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KACE
Nupepbl pocta U nageHns
Mo utoram BYepaLLHel TOProBol ceccnu KasaxctaHckuii doHaoBbIn HAeKe KASE 3adukcmpoBanca Ha ypoBHe
KZTK 1556,34 n., yto Ha 1,09% Bblwe NokasaTens gHem paHee. O6bEM CAENOK C aKUUAMM, BKIOYEHHBIMU B
npeacTaBuTeNbCKUM cNUcok HaeKca KASE, cHusunca Ha 17,9% v coctaBun 158,3 maH TeHre.
P Mo UToram TOpros B CTPYKTYpe Ka3axcTaHCKOro ¢oHA0BOro nHaekca KASE nouTu Bce akLMM 3aKpbIUCh B
3e/1eHOI 30He Ha $poHe, BEPOATHO, NepenpoAaHHOCTM U CNabbix NPU3HAKOB BOCCTAHOBNEHUA CbIPbEBOrO
PbIHKA. J/Ingepamu pocTa cTanu akLumu TETEKOMMYHWUKALMOHHOW KOMNaHMKM Ka3axTeniekom, KoTopble
BAST
noapocnu Ha 3,8% npu MakcMumanbHom obbeme Topros 86,7 MAH. TeHre. OTMETUM, YTO CMIPOC HA aKLmK,
BEPOATHO, BbI3BaH CNEKYNIATUBHbIM MHTEPECOM, TaK KaK BYepa 3HaUUTeNbHbIX GYHAAMEHTaIbHbIX HOBOCTEN NO
ROGZ KOMNaHUK He 6bin10. Mbl coxpaHaem Hawy pekomeHaaumto "MoKynatb" No akumMam Kasaxtenekom, Tak Kak
BMAMM NepCnekTUBbI yaydlleHns GUHAHCOBbIX MOKa3aTenel 3a cyeT pasBuUTUA 06beAMHEHHOW KOMNAHUK
RDGZP Anten v Tene 2. B 3eN1eHOW 30He TaKKe 3aKpbIIUCh akLMn meaenobbisatoweit komnaHumn Kaz Minerals,
KOTOpble BbIPpOCAU Ha 3% 1 06bem TOpros No HUM coctasun 11,3 MaH. TeHre BCNeACTBUE, CKOPee BCero, pocTa
oz MeZHbIX KOTMPOBOK Ha 0,1%. Bbicokne 06beMbl TOPros npowwav no akumam BACT (47,95 MAH. TeHre), KoTopble
noApocaun Ha 2% nocne NPoOAOCKUTENbHOTO NageHnsa Ha GoHe GpuKcaLum NpubbIIM MHBECTOPAMU.
KCEL KZ
KZTKP 0,0%
CCBN 0,0%
KEGC KZ _0_3%I
-1% 0% 1% 2% 3% 4% 5%
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Hosoctu KasaxcraHa

Bup:ka M®LA HauHeT pabory B IV KBapTasne...
Hogas 6upska MeskayHapoaHoro uHaHcoBoro ueHTpa Actana (M®LIA) 6ygert 3anywena B IV ksapTane 2017 roga, Coo6LWma MUHACTP MO UHBECT MUMAM U Pa3BuThio HeHuc Kacbimbek. "Yike B 4eTBepTOM KBapTasie TeKyLLero roaa
6upxxa MOLIA GyaeT rotoBa OCyLLeCTBAATL NepBble TOPry, HTO NO3BONUT HauaTb NpUBaTM3aLMIo, IPO akTUBOB GOHAA HaLMOHaNbHOTO 6aarococ ToAHMA "Campyk-KasbiHa", - ckasan oH Ha NaeHapHOM 3acesaHumn CoseTa
MHOCTPaHHbIX MHBECTOPOB B ACTaHe B YeTBepr. MUHUCTP HAaNOMHWJ, Y4TO aKLMOHEPOM TOProBOM NNOLWAAKM cTaHeT LLlaHxalckan 6Upia, YTO OT KPOET AOCTYN K MHBECTULMOHHOW IMKBUAHOCTY KuTas. Take nognucaHo
cornaleHune no BHeAPEHMIO BbICOKOTEXHOIOTMYHO TOProBoit NAaTGpopmbl ¢ amepuKkaHckoit 6upskeit NASDAQ. "NASDAQ Tak:Ke paccmaTpyBaeT BOM POC MO BXOXAEHMIO B Kanutan 6upxu", - nobasun X.Kacbimbek. 3akoH o
M®UA, KoTopbIM 3aKpenafeTca ocobblit NPaBOBO PeXUM Ha TEPPUTOPUM LEHTPA, Bbin nognucaH B Aekabpe 2015 roga. Y ¢uHLeHTpa 6yayT oc 06eHHble HaNOTOBbIN, BaNIOTHbIV M BU3OBbI PEXKMMBI, @ TAKXKE 0COBEHHbBIN PeXUM
npuUBAEYEHWUA MHOCTPAHHOI paboyeil CUbl OpraHaMm 1 yHaCcTHUKaMM LIeHTpa. MexayHapoaHbIi GUHAHCOBbIN LeHTp "ActaHa" ¢ 1 utona 2017 rod a HauHET PerncTPaLMIO YHaCTHUKOB LieHTpa.

Hcmourur: Unmepeake
KasaxcraHy Heo6xoaumo HapawmeaTtb HedpTeao6biuy B 6amkaiilumne 10 net — rnasa MuHaHepro...
KasaxctaH ¢ npuHsTem Koziekca o Heapax U HasiorosBoro KoAeKca CMOKET NpuBeKaTh B HedTe - U reooropasseaky nopaaka S1 mapa exeroaHo, coobmn rnasa MunaHepro KasaxcraHa Kanat bosymbaes. "Uccnegosaus
NoKas3bIBaloT, 4TO MUK NoTpebieHna HepTn ByaeT k 30 roay. B €BA3M C Yem Ham HaAO HapalwMBaTh ee A06bIYY B 6anKaliwme 10 neT. [InA 3T 0ro, No BalleMy NOPY4EHNIO, MUHUCTEPCTBOM NPUHUMAIOTCA MEPbI MO CTUMY/IMPOBAHUIO
MHBECTULIMIA B HedTAHYIO OTPAC/b CTPaHbI", - CKa3a OH, BbicTynas Ha 30 nneHapHOM 3aceaaHuu CoBeTa MHOCTPaHHbIX MHBECTOPOB NpU Npe3naeH Te KasaxcTaHa B yeTBepr B AcTaHe. "Hamu paspaboTaHbl HOPMbI MO NOBbIWEHNIO
MHBECTULIMOHHO NPUBNIEKATENBHOCTU U CHUXEHUIO aMMHUCTPATUBHbIX GapbepoB B npoekTax Kogekca o Heapax 1 Hanorosbiil KogeKc. 3aKOHOM POEKTbI NNaHUPYETCA BHECTU B NapNaMEHT B CEeHTABpPE HbiHelHero roaa. Mpu

HU3KUX LieHaX Ha HedTb BHECEHHbIE MONpPaBKM NO3BONAT NpuBAeYb Nopaaka 1 mapa aonnapos CLUA nHBecTULMIt B HedTe -, U Fe0NOropasBe/Ky exerogHo", - OTMETU OH.
Memouruk: Mimepdake

®doHpa "fAamy" coBmecTHo ¢ "AT®BaHKom" 1 "Hypb6aHKkom" HanpaBAT Ha KpeaUToBaHUe 6usHeca 20 MApA TEHTe...

®doHA pa3BuTUA NpeanpuHUMaTenbcTBa "amy" coBmectHo ¢ "AT®BaHkom" 1 "HypbaHkom" no nporpamme "[lamy -PervoHbl" HanpaBaT Ha KpeauToBaHWe 6usHeca 20 Mapa TeHre, cooblmna npecc-cnyx6a dpoHaa "damy". Tak,
doHa BbiAenuT 10 MApA TeHre ANA KPeaUTOBaHMA Manoro u cpeaHero 6usHeca. AO "AT®BaHK" BbIAENUT AONONHUTENBHO K 3TOI CymMme U3 cob CTBEHHBbIX pecypcoB 8 mapa TeHre, AO "Hyp6aHk" - 2 mapg TeHre. o gaHHbIM npecc-
Cny6bl, KPeaUTbl NPEAOCTaBAAIOT ANA GUHAHCUPOBAHUA NPOEKTOB MO rocrnporpamme "[oposkHas Kapta 6usHeca 2020". "MpeanpuHUMATENM, MO SYHMBLUME KPEAUT MO NPOrPaMMe, MOTYT NOJTYHYUTb AOMOAHUTENbHYIO NOALEPHKKY
B BUAE Cy6CUAMIA, YTO NO3BOIUT CHU3UTL Pa3mep NPOLEHTHOM CTaBKM Ha 7-10%. Mpu HeoCTaTKe 3a/10ra NPEANPUHMMATENb MMEET BO3MOXKHOCTL NOIY4UTb rapaHTuio "[lamy" B pasmepe A0 85% OT cymmbl KpeauTa®, - oTMevaeTca
B coobLeHnn. HomuHanbHas cTaBKa Bo3HarpaxaeHus no kpeauty: AO "ATOBaHK" — He 6onee 14% rogosbix, AO "HypbaHk" - He 6onee 17,5% rofosbix. MakcMManbHbli AMMUT Ha OAHOTO 3aemLumKka — A0 500 MAH TeHre, CPoK
3alima — Ao 84 mecsAues. "B pamkax peanusauuu nporpammbl "amy pervoHbl" nogaepaHo 3 Tbic. 134 3aemuymka, cozgaHo 11 tbic. 375 paboumnx mecTt, a cymma GpakTUUecKom Bblgaun coctasuna — 175 mapga texre", - rosopurca 8
coobuieHnmn. PoHA pa3BuTMA NpeanpuHUmaTenscTsa "amy" - 0oAMH U3 MHCTUTYTOB Pa3BUTUA, BXOAALLMX B CTPYKTYPY HauxonauHra "baitepek". OcHoBHOM Lenbio GoHAa ABNAETCA pa3sBUTME MaNoro 1 cpeaHero 6usHeca 8

KasaxcraHe. AT®BaHk no utoram | kaptana 2017 roaa 3aHan 5-e mecTo cpeam 33 KasaxcTaHckux 6aHKOB No pasmepy akTneos, HypbaHk - 16-e.
Wemoururk: Urimepeake

Inasa C6epb6aHka P® npepnaraet KasaxcraHy 3aHaTbeA rny6oKoit nepepaboTKoit HedpTH U rasa...

[nasa Cbepbarka PP MepmaH Mped fan Heckonbko coBeTos KaszaxcTaHy no obecneyeHnto SKOHOMUYECKOTO POCTa B YC/I0BUAX CHUMKEHWA CNPOC a Ha cbipbe. "Banskaiiwmne 15-20 neT eLe MOXKHO roBOpUTb, YTO A06bl4a rasa u HedpTH
ByfeT cepbe3HbIM UCTOUHUKOM, HAMOMHALLMM SKOHOMUKY (KasaxcTaHa — U®-K), Ho ecn 15-20 NeT - 3TO CPOK B 4E/IOBEUECKOW XKU3HM, TO CPOK B MAKPOIKOHOMMKE — ITO 4PE3BbIYANHO KOPOTKMIA. YeM MOMKHO 3aMEHUTb NOCTaBKY
Ha 3KCMOPT B IKOHOMMKe KasaxcTaHa Takoro orpomMHoro o6bema sHepropecypcos? 1o KOHEYHO 60/1bLLOI BbI30B, 3TO 60/1bLLOI BONPOC", - CKa3an OH, BbICTynas Ha 30-m naeHapHOM 3aceaaHnun CoBeTa MHOCTPAHHbIX MHBECTOPOB
npu npesunaeHTe KasaxcraHa B Yetsepr B AcTaHe. [10 ero MHeHuIo, KasaxcTaHy cTOUT "NOCMOTPeTh" HECKONbKO HanpaBAeHUiA, KOTOpbIE CM OTyT lep)KaTb SKOHOMMKY CTPaHbI Ha JO/KHOM ypoBHe. "MepBoe - 3T0 rny6okas
nepepaboTka HedT 1 rasa, MOXeT BbITb U yrAA. BTopoe — CbipbeBble Pecypchl, 3TO BCTPaUBaHME B LIEMOYKM BbIPABOTKM UCTOUHUKOB aKKYMYNAT OPHbIX 6aTapeit, ApyrMX UCTOYHMKOB U 31€MEHTOB, KOTOPbIE MOMXHO NOCTaBAATb U3

KasaxcraHa, Mo3KeT 6bITb, cOBMpaTh 34eCh YTO-TO", - OTMETW/ rNaBa H6aHKa. OH TaKKe NPU3Ban BNACTU CTPaHbl aKTUBHO MOAKMIOMUTLCA K Np oueccy "Anaxutanusaummn”.
Wcmoururk: Urimepeake

Muposblie GpoHA0BbIE PbIHKU
OcHoBHble MMpoBble GOHAOBbIE NOLWAAKMU NO UTOraM TOProB AEMOHCTPUPYIOT HU3KYIO BOATU/ILHOCTb HA GpOHE, CKOPee BCEro, OKMUAAHWA MHBECT OPaMM ONpeAeeHHbIX APANBEPOB PbIHKA. HECMOTPA Ha HU3KYIO aKTUBHOCTb,
JMpepamu pocTa no UToram BYepaLLHUX TOProB CTa/Iv aKLMMK CEKTOPA 34paBooxpaHerns (+1,4%) Ha GoHe NO3UTUBHbIX 3asBAeHMUI O cTOpOHbI CeHata CLUIA. Tak, Buepa CeHat CLUA coobmn o Tom, 4To Heobxoauma
MOZlepHM3aLMA NPOrpammbl 3apaBooxpaHenmna CLUA, B pamkax KOTOPOTO NAaHUPYETCA CHU3UTL HANOTU ANA MeAULMHCKMX KOMNaHUM, a TakKe paccMaTpuBaeTca cokpalleHue nomolym Medicaid Ana rpaskaaH ¢ HU3KUMK
AoxoAamu. Kpome Toro, BYepa CMOT/IM YaCTUYHO OTbITPaTb NOTEPU aKLMM SHEPreTUYECKUX 1 CbIPbeBbIX KOMNAHWUM Ha GpoHe HeBOoNbLIOTO Poc Ta HedTAHbIX KOTUPOBOK. Ha KopnopaTueHOM doHe akuuu Envision Healthcare
BbIpOCAY Ha 4,7% vunu Ha 2,73 ponn. CLUA, akumu HCA Healthcare nogpocau Ha 3,6% 1 akuum 6uodppmaviesTudeckuoit kKomnaHum Gilead Scie nces npubasuam 5,3% naum 3,59 gonn. CLLIA. Cpeay KOMNaHUM TEXHONOTMYECKOro
cekTopa akumuw Oracle noackounnm Ha 8,5% Ha GpoHe NyBanKaLMm CUAbHBIX 4AHHBIX MO BbIPYYKE U YUCTOM NpUBLIIN. OKWMAAETCA, YTO aKLMM TEXHOIOTMHECKOTO CEKT OPa NPOAO/IKAT AEMOHCTPUMPOBATL NO3UTUBHYIO AMHAMMUKY Ha
HoHe NyBAMKaLWK CUNbHBIX PE3yIbTAaTOB N0 UTOram AeATENbHOCTY 3a NEPUO/, anpenb-UioHb. M3 cTaTucTukm CLUA BUepa BbIl/IM AaHHbIE NO NEPBUYHBIM M BTOPUYHBIM 3aABKam No Ge3paboTuue, rae nepsuYHbIE 3aABKM BLIDOCAN
Ha 3 TbiC. e, A0 241 ThiC. efl., NPEBbLICMB OXUAAHWUA PbIHKA U LieHbl Ha XWbe BbIpocau Ha 6,8%.

Wemouruk: Bloomberg

Poccuiickunii GoHA0BbIN PbIHOK
Poccuitckne GoHAO0BbIE MHAEKCHI 3aBEPLUMAN TOPTU B 3eN1€HOM 30HE 61aroAapa POCTy HedTAHbIX KOTUPOBOK U, BEPOATHO, BbIXOAY NO3UTUBHBIX KOPNOPATUBHBIX COBLITUIA. Tak, Buepa HepTAHbIE KOTUPOBKU CMOIN HEMHOTO
OTbIrPaTh MoTepy Ha GOHe, CKOpee BCEro, NepenpoAaHHOCTY PbiHKa, Tak Kak onaceHua nepensbbiTka NpeanoxeHns HedpTu Noka He ocnabam . Ha KopnopaTMBHOM ypoBHe oTMeTUM, 4To Deutche Bank nepecmoTpen nporHosHble
LeHbI aKLii M 1eno3nTapHbIX PacnMCOK pAja aHaU3UpyemMblX KOMNaHWI METanypPruieckoro 1 ropHoao6biBatoLLero cektopos PO. B yactHocTH, pekomeHaauma no AP Hopunbckoro Hukena 6bina nosbilweHa c "aepkatb" Ha
"nokynatb", a 4n1a akumm Evraz ¢ "npogasatb” fo0 "nokynats". Kpome TOro, aHaMTMKM GaHKa NOBLICUAN PEKOMEeHAALMI0 AN1A rnobanbHbIX 4eno3uTapHbIx pacnncok (GDR) Cesepctany ¢ "npogasath” fo "aep xatb". Takxe no
UTOram roaoBoro obuero cobpaHna akunoHepos PocHedTb, 6bI10 NPUHATO peLeHne HanPaBKUTb Ha AMBMAEH/HbIE BbINAaTbl 35% OT YMCTO Npu Bbiam MK 5,98 pyb. Ha aKLMIO, XOTA PLIHOK OXMAan pacnpeaeneHuna 50% 4nuctoit
npubbin. Takum o6pasom, no utoram Topros pybsessiit nHaekc MMBB noapoc Ha 0,5% ao 1 860 n. u gonnaposbii MHaeke PTC noaHanca Ha 0,53% Ao 978 n., Kypc poccuiickoro pybas ykpenuacs Ha 0,49%, coctasums 59,99 py6.
cmounuk: Bloomberg
Hedtb
HedTAHble KOTMPOBKYM NO UTOraM TOPrOB CYMe/IN 3aKPbITLCA B 3e/1I€HOM 30HE, BEPOATHO, Ha HOHE NepenpoAaHHOCTM PbiHKA U ONTUMUCTUYHOTO HAaCTPOEHWUA MHBECTOPOB MO NOBOAY YBENUYEHUA CNPOCA Ha HedTb CO CTOPOHbI
a3MaTCKMX CTPaH. Buepa 6binn 06HaPOAOBaHbI UTOTY 3acEAaHUA TEXHUIECKOTO KOMMUTETA N0 MOHUTOPUHTY BbINOAHEHWA AOTOBOPEHHOCTE CTp aH OMEK+, COrNIacHO KOTOPbLIM YCTAHOBAEHO BbINONHEHME cornalueHns cTpaH OMEK u
He-OrEK 3a mait Ha ypoBHe 106%, 4To ABNAETCA NO3UTUBHBIM GakTopom. OAHAKO, Ha PbIHKE 0 CUX NOP COXPAHAIOTCA Ha BLICOKOM YPOBHE OMNace HUA KacaTeNbHO NepensbbiTka NpeanoeHna HedpTh Ha PbIHKE, HECMOTPA Ha
ycunna ctpan OMNEK+ BcneacTere HapawmeaHna A06bium CLUA. Y4acTHUKM pbiHKa 06ecrokoeHbl Tem, 4To fobbida cnaHuesoii HegTy B CLUA He € HUKAeTCA, HECMOTPA Ha NaZieHne HedTAHbIX KOTUPOBOK. M0 aHHBIM MUHUCTEPCTBA
3HEpPreTUKM CTpaHbl, NPON3BOACTBO HedTU Ha MUHYBLLEN Heaene AocTUIO 9,35 MAH 6appeneit B CYTKM, YTO Ha 8% Bbillle aHaNOMMYHOTO NMOKa 3aTeNiA TOAOM paHee. B utore, cToumocTs HedTn Mapku Brent noapocna Ha 0,9% a0

45,2 ponn. CLUA 3a 6app. 1 cToumocTb HedTu Nerkoit amepukaHckoi Hedtn mapku WTI ysennunnace Ha 0,5% fo 42,7 ponn. CLUA 3a 6app.
Wcmounu: Bloomberg

Bantora
Kypc TeHre k gonn. CLUA ocnab Ha 0,37% v coctasun 327,7 TeHre/S1.
Kypc poccuiickoro py6sis no otHoweHuto K gonn. CLUA ykpenunca Ha 0,49% u coctasun 59,99 py6.
Kypc BantoTHoit napbl EUR/USD cHusuncs Ha 0,14% v coctasun 1,1152.
Wemounu: Bloomberg
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[HaMmunKa AOXOAHOCTU MeXAYHaPOoAHbIX 06auraumii KasaxcraHa
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MesxayHapoaHbie o6avraumm Kasaxcrana

S Aara [LloxogHocTs, % R CpepH. U3ameHeHue cp. Aox-cTy, 6.n.
noratiehua (cnpoc / npean.) AOX-CTb, % 3a aeHb 3a mecay C Hau.roga

KasArpo 24/05/2023 5 duke 48 /4.6 99,8 4,7 8 7 -245
EBpasuiickuit baHk 20/09/2022 5 duke 4.0/ 3.9 103,7 f 4,0 1 10 -151
BPK 03/06/2020 7 duke 36/34 108,3 4 3,5 2 H/A, -

BPK 23/03/2026 6 Duke 49/ 46 108,7 4 43 6 22 278
BPK 10/12/2022 4 duke 40/ 3.9 100,8 4 4,0 9 11 -224
HapogaHblit BaHk 28/01/2021 7 dukc 43 /4.1 110,1 * 4,2 7 o] -234
CampyK-dHepro 20/12/2017 4 Dduke 43 /27 100,1 4 3,5 25 71 -154
Kaskom 13/06/2017 6 Nnas 489.1 / 85.5 99,2 = 2863 0 26139 -

Kaskom 11/05/2018 9 duke 51/ 44 103,2 @ 4,7 -4 -138 -582
KasTemupKonbi 06/10/2020 6 duke 39/35 108,1 * 3,7 5 H/n, -

KasMyHaiilas 02/07/2018 9 duke 3.0/ 26 106,3 f 2,8 11 39 -201
KasMyHaiilas 09/04/2021 6 duke 3.8 /3.6 109,3 e 3,7 12 28 -196
KankmyHait 13/11/2019 7 duke 75/71 99,6 7,3 18 33 -714

* YKasaHHble LieHbl U JOXOAHOCTU ABNAIOTCA MHAMKATMBOM (McTouHMK: Bloomberg)
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Eereran

MoHutop PbiHKa

Centras
23 uioHA 2017 r. SECURITIES

[nHaMMKa AOXOAHOCTU MEXAYHAPOAHbIX POCCUIACKUX 06auraumii
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MesKayHapoAaHble poccuiickue obauraunm

S Aara [LloxogHocTs, % R CpepH. U3ameHeHue cp. Aox-cTy, 6.n.
noratiehua (cnpoc / npean.) AOX-CTb, % 3a aeHb 3a mecay C Hau.roga
BTB BaHk 22/02/2018 6 duke 29/ 24 102,4 4 2,7 2 60 -194
CbepbaHk 28/06/2019 5 Dukc 2.8 /26 104,9 @ 2,7 0 16 -231
ChepbaHk 16/06/2021 6 duke 37/36 107,6 g' 3,7 -4 18 -238
Fasnpom 13/02/2018 7 duke 0.9 /0.2 103,8 @ 0,6 -2 3 -333
Fasnpom 11/04/2018 8 duke 24 /21 104,6 g' 23 -1 20 -215
Nykoitn 07/06/2017 6 Duke 14.9 / -81.6 100,2 = 332 0 3376 -3661
Jlykoiin 24/04/2018 3 duke 26/ 21 100,8 @ 2,4 0 58 -220
Nykoitn 05/11/2019 7 Duke 28/26 110,4 * 2,7 3 20 231
Jlykoiin 07/06/2022 7 duke 40/ 3.9 112,1 4 3,9 1 9 -217
FasnpomHedTb 26/04/2018 3 duke 0.8 /0.5 101,9 * 0,6 0 8 -348
Fasnpomuedtsb 19/09/2022 4 Dduke 4.1/ 4.0 101,4 ‘f 4,1 3 11 -253
PocHedTb PuHaHC 02/02/2020 7 duke 33/31 110,1 e 3,2 4 -1 -243
BHewwsKoHOMBaHK 22/11/2017 5 Dduke 21/ 1.7 101,4 @ 1,9 -4 20 -334
BHewsKoHOMBaHK 21/02/2018 3 duke 1.0/ 06 101,4 e 0,8 13 47 -389

* YKasaHHble LieHbl U JOXOAHOCTU ABNAIOTCA MHAMKATMBOM (McTouHMK: Bloomberg)

AO “CeHtpac CeKkbloputs” e Asnmatbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 ¢ www.cesec.kz ® info@centras.kz
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MoHuTtop PbiHKa

corcras

23 uioHa 2017 r.

Centras
SECURITIES

AnHamuKa $oHA0BbIX UHAEKCOB DOHA0BbIE UHAEKCDI
ZETVREE ] b
2475 1600 UHaekc WU3m. 3a AeHb AL
mecay Hauy.roga
DJIA ¥ 21397 0,1% 2% 25% 17410 21529
S&P 500 ¥ 2435 0,0% 2% 21% 2036 2453
2830 NASDAQ + 6237 0,0% 2% 28% 4692 6322
FTSE 100 ¥ 7439 0,1% 1% 21% 6140 7548
DAX + 12794 0,2% 1% 24% 9373 12889
CAC-40 * 5282 0,1% -1% 16% 4085 5432
285 ASX 200 + 5706 0,7% 1% 10% 5103 5957
PTC * 978 0,53% -11% 30% 903 1196
MMBB + 1860 0,50% 5% 6% 1818 2285
KASE * 1556 1,1% -1% 78% 977 1619
2340 1500
23.06.2017 13.06.2017 03.06.2017 24.05.2017 Shanghai Comp @ 3147 7013% 3% 74% 2913 3289
Hang Seng ¥ 25675 0,1% 1% 21% 20172 26063
sap (aSE Nikkei 225 ¥ 20111 0,1% 3% 9% 15107 20230
o BOVESPA * 61272 0,8% 2% 44% 50007 69052
KOSPI @ 2370 0,5% 3% 23% 1927 2382
s0 f/‘/"_’_/—/ BSE SENSEX * 31291 0,0% 3% 22% 25765 31312
40
0 ToBapHO-CbIpbeBble PbIHKK
WU3m. 3a Usm.
20 Cbipbe 3Hau., $ WUsm. 3a geHb 3 52w min
mecay Hauy.roga
10 Brent (6app) +* 45,2 0,9% -16% 24% 42 57
WTI (6app) @ 42,7 0,5% -17% 19% 39,5 54,5
0
23.06.2017 13.06.2017 03.06.2017 24.05.2017 30/'IOT0 (prHU') f 1248 0,3% _1% 16% 1128 1367
——HedTh mapkn Brent Cepebpo(Tp.yHu) 1+ 16,5 0,8% 3% 18% 15,7 20,7
1300 T3 (TbiC.Ky6.M) & 102,4 0,0% -10% 24% 90 139
1290 Megap (1) @ 5728 0,1% 0% 23% 4596 6104
1280 AMOMUHWA (1) +* 1862 0,2% 4% 27% 1547 1965
1270 Hukens (1) @* 8982 0,2% 4% 6% 8742 11599
1260 Uykk (1) 4+ 2700 2,4% 2% 73% 2073 2935
250
s VpaH (¢1) > 20,1 0,0% -1% -43% 17,8 26,8
1240
MnatnHa(Tp.yHU) ¥ 926 -0,2% -3% 4% 893 1183
1230
Nwenuya (6yw) @ 4,61 -0,7% 7% 0% 3,61 4,73
1220
Caxap (1) & 393 1,2% -13% 5% 393 612
1210
23.06.2017 13.06.2017 03.06.2017 24.05.2017
3onoto
KasHauelickue obauraumm CLUA
6000
Nam.
Cpok noraweHus 3Hau.,% WU3m. 3a geHb 3.
Hauy.roga
1-neTHme & 1,210 -1 8 65 0 1
5750 2-nethne 4 1,342 1 4 33 1 1
5-netHue & 1,759 2 -7 5 0,939 2,139
10-neTHme 4 2,149 2 -13 9 1 3
5500
30-neThue & 2,717 1 23 28 2,099 3
*M3MeHeHWe yKa3aHo B 6a3nsHbIX NyHKTax (1 6.n. paseH 0,01%)
5250
24.05.2017 03.06.2017 13.06.2017 23.06.2017
e Me b
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MoHuTtop PbiHKa

23 uioHa 2017 r.

Centras
SECURITIES

O6MeHHble Kypcbl

[uHamuKa BanloTHbIX nap

U3m. 3a Uzm.
Baniota WU3m. 3a aeHb 3. 52w min 52w max
mecay, Hau.ropa
385
UsD/KzT f 327,7 0,37% 5% -5% 310,62 354,50
EUR/KZT * 365,9 0,3% 5% 1% 329,20 397,43
GBP/KZT f 415,8 0,5% 3% -18% 383,53 472,47
335
USD/RUB 4 59,99 -0,49% 7% -18% 55,82 66,98
xﬂ—\x_ EUR/USD 4 1,1152 -0,14% 0% 4% 1,0388 1,1354
GBP/USD 1+ 1,2682 0,1% 2% -14% 1,2047 1,3440
285
23.06.2017 13.06.2017 03.06.2017 24.05.2017 USD/J Py @ 111’33 0’0% 0% 6% 99'89 1 18’ 18
64 USD/CNY * 6,8348 0,1% 1% 5% 6,6254 6,9640
USD/CAD ¥ 1,3233 -0,8% -2% -5% 1,2782 1,3749
60 AUD/USD 4 0,7542 -0,1% 1% 5% 0,7176 0,7762
PbiHku CDS
56
WU3m. 3a WUsm.c A
CrpaHa 3Hau. WU3m. 3a aeHb 52w min 52w max
mecay, Hau.ropa
52 ApreHTuHa
23.06.2017 13.06.2017 03.06.2017 24.05.2017 @ 318 -1,9% 0% -94% 300 464
Poccua
e USD/RUB @ 175 -0,9% 17% -44% 147 252
Typuna
f 242 37,1% 61% -14% 220 344
Fepmanua
w * 156 1,1% 7% 23% 13,6 252
®dpaHuma
13 = 44,2 0,0% 0% 0% 44,2 44,2
Tpeunn > 918 0,0% 0% 0% 918 949
12 )
WUcnanuna
f 66 329,9% 353% -26% 64 125
1 Upnanaus
f 40 157,1% 171% -11% 39 70
WUtanna
! @ 145 -1,1% -10% 49% 124 197
Kurait
09 T 7 4,3% -9% -37% 64 127
23.06.2017 13.06.2017 03.06.2017 24.05.2017
———EUR/USD
AuHamuka CDS
400 »
3010
320
2010 240
15
_ —
160
1010
80
10 o o
24.05.2017 08.06.2017 23.06.2017 24.05.2017 08.06.2017 23.06.2017 24.05.2017 08.06.2017 23.06.2017
DS ApreHTuHbI (DS Poccuy ——— CDS lepmanuy
50 20 220
80
5 200
70
40 60 180
50
35 160
40
30 30 140
20
25 120
10
20 0 00
24.05.2017 08.06.2017 23.06.2017 24.05.2017 08.06.2017 23.06.2017 24.05.2017 08.06.2017 23.06.2017

= CDS ®panLun

e CDS Ucnanmm

e CDS UTanum
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MoHuTtop PbiHKa

23 nioHA 2017 r.

[MHaMmnKa MUPOBbIX GOHAOBbIX UHAEKCOB
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MoHuTtop PbiHKa A

23 nioHA 2017 r.
ggn ras
SECURITIES

[MHaMm1Ka LeH Ha Cbipbe

He¢Tb mapku Brent 3on0T0
2735400 245 990000 2000
220 891000
2279500
195 792000 1800
1823600 10 693000
594000 1600
145
1367700 495000
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396000 1400
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70
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4 99000
0 20 0 1000
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[ O6bem Topros. ——— OTKpbITbIE NO3ULMN Uewa [ O6bem Topros. OTKpbITIE NO3MLMM LeHa
HedTb mapku WTI Cepebpo
2800000 120 250000 so
a5
2400000
100 200000
40
2000000
80 150000 s
1600000
30
1200000
60 100000 25
800000 2
20 50000
400000 15
° 2 0 10
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s O6bem Topros OrkpbITbie NO3MLMM Liewa s O6bem Topros ——— OTKpbITbIE NO3MUMM Uewna
ras Meap
1750000 45 220000
10000
1500000 4 240000
35 9000
1250000 200000
3
8000
1000000 25 160000
7000
750000 2 120000
500000 80000 6000
250000 40000 5000
0 0 4000
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MoHuTtop PbiHKa

23 uioHa 2017 r.

Centras
[AvHamuKka BanioTHbIX nap
Nonnap/Tenre onnap/Poccuiickuii pybnb
390
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370
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330
310 65,9
290 59,1
270
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190 387
170
31,9
150
130 251
23.06.2016 23.09.2016 23.12.2016 23.03.2017 23.06.2017 23.06.2016 23.09.2016 23.12.2016 23.03.2017 23.06.2017
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MoHuTtop PbiHKa

23 uioHa 2017 r.

Centras
SECURITIES
TeKywme peKoMeHAALMN MO aKUMAM
HaumeHoBaHue Tukep Tvn Baniota Llenesas ueHa PeiTnHr JMaTta nepecmor]
Kaz Minerals KAZ LN npocTble akuun GBp Ha nepecmotpe Aepxato 29.03.2017
Kaz Minerals GB_KZMS npocTbIe aKuum Kzt Ha nepecmoTpe Aepxate 29.03.2017
AO "Kasaxtenexom” KZTK MPOCTbIE aKLuu KzT 18 760 Mokynate 14.06.2017
AO "Keell" KCEL KZ pocTRIE i Kzt 886 Mpoaasate 04.04.2017
AO "Keell" KCEL LI e uUsD 2,80 Mpopasaty 04.04.2017
AO "KasTpaHcOiin" KZTO Kz PoCTLIE aKtin Kzt 1708 Noxynare 10.03.2017
AO "HapogHbiit BaHk KasaxcraHa" HSBK KZ POCTLIE aKLin KzT 63,4 Noxynaty 29.03.2017
AO "HapogHblii BaHk KasaxcraHa" HSBK LI rap usD 8,0 Nokynate 29.03.2017
AO "PAL, "KMI™ RDGZ KZ POCTLIE aKLin Kzt 14000 Aepxato 07.10.2016
AO "PL, "KM RDGZP KZ PUBWIL aitLn KzT 11000 Aepxate 07.10.2016
AO "PAL, "KMI™ KMG LI A usb 6,90 Aepxato 07.10.2016
AO " KEGOC" KEGC pocTRIE i Kzt 761 Mpoaasate 17.11.2016

MoAcHeHUA K Tabauuam

B Tabnu1uax Ha cTp. 1 1 2 yKkasaH o6bem TOpros B ;eHEXKHOM SKBUBANEHTE, B KOTOPOM NPUBEAEHbI aKLWK, Ha rpaduKax yKasbiaeTca
obbem Topros B KonuyecTse Gymar 3a AeHb.

Cumson lyKasbiBaert Ha To, 4T OB BEM TOPTOB 3a AeHb 6bIN Bbillle CPEAHErD 3HAUEHNA Ha 25% 1 BbiLLe.
CUMBOA | YKa3blBaeT Ha TO, 4TO 06bEM TOProB 3a AeHb Bbl/1 HUKE CPEAHErO 3HAUEHUsA Ha 25% 1 HUKe.

Cumsonbl 4l 1/Ka3biBaIOT Ha TO, 4TO 06BbEMbI TOPrOB 3a AeHb 6biNN B Npeaenax 06bI4HbIX 3HAUEHWNI, OTKNOHEHMe He
npesblwaet 25%.

WHamnkatop RSI O KasblBaeT HacKoNbKO Bymara nepekynneHa uau nepenpogaHa. 3HaueHune Huxe 30 06bI4HO rosop™ o
ToMm, uTo bymara nepenpoaaHa, a 3HayeHue Bolwe 70 - bymara nepekynnieHa.
TOMm, 4To Bymara nepenpoaaHHa, a sHaueHue sbiwe 70 - 6yara nepekynnexa

AO “CeHtpac CeKkbloputs” e Asnmatbi, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 ¢ www.cesec.kz ® info@centras.kz
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MoHuTtop PbiHKa

23 uioHa 2017 r.

Centras
SECURITIES
[enapTameHT YnpasneHus akmsamu Ananutuueckuii lenaprameHt
AupekTop [OwpekTop
AxkunHos MypaTt Map»aH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuwmanucr 1 kateropuun Cneuuanucr 2 kateropumn AHanuTuk
Paxumosa Anuna baiisongaHosa Aupa Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[AenaptameHT YnpasneHua no pa6orte ¢ KAMeHTaMn
3am. iupeKTopa YnpasaeHua no pabote ¢ KAMeHTaMu
Buneukan CeetnaHa
SBiletskaya@centras.kz
Beaywwii cneynanuct
Otaena no pabore ¢ KAMEHTaMu
no 6poKepcKoii AeATeNbHOCTH Cneumnanucr 2 Kateropum

AnTbiH6eKoBa Ailgain

AAltynbekova@centras.kz

qenaETameHT ToproBbix Onepauuii

AvpekTop [lenapTamMeHTa TOProBbiX onepauuin
[Maynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiigep
HymarkaHos EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

HacToAwuit matepuan 6611 NoAroToBsieH aHanuTuyeckum otaenom AO "Centras Securities". Hactoawas ny6anKauma HOCUT UCKNOUUTENBHO MHHOPMALMOHHDINM XapaKTep U He aBaseTca npeanoxerdnem AO "Centras Securities”
KYNWUTb, NPOAATL /U BCTYNUTL B KaKyt0-1MB0 CAENKY B OTHOLWEHWUM KaKUX-1MB0 GUHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOPbIe B HACTOALLEH NY6/IMKaLIMM MOXKET COAEPMaTLCA CCblKa. HacTOALMI OKYMEHT coiepXuUT MHdOopMaLMIo,
nonyYeHHyo 13 ucTouHukos (Bloomberg, KASE), koTopbie Centras Securities paccmaTpuBaeTt B KadecTse focToBepHbix. OgHako AO "Centras Securities", ero pyKoBoACTBO U COTPYAHUKM HE MOTYT rapaHTUpOBaTh abcontoTHbIE
TOYHOCTb, MOJTHOTY U AOCTOBEPHOCTb TaKoW MHGOPMALIMN 1 He HeCyT OTBETCTBEHHOCTYU 33 BO3MOMHbIE NOTEPU KAMEHTa B CBA3M C ee MCNOoNb3oBaHUeM. OLEHKM U MHEHUA, Npe/iCTaBNEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBaHbI
MCKAOUUTENBHO Ha 3aK/I0YEHUAX aHANUTMKOB KOMNaHWK. BosHarpaxaeHne aHaMTUKOB He CBA3AHO U HE 3aBUCUT OT COAEPMHaHNA aHaIMTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, UAM OT CYLLECTBA AaBAEMbIX UMM PEKOMEHAALMIA.
HacroAuwaa nHdopmauma He npeiHasHaueHa A1A Ny6ANYHOTO PacNpOCTPaHEHNA U He MOXeT BbiTb BOCPOU3BeeHa, NepeaaHa uan onybankoBaHa, LLeIMKOM MK NO YacTam, 6e3 NnpesBapuUTeIbHOro NMCbMEHHOTO paspelleHua
AO "Centras Securities". Centras Securities, 2017 r.
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