHTHan cTaska - 11,5%. 12 pekabpa 2017 roga KOMNaHWA NPOLUAa PErUCTPaLMIO NepBoit 061 rauMoHHOW MPOrpaMMmMbl 1 NepBOro BbiNycKa o6auraumii B HauMoHanbHoM 6aHke
KasaxcraHa. "Bbinyck o6aurauuii nossoaut Keell pacwumputs u amBepcnduLmpoBaTtb UCTOUHUKU GUHAHCUPOBAHUA, YBENUUYUTL CPEAHMIA CPOK G MHAHCOBbIX 06A3aTENbCTB, @ TaKKE COKPATUTb 3aTpaTbl HA GUHAHCMpoBaHMe", -
oTmevaeTcs B coobuieHnm. [laHHoe pasmeLLeHue 3an1aHupoBaHo B paMKkax 061MraLMoHHOM Nporpammbl Ha 061y HOMUMHaBHYIO cymmy 50 mapa T eHre. AkumoHepamu Keell asnsiotea Teliasonera Kazakhstan Holding B.V. - 24%,
Fintur Holdings (CN TeliaSonera u Typeuko#t Turkcell) - 51%, AO "LleHTpanbHblii 4eno3uTapuil LeHHbIX Bymar" —23,29%. B KasaxctaHe nomumo Kcell geiicTBytoT elle ABa onepatopa Mo6uibHOM cBA3U cTaHaapTa GSM: "Kap-Ten" u
obbeanHeHHble Tele2 KasaxctaH v "Anten".

Memounuk: Unmepgparc

Kopnopauus "LlecHa" B aHBape-ceHTabpe yBenuunna yncryio npuboinb no MCHO Ha 46%...

Kopnopauwus "LlecHa" B aHBape-ceHTabpe 2017 roaa nosyuumna 4mctyto npubbinb no MCOO B pasmepe 15,778 maps TeHre, 4To Ha 45,6% 6onblue aHanormyHoro nepmoaa 2016 roaa, ykasbiBaeTcs B KOHCONMAMPOBAHHOM
dUHOTYETE KOMNAHUW. YUCTbIN MPOLIEHTHbIV A0XOA KOPMOPaLMKY B YKa3aHHOM nepuoze Bblpoc Ha 14,3% u coctasun 61,006 MApA TEHTe, YUCTbI i1 KOMUCCUOHHDIN AOXO0A - Ha 2,4%, A0 9,09 Mapg, TeHre, Npubbinb A0
Hanoroobnoxenus - Ha 31,3%, Ao 17,296 mapg TeHre. AKTVBbI KOMNAHWUM C Ha4ana roAa yBeMUMAuUCh Ha 7,5%, po 2,434 TpnH TeHre, ob6a3a TenbeTsa - Ha 7,1%, A0 2,233 TpAH TeHre, cobCTBeHHbINM KanuTan - Ha 11,3%, ao 201,494
mnpg TeHre. OCHOBHbIMM aKLIMOHEPAMM KOPNOpaLLMM MO COCTOAHMIO Ha 1 okTA6ps 2017 roaa ABAAIOTCA PYKOBOAUTENb aAMUHUCTPALMK Npe3uae HTa KasaxctaHa Agunbbek [Jxkakcbibekos (37,19%), ero cbiH [laypeH akcbibek
(36,75%) v 6pat A.[L)kakcbibekosa - Cepuk Mxkakcbibekos (11,15%).

Memounur: Mrmepgake

Muposbie GOHAOBbIE PbIHKK

Muposble GOHAOBbIE PbIHKM MO UTOram TOProB B YETBEPT 3aKPbINUCh HEBObLLOKM KoppeKLmeil Ha GOoHe, BEPOATHO, OKUAAHUW UTOTOB 3aceaHnA LEeHTPanbHbIX 6aHKOB AHMIMK U EC, 1 OKOHYaTENbHOrO 0406peHMA 3aKOHONPOEeKTa
no Hanorosoit pedpopme B CLLA. OTmeTum, uto B cpeay PPC CLLIA no utoram ABYXAHEBHOrO 3aceAaHNA cOobLMN 06 yBENIMUYEHWUM NPOLEHTHOM CTaBKM Ha 25 6a3ncHbIX NYHKTOB A0 1,25%-1,5% roAoBsbiX, a TaKKe yNyyluna NporHos
BBIM Ha cneaytowmii rog ¢ 2,1% 80 2,5% 1 coobmn o nnaHax nosbllweHWA 6asnucHON CTaBKM Tpu pasa B npeacTosuiem rogy. Kpome Toro, rnasa . NenneH coobumna, uto ¢ AHBApA perynaTop ByAeT COKpalaTb akTUBbI Ha GanaHce
Ha 20 mnpga,. gonn. CLUA B mecaw, smecto 10 mapa. aonn. CLUA. Buepa baHk AHraunm u ELLB 03K1aaemo coxpaHuam TeKyLLMiA ypoBeHb 6a30BbIX N POLEHTHbIX CTAaBOK, Npu 3Tom ELLE coobwmn, uto 6yaeT no-npexHemy
NPUAEPKMBATLCA MATKON A€HEXHOM NONUTUKM TaK A0NTO, KaK 3T ByeT Heo6X0AMMO. M3 cTaTCTHKM B CLUA BbILAW A0BO/ILHO NO3UTUBHBIE CT aT. JaHHbIE N0 PO3HUYHBIM NPO/AXKaM, KOTOpbIe A@MOHCTPUPYIOT POCT B HOABPe C
0,5% 80 0,8%, 4Mcno nepsuUHbIX 06paLLeHuit 3a nocobuammu no 6e3paboTuue CHU3UAKCH Ha NpoLwNoi Heaene ¢ 236 Tbic. 40 225 Tbic. ea. Kp ome Toro B cTpaHax EC suepa 6biav ony6a1KoBaHbl pAj, CTaTUCTUYECKMX AaHHDIX, Fae
Habl0AaeTCA YCKOPEHNE aKTUBHOCTM B CEKTOPAX YC/YT U NPOMBbILIAEHHOCTV FepMaHuM 1 eBPO30HbI B AeKabpe, a TakKe TEMNOB POCTa PO3HUY HbIX NPOAaXx B BennkobputaHum 8 Hoabpe.

Mcmounuk: Bloomberg

Poccuiickmnii GoHA0BDIN PbIHOK

Poccuiickne GoHA0BbIE MHAEKCHI NOC/E Hep; o Cl PLIMAK BYEPaLLHME TOPTY Ha NONIOXKUTENbHO TeppuTopum. Tak, pybnesblit nHa ekc MMBB Bbipoc Ha 0,96% a0 2 152 n. u gonnaposbiit MHaekc PTC Bbipoc Ha
1,04% po 1 153 n. NMonaraem, NoaAepKKY POCCUIICKOMY PbIHKY OKa3ana KOHCTPYKTUBHAA npecc-koHbepeHuua npesnaeHTa Poccun Bnagumupa MNyTuHa, yaopoxaHve HedTn, a TakxKe NoAbEM akLMii PUHAHCOBOTO CEKTOpa
(+3,02%).

Mo utoram Topros nofopoxanu akuuu Nontoc (+5,34%), PycAn (+5,22%), C6epbaHk (npocTbie akumm +3,65% u «npedbi» +2,32%), Aspodnot (+3,50%), Anpoca (+3,28%), M-Buaeo (+2,26%), MTC (+2,13%). B kpacHoit 30He
3aBepLmnAK TOpru akuum PyccHedTs (-6,39%), LleTckunii mup (-2,85%), TatHedTb (-2,03%), H/IMK (-1,08%), Anaekc (-0,98%), /ICP I'pynn (-0,85%) u Pocctenekom (-0,62%).

Wemoutux: Bloomberg
Hedtb

Mo uToram BYepaLLHUX TOProB CTOMMOCTb CEBEPOMOPCKOM HedT mapku Brent nosbicunack Ha 1,4% fo 63,3 gonn. CLUA 3a 6app. v CTOMMOCTb NIErKoi amepuKaHcKkoit HedTn mapku WTI npubaswuna 0,8% ao 57,0 gonn. CLUA 3a
6app. BepoATHO, NoAAEPKKY HEGTAHBIM KOTMPOBKAaM OKa3asa HOBOCTb MeXAyHapoAHOro sHepreTuyeckoro areHTcTaa (M3A) o Tom, 4To cTpaH bl OMEK B HoAbpe BbINOAHUAM cAeNKY Ha 115%, cTpaHbl He-OMMEK - Ha 96%, a Takxe
coobleHne 0 COKpaLLEeHNM NOCcTaBoK A06bluM HedTv Ha 130 Thic. 6app. B CyTKM B HoAbpe - A0 32,36 MaH 6app. B CYTKM, O CAMOro HU3KOTO YPOBHA € Mas 3a cueT CayfoBcKoit ApaBuu, AHronbl v BeHecyanbl. JIUBUA, N0 AaHHBIM
areHTCTBa, CHU3KUNA B HoABpe f06bidy NO cpaBHeHUIO ¢ OKTABpem Ha 20 Tbic. 6app. B cyTku - 8o 0,97 maH 6app. B cyTKM, a Hurepus ysennumna Ha 60 Tbic. 6app. B CyTkM - 20 1,64 mnH 6app. B cyTku. Kpome Toro, M3A nosbicuno
nporHo3 cnpoca Ha HedTb B 2018 r Ha 0,2 maH 6app. B CYTKK, B 4aCTHOCTU, MMPOBOIA CNPOC Ha HedTb cocTaBuT 97,8 maH Bapp. B cyTk U, a B 2018 roay - 99,1 maH 6app. B CYTKM.

Mcmounuk: Bloomberg

Baniota

Kypc Tere k gonn. CLUA ykpenuaca Ha 0,07% u coctasun 335,3 TeHre/S1.

Kypc poccuiickoro pybas no otHowweHuto K gonn. CLUA ocnab Ha 0,08% u coctasun 58,85 py6.
Kypc BantotHoit napbl EUR/USD sbipoc Ha 0,21% u coctasun 1,1788.

Memounux: Bloomberg
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AenosutapHblie pacnucku (USD)
AGRO "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - U3m. 3a mecay, M3Mm. c Hau.ropa RSI*
RTKM
BTE % 1,83 ll 13 0,6% -8% 5% ® 39
wrss Tasnpom * 458 il 48 03% 4% 21% > 62
MK HopHukens @ 18,13 il 33 07% 4% 71% ] 52
mvip Nykonn ¥ 58,50 il 48 -0,1% 5% 101% [ 65
HAMK 4 2436l 50  -04% 8% 250% (] 66
SBERP
MMK $ 9,90 il 095  -1,5% 1% 230% ® 49
MOEX Hosatak @ 1203 il 250 1,1% 4% 60% > 61
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
T Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
s CypryTHedTeras ? 4,92 .||| 6,6 0,7% -2% 11% [ 57
ALR!
TatHedTs $ 50,00 all 250  -2,1% 2% 115% > 54
AfLT Meuen $ 4,50 03  -2,8% 4% 178% ® 42
MeragoH @ 930 533 03% 0% 0% ® 34
SBER
PocHedTs * 5,06 il 6 07% 4% 58% ® 46
aoaL PocTeneKkom @ 649 ll 071  05% -4% 4% ® 44
Pycruapo $ 135 08  -07% 1% 61% > 50
pLzL CesepcTanb $ 152 4,7 -0,6% 5% 130% () 58
80%  -6.0%  -40%  2.0%  00%  20%  40%  6.0% C6ep6ank T+ 16,90 il 142 45% 8% 216% > 61
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MoHuTop PbiHKa

15 pekabps 2017 r. Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 100,0

200

-100,0

150

-200,0

100
-300,0

-400,0

0 -500,0

-600,0
-50 17.10.2017 30.10.2017 12.11.2017 25.11.2017 08.12.2017
17.10.2017 30.10.2017 12.11.2017 25.11.2017 08.12.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA 20 ———KZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [LloxoaHocTb, % Coeam, uena, % CpeaH. U3meHeH#Me cp. Aox-cty, 6.0.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 4,4 / 4,2 101,6 4,3 -1 -4 -279
EBpasuiickuii Bank  20/09/2022 5 Dduke 34 /33 106,0 T 34 0 7 210
BPK 03/06/2020 7 ®uke 34/31 107,6 @ 32 -2 H/A, -

BPK 23/03/2026 6 dukc 46 / 4,5 110,0 @ 4,5 -2 -13 -312
BPK 10/12/2022 4 ®uke 35/34 103,1 @ 35 -1 -22 -274
HapogaHblit BaHk 28/01/2021 7 ®uke 39/36 110,2 & 3,7 -1 -12 -283
Campyk-dHepro 20/12/2017 4 dukc 60,1 / -40,0 100,0 ® 9,9 343 555 489
Kaskom 11/05/2018 9 Duke 40/ 23 102,1 & 32 6 4 746
KazTemupXonbl 06/10/2020 6 dukc -304,1 / -687,9 109,4 4 -497,1 0 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 2,7/ 20 103,6 4 23 -5 10 246
KasMyHaiilas 09/04/2021 6 ®uke 34 /32 109,5 @ 33 0 -4 -232
KankmyHain 13/11/2019 7 dukc 6,4 / 6,0 101,6 6,2 0 -5 -836

* YKa3aHHbIe LeHbl M AOXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 ¢ www.cesec.kz ® info@centras.kz
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MoHuTOop PbiHKA

15 pekabpa 2017 r.

Ceniras
SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii

8

20

-13

17.10.2017 28.10.2017 08.11.2017 19.11.2017

——SBER 15 ——GPB15

MexayHapogHble poccuiickue obnurauymm

Aarta
IMUTEHT
noraweHus

30.11.2017

——RSHB 17

10 - /////\_
) B
-10
20
-30
-40
50
11.12.2017 17.10.2017 28.10.2017 08.11.2017 19.11.2017 30.11.2017 11122017
——GAZP15 ——ROSN 16 ——— VEBBNK 17

9
JoxoaHocTb, % CpeaH. ueHa, %

BTB BaHk
CbepbaHk
C6epbaHk
Fasnpom

Fasnpom

Nykoin

Jlykoin

Nykoin
[a3npomHedTb
[a3npomHedTb
PocHedTb ®UHaHC
BHewsKoHoMbaHK

BHelwsKoHOMbBaHK

* YKasaHHbI€ LieHbl 1 OXOAHOCTY AB/AIOTCA MHAUKATMBOM (McTouHMK: Bloomberg)

22/02/2018
28/06/2019
16/06/2021
13/02/2018
11/04/2018
24/04/2018
05/11/2019
07/06/2022
26/04/2018
19/09/2022
02/02/2020
22/11/2017

21/02/2018

6 Dukc
5 dukc
6 Dukc
7 dukc
8 Dukc
3 dukc
7 Dukc
7 Dukc
3 Dukc
4 ®ukc
7 ®ukc
5 ®ukc
3 ®ukc

(cnpoc / npean.)

32/12
30/28
33/32
0,5/ -05
2,8/19
2,5/20
30/28
35/34
0,7 /02
3,8/37
33/30
24,9 / -96,4

09 /-07

100,7
103,4
108,1
101,0
101,8
100,4
108,0
113,2
100,9
102,5
108,3
100,2

100,5

DL DD D DD

AOX-CTb, %

~
o

2,9
3.2
0,0
2,3
2,2
2,9
34
0,5

38

w
o

CpeaH. U3meHeH#Me cp. Aox-cty, 6.0.
3a geHb 3a mecay, C Hau.roga
21 29 -235
1 18 -206
2 2 -275
-15 -34 -391
9 33 -212
-5 0 -229
1 17 -211
1 -10 -266
0 -7 -366
0 -9 -277
0 7 -246
0 -3256 -4119
-31 -13 -459
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MoHuTOp PbiHKA

15 pekabpna 2017 r

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB

2700

2655

2610

2565

2520

2475

7

2000

15.12.2017

65

05.12.2017

—SEP

25.11.2017 15.11.2017

e KASE

63

62

61

;

9
15.12.2017

1310

05.12.2017

25.11.2017 15.11.2017

= HedyTb mapkw Brent

1300

1290

1280

1270

1260

1250

1240

1230

1220

1210

1200

15.12.2017

05.12.2017

3onoto

25.11.2017 15.11.2017

7250

7000

6750

6500

6250

15.11.2017

25.11.2017

Meas

05.12.2017 15.12.2017

®oHAO0BbIE MHAEKCbI
UHpekc

DJIA

S&P 500
NASDAQ
FTSE 100
DAX
CAC-40
ASX 200
PTC
MMBB
KASE
Shanghai Comp.
Hang Seng
Nikkei 225
BOVESPA

KOSPI

P EEEECEPDIDPECEEEEE

BSE SENSEX

ToBapHO-CbIPbEBbIE PbIHKK

Brent (6app)
WTI (6app)
3001070 (Tp.yHL)
Cepebpo(Tp.yHu)
a3 (Tbic.ky6.m)
Megp (1)
AntomuHui (1)
Hukens (1)

LinHK (T)

YpaH (¢1)
MnatuHa(Tp.yHyY)

MweHunua (6yw)

€D PEDI D DD e D P D

Caxap (1)

KasHaueiickue o6aurauum CLUA

CpoK noraweHnus

1-nethue ?
2-neTHne @+
5-neTHue ?
10-netHue @+
30-neTHue Q

3Hau.

24509

2652

6857

7448

13068

5357

6011

1153

2152

2118

3292

29166

22694

72429

2469

33247

3Hau., $

63,3
57,0
1254
15,9
95,0
6762
2034
11099
3186
24,4
881
3,95

362

3Hau.,%

1,679
1,813
2,139
2,350

2,707

U3m. 3a aeHb

-0,3%
-0,4%
-0,3%
-0,6%
-0,4%
-0,8%
-0,2%
1,04%
0,96%
0,4%
-0,3%
-0,2%
-0,3%
-0,7%
-0,4%

0,6%

U3sm. 3a aeHb

1,4%
0,8%
0,7%
0,4%
-1,1%
1,0%
2,2%
0,6%
1,1%
-1,0%
0,7%
0,7%

-0,7%

U3sm. 3a AeHb

-2

*M3meHeHuWe yKkazaHo B 6a3u3HbIx NyHKTax (1 6.n. paseH 0,01%)

WU3m. 3a
mecay

5%

3%

2%

0%

0%

1%

1%

1%

-1%

2%

-4%

0%

1%

2%

-2%

1%

a

mecay

2%

2%

-2%

-7%

-13%

0%

-2%

-5%

1%

4%

-5%

-8%

-10%

WU3m. 3a
mecay

13

12

Usm.c
Hau.roga

43%

32%

40%

21%

27%

18%

16%

53%

23%

142%

0%

38%

24%

71%

28%

30%

Usm.c
Hau.roga

74%

59%

16%

13%

15%

45%

39%

31%

104%

-30%

-1%

-14%

-12%

Usm.c
Hau.roga

112

80

43

11

-29

52w min,%

52w max
19732 24585
2239 2664
5383 6912
7041 7562
11450 13479
4749 5518
5562 6049
973 1196
1818 2285
1336 2128
3053 3448
21575 30003
18336 22939
57255 76990
2024 2558
25807 33731

52w max
45 65
42,5 59,0
1129 1347
15,4 18,5
91 139
5461 7122
1680 2181
8742 12871
2431 3337
19,2 26,8
875 1039
3,87 5,39
356 561

52w max,%

1 2
1 2
1,626 2,173
2 3
2,658 3
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MoHuTOp PbiHKA

15 pekabpa 2017 r.
Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a eHb M- 52w min 52w max
. mecay Hau.roga
USD/KZT & 335,3 -0,07% 1% 2% 310,62 345,11
EUR/KZT f 395,6 0,2% 1% 7% 329,20 409,38
335 GBP/KZT @ 450,2 0,5% 3% -11% 383,05 463,30
USD/RUB f 58,85 0,08% -2% -20% 55,88 61,54
EUR/USD @® 1,1788 0,21% 0% 10% 1,0384 1,2036
285
15.12.2017 05.12.2017 25.11.2017 15.11.2017 GBP/USD f 1,3431 0,6% 2% -8% 1,2068 1,3594
- USD/KZT USD/JPY 4 112,36 0,7% 1% 6% 107,84 117,79
64 USD/CNY @ 6,6093 -0,2% 0% 1% 6,4870 6,9640
USD/CAD & 1,2783 0,6% 0% 9% 1,2126 1,3743
AUD/USD f 0,7673 0,9% 1% 7% 0,7174 0,8077
60
w PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
6 ApreHTuHa
15.12.2017 05.12.2017 25.11.2017 15.11.2017 @ 235 -0,1% -8% -96% 228 447
Poccua
—— usp/RuB @® 127 0,5% 9% 59% 127 231
Typuma
14 f 242 90,6% 73% -14% 242 344
Fepmanua
13 2 9,6 2,9% -4% -25% 8,6 25,2
®paHuua
= 44,2 0,0% 0% 0% 44,2 44,2
12
e — e e T Ipeuna
= 918 0,0% 0% 0% 918 918
1,1 UcnaHua
f 56 496,9% 454% -38% 54 83
Wpnanaua
1 @® 25 171,2% 152% -43% 25 69
Uranua
09 f 115 0,2% -3% 19% 112 197
15.12.2017 05.12.2017 25.11.2017 15.11.2017 o
EUR/USD Kurait ¥ 53 -0,4% -12% -53% 49 119
AnHamuka CDS
400
15
3010
320
10
2010 250
160
1010 s
80
10 o 0
15.11.2017 30.11.2017 15.12.2017 15.11.2017 30.11.2017 15.12.2017 15.11.2017 30.11.2017 15.12.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS Tepmanuu
50 80 126
124
70
* 122
60
120
40
50 118
35 40 116
114
30
0 12
20
110
25
10 108
20 4 6
15.11.2017 30.11.2017 15.12.2017 15.11.2017 30.11.2017 15.12.2017 15.11.2017 30.11.2017 15.12.2017
= CDS ®panuuu ———CDS UcnaHum ——— CDS Wranuu
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MoHuTOp PbiHKA

15 pekabpa 2017 r.

Centras
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB

MMBB
2500

2000

1500
15.12.2016 15.03.2017 15.06.2017 15.09.2017 15.12.2017
1 Obvem ——— MICEX —— SMA 200 ~———SMAS50

Dow Jones Industrial Average

15.12.2016 15.03.2017 15.06.2017 15.09.2017 15.12.2017

1 O6vem ——DJIA —— SMA 200 ——— SMA50

FTSE 100
8100

7650

7200

6750

6300

5850

5400

4950

4500

15.12.2016 15.03.2017 15.06.2017 15.09.2017 15.12.2017

1 O6vem ~——— FTSE 100 ——SMA 200 ~——— SMAS0

Shanghai Composite

KASE

15.12.2016 15.03.2017 15.06.2017 15.09.2017 15.12.2017

1 Obvem ——— KASE ——— SMA 200 ~—— SMA50

S&P 500
2900

2600

1100

15.12.2016 15.03.2017 15.06.2017 15.09.2017 15.12.2017

1 O6vem ———SPX —— SMA 200 ~——— SMA50

DAX
15000

13500

4500

15.12.2016 15.03.2017 15.06.2017 15.00.2017 15.12.2017

1 O6vem ——— SMA 200 ~——— SMA50

Nikkei 225

25000

5400
20000

4800
4200 15000

3600
10000

3000
5000

2400
1800 o

15.12.2016 15.03.2017 15.06.2017 15.09.2017 15.12.2017 15.12.2016 15.03.2017 15.06.2017 15.09.2017 15.12.2017
1 06vem Shanghai Comp. ——SMA 200 ~———SMAS0 1 O6vem — Nikkei 225 ——SMA 200 ~——— SMAS50
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MoHuTOp PbiHKA

15 pekabpa 2017 r.

Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 245 693000 2000
220
2279500 594000
105 1800
495000
1823600 170
1600
145 396000
1367700
120 297000
1400
911800 o5
198000
70
455900 1200
- 99000
0 20 1000
15.12.2016 15.04.2017 15.08.2017 15122017 15.12.2016 15.03.2017 15.06.2017 15.09.2017 15.12.2017
# OBbem Topros —— OTkpbITbIe NO3ULMA Uewa s OBvem Topros OTKpbITbIE 03K Uewa
Hedtb mapkn WTI Cepe6po
3200000 120 250000 so
2800000 s
100 200000
2400000 a0
35
2
000000 0
1600000 30
1200000 &0 %
800000 20
a0
400000 15
0 2 [ 10
15.12.2016 15.03.2017 15.06.2017 15.00.2017 15.12.2017 1512.2016 15032017 15.06.2017 15092017 1512.2017
“ OBvem Topros ——— OTkpbITbIe NO3MLYM Uewa {7 OGvem Topros OTkpITe NO3MUMA Uena
ras Megab
1750000 45 280000
10000
a
1500000 240000
35 9000
1250000 200000
3
160000
1000000 25
750000 2 120000
15
500000 80000
1
250000 40000
05
0 0 o
15.12.2016 15.03.2017 15.06.2017 15.09.2017 15.12.2017 15.12.2016 15.03.2017 15.06.2017 15.09.2017 15.12.2017
1 O6bem Topros ——— OTKpbITbIE NO3MLMK Uena [ Obvem Topros —— OTKpbITIE NO3ULMM Uena
NuweHnua Caxap
600000 10 120000
850
9
500000 100000
s 750
400000 80000
7 650
300000 60000
550
200000 40000 50
100000 20000 350
[ [ 250
15.12.2016 15.03.2017 15.06.2017 15.00.2017 15.12.2017 15.12.2016 15.03.2017 15.06.2017 15.09.2017 15.12.2017
e OBbem Topros ——— OrKpbITbIE NO3ULMK Uena “ OBem Topros OTKpbITbIE NO3MLMM Uiewa
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MoHuTOp PbiHKA

15 pekabpa 2017 r.
Centras
SECURITIES
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pyénb
390
370 795
350 72,7
330 W
310 65,9
2% AV SOV V. SO -
s v T
270
250 52,3
230 45,5
210
190 38,7
170
31,9
150
130 3
15.12.2016 15.03.2017 15.06.2017 15.09.2017 15.12.2017 15.12.2016 15.03.2017 15.06.2017 15.09.2017 15.12.2017
Espo/flonnap AHrnuiickuii pyHT/fonnap
13 19
1,81
1,25 1,72
163
1,2
154
1,15 1,45
1,36
1,1
1,27
118
1,05
1,09
1 1
15.12.2016 15.03.2017 15.06.2017 15.09.2017 15.12.2017 15.12.2016 15.03.2017 15.06.2017 15.09.2017 15.12.2017
JAonnap/l0anb
Donnap/Wena
130 7
126 69
122 6,8
118 67
114 6,6
110 6,5
106 64
102 63
98 6,2
94 6,1
90 6
15.12.2016 15.03.2017 15.06.2017 15.09.2017 15.12.2017 15.12.2016 15.03.2017 15.06.2017 15.09.2017 15.12.2017
AscTpanuiickuii gonnap/fonnap CLLIA
[fonnap CLUA/Kanaackuii gonnap 11
14 ”
1,05
1,35
1
13
0,95
1,25
0,9
12
0,85
1,15 08
11 0,75
1,05 0,7
1 0,65
0,95 0,6
15.12.2016 15.03.2017 15.06.2017 15.00.2017 15.12.2017 15.12.:2016 15.03.2017 15.06.2017 15.09-2017 15.12.2017
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MoHuTOp PbiHKA

15 pekabpsa 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota

Kaz Minerals KAZ LN npocTble akuun GBp

Kaz Minerals GB_KZMS npocTele akumu KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KZT
npoCTble aKuum

AO "Kcell" KCEL KZ Kzt
rap

AO "Kcell" KCEL LI usb
npoCTble aKuum

AO "KasTpaHcOiin" KZTO KZ Kzt
npocTble akuum

AO "HapogHblit BaHk KasaxcraHa" HSBK Kz KzT
rap

AO "HapogHbliit BaHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
MPUBMA. aKLMK

AO "PA, "KMI™ RDGZP KZ Kzt
rap

AO "PA, "KMI™ KMG LI usb
npoCTble aKuum

AO " KEGOC" KEGC KzT

MoscHeHus K Tabnnuam

&

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHDI aKLWK, Ha rpad y TCA
06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

cumson YKa3blBaeT Ha To, 4To 06beM TOProB 3a fleHb 6bin Bbille CPeHEro 3HaueHa Ha 25% v Bbilwe.
CUMBOA 4 YKa3blBaeT Ha TO, YTO 06bEM TOProB 3a ieHb BbiN HUKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.

Cumsonbl 4l i'Ka3bIBaIOT Ha TO, 4TO O6BEMBI TOPTOB 3a fleHb 6bIAK B Npesenax 06bl4HbIX 3HaYeHU, OTKIOHEHMe He
npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HaCKO/IbKO ByMara NepeKyneHa AW nepenpogaHa. 3HaueHue Huxe 30 06b14HO roBop(™™ o
ToMm, 4To Bymara nepenpojaHa, a 3HaueHue Boiwe 70 - Bymara nepekynneHa.
TOMm, 4To bymara nepenposaHHa, a 3HayeHwe Bbie 70 - 6vara nepekynaeHa

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0
18108
4000
9,40

761

PeiituHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
Mpopasatb
Mokynatb
Mokynatb
Mokynatb
Jepxatb
JepxaTb
Jepxatb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOp PbiHKA

Certres

15 pekabpa 2017 r.

Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
babaHasapos [amup MapsaH MenaHuy
mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuyuanucrt 1 kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU

3am. [iupekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa

SBiletskaya@centras.kz

Cneuyuanuct 2 Kateropum

Anacrtacua Yepesko

acherevko@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiiaep 3am. [lupeKTopa TOProBbIX onepauuii
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

HacToswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacTosAwan ny6avKaLma HOCUT UCKAKOUUTENBHO MHOOPMALMOHHDIN XapaKTep 1 He ABaseTca npeanoxeHuem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyH-1MB0 CAE/KY B OTHOLIEHUM KaKUX-1ME0 GUHAHCOBBIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLEM MyBAMNKALIMM MOKET COAEPHKATLCA CCbIIKA. HAacTOALWMIA AOKYMEHT COAPIKMUT MHbOPMaLMIO,
nosydeHHyto 13 ucTouHnkos (Bloomberg, KASE), koTopble Centras Securities paccmatpuBaet B KauyecTse focToBepHbIx. OgHako AO "Centras Securities”, ero pyKoBOACTBO U COTPYAHUKM HE MOTYT rapaHTUPOBaTb abCoNOTHbIE
TOYHOCTb, MOJIHOTY M AOCTOBEPHOCTb TaKOM MHGOPMALIMK 1 HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE MOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLLEHKM U MHEHUA, NPeACTaBeHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCKAIOYMTENbHO HA 3aK/IO4YEHNAX aHANUTMKOB KOMNaHMUW. BosHarpaxaeHne aHaUTUKOB He CBA3AHO W He 3aBUCUT OT COAEPKaHMA aHANUTUYECKMX 0630POB, KOTOPbIE OHM FOTOBAT, MW OT CYLLLECTBA JaBAaEMbIX UMW PEKOMEHAALIMIA.
Hacroswan uHpopmauma He npeaHasHaueHa 4nA NYGAUYHOTO PacrpoCTPaHEHUA U HE MOXKET BbiTb BOCMPOM3BeAeHa, NepesaHa uan onybanMKoBaHa, LeMKOM UK Mo YacTam, 6e3 npeABapuUTeNbHOTO NMMCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 ¢ www.cesec.kz ® info@centras.kz
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