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B noHeaenbHWK 3HaveHne nHaekca KASE sbipocno Ha 0,03% 1 3aduKcmposanoch Ha yposHe o0 1 554,39 n.
O6beM cAeNokK € akUMAMM, BKAIOYEHHBIMW B NPeACTaBUTENbCKUIA cnncok nHAaekca KASE, cHuaunca
OTHOCUTENbHO NpeablayLLero Toprosoro AHA Ha 33%, coctasus 63,0 MH TeHre.

Jlnaepom pocTa cTanm akumm cotoBoro onepatopa Kcenn, Kotopble Bbipocan Ha 1,3% po yposHs 1 165
TeHre/akumio 1 06bemM TOPros No HUM cocTasuA 8,4 MiH. TeHre. CNPOC Ha aKLMK, BEPOATHO, CBA3AH C
nepenpoAaHHOCTbIO LieHHbIX Bymar Ha doHe ny6anKaumm cnabbix GMHAHCOBbIX MTOrOB 3a 2016 T., rae uncras
NPUBbINb 3HAUUTEIBHO COKPATMIACh NO CPABHEHMIO C MPOLLLIM FOAO0M. B 3en1eHOi 30He 3aKpbIINCh TakKe
"HapogaHble" akuun KastpaHcoiin (+0,4%) n Kerok (+0,5%), 06'bem TOpros, no KOTOpbIM cocTasua 9,1 MAH.
TeHre n 28,6 MNH. TeHre, COOTBETCTBEHHO. MoBbIWATeNIbHAA AMHAMMKA aKLWUWA, BEPOATHO, CBA3AHA C
OMUAAHUAMU ANBUAEHAHbIX BbINAAT NO utoram 2016 .

AyTcaiinepamu ctanu akunm HapogHoro baHka KasaxcTaH, Kotopble npocenun Ha 1,4% [0 ypoBHA 56 TeHre Ha
doHe duKcauumn NpmbbIIM MHBECTOPAMU. XOTA, CTOUT OTMETUTb, YTO 06bEM TOProB Mo aKuMAM 6bin Ha
MWHUMaNbHOM ypoBHe - 0,19 M/IH. TeHre. B uncne ayTcainepoB TakKe 3aKpbIAUCh aKLMK Meaen00biBatoLLmx
KomnaHuit BACT (-0,6%, 2,4 mnH. TeHre), Kaz Minerals (-0,3%, 8,9 maH .TeHre) u HebTeaobblBatoLeit
KomnaHuu P KMT (-0,1%, 3,8 MAH. TeHre).
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Hosoctu Kasaxcrana

S&P noar peittuHrn "K #lrasa" Ha yposHe "BB", nporHo3 — "HeraTueHbli"...

MesxayHapoaHoe peiiTuHroBoe areHTcTBO S&P Global Ratings noaTBEpANAO0 LONTOCPOYHbIE KOPMOPATUBHbIE KPeAUTHbIE peiTuHTM "BB" Haukomn aHum "KasMyHaiilas" (KMT) u ee kntoueBoit fouepHeit komnanuu AO "Pa3seska
[Llo6biva "KasMyHaiilas" (P4, KMT), ykasbiBaetca B coobLieHMM areHTCTBA. [POrHo3 U3MeHeHus peiTuHroB — "HeratusHbIi". Takke noaTBepKAeH peiTuHr KMI no HaumoHanbHoM WwKane Ha yposHe "kzA". "MoaTBepaeHne
PeTUHIOB OTPaXKAET Hallle MHeHKe 06 O4YeHb BbICOKOW BEPOATHOCTM TeKyLLEl 1 SKCTPaopAMHapHOI noaaepxKkn KMI co CTOPOHbI rocyAapcTea, HECMOTPA Ha OTHOCUTE/IbHO cabble dUHaHCOBbIE NOKa3aTeNn KomnaHuu. Mbl
OMKMAAEM, YTO GUHAHCOBbIE NOKA3aTENM OCTAHYTCA CNABbIMM 1 OTHOCUTENBHO BONATUNbHBIMU: KO3bdUUMeHT "aonr/EBITDA" 6yaeT coctasnaATb 4-5x, "FFO/ponr" — okono 12-15%, cBo6oAHOrO A 0ro NoToKa ot
onepauuoHHoi agestenbHocTu (free operating cash flow — FOCF) 6yaet otpuuatensHbim 8 2017 rogy. Mo3Ttomy Mbl nepecmaTpyuBaem oLEeHKy np oduas GUHAHCOBbLIX PUCKOB KOMMAHWM Ha "XapaKTePU3YIOLLYIOCA O4EHb BbICOKUM
YPOBHEM [,0NroBOM Harpysku", - roBopuTcsa B coobLieHnn. BMecTe ¢ TeM aHaIMTUKK NOAratoT, YTo, Aaske ecnv KM npumeT peleHne UCMOAHUT b OMLMOH U BbIKYNUTb A0/H0 B MECTOPOXAEHUM KallaraH y KOHTPOIMpyemoro
rocyaapcteom AO "®oHa HaumoHanbHoro 6aarococtoaHua "Campyk-KasbiHa", BavaHue Ha peiTuHrM 6yaeT 06ycnoBneHo B 60Nblueit CTeneHn NoKa3aTeNamMm IMKBUAHOCTU, YeM NOCAeyoLWMM yBENUYeHNEM LONTOBOW HarpysKku,
KOTOpas yxe ABNAETCA BbICOKOW. [oaTomy S&P noaTeep/AaeT OLEeHKY XapaKTepucTUK COBCTBEHHOI KpeauTocnocobHOCTM Ha yposHe "b". "Mp orHo3 no peiituHram KMI oTpakaeT aHaorMuHbIi NPOrHO3 Mo CyBepeHHbIM
KpeauTHbIM peiTuHram Pecnybamkm KasaxcraH, no3Tomy NOHUKEHUE CyBepPeHHbIX PEMTUHIOB 06YC/I0BUT aHANOMMYHOE PETUHIOBOE AeicTBMe B OTHOWEHWUM KMT (Npu npoumx paBHbIX ycnoBusX). Mbl TaKXKe MOXeM NOHU3UTb
PEeTUHI KOMNaHUM B C/ly4ae NepecmMoTpa OLLeHKM BEPOATHOCTM NOJIYYeHNA NOAAEPMKM CO CTOPOHbI FOCYAapPCTBa, YTO B HacToALLee BpeMa Np eACTaBAETCA MaNoBEPOATHLIM, y4NTbIBaA HelaBHUIA Ciyyaii NnpefocTasneHmns
nogo6HoOM NoAAeP KU NPaBUTENLCTBOM CTpaH", - NosicHAeTcs B coobueHun. B pamkax 6a30B0ro cueHapus aHanUTUKKM OxugatoT, uto 8 2017-2019 rogax KMI 6yaet nogaepskusatb nokasatens EBITDA B uesom Ha yposHe 2016
roaa

Ucmourur: Mnmepeare

S&P noarteepauno peittuHrn Delta Bank Ha yposHe "D" B cBA3M ¢ coxpaHeHuem gedonTa no o6asatenbcTBam nepes BKNaAYUKaMMU. ..

MexayHapoaHoe peiTuHrosoe areHTcTBo S&P Global Ratings noaTBepAn/Io A0NTOCPOUHBIN U KPAaTKOCPOUHBINM KpeauTHble pentuHrn AO "Delta Bank" Ha yposHe "D/D", ykasbiBaeTcs B cOObLWEHUM areHTCTBa. Takke
NOATBEPXAEHbI PEUTUHMU BaHKa NO HALLMOHA/IbHOW LLKae U BbIMYCKOB NPUOPUTETHBIX HeobecneyeHHbIx 06auraumin 6aHka Ha yposHe "D". "MoAT BepskAeHWE PENTUHIOB OTpaxaeT HecnocobHocTb AO "Delta Bank" npoussoants
BbINNATbI NO HEKOTOPbIM CPOYHBIM AEMN03UTaM, CPOK OKOHYaHWA KOTOPbIX HacTynun B despane 1 mapTe 2017 roaa"”, - oTMeyvaeTca B coobuieHn. CornacHo nHdopmaumu, 6aHk 22 despana 2017 rosa 6aHK B NonHOM ob6beme
NPOU3BEN BbIM/ATbI MO NPUOPUTETHBIM HeoBecreyeHHbIM 06MraumMam B Hauganiote o6bemom 9,9 Mpz TeHre (0koso $30 MAiH), No KoTopbim 14 pespans 2017 roaa 6bin AonyuieH AedONT, a TaKKe JOCPOUHO NOTacKA HEKOTOPbIE
Aapyrue 06ﬂ33TE/1bCTBa, OAHAKO ero NoKasaTenu IMKBUAHOCTU NO-NPeXXHemy OCTaloTCA NoA4 AaBNeHUeM. MoraweHue 0643aTe/IbCTB CTaN0 BO3MOKH biM 6naro,u,apﬂ NOoNy4yeHUto KpeauTta ot HaLl,VIOHaI'IbHOrO 6aHkKa KasaxcraHa
o6bemom 45,6 Mnpa TeHre, KOTOpbI Bbi NpeAocTaBaeH 6aHKy Ha OAWH MecAL, NPU 3TOM CPOK BO3BpaTa 3TUX CPeACTB 6bln NpoAeH ele Ha oauH mecal,. "Tem He meHee AO "Delta Bank" okasanoch He B COCTOAHWUM NPOU3BECTU
BbIN/IATbI MO KOPMNOPATUBHBIM Aeno3uTam (06bemMom Npuban3nuTenbHO 10 MAPA TEHre), CPOK OKOHYAHWA KOTOPbIX HAaCTyNuA B pespane u mapte 2017 roga", - noayepkusaetcs B coobwennn.  Mpu 3Tom 06bEM TERYLLMX
JIMKBUAHbIX aKTMBOB 6aHKa (0K0/10 6 MAPA TEHTe, UK 0KO/0 1,5% COBOKYMHbIX aKTUBOB NO COCTOAHMIO Ha 30 mapTa 2017 roaa) ABNAETCA H €40CTaTO4HbIM A8 BbINAAT MO 40ArOBbIM 0643aT€/1bCTBAM C HACTYMaloLWMMU CPOKaMKU
norawenwus. "B anpene 2017 roga 6aHK fonxkeH ByaeT noracuTb KpeauT HaumoHanbHoro 6aHka KasaxctaHa 1 o6a3atenbctBa no caenkam PEMO", - roBopuTca B COO6LWEHUN. AHanUTUKM S&P MOTyT NepecMoTpeTb OLEHKY
XapaKTepuCTUK KpeauTocnocobHoctn AO "Delta Bank" 1 noBbicUTb €ro peiTuHrm ¢ Tekywero yposHs "D" B Tom ciyyae, ecin 6aHK B NosiH oM 06beme NoracuT Bce NPoCcpoyeHHble 06s3aTesbeTea v ByAeT NOATBEPIKAEHUE TOTO, YTO
OH MMeeT A0CTaTOUHbIM 06beM MKBUAHOCTM ANs NOralleHUs KPaTKo- U CpeaHecpPoUHbIX 06sa3aTenbcTs. Kak coobuanocs, Delta Bank npocpoun cpok BbinaaThl OCHOBHOIO A40ra N0 NPUOPUTETHLIM HeobecneyYeHHbIM 06auraumam
B pa3amepe 9,9 mnpa TeHre u onnatun ero 23 pespansa 2017 roga. AKumMoHepamu 6aHKa asaatoTca pusnuua: H.Tneybaes (49,32%), l'ynumxa H AxmeTkaHoBa (9,82%), Aaimarynb banmarambetosa (9,71%), Hanap Jkongpibaesa
(9,81%), Franus CakraraHosa (9,78%), Kynsw Capkynosa (9,82%).

cmouruk: Mimepeake

KasMyHaiil'as 5 anpens HauHet road show eBpo60oHA08 B gonnapax ¢ 5-, 10- u 30-neTHel Alopaumei...
HauuoHanbHan HedTerasosas komnaHua "KasMyHaiilas" (KMI) 5 anpens HauHeT road show fonnaposbix eBpo60OHAOB, YKa3aHo B COOBLLeHUM K OMNaHuK, ony61MKOBaHHOM Ha caiiTe KasaxcTaHckol doHAoBow 6upxu (KASE). "AO
HK "Ka3sMyHaiilas" ynonHomounna 6aHku Citi, Deutsche Bank, UBS Investment Bank, a Takxe Halyk Finance u SkyBridge Invest B kaye cTBe COBMECTHbIX BeAlyLiMX MEHEAXKEPOB 1 COBMECTHbIX ar€HTOB MO BEEHMIO PeecTpa B LieNax
nposeaeHus ¢ 5 anpens 2017 roaa B CLUA, KasaxctaHe u EBpone cobpaHuii MHBECTOPOB B GUHAHCOBbIE MHCTPYMEHTbI C GUKCMPOBAHHOM AOXOA HOCTbIO", - YKa3biBaeTcs B UHOOPMaLLMK. B 3aBUCMMOCTM OT COCTOAHMA PbIHKA, Aanee
MOXeT NOC/Nef0BaTb My/NbTUTPAHLLEBbIN BbIMNYCK CTapluMx HeobecneueHHbIX eBpoobanraumii 8 gonnapax CLUA cornacHo npasuny 144A / PernameH Ty S, no 6a30BbIM CTaBKam, CO CPOKOM norawenus 5, 10 u/uam 30 ner.
"KasMyHaiila3" - Ka3axcTaHCKMiA HaLMOHaNbHbIV OnepaTop no passeke, Aobblue, NnepepaboTke M TPAHCMOPTUPOBKE YrNeBoA0poA0B. 90% akuuii KOMNAaHWK NPpUHAANEXMT rochoHay "Campyk-KasbiHa", 10% - HauuoHanbHomy
6aHKy KasaxcraHa.

Mcmounur: Mimepepac

Muposbie GpoHA0BbIE PbIHKK

Muposble pOHA0BbIE MIOLAAKN HAYAIN HEAEIO C KOPPEKLIMEN OCHOBHbIX MHAEKCOB Ha GOHE CNabbix KOPNOPATUBHBIX HOBOCTEN M BbIXOAA CTATUCT MMECKMX AAHHDIX. Tak, B CTPYKType nHAeKca S&P 500 Hanbosbliee CHUKeHWE
NPOAEMOHCTPMPOBAM aKLMM aBTONPOU3BOAUTENEI NOC/E TOTO, KaK AL, KPYMHbIX aBTOKOHLLePHOB CLLA cOOBLMAN O CHUMKEHUM BbIPYUKM 33 MapT , YTO MOXET CBUAETE/NIbCTBOBATL 06 yXyAlWeHNM NOTpeBbUTeNbCKOTO Cnpoca B
cTpaHe. B yacTHOCTH, Takue KomnaHuu Kak Ford, Fiat Chrysler, Toyota u Honda coo6uuam 0 Tom, 4To NPOAaXM NaccaxxmMpCKuX aBTomobuei B MapTe MecaLe 3HaUNUTeNbHO COKPaTUANCH M Hab/Il0AaeTCA HU3KUIA YPOBEHb CMPO ca Co
CTOPOHbI HaceneHus. Kpome Toro, Buepa 6biav onyb6NMKOBaHbI PAA CTaTUCTUHECKMX AdHHDBIX Mo CLLIA, KOTOpble OKa3annch XyKe OXUAaHWIA. B 4acTHOCTH, MHAEKC AeN0BOV aKTUBHOCTU B NPOM3BOACTBEHHOM ceKTope CLUA ISM
Manufacturing 8 mapTe cHusunca ¢ 57,7 n. 4o 57,2 n. snepsble 3a NocneAHUe WecTb MmecAueB. Mo uToram Topros NpombiLneHHbI Dow Jones cokpatunca Ha 0,1% 1 nnaekc S&P 500 ckoppekTuposanca Ha 0,2% ao 2 359 n. Cpeau
©eBpONeCcKUX UHAEKCOB CHU3UAUCH dpaHLy3ckuii uHaekc CAC 40 Ha 0,7%, repmaHckuit uHaekc DAX Ha 0,5%, 6putaHckuit nHaekc FTSE 100 Ha 0,5% ao 7 283 n.

Wemoutur: Bloomberg

Poccuiickuii GOHA0BbIN PbIHOK
OcHOBHble poccuiickne GOHAOBbIE MHAEKCHI 3aBEPLIMAN TOPY B MOHEAENbHUK POCTOM, HECMOTPA Ha MOHWMXATE/IbHYI0 AMHaMUKY MWUPOBbIX GOHAO0B biX NNOLLAAO0K, KOPPEKLMIO HETAHBIX KOTUPOBOK 1 HOBOCTEN O B3pbiBe B
netepbyprckom meTpo. Tak, BYepa BO BTOPOV NONOBUHE [IHA CTa0 M3BECTHO O TOM, 4TO B BaroHe neTepbyprckoro MeTpo NPoM3oLLIeN B3pbl B HEYCTaHOB/IEHHOTO NpeaMeTa Ha NeperoHe Mexay CTaHUMAMMU METPO
"TexHonorn4eckunit MHCTUTYT" 1 "CeHHan naowaas”. Mo AaHHbIM MuH3apasa PO, uncno normblumnx 8 pesynbraTe B3pbiBa COCTaBAAET OKO/O 10 Yenosek, obuiee YMCa0 NOCTPAAABLIMX COCTaBIUAO OKONO 50 yen. Ha kopnopaTusHom
$oHe akummn Anpoca Noapocau Ha 1% nocne Toro, Kak NPe3nAeHT KOMNaHUM COOBLLMA O TOM, YTO aKLMOHEPb! YTBEPANAYM BbINAATY AMBUAEHAOB B padmepe 50% oT uncToil Nnpubbinb 3a 2016 r. Akumn AOK Cuctema noapocau Ha
3,5% Ha poHe nybamnKkauum cuabHbIX GUHAHCOBLIX UTOroB 3a 2016 r. Tak, No UToram roaa KomnaHua nNoslyunna YUCTyio Npubsiib B pasmepe 1,7 mapa. py6. NnpoTus ybbiTka roflom paHee, 1 BbIpy4Ka BbIpocna Ha 3%. AusuaeHap!
A®K 33 2016 roa 6yayT BbinnadeHb! 8 pasmepe 0,81 py6as Ha 04Hy 06bIKHOBEHHYHO aKLMIO, @ aTa OTCEYKU peecTpa 3annaHunposaHa Ha 13 v ions.

Hemounuk: Bloomberg

Hedtb

HedTaHble KOTUPOBKM NO MTOram TOProB B NOHeEe/IbHUK 3aKPbIIMCb Pa3HOHANpaBaeHo. Tak, CTOMMOCTb HepTn mapku Brent noapocna Ha 0,5%, coctasus 53,1 gonn. CLUA, Torga Kak cTouMocTb HedTu mapku WTI
CcKoppeKTupBanach Ha 0,7% 80 yposHa 50,2 gonn. CLUA. ONTUMU3M MHBECTOPOB Ha PbIHKE NOAAEP}KUBAETCA OXKUAAHUAMU BO3MOXKHOTO NPOAJ/IEHM A NPOrpaMmbl Mo COKPaLLEHMo f06bl4n HedpTn cTpaHamu OMEK+ no utoram
3ace/laHua, KOTopoe NPoi/AeT B Mae. O4HaKO, COXPaHAETCA AaBNeHUe Ha HepTAHbIE KOTUPOBKM o CTOpPOoHBI CLUA, rae HabloaaeTca yBennyeH ve 6ypoBbixX yCTaHOBOK Ha 10 eAl. Ao KonudecTsa 662 e, YTO CBUAETENLCTBYET O
HapalLMBaHUK A06bIYN CAHLEBOM HEGTU M MOXKET NPUBECTH K elle 6onblueMy AucbanaHcy CNpoca U NPeIoXKeHUA Ha MUPOBOM PbIHKE.

Mcmouriuk: Bloomberg

Baniora

Kypc TeHre k gonn. CLUA ykpenuncs Ha 0,06% v coctasun 313,5 tenre/S1.

Kypc poccuiickoro py6s no oTHoweHwto K gonn. CLUA ocnab Ha 0,03% u coctasun 56,26 py6.
Kypc BantotHow napbl EUR/USD Bbipoc Ha 0,08% o 1,0661.

Mcmouriux: Bloomberg

AO “Centpac Cekbtoputns” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
2



MoHuTOop PbiHKA

Ceniras
4 anpens 2017 r. SECURITIES
Axkuum MMBB
AKuma gHA "
0O6bem, U3m. 3a
RKMD LI 3Hau., py6. U3m. 3a mecay, U3 Hau.roaa RSI*
mapa.py6. AeHb
10
BTE @* 0,067 all 0,54 0,9% 1% -10% > 52
9
rasnpom 4 1272l 25  -0,5% 6% 1% ¢ 32
8 MK HopHukens f 8974 .I|| 1,03 0,5% -4% 6% ™ 41
7 Nykoiin + 3027 all 1,07 1,5% 2% 35% ™ 43
6 HAMK ¥ 112,62 il 021  -0,4% 1% 109% ® 48
5 MMK + 37,00 il 0,17 1,2% 1% 103% @ 50
s Hosarak ¥ 7015 all 046  -0,5% 6% 25% ® 36
s Moaumetann = 5255 il 0,01 0,0% 0% 0% > 56
2 Ypankanuii @ 162,2 .||| 0,05 -0,6% -3% -8% ™ 32
CyprytHedTeras & 29,18 il 015  -0,9% 1% -13% ® 43
1
TatHedTs T~ 3510 all 0,30 1,0% -4% 16% ® 43
27.03.2016 27.09.2016 27.03.2017 Meuen f 156,1 |I|| 0,31 3,0% 3% 141% () 53
MeradoH T~ 641 il 0,01 0,3% 0% 0% > 57
/upepui pocra u napenus PocHedpTh @® 3284 gl 1,44 1,5% 2% 34% @ 49
Poctenekom ? 77,0 .||| 0,05 0,1% -3% -5% ™ 44
PIKK -3,0%|
Pycruapo @~ 0,95 0,39 1,9% 5% 48% ™ 48
RUAL 2,3% Cesepcranb * 839,0 ll 0,62 3,6% 2% 50% ®» 50
C6epbakk, a0 @® 161,8 53 1,3% 2% 66% ™ a8
sNes C6epbakk, an ¥ 120,74 il 0,35 0,0% 1% 66% ™ 43
®CK E3C 2 018 il 087  2,7% -13% 228% ® 44
SNGSP
MVID
GAZP
AenosutapHble pacnucku (USD)
NVTK "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
NLMK
BTG 1~ 2,29 4l 2 0,1% 5% 16% ) 57
Yo Tasnpom $ 4,47l 39 0,0% 2% 29% ® 46
MK HopHukens @* 15,88 23 1,0% 0% 39% ® 51
RsTI Nykonn @« 53,53 il 36 1,1% 2% 76% [ 52
HAMK = 19,90 il 38 00% 5% 165% (] 57
BANEP
MMK $ 850 il 019  -0,1% 4% 167% > 56
1RAO Hosarak & 1242 il 162  -0,2% 3% 62% ® 42
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
S
FEE Ypankanuit > 13,00 il 0 0,0% 0% 0% (U] 49
o CypryTHedTeras ? 5,14 .n[lﬂ 1,6 0,4% 2% 13% [ 53
MOEX
TatHedTo * 37,22l 49 1,0% 1% 51% ® 50
MTLR Meuen * 537 all 1,3 0,9% 5% 231% > 53
MeragoH ¥ 11,58 gl 029  -1,1% 0% 0% ® 35
AFKS 3,5%
PocHedTs * 5,76 il 20 1,1% 1% 74% > 56
e a5% PocTeneKkom @ 825 005  0,9% 4% 22% > 53
Pycruapo * 1,65 all 0,2 1,5% 0% 85% > 55
CHMF 3,6% CesepcTanb @ 14,8 11,0 2,9% 6% 96% () 59
40%  30%  20% -L0%  00%  L10%  20%  30%  40% C6epbark * 11,67 il 43 1,1% 1% 110% > 54

AO “CeHtpac Cekbtoputus” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz @ info@centras.kz
3



Eee o

MoHuTop PbiHKa

4 anpens 2017 r. Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa
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MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 50/ 49 98,3 4,9 -2 -13 -214
EBpaswiickuii BaHk 20/09/2022 5 dukc 4,0/ 3.8 104,1 f 3,9 1 5 -157
BPK 03/06/2020 7 ®uke 39/36 108,0 @ 3,8 -1 H/A, -

BPK 23/03/2026 6 ®uke 55/53 104,1 T 54 2 1 -223
BPK 10/12/2022 4 ®uke 4,4 / 4,2 99,2 = 4,3 0 -1 -191
HapogaHblit BaHk 03/05/2017 7 ®uke 51/-0,7 100,4 £’ 2,2 21 -22 -268
Hapoga#blit BaHk 28/01/2021 7 dukc 4,8 / 4,6 108,9 ¥+ 4,7 -2 -18 -190
Campyk-3Hepro 20/12/2017 4 Dduke 39/28 100,3 & 33 1 11 -165
Kaskom 13/06/2017 6 MNnas 12,4 / 4,9 99,5 @ 8,6 -38 -105 -

Kaskom 11/05/2018 9 Puke 56/ 4,7 103,5 4 52 6 -67 -543
KasTemupXonbi 06/10/2020 6 Ddukc 3,9/3,7 108,3 @ 3,8 0 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 2,8/ 25 107,8 @« 27 5 -1 2211
KasMyHaiilas 09/04/2021 6 ®uke 3,7/ 36 110,0 @ 3,7 0 -5 -197
KasTpaHclas 14/05/2017 6 dukc 39/-19 100,6 4 1,0 47 -73 -348
MKankmyHan 13/11/2019 7 Ddukc 83/79 97,7 8,1 -2 23 -643

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

Centras

4 anpens 2017 r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8

-2

-6 -4
02.02.2017 13.02.2017 24.02.2017 07.03.2017 18.03.2017 29.03.2017 02.02.2017

13.02.2017 24.02.2017 07.03.2017 18.03.2017 29.03.2017

SBER1S GPB15 RSHB 17 ——GAzP15 ——— ROSN 16 —— VEBBNK17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 12/04/2017 6 ®uke 58 /-12,0 100,2 @ -3,1 -81 -448 -736
BTE BaHKk 22/02/2018 6 Duke 25/ 21 103,5 23 1 -4 -228
CbepbaHk 24/03/2017 5 ®uke 24,2 [ -55,7 100,1 = -15,8 0 -1603 -1960
C6ep6ark 28/06/2019 5 Puke 28/ 26 105,4 + 27 0 2 -227
CbepbaHk 16/06/2021 6 ®uke 3,7/36 108,0 @ 3,6 -1 -3 -236
rasnpom6aHk 17/05/2017 6 Dduke 2,4/06 100,5 & 15 -46 6 285
Poccenbxo3baHk 15/05/2017 6 dukc 23/06 100,5 ¥+ 1,5 -5 -23 -354
Tasnpom 22/03/2017 5 Dduke 11,1 / -54,4 100,1 2 218 0 2147 2514
lasnpom 13/02/2018 7 ®uke 08 /04 105,2 ? 0,6 2 -7 -336
Fasnpom 11/04/2018 8 dukc 23/20 106,0 @ 2,1 -2 -1 -233
JNykoitn 07/06/2017 6 Pukc 2,4 /1,2 100,8 @ 1,8 -2 15 -161
Nykoiin 24/04/2018 3 Duke 2,6/ 22 101,1 &4 24 2 9 218
JNykoitn 05/11/2019 7 Pukc 28/26 111,2 @ 2,7 -1 -17 -225
Nykoiin 07/06/2022 7 Duke 39/38 112,9 4 39 2 -19 2222
rasnpomHedTb 26/04/2018 3 Ddukc 1,0/ 0,7 102,2 4 0,8 -2 -13 -329
rasnpomHedTb 19/09/2022 4 dukc 4,2 / 4,0 101,4 @ 4,1 -2 -7 -246
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,4 /32 110,5 4 3,3 -1 -5 -230
BHewwaKoHOMBaHK 22/11/2017 5 dukc 22/19 102,1 @ 2,0 -1 -20 -313
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 0,9/05 102,1 3+ 0,7 -1 2 -402

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOp PbiHKA

4 anpens 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB
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MoHuTOp PbiHKA

4 anpens 2017 r.

et an

Centras
SECURITIES
[MHaMMKa BaNIOTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT 4 313,5 -0,06% 1% 9% 311,59 354,50
EUR/KZT ¥ 334,1 0,0% -1% -10% 329,20 397,40
GBP/KZT & 390,9 0,6% 0% -22% 383,05 496,00
335
USD/RUB @ 56,26 0,03% -3% -23% 56,11 67,13
- EUR/USD 1+ 1,0661 0,08% 0% 1% 1,0384 1,1527
GBP/USD ¥ 1,2476 -0,6% 2% -15% 1,2068 1,4810
285
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60 USD/CNY =2 6,8872 0,0% 0% 6% 6,4592 6,9640
USD/CAD @ 1,3389 0,5% 0% 4% 1,2526 1,3574
AUD/USD ¥ 0,7604 -0,3% 0% 6% 0,7174 0,7810
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MoHuTOp PbiHKA

4 anpensa 2017 r.

_Centras _
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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MoHuTOp PbiHKA
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4 anpensa 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 30n0T0
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Centras
[AMHaMMKa BanioTHbIX nap
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Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota

Kaz Minerals KAZ LN npocTble akuun GBp

Kaz Minerals GB_KZMS npocTbIe akuumn KzT

AO "Kasaxtenekom" KZTK npocTble aKUm KZT
npoCTble aKuum

AO "Kcell" KCEL KZ Kzt
rap

AO "Kcell" KCEL LI usb
npoCTble aKuum

AO "KasTpaHcOiin" KZTO KZ Kzt
npocTble akuum

AO "HapogaHblit BaHk KasaxcraHa" HSBK Kz KzT
rap

AO "HapogpHbliit BaHk KasaxcraHa" HSBK LI usb
npocTble akuum

AO "PA, "KMI™ RDGZ KZ KzT
NPUBMA. aKLMK

AO "PA, "KMI™ RDGZP KZ Kzt
rap

AO "PA, "KMI™ KMG LI usb
npoCTble aKuum

AO " KEGOC" KEGC KzT

MoAcHeHuA K Tabanuam
B Tabanuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEXKHOM SKBUBA/IEHTE, B KOTOPOM NPUBE/ aKuuu, Ha rpad y

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘yKaSblBaeT Ha TO, YTo 06BEM TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA || yKa3blBaeT Ha TO, YTO 06beM TOProB 3a ieHb BbiN HUKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.

Cumsonbl 4l 1'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.
TOMm, 4To bymara nepenposiaHHa, a 3HayeHwe Bbiwe 70 - 6yara nepekynnena

06b14HO roBop™ o

Lenesas ueHa

Ha nepecmotpe
Ha nepecmotpe
14135
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Ha nepecmotpe
1708

63,4
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14 000

11000
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761
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Jepxatb

Mokynatb
Mokynatb
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Jepxatb
JepxaTb
Jepxatb

Mpopasatb

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
29.03.2017
29.03.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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4 anpensa 2017 r.

Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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