MoHuTop PbiHKa

5 uiona 2017 r. Centras
SECURITIES
AKUMU AHA Akuyumn KASE
3Hau., 06bem, U3m. 3a
KzTO KomnaHus Hast U3m. 3a mecay, M3m. c Hau.roga RSI*
TeHre M/IH.TEHre AeHb
1600
Kaz Minerals Plc @ 2195 gl 27,71 3,8% 10% 371% (] 66
1400
M ,,,-b"")'h XanbiKk BaHK = 73l 0,08 0,0% 19% 83% ] 75
1200 KasMyHaiiras, ao e 18399 4 291 0,0% 3% 24% ) 58
1000 KasMywaiiras, an i 7000 il 2,47 3,9% 6% 33% () 51
] 800 Kasaxtenekom, ao @« 17047 ll 149,32 0,9% 10% 84% > 64
600 Kasaxtenekom, an + 6386 1,23 0,6% 1% 6% ™ 33
400 BACT T~ 48932 ll 41,84 0,5% 10% 33% O 13
200 BaHK LieHTpKpeauT = 156 4l 0,11 0,0% 1% 12% ¢] 45
TP AN | R Mnallul o Keell T~ 1363 39,89 1,2% 23% 31% ] 77
12.06.2016 12.12.2016 12.06.2017
KasTpaHcOiin 4 1244 gl 1624  -0,5% 2% 116% > 58
KEFOK T~ 1389 il 63,33 0,1% 1% 97% [ 62
KAZ LN
65 [AenosutapHble pacnmcku (USD)
6 WUam. 3a WUam. ¢
Komnauumsa 3Hau.,$ 06bem, Tbic. $ U3m. 3a mecay, RSI*
AeHb CECR(.E]
55 Xanbik BaHk
* 9,25 il 350  1,1% 23% 89% J 69
i s KasMyHait
yHailas
H @« 9,55 il 1233 0,5% 0% 28% > 52
[ o5 Keell
r %+ 365 ll 376 -14% 6% 0,0% J 61
4
r 35
[~}
3
3
25
AKuuu (GBP)
2
. WUsm. Usm.
KomnaHusa 3Hau., GBP e, T M- 33 U3m. 3a mecsay, 3. € RSI*
15 GBP AeHb HaJy.roga
Kaz Minerals Plc
1 4 534 101 -0,9% 8% 421% [ 61
Max Petroleum
‘ m H ‘ ‘ ‘ ‘ ‘ ‘ ‘ 05 = 0,00 il 0,5 0,0% 0% 0% ® 43
| .
12.06.2016 12.12.2016 12.06.2017
KACE
Jlnpepbl pocta n nageHusa
Mo nToram BYepaLlLHeN TOProBoi ceccumn KasaxcTaHckuii doHaosbIn MHAeKe KASE 3aduKecnposanca Ha yposHe
RDGZP 1694,42 n., ysennumslumncb Ha 0,8% nokasatensa gHem paHee. O6bem CAENOK C aKUMAMM, BKNHOYEHHBIMU B
NpeACTaBUTENLCKUI CNUCOK MHAeKca KASE, cHU3nAca Ha 2% u coctasun 299,5 MAH TeHre.
P Mo utoram Topros B CTPYKType nHaekca KASE noytv Bce akumMmn NpoAeMOHCTPUPOBAIN POCT, KPOME aKLuu
KasTpaHcoiina, KoTopble CHU3MAUCh Ha 0,5% 0 ypoBHa 1 244 TeHre/akumio. Hanbonblumit o6bem TOpros, Kak
1 BYEpa, NPOLUEN NO AKUMUAM TENEKOMMYHWUKALMOHHOM KomnaHumn Kasaxtenekom (149,3 maH. Tewre),
KCEL KZ
KOTopble BbIpoc/in Ha 0,9% f0 ypoBHa 17 047 TeHre/akumio Ha GpoHe, BEPOATHO, CNEKYNATUBHOIO cnpoca.
Jinpepamum pocTa TakxKe CTanu akuum megenobbiBatoweit komnanumn Kaz Minerals, KoTopble Bbipocau Ha
KzTk 3,9%, coctasus 2 195 TeHre/akumio n 06bem cAeNoK No HUM cocTaBu 27,7 MiH. TeHre. CNpoc Ha akumm,
BEPOATHO, BbI3BaH NO3UTUBHBIMW OXUAAHUAMM YNYULIEHUA NPOU3BOACTBEHHbIX MOKa3aTes1ei, NoBbILeHWUA
KzTKP MeHbIX KOTUPOBOK M3-3a POCTa CNPOCa CO CTOPOHbI a3MaTCKUX CTPaH, a TaKKe Bbl3BaH NpoBeAeHNEeM
apbuTparkHbIx caenok. OTMETUM, YTO aKLMKM COTOBOTO onepaTopa Kcenn BTopyto Heaento noapag,
aasT AEMOHCTPUPYET PacTyLLy0 AMHAMMKY NPU BbICOKMX 06bemax Topros Ha ¢poHe, ckopee BCero, CNeKyAATUBHOIO

KEGC KZ

RDGZ

CCBN

KZTO KZ

0,0%

cnpoca. Tak, akumm Kcenn Bbipocnau Ha 1,2%, coctasus 1 363 TeHre n 06bem caeNok No HUM COCTaBUA OKONO
40 mMnH. TeHre.
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Hosoctu Kasaxcrana

ChopmmUpoBaH HOBBIIA COCTaB Np K

YTBEpMAEH HOBbIN COCTaB NpasieHus KaskommepubaHKa, 04HOTO U3 KPYMHeNLIMX Ka3aXxCTaHCKMX KoMMepUYeckux 6aHkos, coobumna npecc-cnyxkb6a KKB 8o BTopHuK. Tak, peleHvem coseTa avpekTopos Kaskommepubarka ot 3
niona npeacenatenem npasneHus 6aHka HasHauyeH Yabd Bokypka. OH CMeHWN Ha AaHHOM nocTy Mapka XonbLmaHa, KOTopbIii B KayecTse rnasbl npasneHusa KKB paboTan ¢ utonsa 2016 roaa. 3amecturensmu npeaceaatens
npasneHna KaskommepubaHka n3bpaHbl YnaH baitxaHos (KypupyeT Bonpockl 6esonacHocTi) 1 Jlapuca 3aaHOBUY (A€ATENbHOCTb Alo4epHUX opra Hi3aumit KKB, a Takke MapKeTUHT M KOMMYHMKaLuK). Takke HasHayeHa Ha
no3uumio 3amectutens npeaceaarens npasnenuns KKB XKanHat CatybanauHa (duHaHcoBbIi 610K), KoTopas ¢ utonsa 2014 roaa no uioHb 2016 ro Aa paboTana Ha AONKHOCTU 3aMeCTUTENA NpeaceAaTens npasneHus HapogHoro
6aHKa. "M36paHune HOBbIX YN1EHOB NPaBAEHUA NOANIEKNT COrNacoBaHUio HaloHanbHbIM 6aHKOM B COOTBETCTBUM C Tpe6oBaHWAMM 3aKOHOAaTe be TBa Pecny6nku KasaxcraH", - ykasbisaeTca B MHopmaLmu. Takxe B KauecTse
uneHos npasneHna KaskommepLbaHKa ocTannch ynpassowmii aupektop HypaaH *arunapos (nogpasaeneHns posHuYHoro 6usHeca, pasBuThe M HHOBALMOHHbIX TEXHONOTWIA, MHTEPHET-BaHKMHTa, MHPOPMALIMOHHbIX CUCTEM,
VHKUHUPUHT BU3HEC-NPOLLECCOB) U 3amecTUTeNb NpeAceaaTesna npasnenuns flaypeH Captaes (KOpropaTUBHbIA GaHKWHT, Pa3sBUTUE MAsIOrO U CPesH ero 6U3Heca, KpeaUTHbIN aHan3), KOTOPbIN PaHee 3aHUMaN NOCT YNPaBAAIOWErO
AvpekTopa. Mpu 3TOM NpekpaLLeHbl NOSHOMOYMA eLlie 9-TW YNEHOB NPaBNeHNA: NePBOro 3amMecTUTeNA NpejceaTens npasneHna Abas MckaHaMPOB a W yNpaBAsAioLmMx AMPeKTopos - Pawmnaa Amuposa, Ackapa [lapmeHosa, Cepres
EnbuoBsa, Myxuta MHe6ekoBa, Mup»aHa Kapakynosa, EpynaHa KycanHosa, Jasuaa Mawypu v Mypata CyneiimeHoBa. Takum o6pa3om, cocTas n paBneHua KaskommepubaHka B HacTosLLee Bpema CokpaTtuaca ¢ 12 ao 6 yenosek.
Kak coobuwanocs, 15 nioHa 2017 roaa KpynHele akumoHepbl KKb - Kenec Pakuwes 1 rocdoHs, "Campyk-KasbiHa" - noagnucanm 4orosopsl 0 npoaaxe cBoux goneii B 6aHke HapogHomy 6aHKy KasaxctaHa no ueHe 1 TeHre 3a Kawablin
naker. Kak coobuwan HapoaHbiii 6aHk, 6aHk npuobpetety K.Pakuwwesa 86,09% o6bikHOBEHHbIX akuuii KKB, y "Campyk -KasbiHa" - 10,72%. 3aBeplueHune CAENKM OXUAAeTCA B TpeTbem KeapTane 2017 roaa, Ho, 8 nto6om
cnyyae, He nosaHee 31 aekabpa 2017 roaa. AkunoHepbl KaskommepubaHka Ha BHeouepeaHoM cobpannm 30 uoHA 0406punm AenucTuHr rnoban bHbIX Aeno3nTapHbIxX pacnucok (GDR) Ha JloHAoHCKo poHaoBoM Bupske (LSE),
KOTOPbIV NpMBeAET K NpekpatueHuio Topros GDR Ha LSE. Bmecte ¢ Tem, KaskommepLbaHK COXpaHUT AMCTUHT NPOCTbIX akLMi Ha KasaxcTaHck ol doHaosoi 6upike (KASE).

Memounux: Mmepepake
S&P noHusuno peitTuHrn xonguura "Baittrepek” u porHaa "Hamy" Ao "BB-" u "BB+" cOOTBETCTBEHHO...
MexayHapoaHoe peiiTuHrosoe areHTcTso Standard & Poor's Global Ratings noHU3110 ONTOCPOYHBIN KpeAuTHbIN pelTUHT AO "HaumoHanbHbli ynpasasiowmit xonauHr "baiitepek” B MHOCTPaHHOM M HaLMOHaNbHOM BastoTe C
"BB+" £o "BB-", co06LMI0 areHTCTBO BO BTOPHMK. S&P Take NOATBEPAMIO KPAaTKOCPOUHbIE PEMTUHIM KOMNaHWUK No 06s3aTeNbCTBAM B MHOCTP aHHOM M HaLMOHANbHOM BaatoTe Ha ypoBHe "B", NporHos no peiTtuHram —
"HeraTMBHbIN". Ar@HTCTBO MOHWU3UO AONTOCPOYHbIN KPEAUTHBIN PETUHT "BaiiTepek" 1 ero PeNTUHI Mo HaUMOHaNbHOM WKane ¢ "BB+/kzAA -" o "BB-/kzBBB+". "Mo Hawemy MHEHWIO, Cly4an 3a4epiKeK B NpeAoCTaBAeHUN
rocyjapcTBEHHOM NOAAEPIKKM HEKOTOPbLIM OpraHU3aLMAm, CBA3aHHbIM ¢ rocyaapcteom (OCT), oTmeuasLumeca B nocneaHue 18 mecaues 8 Kasax craHe, CBUAETENLCTBYIOT 06 06Liel TEHAEHLMM CHUXEHNA TOTOBHOCTM
npasuTenbCTBa NpeocTaBATb OCT pecypcbl 417 CBOEBPEMEHHOTO 06C/YXMBaHUA M NOTaleHNA A0Ara B Clydae HeobxoaMmMocTn", - oTMeyaeTca B cooblieHnn. MPorHos "HeraTmsHbII" NO peiiTUHramM XONANHra OTpaxaeT
aHaNorNYHbIA NPOTHO3 MO A0ATOCPOYHBIM CyBEPEHHbIM KPeaNTHbIM peiTuHram KasaxctaHa. AHa/IMTUKM areHTCTBa No -NpeXHeMy nonaratoT, 4To rpynna KomnaHwii "balitepek” ocTaeTca OAHNM U3 BarKHEMLIMX MHCTPYMEHTOB
peanu3aumm rocyaapcTBeHHOM NONUTUKM, @ BEPOATHOCTb NONYYEHWA IKCTPAOPAMHAPHOM NOAAEPKKU OT rocyAapcTea octaercs "npaktuiecku 6e3ycnosHoi". "Mbl MOHUKAEM OLEHKY KPeAUTHOro Npoduas rpynnbl Ha OaHY
cTyneHb — Ao "bb+", 4To OTPaXKaeT, C 0AHOMN CTOPOHbI, YKa3aHHble HeraTUBHbIE TEHAEHLMM, a C PYroi — NO-NPeXHeMy 3HaYuTeIbHbIe PUCKM ANA TOCYapcTBa B TOM C/lyyae, eC/M OHO He By/aeT oKasbiBaTb NOAAEPIKKY KOMNAHMAM,

BXoAALWWMM B "BaiiTepek”, B CTpeccoBoii cuTyauuu", - roBopuTca B cOO6LLEHUN

cmouriuk: Mimepeake
S&P noHusuno peiTuHrn poHaa "Campyk-Kasbina" ao "BB+/B", nporHo3 — "HeraTMBHbIi"...

MexayHapoaHoe peiiTuHrosoe areHTcTBo Standard & Poor's Global Ratings NOHU3W10 ONTOCPOYHBIN M KPAaTKOCPOYHbIN KPeAUTHbIE PEUTUHIU Ka3axCTaHCKoro rocyaapcteeHHoro AO "®oHa HauvoHanbHOro 61arococToaHma
"Campyk-KasbiHa" ¢ "BBB-/A-3" go "BB+/B". MporHo3 no peiTuHram — "HeraTuBHbINA", yKa3blBaeTcs B COOBLLIEHMM areHTCTBa. TakKe NOHUXEeHbl PeNTUHIM GOHAA NO HaLMOoHabHOM WKane ¢ "kzAA" o "kzAA-" n npuoputeTHOro
HeobecneyeHHoro gonra ¢ "BBB-" Ao "BB+". "MoHMxKeHWe peiTUHIOB GOHAA 0BYCNOBNEHO rNaBHBIM 06Pa30M HaLLMM MHEHWUEM O MOCTENEHHOM CHUX EHUM FOTOBHOCTY NpaBuTeNbeTBa Pecnybauku KasaxctaH npefoctaBnaTh
cekTopy OCT (opraHu3aumMam, CBA3aHHbIM C rOCYAapCTBOM) PECYPChl A1 CBOEBPEMEHHOTO 06C/YKMBAHMA U MOTaLEHUA A0/ITa B C/ly4ae He06X OIMMOCTH, O YeM CBUAETE/LCTBYET CPABHUTENIbHO OFPaHNYEHHOe yyacTue
rocyaapcrsa B obecneyeHunm CBOEBPEMEHHOTO NoraweHus 0643aTenbCcTB HECKONbKMX KasaxcTaHckux OCT B nocneaHue 18 mecsaues", - roBoputcs B coobuieHnu. MporHo3 "HeraTueHbIN" No peiTuHram poHaa oTpaxaer
aHANOrMYHbIN NPOTHO3 NO CYBEPEHHBIM KPEAUTHBIM peiiTuHram Pecry6a1ku KasaxcTaH. "Mbl MOXEM NepecmMoTPeTh MPOTHO3 UM U3MEHUTb PENTU HIW B CAly4ae aHaNOMMUHbIX 4eCTBUI B OTHOLIEHMM CYBEPEHHbIX PEATUHIOB", -
NOACHAETCA B COOBLIEHMM. BMECTe C TeM aHa/UTUKM areHTCTBa NoAaraioT, 4To GoHA "CaMpyK-KasbiHa" 0cTaeTcA BaHbIM MHCTPYMEHTOM Peann3aLum rocnosIMTUKM, @ BEPOATHOCTb NMOJTyYeHWUA SKCTPAOPANHAPHOM NOAAEPIKKM OT
rocyAapcrea octaercs "npaktudyecku 6esycnosHoit". "Mbl nonaraem, 4to cobCTBEHHAA KPeAUTOCNOCOBHOCTL GOHAA, TO ecTb 6e3 yyeTa No TEHLMANbHOM IKCTPAOpAUHAPHOW NOAAEPIKKM OT roCyAapcTBa, COOTBETCTBYET KaTeropumn

"b", - yTouHAeTCA B COOBILEHNN. TaK aHa/MTUKM OTMEUAIOT HECKONIbKO C/ly4aes, KOraa rocnoAaepyka ¢poHna 6bina cnabee, Yem 0Xmaanoce...

Ucmourur: Mnmepepare

3aiimbl no rocnporpamme Ha 112 mapg teHre — HaubaHk....
B KasaxcTaHe no rocyAapcTBeHHoi nporpamme pedMHaHCMpOBaHWA MNOTEYHBIX 3aiMOB NO COCTOAHMIO Ha cepeanHy nioHa 2017 roaa pedpuHaHcu posaHo 6onee 20 Toic. 3aiimMoB Ha 112 mapg, TeHre, cooblwmn npeacepaTent
HauuonanbHoro 6aHka [JaHuap AKuMLLEB Ha 3aceaHUK NPaBUTE/IbCTBA BO BTOPHWMK. Mo cnoBam rnasbl HaubaHKa, B Lienom 6bi10 noaaHo 28 Thic. 3aABOK, 0406peHo 22322 3aaBKu Ha cymmy 135,4 mapg, TeHre. "3a Becb nepuo 4
AeicTeusA nporpammbl, 4o 2027 roga, nnaHupyertcs peduHaHcuposatb 40 Tbic. 3aimoB", - ckasan [.Akuwes. Mexay Tem no Apyroi Nporpamme - BbiMiaTbl KOMMEHCaLUWi No geno3utam GUsnuL, OTKPbITbIM B HAaLLMOHAbHOM
Ba/IlOTE, B CBA3M C NEPEXOA0M K pexumy cBob0AHO niasatoLiero obmeHHoro Kypca, HaubaHk npounssen nepeBoj cymm KomneHcauumit no 191706 sknaaam B 28 6aHKax Ha 54 mapp TeHre. Kak coobuwanock, 10 anpens 2015 coseT
AvpekTopos HaubaHka 0406pvn nporpammy pepuHaHCUPOBaHMUA UNOTEYHbIX 3alMMOB Ha cymmy 130 mapg TeHre. COrnacHo OCHOBHbIM NapameTpam nporpammsl, peduHaHCMPOBAHUMIO NOA/IEKAT UNOTEYHbIE
KUAULLHBIE/MNOTEYHbIE 3aiiMbl, BbIAAHHbBIE B Neproa, ¢ 2004 no 2009 roapl, MO KOTOPbLIM 3a10rOM BbICTYNAET e AMHCTBEHHOE XM/Ibe 3aeMLLMKa, er O Cynpyru (cynpyra) v 3anoroaatens. 3aitMbl pedrUHaHCUPYIOCA NO CTaBKe
BO3Harpax/ieHua He 6onee 3% roaosbIx, NPelycCMaTpUBaeTCA KOHBEPTALIMA BaNlOTHBIX 3aliMOB B TEHTE, YBeIMYEHWEe CPOKa 3aiima Ao 20 ner.

cmouriuk: Mimepeake

MwupoBbie GOHAOBbIE PbIHKK

AMepUKaHCKNit GOHA0BBIN PbIHOK BblN1 3aKPLIT B CBA3M C NPa3AHOBaHWEM [JHA HE3aBMCUMOCTH.
Wemounuk: Bloomberg

Poccuiickuii GOoHA0BBIN PbIHOK
OCHOBHbIe poccuitckue GOHA0BbIE MHAEKCHI MO UTOramM TOProB BO BTOPHUK NPOAO/IKAIOT AEMOHCTPMPOBATh PACTYLLYIO AMHAMMKY, 3aKPbIBLUMCb POC TOM BCI€ACTBUE BOCCTAHOB/IEHUS HEDTAHbIX KOTMPOBOK M ocabneHus Kypca
poccuiickoro py6aa. Jinaepamu pocTa CTanu akLmMm CbipbeBbIX KOMNaHWI U TeEKOMMYHUKALMOHHOTO CeKTopa. Tak, Ha AMHaMMUKy HedTe06blBa OLMX KOMMNAHMM NONOKUTENBHO NOBAUANN POCT HETAHbBIX KOTUPOBOK, U
npubanKeHne ANBNAGHAHbBIX OTCeYeK. Tak, akunn PocHedTH NoAorpeBanvch OXKMAAHMAMM BbINAAT NPOMEXYTOUHbIX AMBUAEH/OB 3a Nepsoe noy roame. AKuuu Fa3npoma BbIPOCAM Ha GpOHE HOBOCTEV CO BCTPEYM raBbl
KOHUepHa AAMMnnepa C B.n\/TMHbIM, a TaKxe I'IpM6I1I/I)KeHI/IFI AaTtbl AMEMAEHAHOﬁ OTCEYKU U CU/IbHbIX ONEePauMOHHbIX pe3y/1bTaTOB NePBOro NOAyr oaua. AKLI,VIIA Te/NIeKOMMYHUKaUMOHHOro CEeKTOpa BbIPOC/IM HAa HOBOCTAX O NepeHoce
BBE/IEHMA NYHKTOB MO XpaHeHMIo 1 06paboTKe AaHHbIX MO 3aKoHY "Aposoit" 40 2023 r. B HacToALLee BPeMA BHUMaHME Y4aCTHUKOB PbiHKa NPU KOBAHO K HOBOCTAM, KOTOpbIe ByayT co BcTpeun G20, Tak Kak Ha Heil oxugaetca
nepsas oduuManbHan BcTpeya npesuaeHTos CLUA n Poccuu, KoTopble MoryT 06cyAnTb pag, BaxKHbIX BONPOCOB AnA Poccuu. Mo utoram Topros py6aesbiii Haekc MMBB Bbipoc Ha 0,8%, coctasus 1 917 n., fonnaposbiii uHaekc PTC
noaHanca Ha 0,81%, 3adnKcMpoBaBlUMCh Ha oTmeTKe 1 018 ., Kypc poccuiickoro py6as ocnab Ha 0,1%, cocTasus 59,41 py6.

Mcmourux: Bloomberg
Hedtb
CroumocTb HedTi Mapku Brent no Toram TOpros BO BTOPHUK 3aKpbiNack He60bLINM CHKeHMeM (-0,1%), He CymeB yepaTbCA B 3e/1IeHOI 30He. BepoATHO, KOPPEKLMA K KO HLY TOProBoi ceccum Bbina Bbi3BaHa TEM, HTO HOBOCTM
0 COKpalLeHnn 6ypoBbix ycTaHoBOK B CLUIA 6b111 NONHOCTBIO OTbIFPaHbI PbIHKOM, W Y4aCTHUKM PbiHKa NEPeKNiounAM BHMMaHMe Ha HapallyBeaHue A0 6blum B ctpaHax OMEK, He BolweALINX B COTNaLIEHMe MO COKpaLeHNio A06bI4u.
TaK, B /lusmum n HMI’epVIM Haﬁl‘llO,CLaeTCﬂ AKTMBHOE HapalwnusaHne AOﬁbNM Hed)TM, YTO MOXKET TaKXKe HUBE/IMPOBaTb YCUNUA CTPaH ONEK+ no 6ana HCMPOBKE pblHKa Npea/ioXKeHua n cnpoca Hed}TM.

Hcmounuk: Bloomberg
Baniota
Kypc Tenre k goan. CLUA ocnab Ha 0,33% v coctasun 322,7 Texre/S1.
Kypc poccuiickoro py6s no oTHoweHwuto K gonn. CLUA ocnab Ha 0,1% u coctasun 59,41 py6.
Kypc BantotHo# napbl EUR/USD cHuauncs Ha 0,05% u coctasun 1,1351.

Mcmouriux: Bloomberg
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AFKS Poctenekom f 7,27 .n[lﬂ 0,00 0,6% -3% 8% ™ 48
Pycruapo * 1,32l 0,2 0,8% 6% 48% ® 49
MFoN Cesepcrans * 136 ll 92 16% 15% 94% L 75
30%  20% 0% 00%  10%  20%  30%  40% C6epbark * 10,55 il 63 1,2% 3% 98% > 51
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MoHuTop PbiHKa S

5 uiona 2017 r. Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

250 11,0

150

0,0
-50 05.05.2017 18.05.2017 31.05.2017 13.06.2017 26.06.2017
05.05.2017 18.05.2017 31.05.2017 13.06.2017 26.06.2017

ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA20 ———K2ZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 48 / 46 99,6 4,7 0 18 -238
EBpaswiickuii BaHk 20/09/2022 5 dukc 4,0 /3,9 103,9 f 3,9 1 13 -155
BPK 03/06/2020 7 ®uke 38/34 108,0 = 3,6 0 H/A, -

BPK 23/03/2026 6 duc 49/ 47 108,6 a4 0 -16 -286
BPK 10/12/2022 4 ®uke 42/ 4,0 100,2 = 4,1 0 34 -211
HapogaHblit BaHk 28/01/2021 7 ®uke 43/ 4,1 110,0 53 4,2 0 5 -238
Campyk-dHepro 20/12/2017 4 Pukc 4,4 /2,6 100,1 = 3,5 0 57 -149
Kaskom 11/05/2018 9 Dukc 54 /43 103,0 ':> 4,8 0 -325 -578
KazTemupXonbl 06/10/2020 6 dukc 3,9/3,7 107,7 ® 3,8 0 H/g, -

KasMyHaiilas 02/07/2018 9 dukc 32/27 106,0 = 3,0 0 49 -181
KasMyHaiilas 09/04/2021 6 ®uke 39/37 108,9 2> 3,8 0 43 -181
KankmyHain 13/11/2019 7 dukc 6,7 /63 101,3 6,5 0 -15 -805

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOop PbiHKA

Centras
5 utona 2017 . SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8

-2

13 -4
05.05.2017 16.05.2017 27.05.2017 07.06.2017 18.06.2017 29.06.2017 05.05.2017 16.05.2017 27.05.2017 07.06.2017 18.06.2017 29.06.2017

SBER1S GPB15 RSHB 17 ——GAzP15 ——— ROSN 16 —— VEBBNK17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 22/02/2018 6 ®uke 26/ 22 102,4 = 2,4 0 40 -214
C6ep6ark 28/06/2019 5 Puke 28/26 104,7 P27 0 31 225
CbepbaHk 16/06/2021 6 ®uke 36 /35 107,9 = 3,6 0 15 -245
Tasnpom 13/02/2018 7 Duke 0,8/03 103,7 & o5 -4 6 339
lasnpom 11/04/2018 8 ®uke 26/23 104,3 = 2,5 0 48 -200
Nykoiin 07/06/2017 6 Duke 14,9 / -81,6 100,2 = 332 0 453 3661
JNykoiin 24/04/2018 3 ®uke 2,7/ 22 100,8 = 2,4 0 49 -211
Nykoiin 05/11/2019 7 Duke 2,8/ 26 110,2 w27 0 24 228
JNykoitn 07/06/2022 7 ®uke 39/38 112,4 = 39 0 9 -225
rasnpomHedTb 26/04/2018 3 dukc 0,9/0,5 101,8 4 0,7 0 20 -340
rasnpomHedTb 19/09/2022 4 dukc 4,1/ 39 101,8 = 4,0 0 14 -256
PocHedTb GuHaHC 02/02/2020 7 dukc 33/31 110,0 = 3,2 0 10 -245
BHelwaKkoHOMBaHK 22/11/2017 5 dukc 25/ 18 101,2 = 2,1 0 48 -303
BHewwaKoHOMBaHK 21/02/2018 3 dukc 1,0/ 0,5 101,4 @ 0,8 -1 45 -393

* YKasaHHblIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOp PbiHKA

5 uiona 2017 r.
Centras
SECURITIES
[AunHamuka GpoHA0BbIX UHAEKCOB ®oHA0BbIE UHAEKCDI
2475 1800 UHaekc 3Hau. U3Mm. 3a feHb LEIDES CHme 52w max
mecsay, Hau.roaa
DJIA ':> 21479 0,0% 1% 25% 17888 21529
1700 S&P 500 = 2429 0,0% 0% 20% 2085 2453
NASDAQ =2 6110 0,0% -3% 25% 4957 6322
FTSE 100 & 7357 -0,3% -3% 20% 6591 7548
2430 1600 DAX @ 12437 -0,3% -3% 21% 9630 12889
CAC-40 & 5175 -0,4% -3% 14% 4191 5432
ASX 200 f 5784 1,7% 0% 12% 5157 5957
1500
PTC f 1018 0,81% -3% 35% 903 1196
MMBB f 1917 0,78% 2% 9% 1818 2285
KASE f 1694 0,8% 7% 94% 983 1694
2385 1400
05.07.2017 25.06.2017 15.06.2017 05.06.2017 Shanghai comp @ 3183 '0,4% 2% 73% 2953 3289
Hang Seng & 25389 -1,5% -2% 20% 20564 26063
sep ase Nikkei 225 4 20032 -0,1% -1% 9% 15107 20230
BOVESPA & 63232 -0,1% 1% 49% 53141 69052
51
50 KOSPI @ 2381 -0,6% 0% 23% 1958 2396
P BSE SENSEX @ 31210 0,0% 0% 22% 25765 31312
8
a7
a6 ToBapHO-CbIPbEBbIE PbIHKK
a b
a5 3Hau., $ U3m. 3a AeHb A 52w max
mecAy Hau.roga
a
Brent (6app) ¥ 49,6 0,1% 1% 36% 42 57
a3
WTI (6app) 53 47,1 0,0% 1% 31% 39,5 54,5
42
05.07.2017 25.06.2017 15.06.2017 05.06.2017 30}1070 (prHlJ,) E(> 1219 0,0% 75% 13% 1128 1364
20,7
= HecpTb mapku Brent Cepebpo(Tp.yHu) 2> 16,0 0,0% 8% 15% 15,7
1320 la3 (Tbic.ky6.M) ¥ 104,4 0,0% 2% 27% 90 139
1300 Megp (1) @ 5871 -0,6% 4% 26% 4596 6104
1280 AntomuHwii (1) f 1919 0,1% 0% 31% 1547 1965
Hukens (1) & 9143 2,2% 3% 8% 8742 11599
1260
LnHk (1) ¥ 279 -0,4% 11% 79% 2135 2935
1240 VpaH (¢7) = 20,3 0,0% 4% -42% 17,8 26,8
1220 MnatuHa(Tp.yHY) 2 904 0,0% 5% 2% 893 1183
0 Muwernua (Gyw) > 5,37 0,0% 25% 16% 3,61 5,37
Caxap (1) @« 412 0,7% 0% 0% 387 612
1180
05.07.2017 25.06.2017 15.06.2017 05.06.2017
3onoro
KasHaueiickue o6aurauum CLUA
6000
WU3m. 3a U3m.
CpoK noraweHnus 3Hau.,% U3sm. 3a aeHb M- 52w min,% 52w max,%
mecsa, Hau.roga
1-netHme = 1,248 0 10 69 0 1
5750 2-neTHue = 1,412 0 12 40 1 1
5-netHue '::> 1,932 0 21 22 0,948 2,139
10-netHune =2 2,351 0 19 11 1 3
5500
30-netHne '::> 2,868 0 6 -13 2,099 3
*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)
5250
05.06.2017 15.06.2017 25.06.2017 05.07.2017

Meas
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MoHuTOp PbiHKA

&
5 uiona 2017 r.
Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT @« 322,7 0,33% 3% 6% 310,62 354,50
EUR/KZT @ 366,8 0,2% 4% -1% 329,20 397,40
GBP/KZT @ 417,2 0,5% 3% -17% 383,05 472,49
335
USD/RUB @ 59,41 0,10% 5% -19% 55,88 66,75
—\_—’\/_’L_R EUR/USD & 1,1351 -0,05% 1% 6% 1,0384 1,1430
GBP/USD ¥ 1,2927 -0,2% 0% -12% 1,2068 1,3422
285
05.07.2017 25.06.2017 15.06.2017 05.06.2017 USD/J PY & 113,18 0,2% 3% 5% 100,03 117,93
64 USD/CNY @ 6,8007 0,0% 0% 4% 6,6254 6,9640
USD/CAD 4 1,2933 -0,5% -4% 8% 1,2786 1,3743
60 AUD/USD ¥ 0,7609 -0,6% 2% 6% 0,7174 0,7742
PbiHku CDS
56
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
2 ApreHTuHa
05.07.2017 25.06.2017 15.06.2017 05.06.2017 @ 322 -0,1% 6% -94% 300 464
Poccua
—— uUsp/RUB & 169 0,5% 11% -46% 147 242
Typuma
@* 242 42,3% 59% -14% 220 344
Fepmanua
v & 14,9 0,8% 1% 17% 136 252
®paHuua
1,3 = 44,2 0,0% 0% 0% 44,2 44,2
Ipeumna
" = 918 0,0% 0% 0% 918 918
’ UcnaHua
@* 64 326,7% 326% -28% 60 102
1,1 Wpnangus
@® 40 163,9% 164% -11% 39 70
Uranua
! ¥ 144 -0,9% -18% 48% 124 197
Kutait
09 T 70 0,8% 7% 38% 64 124
05.07.2017 25.06.2017 15.06.2017 05.06.2017
EUR/USD
AnHamuka CDS
400
20
3010
320
15
160
1010
80
10 o 10
05.06.2017 20.06.2017 05.07.2017 05.06.2017 20.06.2017 05.07.2017 05.06.2017 20.06.2017 05.07.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS epmanuu
50 90 220
80
a5 200
70
20 60 180
50
35 160
40
30 30 140
20
25 120
10
20 [ 00
05.06.2017 20.06.2017 05.07.2017 05.06.2017 20.06.2017 05.07.2017 05.06.2017 20.06.2017 05.07.2017
= CDS ®paHuum ——— CDS UcnaHum ——— CDS Mranun
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MoHuTOp PbiHKA

5 uiona 2017 r.

_Centras _
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB

MMBB
2500

2000

1500
05.07.2016

05.10.2016 05.01.2017 05.04.2017 05.07.2017

I 06vem ——— MICEX ——SMA 200 ~———SMAS50

Dow Jones Industrial Average

24000

05.07.2016 05.10.2016 05.01.2017 05.04.2017 05.07.2017

I 06vem ——DJIA —— SMA 200 ~———SMAS50

FTSE 100
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4500
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Shanghai Composite

05.07.2016

05.10.2016 05.01.2017 05.04.2017 05.07.2017

ghai Comp. —— SMA200 ——— SMAS0

KASE

00
05.07.2016

05.10.2016 05.01.2017 05.04.2017 05.07.2017

I O6vem ——— KASE —— SMA 200 ~——— SMA50

S&P 500
2900

2600

2000

1100

05.07.2016 05.10.2016 05.01.2017 05.04.2017 05.07.2017

I O6vem ———SPX —— SMA 200 ~——— SMA50

13500

12000

10500

4500
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[ 06bem ——DAX —— SMA 200 —— SMAS50
Nikkei 225
21000

19000

17000

15000

13000

11000

9000
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MoHuTOp PbiHKA

Can”
5 uiona 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 3onoto
2735400 245 990000 2000
220 891000
2279500
105 792000 1800
693000
1823600 170
594000 1600
145
1367700 495000
120
396000 1400
911800 95
297000
70
455900 198000 1200
45 99000
0 20
05.07.2016 05.11.2016 05.03.2017 05.07.2017 05.07.2016 05.10.2016 05.01.2017 05.04.2017 05.07.2017
s O6vem Topros —— OTKpbITble NO3NUMM Uena s O6bem Topros. OTKpbITbIe NO3NLMN Lena
Hedtb mapkn WTI Cepe6po
2800000 250000 50
as
2400000
200000
40
2000000
150000 s
1600000
30
1200000
25
800000 2
400000 15
° 0 10
05.07.2016 05.10.2016 05012017 05.04.2017 05.07.2017 05072016 05.10.2016 05012017 05042017 05.07.2017
s OGbem Topros OTKpbITbie NO3NLMN Uewa [ O6vem Topros — OmkpiTbie nosuumn Uena
ras Meae
1750000 a5 280000
10000
a
1500000 240000
35 9000
1250000 200000
3
8000
160000
1000000 25
7000
750000 2 120000
15
4 6000
500000 80000
1
250000 40000 5000
05
[ 0 0 4000
05.07.2016 05.10.2016 05.01.2017 05.04.2017 05.07.2017 05.07.2016 05.10.2016 05.01.2017 05.04.2017 05.07.2017
s O6bem Topros OTKPbITbIE NO3ULUM Uena [ O6vem Topros —— OTKpbITble NO3ULMM Uena
NuweHnua Caxap
120000
850
100000
750
80000
650
60000
550
450
20000 150
0 0 250
05.07.2016 05.10.2016 05.01.2017 05.04.2017 05.07.2017 05.07.2016 05.10.2016 05.01.2017 05.04.2017 05.07.2017
s OGbem Topros OTKpbITbie NO3NLMK Uena = OGbem Topros OTKpbITHIE NO3MLYMM Uena
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MoHuTOp PbiHKA

5 utona 2017r.

Centras
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pybnb
390
370 795
350 72,7
330
310 65,9
290 59,1
270
250 52,3
230 455
210
190 38,7
170
31,9
150
130 3
05.07.2016 05.10.2016 05.01.2017 05.04.2017 05.07.2017 05.07.2016 05.10.2016 05.01.2017 05.04.2017 05.07.2017
Espo/flonnap AHrAuiickuin dyHT/fonnap
13 19
1,81
1,25
1,72
1,63
1,2
154
1,15 145
1,36
1 W e i O o~
127 \w\f\,,./ W
118
1,05
1,09
1 1
05.07.2016 05.10.2016 05.01.2017 05.04.2017 05.07.2017 05.07.2016 05.10.2016 05.01.2017 05.04.2017 05.07.2017
JAonnap/l0anb
Donnap/Wena
130 7
126 69
122 6,8
118 67
114 6,6
110 65
106 6,4
102 63
98 6,2
94 6,1
90 6
05.07.2016 05.10.2016 05.01.2017 05.04.2017 05.07.2017 05.07.2016 05.102016 05.01.2017 05.04.2017 05.07.2017
ABcTpanuiickuit gonnap/fonnap CLLIA
[fonnap CLUA/Kanaackuii pgonnap 11
14 i
1,05
1,35
// 1
13
0,95
1,25
0,9
12
0,85
1,15 038
AN e TN
11 075 T e W WM
1,05 0,7
1 0,65
0,6
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MoHuTOp PbiHKA

5 utona 2017r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota

Kaz Minerals KAZ LN npocTble akuun GBp

Kaz Minerals GB_KZMS npocTbIe akuumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KZT
npoCTble aKuum

AO "Kcell" KCEL KZ Kzt
rap

AO "Kcell" KCEL LI usb
npoCTble aKuum

AO "KasTpaHcOiin" KZTO KZ Kzt
npocTble akuum

AO "HapogaHblit BaHk KasaxcraHa" HSBK Kz KzT
rap

AO "HapogpHbliit BaHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
NPUBMA. aKLMK

AO "PA, "KMI™ RDGZP KZ Kzt
rap

AO "PA, "KMI™ KMG LI usb
npoCTble aKuum

AO " KEGOC" KEGC KzT

MoAcHeHuA K Tabanuam
B Tabanuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBE/ aKuuu, Ha rpad y

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘yKaSblBaeT Ha TO, YTo 06BEM TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA || yKa3blBaeT Ha TO, YTO 06beM TOProB 3a ieHb BbiN HUKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.

Cumsonbl 4l 1'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.
TOMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

06b14HO roBop™ o

Lenesas ueHa

357
1484
18 760
886
2,80
1708
63,4
8,0
18108
4000
9,40

761

PeiituHr
Mo pbIHKY
Mo pbIHKY
Mokynatb
Mpopasatb
Mpopasatb
Mokynatb
Mokynatb
Mokynatb
Jepxatb
JepxaTb
Jepxatb

Mpopasatb

Bara nepecmotpa

27.06.2017
27.06.2017
14.06.2017
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
30.06.2017
30.06.2017
30.06.2017

17.11.2016
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MoHuTOp PbiHKA

5 utona 2017r.

Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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