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KACE

Bo BTOpPHMK poHA0BbIN MHAeKC KASE ckoppeKkTuposancs Ha 0,21% u coctasun go 1 615,75 n. CHuxeHve
doHaoBoro nHaekca KASE cBsazaHO, NpenmyLLLeCTBEHHO, C NPOCAAKOW TeIEKOMMYHUKaLUMOHHOTO (-2,13%) n
3HepreTuyeckoro (-1,75%) cektopos.

Poct oTmeueH Tosibko B duHaHcoBOM cekTope (+4,12%), roe akuum HapoaHoro baHka KasaxctaH
noaopoanu Ha 5,90% po 52,42 TeHre.

0O6beM CAENOK € aKUMAMM, BKNIOYEHHBIMW B NPEACTaBUTENbCKUI CNNCOK MHAeKca KASE, cHusunca
OTHOCUTE/IbHO NpeablAyLLEero TOProBoro AHA B 2,5 pasa u coctasun 98,1 mnH TeHre.

Mo uToram BYepaLIHWX TOPros Hanbonbluee yaelleBeHne OTMEUEHO NO akumAM Kasaxtenekom, CTOMMOCTb
KOTOPbIX CHM3MANack Ha 3,52% o 16 000,00 TeHre Npu oTHOCUTENbHO HeBOAbLOM 06beme Topros Ao 10,00
M/H. TeHre. B npeaasepun onybankoBaHna GprHaHCOBOM OTYETHOCTM 3a 2016 r. NpOCTble aKLUMM KOMNaHUN
Passeaka [lo6blua KasMyHaiila3 ymeHbwmancs Ha 2,91% po 20 000,00 TeHre, BEPOATHO, B pe3y/ibTaTe
YKeNaHuA MHBEeCTopoB 3adUKCUPOBaTh CBOM No3uumn. OTmeTnm, uto 17 despans 2017 r. Passeaka [obbiua
KaszMyHaiila3 06baBUT drHAHCOBbIE pe3ynbTaTbl CBOEN AeATeNbHOCTH 3a 2016 1. Cpeau ayTcaiigepos
OoTMeYeHbl akumm baHk LieHTpKpeauT (-1,61% Ao 177,10 TeHre), KEFOK (-0,43% po 1 326,81 TeHre),
Ka3TpaHcOiin (-0,24% fo 1 357,10 texre) u BACT (-0,07% ao 37 250,85 TeHre).

AO “CeHtpac Cekbloputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 8877  www.cesec.kz @ info@centras.kz
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Hosoctu Kasaxcrana

KasaxcraH yeenuumnn fobbiuy Hedtn B sHBape Ha 4,7%...

B KasaxcraHe 8 asHBape 2017 roaa A06b1T0 5,955 MAH TOHH Cblpoi HedTh 1 1,165 MAH TOHH ra3o0KOHAEHCaTa, YTO COOTBETCTBEHHO Ha 4,7% W Ha 2,7% Bonblue B cpaBHeHUM ¢ aHBapem 2016 roaa, coobun ctaTkomuTeT
MWHIKOHOMMKM. B TOM uncne fo6biya rasa NpUpoAHOro B ra3006pasHOM COCTOAHMM cocTasuna 2,069 Mapa KybomeTpos (6osblue Ha 6,4%). [l 06bi4a HedTAHOrO NONYTHOrO ra3a B OTYETHOM nepuoae cocTasuna 2,404 mapa
Ky6omeTpos (6onblue Ha 10,9%).

Memounuk: Mumepdakc

Vi pacxogos moxet K PUCKOB B - Sberbank CIB...

YBennueHmne pacxoaoB 61o/keTa TEKyLLEro roa Ha 30% MOKET NPUBECTY K MOBbLILIEHNIO MHGAALMOHHBIX PUCKOB B KasaxcTaHe, CUMTaIOT aHanuTH k1 Sberbank Investment Research, aHanutuueckoro nogpasaenexus Sberbank
CIB. "MbI cuMTaem, UTo CTONb CYLLECTBEHHbIE KOPPEKTMPOBKM O3HAYalOT PUCKM ANA OTBETCTBEHHOM BI0AXKETHOM NONNTMKM KasaxcTaHa. YBennd eHure pacxoaos 6loaxeTa Ha 30% 1 yaBoeHue ero aeduuuta MoryT NpuBeCTH K
MOBbILEHUIO MHOAALMOHHBIX PUCKOB", - 0TMeuaeTcs B 063ope Sberbank CIB. Kak coobLianoch, B MUHYBLUWIA NOHeAEbHUK B NapaameHTe Bbin Npe3 eHTOBaH NPoeKT NonpaBokK B pecnybankaHckuii 6logsker 2017 roga. B
YaCTHOCTH, NepPecMoTPeHbl NPOrHO3HbIE NOKa3aTenu LeHbl Ha HedTb B BrokeTe Ha 2017 rog ¢ $35 o $50 3a 6appens, Takke NepecMoTpeH NPOrHo3 Kypca HaLmoHanbHo BantoTbl - 330 TeHre 3a goanap (MpoTus npexHux 360).
Wcxoan U3 3TUX AONYLLEHWI, NPaBUTENBCTBO OXKUAAET HAaNoroBble A0X0Ap! 6logKeTa B 4,8 TP/IH TeHre, 4To Ha 12,8% Bbilwe U3Ha4aNbHOTO NAa Ha U Ha 6,8% npesbiwaeT foxoAsl 2016 roaa. MpeanonaraeTcs, YTO NOCTYNAEHWA B
BM/le KOPNOPaTUBHOIO NO/IOXOAHOTO Hanora 6y AyT Ha 136,3 MNP/ TeHre Bbille U3HaYaNbHO 3anaHUPOBaHHbIX, @ NOCTYN/eHUA oT HAC NpeBbiC AT M3HaYanbHbIe NAaHbl Ha 132,5 MApA TeHre. NPy 3TOM NOBbILLEHHbINA NPOrHO3
LieHbI YT1eBO/IOPO/IHOTO ChipbA 0BELLAeT JONONHUTENbHO 185,3 MNP/ TEHTe HAaNOTOBbLIX J0XOZ0B OT SKCNOPTHBIX MOLWANH Ha HedTb. TpaHcdepTbl 13 HawmoHanbHOro GoH/Aa (Ha KOTOPBIN NPUXOAUTCA 45,8% COBOKYMHBIX
Aoxon08 6loapkeTa) BbIpacTyT Ha 1,1 TpaH TeHre, unu Ha 43,3%, 1o 4,4 TpaH Tewre ($13,4 mapg). "31a cTaThs NoABEPr/iach CaMbIM CyLUE CTBEHHbIM KOPPEKTUPOBKAM B PaMKax Tak Ha3biBa@MbIX aHTUKPU3UCHbBIX Mep
npasuTenbcTBa', - oTMeyaetcs B 063ope. Pacxoapl 6yayT ysenuueHsl Ha 30,5%, 4o 11,2 Tp/H TeHre, uTo Ha 33% Bbiwe ypoBHa 2016 roaa. " Nloruka 3aech npoctas. Npu cpegHem nporHose LeHbl HedgTu B $50 3a 6appens
NPaBUTE/NLCTBO OKMAAET, YTO HaLoHa bHbIN GOHA NONYYMUT AOMOHUTE IbHbIE HA/IOTOBbIE OXO/bI OT HEYTAHOTO CEKTOPa U NepepacnpeenT v X B GIoAKeT AnA GUHAHCUPOBAHMA AONONHUTENbHBIX PacXo/oB BlogkeTa. C
Y4YETOM BCeX 3TUX MONPaBOK NPaBMTENbCTBO Tenepb OXMaaeT bonee BbiCOKMit AednumT GloaKeTa B 3TOM roay: 1,5 Tp/H Tewre (3,1% BBIM) n o cpaBHeHWIo ¢ NpolwnoroaHnmu 0,7 Tp/H TeHre", - yKasaHo B o63ope.

Uemounuk: Unmepepakc

BHOBb 3aem | Bp pe 200 mnppa, TeHre...
KaskommepL6aHk BHOBb No/ly4n 3aem oT HaumoHanbHoro 6aHka KasaxcraHa B pasmepe 200 mnpz Tewre (Tekywmii 321,95/$1) Ha 06uwme Kop nopaTusHble Lieau, coobuwna npecc-cayx6a KKB 8o BTopHUMK. "AO
"Kaskommepu6aHK", LeHHble Bymaru KOToporo HaxoAATCA B 0pULManbHOM crivcke KasaxctaHckoi ¢poHaoBoi 6upxu (KASE), ysegomuno KASE o nonyyerun 9 dpespans 2017 roaa 3aiima B pamKax KpeAUTHOM IMHUM Ha 0BLLyto
cymmy 400,8 mnpg, TeHre, pasmep 3aiima — 200 MApA, TeHre, NPOLIEHTHOE COOTHOLLEHKe pasmepa 3aiima K pasmepy cobcTBeHHOTo KanuTana —32,7%", - rosopuTca B cooblyeHum, onybamkosaHHOM Ha caiite KASE. "3aem
npegocTasneH HauuoHanbHbiM 6aHKOM KasaxcTaHa Ha CTaHAaPTHBIX PbIHOYHBIX YCNOBUAX B pamMKax BO306HOBNAEMOI KpeANUTHOM NMHUK", - yKasaHo B coobLieHnn KaskommepubaHka, pasmeLLeHHOM Ha caiiTe 6aHKa. Kak
coobuian B Aekabpe npownoro roga HaubaHk, npasneHne HauMoHanbHOro 6aHKa NPUHANO P 0 NpeAaocCT: AO "KaskKc HK'" K PaTKOCPOYHOro dprHaHCMpoBaHKA Ha cymmy 400,8 MApA, TeHre, yunTbiBas
CUCTEMHYIO 3HAYMMOCTb BaHKa. 3aem NpesocTaBAeH B LenAx obecneyeHna AoN0HUTENBHOrO 3anaca IMKBMAHOCTY ANA UCMNONHEHNA 06A3aTeNb CTB nepes KaneHTamu 6aHka. Torga e HaubaHk coobuian, 4to
K \6aHKOM yiKe NONOBUHA OT Bb, HbIX cpeacTs. KaskommepLbaHK Toraa e coobuymn, yto 8 | kBaptane 2017 roaa N iaHMPYETCA NONHOCTLIO NOracuTh 3aem HauunoHanbHoro 6aHka. KaskommepubaHk
no utoram 2016 roaa 3aHan 2-e MeCTo no obbemy akTMBoB cpeau 34 6aHkos KasaxcTaHa. AKuMoHepammn KaskommepubaHka asastotca KeHec Pak uwes - 43,23% (c y4eTOM akuuii, NpUHaAnekalmx KocBeHHo Yepes Qazaq
Financial Group, obwwan fona akuwuii nog koHTponem - 71,31%), "Campyk-KasbiHa" - 10,72%, HypxaH CybxaHb6epauH - 5,99%, "LieHTpanbHO-A3naTcKan MHBECTULIMOHHAA KomnaHua" - 8,79%, npoune akuuoHeps! - 3,19%.

Memousuk: Wkmepepakc

Cj doHga pea noiiAyT Ha BbIKYN NA0OXMX akTUBOB Kaskommepu6aHKa, nonarator B Sberbank CIB...
[AokanuTanuzaums ®oHAa NPo6AEMHbIX KDEANUTOB Ha 2 TP/IH TeHre HeO6X0ANMa A/1A BbIKYMa NIOXMX aKTMBOB KaskommepLGaHKa B NpeaaBepui ¢ AeNKM No KOHCOAMAaLMM ¢ HapoaHbiM 6aHKOM, CYMTalOT aHanuTMKK Sherbank
Investment Research, aHanutdeckoro noapasaenenua Sberbank CIB. "Buepa npaBuTebCTBo KasaxcraHa BHEC/IO CYLECTBEHHbIE M3MEHEHUA B PACXOAHYIO YaCTb roCBIO/pKeTa Ha TeKyLMIA rog, npeaycmaTp wime BbiaeneH1e

[ONONHUTENbHBIX 2,1 TpAH TeHre ($6,5 MApa) B PoHA NPOBAEMHBIX KPEAUTOB AN, NO MMEIOLNMCA COOBLIEHUAM, NOAAEPIKKM BaHKOBCKOTO CeKT 0pa. MoapobHan MHGOPMALMA O KOHKPETHBIX MOYYaTeNAX NOMOLLLM MOKa He
PacKpbITa, HO Bb110 Bbl NOTMYHO NPEANONOKNTL, YTO N0 6ONbLIEN YaCTU 3TU cpeacTBa ByAyT HanpPaBieHbl Ha MUHUMK3aLMIO PUCKOB KKB, CBA3 aHHbIX C akTMBamm BTA BaHKa, YTO Ha AaHHbI MOMEHT COCTaBAAET OKONO 2,5 TPAH
TeHre", - roBopUTCA B 0630pe. "3annaHnpoBaHHOE BAMBaHME KanuTana B8 PoHA NPOoBNEMHbIX aKTUBOB MOXET CBUAETE/IbCTBOBATL O TOM, YTO M PaBUTENBCTBO HAMEPEHO BMELLIATLCA U YCTPAHMTL OCHOBHOE (MO Halemy MHEHI0)
npenAaTcTane Ana cananua KKB n HapoaHoro 6aHKa, XoTA NoAPO6HOCTY NOKa HEU3BECTHBI. 3TO, N0 -BUANMOMY, 03HAYaEeT, YTo Hapo/HbI 6aHK CMOXKET 3aK/I04MTb CAE/KY B OTHOLIEHWM OCTaBLUMXCA akTBOB KKB", - oTmevatoT
aHanuTUKK. Kak ykasaHo B 063ope, "KoTupoBku HapoaHoro 6aHKa Buepa CyL|eCTBEHHO BbIDOC/AH, BO3MOMKHO, Ha GpOHEe 06/1er4eHNA 13 -3a TOFO, YTO LWAHChI Ha BKAOYEHME NPOBAEMHbIX akTBOB BTA BaHKa B nepumeTp CAenKu
CHU3NAKCH". "B TO )Ke BpeMA Mbl NO-NPEXHEMy Noaraem, YTo COXPaHAGTCA PAJ, CYLLECTBEHHbIX PUCKOB: Kak KPaTKOCPOUHbIX (AMBUAEH/AHbIE Bbin/ aTbl HapoaHoro 6aHKa), Tak u 6onee 4oArocpoUHbIX (0becneyeHme
NoTEHLMaNbHO 6AArONPUATHBIX YCAOBUI ANA MUHOPUTAPHBIX aKUMOHEPOB). Takske CAeayeT OTMETUTb PUCKM OBLLEro XapakTepa, CBA3aHHbIE C M OHMKEHEM YPOBHA JOCTaTOMHOCTU KanuTana HapoaHoro 6aHKa v AasneHune Ha
€ro onepaumoHHbIe NoKasaTenu B TOM Cy4ae, eCM CAE/Ka B KOHEYHOM uTore ByAeT 3ak/lodeHa", - NoAYepKUBaIOT aHannTUKK Sberbank Investment Research.

Memounuk: Unmepepakc

MwupoBsble $pOHAOBbIE PbIHKK

OCHOBHble amepuKaHCKue GOH0BbIE MHAEKCHI NPOAO/IKAIOT OCTaBaTLCA Ha MAaKCUMAsIbHBIX 3HaUEHWA, 3aBEPLLMB NOC/IEAHIOI0 TOPTOBYIO CECCUIO HA MONOXKMUTENIbHOM TeppUTOpUM. Tak, NPOMbILLINEHHDIN MHAEKC Dow Jones
BbIpoc Ha 0,5% Ao 20 504 n., nhaekc S&P 500 ysenununnca Ha 0,4% A0 2 338 n. u TexHonorndeckunii nHaekc Nasdaq npubasun 0,3% g0 5 783 n. Buepa coctoanocs sbictynneHwue rnassl ®PC CLUA k. MenneH 8 baHKOBCKOM
KabuHeTe CeHara, Ha koTopom rnasa ®PC CLUA coobuina 0 HamepeHUM NepecMoTPETb OLLEHKY TEMMOB POCTa 3KOHOMMKM CLLIA Ha 61mxaiilumx 3a ceilaHUAX, YTO B CBOIO O4EPE/ib MOXET OTPAa3UTLCA M Ha U3MEHEHUM Kypca
[AEHEXHO-KPEAUTHON NOAUTUKM. OZIHAKO, B HACTOALLMX YCIOBUAX CTOMT Y4uTbIBATH TO, 4To GPC CLUA He GyeT MeHATb CBOM KypC B YC/I0BMAX OT CYTCTBMA ACHOCTU GUCKa/bHBIX BONPOCOB, a TaKXKe /10 OLEEHKM UX
MaKpPO3KOHOMMUYECKMX NocneAcTsuit. Kpome Toro, ony6ankoBaHHas cTaTucTUKa no nHoAALMK 8 CLLUA roBopuT He B NO/Ib3y NOBbILIEHWA Klo4eBoi 6a30B0oit ctaskn ®PC CLUA, B 4acTHOCTM LieHbl NpoussoauTeneit (MHaekc PPI) 8
AHBape BbIpoc/n Ha 0,3% K Aekabpio 1 Ha 1,5% B roA0BOM BbIpaXeHUW Npu NPorHosax pocta Ha 0,6% u 1,6% cooTeeTcTBeHHO.EBpONeiickue GoHAOBbIE MHAEKCHI 3aBEPLUMAN TOPTM PasHOHANpaBaeHHo: GppaHuy3ckuit CAC 40
BbIpoc Ha 0,2% A0 4 896 n., 6puTanckuii FTSE 100 cHusunca Ha 0,1% A0 7 269 n. n repmaHckuit DAX octanca 6e3 usmereHuii 4o 11 772 n. Byepa 6b111 ony6amnkoBaHbl cTat.AaHHble no BB eBpo3oHbl, Fepmanunmn n Utanum,
KOTOpble He COBNaM C 0OXMAAHMAMM PbiHKa. Kpome TOro, NpomblLuieHHOe NPoU3BOACTBO B €BPO30HE B Aekabpe ynano Ha 1,6% no cpaBHEeHMIo ¢ HOABPE M 1 BbIPOC/IO Ha 2% B rOZLOBOM BbIPaXKEHWM. IKCMEPTbI OXMUAANM
CHUXXEHWe NepBoro nokasartens Ha 1,5% u pocta BToporo Ha 1,7%.

Vemousuk: Bloomberg

Poccuiickmii poHA0BBIN PbIHOK

OcHoBHble poHAOBbIE UHAEKCHI Poccuun 2N TOPTU PasHC 0 Ha GOHe yKpenaeHua POCCUIMCKOro pybas OTHOCUTENBHO aMEPUKAHC KOV BantOTbl U HEGONbLIOTO POCTa LieH Ha HedTb. Tak, pybnesblit UHAEKC
MMBB cHusunca Ha 0,92% Ao 2 142 n., a gonnaposblit uHaekc PTC Hanpotus npubasun 0,07% ao 1 174 n.

Mo utoram Toproe nofoposkanu akumm TpaHcHedTb (+2,33%), FOHMNpo (+0,73%), Pycan (+0,65%), CypryTHedTeras (+0,52%), MocHepro (+0,32%), TatHedTs (+0,27%), ICP Mpynn (+0,15%), M-Bugeo (+0,13%), PocceTb (+0,11%),
Montoc (+0,11%). Cpeam ayTcaitaepos oTmedeHbl akumm Meuen (-3,40%), TatHedTs (-2,59%), PocHedTb (-2,41%), UHTep PAO (-2,18%), Anpoca (-2,17%), C6epbark («npedbi» +1,98%), docArpo (-1,98%), Cesepcrans (-1,85%) u
Anpexc (-1,72%).

Memounux: Bloomberg

HedTb

CTOMMOCTb «4epHOrO 30/10Ta» CKOPPEKTUPOBaNACh BBEPX NOC/E CHUKEHNA HaKaHYHe, 3aBepLUMB TOProByio ceccuio HebobwmMm pocTom. Tak, C TOUMOCTL CeBEPOMOPCKOM HedTh Mapku Brent yseanunnacs Ha 0,7% Ao 56,0 gonn.
CLUA 33 6app. 1 CTOMMOCTb IerKOM amepuKaHcKoit HedTn mapku WTI npubasuna 0,5% Ao 53,2 gonn. CLUA 3a 6app. Tem He MeHee CAepKMBato Wit SPdeKT AnA pocTa «4epHOro 3010Ta» OKa3blBAOT OMACEHWA Y4aCTHUKOB
PbIHKOB KacaTe/bHO pocTa 3anacos HedTi B CLUA wecTyto HeAeto NoAPAA. IKCNePTbl OXMAAIOT yBenyeHme 3anacos 8 CLUA 3a npoweaLyto HeAe Nto Ha 3,5 MAH 6app. MUHUCTEPCTBO SHEPreTUKM CTpaHbl o6HapoayeT
COOTBETCTBYIOLMI AOKNAZ ceroaHa, 15 despansa.

Hemounur: Bloomberg

Baniota

Kypc TeHre k gonn. CLUA ykpenunca Ha 0,18%, coctasns 321,8/$1.

Kypc poccuiickoro py6aa no oTHoweHuto K gosn. CLUA ykpenuaca Ha 1,54% un coctasun 57,06 py6.
Kypc BantotHOM napbl EUR/USD cHusmncs Ha 0,19% po 1,0578.

Memousuk: Bloomberg

AO “CeHtpac Cekbloputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 8877  www.cesec.kz ® info@centras.kz
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RSI*

36
31
45
44
62
65
48
56
45
51
36
27
56
36
51
62
43
37
43

75

RSI*

56
42
54
56
72
66
57
54
49
68
45
35
35
47
58
67
50

50
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MoHuTop PbiHKa

15 ¢pespans 2017 r. Centras
SECURITIES

[uHamuKa AOXOAHOCTU MEKAYHAPOAHbIX 06auraumii KasaxcraHa

290 11,0

240

190

140

90

40

— 00
-10 16.12.2016 29.12.2016 11.01.2017 24.01.2017 06.02.2017
16.12.2016 20.12.2016 11012017 24.01.2017 06.02.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HSBK21 —— KTZKA 20 e KZOKZ 21

MexayHapoaHble o6auraumnm Kasaxcrana

Srent Aata BoxopHocTb, % C— CpepH. WU3meHeHue cp. aox-ctu, 6.n.
(CLEIEEEE) (cnpoc / npean.) BOX-CTb, % 3a aeHb 3a mecay C Hau.roga

KasArpo 24/05/2023 5 Duke 53/50 97,2 52 -7 -32 -196
EBpa3suiickuit BaHk 20/09/2022 5 Duke 4,0 / 39 104,1 4+ 3,9 -3 -19 -154
BPK 03/06/2020 7 Duke 42 /37 107,9 4 39 -12 H/A, -

BPK 23/03/2026 6 Dukc 56 /53 104,1 @ 54 -13 -18 -211
BPK 10/12/2022 4 duke 45 /43 98,8 4 oaa -4 7 182
HapogHbiii BaHk 03/05/2017 7 Duke 4,8 /1,2 100,9 4+ 3,0 51 45 -184
HapogHbliit BaHk 28/01/2021 7 Dukc 51/ 4,8 108,2 4 4,9 -3 -10 -159
Campyk-JHepro 20/12/2017 4 Duke 39/28 100,3 4+ 34 4 8 -166
Kaskom 13/06/2017 6 MNnas 22,1/ 104 96,8 ‘f 16,1 312 -188 -

Kaskom 11/05/2018 9 Dukc 9,4 /80 99,8 @ 8,7 -43 -214 -187
KasTemupXonbi 06/10/2020 6 Dukc 4,1 /3,7 108,3 ‘f 3,9 3 H/A -

KasMyHaiilas 02/07/2018 9 Ddukc 29/26 108,6 @ 2,7 -3 14 -205
KasMyHaiilas 09/04/2021 6 Duke 39/37 109,9 4 3,8 0 2 -190
KasTpaHclas 14/05/2017 6 Duke 4,6 / 1,0 100,8 4+ 2,8 -4 65 -166
YKaukmyHait 13/11/2019 7 Duke 78/ 74 98,7 7,6 -3 2 -681

* YKasaHHble LieHbl U JOXOAHOCTU ABNAIOTCA MHAWMKATUBOM (McTouHuMK: Bloomberg)

AO “CeHtpac CeKbtopntns” @ Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 2598877  www.cesec.kz ® info@centras.kz
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MoHuTop PbiHKa

15 ¢peBpana 2017 r.

Centras
SECURITIES

[AVHaMUKa AOXOAHOCTU MEXKAYHAPOAHBIX POCCUIICKUX 06nMuraumii
8

16.12.2016 27.12.2016 07.01.2017 18.01.2017 29.01.2017 09.02.2017

——SBER 15 ——GPB15 ——RSHB 17

MexayHapoAHble poccuiickne obnuraumumn

BoxoaHocTb, %

14

12

10

-4
16.12.2016

27.12.2016

——GAZP15

CpepH. ueHa, %

07.01.2017

18.01.2017

——ROSN 16

CpeaH.

29.01.2017

09.02.2017

—— VEBBNK 17

WU3meHeHue cp. aox-cty, 6.n.

Aata
ImuTeHT
norawexua
BTE baHk 12/04/2017 6 Duke
BTE BaHk 22/02/2018 6 Duke
C6epbaHk 24/03/2017 5 Duke
CbepbaHk 28/06/2019 5 Duke
C6epbaHk 16/06/2021 6 Duke
FasnpombaHk 17/05/2017 6 Duke
PoccenbxosbaHk 15/05/2017 6 Duke
Fasnpom 22/03/2017 5 Duke
[asnpom 13/02/2018 7 Dukc
Fasnpom 11/04/2018 8 Duke
JNykoiin 07/06/2017 6 Duke
JNykoiin 24/04/2018 3 Duke
JNlykonn 05/11/2019 7 Duke
JNykoiin 07/06/2022 7 Duke
FasnpomHedTs 26/04/2018 3 Duke
FasnpomHedTs 19/09/2022 4 Duke
PocHedTb 20/03/2017 7 Duke
PocHedTb GuHaHc 02/02/2020 7 Duke
BHewsKoHOMbaHK 22/11/2017 5 Duke
BHewsKoHOMbaHK 21/02/2018 3 Duke

* YKazaHHbIe LieHb! U JOXOAHOCTU ABAAIOTCA UHAMKATUBOM (MUcTouHMK: Bloomberg)

(cnpoc / npean.)

24/ 14
27/23
21/08
28/26
38/36
23/ 15
23/ 18
07/-02
08 /04
23/20
21/ 13
2,4 /20
30/28
41/ 40
12 /09
44/43
2,7/ 05
35/33
26/23

1,2/08

100,6
1038
100,4
105,6
108,0
100,9
10,0
100,5
105,9
106,8
101,4
101,4
111,2
112,3
102,2
100,3
100,5
110,7
102,2

102,1

e ¢ e

T E E R K ey

BOX-CTb, %
1,9
2,5
15
2,7
3,7
19
2,0
0,3
0,6
2,2
1,7
2,2
2,9
4,1
11
4,3
11
34
2,5

1,0

3a aeHb

3a mecay C Hau.roga

-11 -244
-10 -213
-41 -258
-34 -227
-30 -232
-31 -249
-37 -305
-6 -305
-17 -331
-23 -224
-5 -166
-17 -238
-15 -206
-14 -205
-22 -305
-5 -228
31 R

-19 221
-32 274
-51 -375
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MoHuTop PbiHKa

carc et
15 pespana 2017 r.
Centras
SECURITIES
[unHamuka GpOHAOBbIX UHAEKCOB ®oHAOBbIE MHAEKCHI
2385 1700 - E— WUam. 3a WU3am. 3a WUam.c 52w max
AeHb mecay Hau.roga
DJIA T+ 20504 0,5% 3% 19% 16392 20504
S&P 500 4+ 2338 0,4% 3% 16% 1918 2338
2340 1600
NASDAQ 4+ 5783 0,3% 4% 18% 4504 5783
FTSE 100 + 7269 -0,1% -1% 18% 5867 7338
295 1500 DAX 4 11772 0,0% 1% 14% 9168 11849
CAC-40 1+ 4896 0,2% -1% 8% 3985 4922
ASX 200 ¥ 5755 0,1% 1% 11% 4875 5807
2250 1400
PTC 1+ 1174 0,07% 1% 56% 726 1196
MMBB ¥ 2142 -0,92% 2% 22% 1793 2285
KASE + 1616 -0,2% 14% 85% 930 1619
2205 1300
15.02.2017 05.02.2017 26.01.2017 16.01.2017 Shanghai Comp * 3218 0'0% 3% 2% 2688 3283
Hang Seng + 23703 0,0% 3% 12% 18889 24100
. ase Nikkei 225 ¥ 19239 -1,1% 0% 5% 14952 19594
BOVESPA + 66713 -0,4% 5% 57% 41543 66968
58
KOSPI ¥ 2075 0,2% 0% 7% 1913 2087
7 BSE SENSEX + 28339 0,0% 4% 11% 22976 29045
56
55 ToBapHO-CbIpbeBbIE PbIHKK
b Usm. 3a .
54 Cbipbe 3Hau., $ e LEns 52w max
AeHb mecay Hau.roga
53 Brent (6app) 4+ 56,0 0,7% 1% 54% 33 57
WTI (6app) 1+ 53,2 0,5% 2% 48% 29,6 54,1
52
15.02.2017 05.02.2017 26.01.2017 16.01.2017 30n0T0 (Tp.yH u) g 1224 0'0% 2% 13% 1128 1367
20,7
e HedTs mapky Brent Cepebpo(Tp.yHu) T 17,9 0,4% 7% 28% 147
1250 Ta3 (TbiC.Ky6.m) 4 102,8 -1,3% -15% 25% 58 139
1240 Meab (1) &+ 6009 -1,5% 2% 29% 4497 6104
0 AntommHmii (1) 4+ 1879 0,6% 2% 28% 1469 1879
1220 Huxenb (1) + 10732 0,5% 3% 26% 8286 11599
1210
Lnkik (1) ¥ 2900 -0,8% 5% 86% 1728 2935
1200
VpaH (¢71) R 2 25,9 -3,2% 13% -26% 17,8 335
1190
MNnatuHa(Tp.yHL) + 1002 0,2% 2% 13% 893 1183
1180
NuweHunua (6yw) @ 4,50 -0,6% 6% -3% 3,61 5,20
1170
Caxap (1) 1+ 549 3,1% 3% 33% 368 612
1160
15.02.2017 05.02.2017 26012017 16012017
3onoto
Kasnaueiickue o6aurauum CLLUA
6250
b U3m. 3a K
3Hau.,% Wam. 33 Yam.c 52w min,% 52w max,%
AeHb mecay Hay.roga
1-neTHue 4+ 0,824 2 3 27 0 1
6000 2-netme 1+ 1,236 3 4 2 1 1
5-neTHue 4+ 1,964 5 7 25 0,939 2,089
10-nethme 1+ 2,471 3 7 23 1 3
5750
30-nethue 4+ 3,059 3 7 6 2,099 3
* yKa3aHo B b nyHkrtax (1 6.n. paseH 0,01%)
5500

16.01.2017 26.01.2017

Meas

05.02.2017 15.02.2017
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MoHuTop PbiHKa

&
15 dpeBpana 2017 r.
Centras
SECURITIES
JAunHaMmuKa BaNOTHbIX Nap 0O6MmeHHble KypCbl
WU3m. 3a WUam. 3a U3m.c
Baniota 3Hau. i i 52w min 52w max
AeHb mecay, Hau.roaa
385
usp/Kzt @ 321,8 -0,18% -3% -6% 321,20 355,75
EUR/KZT @ 340,6 -0,5% -4% -8% 340,56 397,43
GBP/KZT @ 401,4 -0,7% -1% -20% 400,43 512,40
335
_’_/\’_’_\/__—/w USD/RUB + 57,06 -1,54% -4% -22% 57,06 77,00
EUR/USD @ 1,0578 -0,19% -1% -2% 1,0388 1,1534
GBP/USD @ 1,2468 -0,5% 2% -15% 1,2047 1,4877
285 usD/IpY f 114,26 0,5% 0% -4% 99,89 118,18
15.02.2017 05.02.2017 26.01.2017 16.01.2017 4 ’ ’ ’
64 USD/CNY @ 6,8675 -0,2% 0% 5% 6,4536 6,9640
USD/CAD f 1,3076 0,0% 0% -7% 1,2530 1,3793
60 AUD/USD f 0,7663 0,3% 2% 7% 0,7126 0,7813
PbiHkn CDS
56
U3m. 3a Usm. 3a Usm.c .
CrpaHa 3Hau. 52w min 52w max
AeHb mecay, Hau.roaa
52 ApreHTuHa
15022017 05022017 20012017 16012017 4 353 -1,4% -10% -03% 353 5393
Poccua
e USD/RUB @ 164 -1,4% -10% -47% 164 343
Typuusa
4+ 242 45,1% 33% -14% 220 344
Fepmanua
" + 25 -5,1% 2% 78% 15,7 2,2
®paHuua N
13 = 44,2 0,0% 0% 0% 44,2 44,2
peumna N
2 = 918 0,0% 0% 0% 871 997
i WUcnanua
* 78 230,3% 262% -12% 65 129
h e I Vipnanana
1‘ 67 180,8% 208% 50% 58 70
WUranna
! + 181 -0,1% 17% 87% 113 185
Kurait
0s + a7 -4,1% -14% -14% 94 139
15.02.2017 05.02.2017 26.01.2017 16.01.2017
AunHamuka CDS
400
25
3010
320
20
2010 240
160
1010 b
80
) o 0
16.01.2017 31.01.2017 15.02.2017 16.01.2017 31.01.2017 15.02.2017 16.01.2017 31.01.2017 15.02.2017
DS AprenTHb ——— CDS Poccum ——— CDS Fepmatun
50 8 220
8
25 200
80
a0 ® 180
7%
35 7 160
72
30 140
70
68
25 120
66
0 64 100
16.01.2017 31.01.2017 15.02.2017 16.01.2017 31012017 15.02.2017 16.01.2017 31012017 15.02.2017
= (DS dpatiun - CDS Wcnanum e CDS Wranun
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MoHuTop PbiHKa

eeras
15 dpeBpana 2017 r.
Centras
SECURITIES
JMHamnKa MUpPOBbLIX GOHA0BbBIX MHAEKCOB
MMBS KASE
2500 1690
1580 _‘fr
1470
A
1360 //
1250
2000
1500 00
16.02.2016 16.05.2016 16.08.2016 16.11.2016 16.02.2016 16.05.2016 16.08.2016 16.11.2016
o O6vem —— KASE ——SMA 200 ——— SMAS0
e O6vem —— MICEX ——SMA 200 ———SMAS0
Dow Jones Industrial Average S&P 500
2900
24000
2600
21000
2300
18000
2000
15000 1700
12000 1400
1100
16.02.2016 16.05.2016 16.08.2016 16.11.2016
16.02.2016 16.05.2016 16.08.2016 16.11.2016
e O6vem ——sPx. —— SMA 200 ——— SMAS0
e O6vem ——DJA —— SMA 200 ——— SMAS0
FTSE 100 DAX
7650
12000
7200
6750 10500
6300
9000
5850
7500
5400
6000
4950
4500 4500
16.02.2016 16.05.2016 16.08.2016 16.11.2016 16.02.2016 16.05.2016 16.08.2016 16.11.2016
e O6vem —— FTSE 100 —— SMA 200 ———SMAS0 [ O6vem ——DAX —— SMA 200 ——— SMAS0
Shanghai Composite Nikkei 225
5400

000
16.02.2016 16.05.2016 16.08.2016 16.11.2016 16.02.2016 16.05.2016 16.08.2016 16.11.2016

[ O6vem

Shanghai Comp. ———SMA 200 ——— SMAS50 [ OBvem — Nikkei 225 —— SMA 200 ——— SMAS50
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MoHuTop PbiHKa y

15 dpeBpana 2017 r.
Centras
SECURITIES
[inHaMmuKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 25 990000 2000
891000
2279500
792000
1823600 693000
594000
1367700 495000
396000
911800
297000
455900 198000
99000
o 0
16.02.2016 16.06.2016 16.10.2016 16.02.2016 16.05.2016 16.08.2016 16.11.2016
[ O6em Topros — OTkpbiTble no3uunn Uena [ OB vem Topros. ——— OTKpbiTble NO3MUMM Uewa
Hedtb mapku WTI Cepebpo
2800000 120 250000 so
as
2400000
100 200000
a0
2000000
35
o 150000
1600000
30
1200000
60 25
800000 2
a0
400000 15
o 2 0 10
16.02.2016 16.05.2016 16.08.2016 16.11.2016 16.02.2016 16.05.2016 16.08.2016 16.11.2016
# OBbem Topros ——— OTKpbITbIE NO3MUMN Uewa {7 O6vem Topros OTpeiTele nosLA Uena
ras Meab
1500000 a5 280000
10000
4 240000
1250000
35 9000
200000
1000000 3
8000
25 160000
750000
7000
2 120000
500000 15 6000
80000
1
250000 40000 s000
05
0 0 0 4000
16.02.2016 16.05.2016 16.08.2016 16.11.2016 16.02.2016 16.05.2016 16.08.2016 16.11.2016
s OBvem Topros ——— OTKpbITbIe NO3MUMK Uewa 1 OBvem Topros ——— OTKpbITBIE NO3MUMN Uena
Nuwennya Caxap
600000 10 120000
850
9
500000 100000
5 750
400000 80000
7 650
300000 6 60000
550
5
200000 40000 250
a
100000 20000 350
3
0 2 0 250
16.02.2016 16.05.2016 16.08.2016 16.11.2016 16.02.2016 16.05.2016 16.08.2016 16.11.2016
[ O6vem Topros —— OTKpbITble NO3MLMN Uena [ O6bem Topros. —— OTKpbITble NO3ULUM Uena
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MoHuTop PbiHKa

15 dpeBpana 2017 r.

Centras
JMHaMWKa BaNioTHbIX Nap
Llonnap/Tenre Aonnap/Poccuiickuii py6nb
390
795
370
350 72,7
330
310 65,9
290 59,1
270
250 52,3
230 455
210
190 38,7
170
31,9
150
16.02.2016 16.05.2016 16.08.2016 16.11.2016 16.02.2016 16.05.2016 16.08.2016 16.11.2016
Espo/Bonnap AHrauiicknit Gynt/Aonnap
13 19
1,81
1,25 1,72
1,63
12
1,54
1,15 1,45
136
11
1,27
1,18
1,05
1,09
1 1
16.02.2016 16.05.2016 16.08.2016 16.11.2016 16.02.2016 16.05.2016 16.08.2016 16.11.2016
[Donnap/t0anb
Ponnap/fena ,
130
126 6,9
122 68
118 6,7
114 66
110 65
106 64
102 63
98 62
9 61
90 6
16.02.2016 16.05.2016 16.08.2016 16.11.2016 16.02.2016 16.05.2016 16.08.2016 16.11.2016
ABcTpanuiickuii gonnap/fonnap CLUA
Donnap CLUA/KaHaackuii aonnap 11
1,45 g
1,05
14
1
135
Y A e e R AN 0,95
13
0,9
1,25
12 085
11 08
N A
11 078 ,.,JMWAV AN =~
1,05 07
1 0,65
0,6
16.02.2016 16.05.2016 16.08.2016 16.11.2016 16.02.2016 16.05.2016 16.08.2016 16.11.2016
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MoHuTop PbiHKa

15 dpeBpana 2017 r.

Centras
SECURITIES

Tekylme peKomeHAALMMN N0 aKLMAM

HaumeHosaHune Tukep Tun Banora

Kaz Minerals KAZ LN npocTble akumn GBp

Kaz Minerals GB_KZMS NpoCTbIE akum KzT
npOCTble aKLUM

AO "Kazaxtenekom" KZTK KzZT
npocTble aKkuUum

AO "Kcell" KCELKZ KzZT
raop

AO "Kcell" KCEL LI usb
npocTble aKLum

AO "KasTpaHcOiin" KZTO KZ KzT
npOCTble aKLUM

AO "HapogaHbiit baHk KasaxcraHa" HSBK KZ KzT
rop

AO "HapogHbiii baHk KasaxcraHa" HSBK LI usb
npOCTble aKLUM

AO "PA "KMI™ RDGZ KZ KzZT
NpUBKA. aKLUK

AO "PA "KMI™ RDGZP KZ KzZT
raop

AO "PA "KMI™ KMG LI usb
npocTble aKkumum

AO "KaskommepubaHk" KKGB Kz KzT
raop

AO "KaskommepubaHk" KKB LI usb
npocTble aKkuum

AO " KEGOC" KEGC KzZT

MosAcHeHua K Tabamuam

B Tabauuax Ha cTp. 1 1 2 yKasaH 06bem TOPros B A om Te, 8 pOM NpuBeAEHbI aKLMMK, Ha rpadmKax yKasbiBaeTca
06bem Topros B KoMyecTBe Gymar 3a AeHb.

Cumson J‘ykasblsae‘r Ha TO, 4T0 06BbEM TOPrOB 3a /ieHb 6bi/1 BbiLle CPEHEr0 3HAYEHNA Ha 25% U Bbile.

CMMBON i YKa3blBaET Ha TO, 4TO 06bEM TOProB 3a leHb 6biNl HUXKE CPeAHErD 3HaUEHNA Ha 25% U HuxKe.

Cumsonbl 4 1ka3bIBAIOT Ha TO, YTO 0GLEMbI TOPrOB 3a AieHb GbiNM B NPeenax 0BbbI4HbIX 3HAUEHNN, OTKIOHEHWE He
npesblwaet 25%.

WHamkatop RSI (kasbiBaeT HackoNbKo Bymara nepekynaeHa uam nepenpoaaHa. 3Hadenue Hixe 30 06bI4HO rosopy(®)
TOM, 4To Bymara nepenpoAaHa, a 3HayeHue Bbiwe 70 - Bymara nepekynneHa.
TOM, 4To Gymara nepenpojanHa, a sHaueHue soiie 70 - 6ydira nepekynnena

Uenesan ueHa

289
1190
14135
1586
4,60
1213
51,8
6,0

14 000
11000
6,90
191
2,07

761

PeiTnHr

Aepxatb
JDepxatb
Aepxatb
Mokynatb
MokynaTtb
Depxatb
Aepxatb
JDepxatb
Aepxatb
Depxatb
Aepxatb
JMepxatb
Aepxatb

Mpopasath

Aara nepecmoTpa

12.10.2016
12.10.2016
04.10.2016
12.04.2016
12.04.2016
25.08.2016
30.09.2016
30.09.2016
07.10.2016
07.10.2016
07.10.2016
11.12.2014
11.12.2014

17.11.2016
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MoHuTop PbiHKa

15 dpeBpana 2017 r.

Centras
SECURITIES
[enaprameHT YnpassieHus aktusamu AnanuTnueckuii flenaprameHt
AnpekTtop AnpekTtop
AkunHoB Mypat Map»aH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneumanucr 1 kateropumn Cneuwmanucr 2 Kateropumn AHanUTUK

Paxumosa Anusa BainsonaaHosa Auga Cokonosa AHHa

ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz

Aenap TYI no pa6orte ¢
H Y no pa6orte ¢
Buneukas CsetnaHa
SBiletskaya@centras.kz
Beaywumii cneymanuct
Otaena no paboTe ¢ KIMeHTamn
no 6poKepCKoii AeATeNbHOCTH Cneuunanuct 2 kateropuu
AnTbiHb6ekoBa Ailaaii
AAltynbekova@centras.kz
Aenapramen Toprossix Onepauuit
Awp p TOProBbIX 7]

Maynetos Kanmac

kdauletov@centras.kz

Tpeiipep
ymaxaHos EnbxaH

yzhumazhanov@centras.kz

Tpeiipep
Tenbrysues Aiaoc

ATelguziyev@centras.kz

Hacroawmii matepuan 6bin noaroTosneH aHaauTuueckum otaenom AO "Centras Securities". Hactosawana ny6ankauma HOCUT UCKNIOYNUTENBHO MHGOPMALMOHHBIV XapakTep U He asnaeTca npegnoxennem AO "Centras Securities"
KynWTb, NPOAATH UM BCTYNUTb B KaKyto-NMB0 CAE/KY B OTHOLEHUM KakUX-TM60 GUHAHCOBBIX MHCTPYMEHTOB, Ha KOTOPbIE B HAacTOALLEH NyBAMKALMKM MOKET COAEPIKATbCA CCbiKa. HacToAWMIA AOKYMEHT COAEPKUT MHbOPpMaLWIO,
NO/yYEeHHYH0 13 UCTOYHKKOB (Bloomberg, KASE), koTopbie Centras Securities paccmaTpuBaert B kauecTse goctoBepHbix. OaHako AO "Centras Securities", ero pyKOBOACTBO M COTPYAHMKM HE MOTYT rapaHTUPOBaTh abcontoTHble
TOYHOCTb, NO/IHOTY U AOCTOBEPHOCTb Takomn MH(‘)OPMEILAMM U He HeCyT OTBETCTBEHHOCTU 33 BO3MOXKHbI€ NOTEPU K/IMEHTA B CBA3U C €€ UCNO/Ib30BAHMUEM. OLLE!HKM U MHEHUA, NpeaCTaB/ieHHble B HACTOALLEM AOKYMEHTEe, OCHOBaHbI
WCKNIOYMTENbHO Ha 3aK/0HYeHMAX aHaNUTUKOB KomnaHuu. BoaHarpamp,EHme QAHA/IMTUKOB He CBA3AHO U He 3aBUCUT OT COAEPKAHNA aHANUTUYECKNX 063DpDB, KOTOpble OHW rOTOBAT, NN OT CyLLeCcTBa AaBaeMblX UMU
pekomeHAaLwiA. HacToswas nHpopmaums He npeaHasHaveHa Ana Ny6AMYHOro pacnpocTpaHeHUs U He MOXKeT BbiTb BOCIPOMU3BeAeHa, nepeaaHa uav ony6MKoBaHa, LeIMKOM UAK Mo YacTam, 6e3 npeasaputensHoro
nucemeHHoro paspetenna AO "Centras Securities”. Centras Securities, 2017 r.

AO “CeHtpac Cekbloputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 8877  www.cesec.kz @ info@centras.kz
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