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KACE

B noHeAenbHWK 3HaveHne nHaekca KASE cHuaunock Ha 0,08% 1 3adumKcmposanoch Ha yposHe Ao 1 553,10 n.
O6bem cAEeNoK € akUMAMM, BKAIOYEHHBIMW B NPeACTaBUTENbCKUIA cnncoK MHAeKca KASE, BbIpOC OTHOCUTENbHO
npeabliayLLero ToproBoro AHA B 2,9 pasa, coctasms 182,1 maH TeHre.

AyTcaiifiepamm TOpros cTanm akumm baHk LienTpKpeauT (-2,8%), PL KMT (-2,7%), Bact (-2,6%), Kcenn (-01,4%)
1 KasTpaHcoiin (-0,2%). B cBA3M ¢ Tem, 4TO 60NbLIMHCTBO CbIPbEBbIX KOMNAHUM NOKA3ann KOPPEKLMIO NO
MTOram BYEpaLLUHWUX TOProB, BEPOATHO, NPUYMHOM GUKCaLMM NO3ULUKM MHBECTOPAMU ABAAETCA YKpenaeHne
TEHre No OTHOLUEHWIO K UHOCTPAHHbIM BantoTaM. TakKe OTMETUM, YTO OAMH M3 KPYMHENLIMNX aKLMOHEePOB
BaHKa UeHTpKpeauT b. Baiicentos cornacHo 3akoHy 06 AO PK npeanoxun gpyrum akumoHepam npoaatb
npuHagaealme um akummn 6aHka no ueHe 160 TeHre 3a npocTyto akumio n 100 TeHre 3a
NPUBUAEIMPOBAHHYIO aKLMI0. BepoATHO, pbIHOYHAA CTOMMOCTb NPOCTbIX aKLMA CKOPPEKTUPOBANACh B CBA3U C
npeanoKeHnem akumoHepa.

Jinpepamm pocTa cTanun npoctble akumn HapoaHoro baHka KasaxcraH, KOTopble BbIpocau Ha 3,2% A0 YPOBHA
58 TeHre/npocTyto akLuio M 06 bEM TOProB Mo HUM cocTaBun 47,3 MAH. TeHre. POCTOM TaK¥Ke 3aKpblanch
npuBMAErMpoBaHHble akuumn Kasaxtenekom (+3%), BEPOATHO, HA OXKMAAHMAX BbINAATbI AUBUAEHAOB NO
ntoram 2016 r. Ha ypoBHe He HU¥Ke npoLnoro roaa. OTMeTUM, YTo BYepa 6bi10 oNy6MKOBAHO U3BeLLeHWe O
cosbiBe OCA 21 anpensa 2017 r., rae 04HMM U3 BONPOCOB NOBECTKMU AHA ABNAETCA pacnpeneneHne YNCcToro
noxopza no utoram 2016 r.
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Hosoctu Kasaxcrana

KasaxcraHckan "fgouka" BTB y coctas Ao 4-x

KasaxcraHckas "aouka" poccuiickoro 6aHka BTB yBennunna coctas npaeaeHna ¢ Tpex Ao YeTbipex Yenosek, coobuimnna npecc-cayxba 6aHka Bo BTOPHUK. Tak, COrNacHO pelleHuto coBeTa AMpeKTopoB 6aHka BTE KasaxcTaH ¢ 31
maprta 2017 roga B cocrtas npasneHun 6HaHKa Bowen 3amecTutenb npeacepartena npasneHua Hukonait Cyl’aHHKa. PeweHwne o paclwmpeHn Npas NeHNA, KaK YKa3blBaeTCA B MHd)OpMaLWIM, 6bi10 NPWHATO B CBA3U C peanmau,weﬁ
HOBOM CcTpaTerum pas3suTia 6aHKa. "Haw 6aHK NPUCTYNUA K peann3almm HoBOM cTpaTeruu passutus Ha 2017 -2019 roabl, 0coboe MecTo B Hell 3aHUMaET PO3HUYHbIN BU3HeC, Kypupyembilit B HacTosLee Bpems Hukonaem
BacunbeBuyem", - oTMETUA NpesceaaTens npasneHua 6aHka BTB KasaxctaH mutpuii 3a6enno, cnoa KOTOPOro NpUBOAATCA B cO0BLieHnM. H.Cy raHaKa, No AaHHbIM Npecc-cAy6bl, MeeT 25-N1eTHUiA onbIT paboTbl B 6aHKOBCKOM
cdepe, B Tom uncne 8 net oH pabotan 8 rpynne BTB. B coctaBe npasneHns GrHOPraH13aLumm B HaCTOALLEE BPEMSA TAKXKE HAXOAATCA: NPeac eaatenb npasneHus [1.3abenno, 3amecturens npeanpasneHus - Mpuxa Typanvesa,
AMPEKTOp AenapTameHTa no paboTe ¢ KOPNOPATUBHBIMM KNMEHTaMU - Unba AKkoBneB. EANHCTBEHHbIM aKLMoHepom b6aHKa asasetca 6aHk BTE (MAO). BTBK no utoram 2016 roaa, no gaHHbim HaubaHka KasaxcraHa, 3aHan 21-e

MecTo No 06bemy akTBOB cpeau 34 6aHKoB KasaxcTaHa.
Memounuk: Mrmeppakc

LleHb! Ha npoay wnycnyrn p p nit3al p noBbICUAUCH Ha 6,2%...
B KasaxcraHe LeHbl NpeanpuaTUit-nponssoauTeneil NpomblLLAEHHOM NPOAYKLMM C Y4ETOM YC/Iyr NPOU3BOACTBEHHOTO XapakTepa B | kBapTane 2017 roaa nosbICUAUCH Ha 6,2%, YKa3blBaeTcA B COOBLLEHUMN CTaTKOMUTETA
MWHIKOHOMMKM. B MapTe LieHbl NpenpuATUiA-NPON3BOANTENE NPOMBILINEHHON NPOAYKLMM C YHETOM YCAYT NPOM3BOACTBEHHOTO XapakTepa CHU3MAM Cb Ha 0,5%. LieHbl Ha Npou3BeieHHYI0 NPOAYKLMIO C HaYana

roAa yBe/IMUYUANCH Ha 6,4%, Ha YCNYr NPOMBILLIEHHOTO XapaKTepa LieHbl BbIpocin Ha 4,4%. B AHBape -mapTe LieHbl NpeAnpuATHii-nponssoauTeneii B 06pabaTtbiBatoLleit NPOMbILWIEHHOCTM MOBBLICUANCH Ha 2,1%,
ropHoao6biBatowedt - Ha 10,1%. C Hauana 2017 roga LeHbl NPeanpUATUIi-NPOU3BOAUTENEN HA METAIZIMYECKME PyAbl CTanu Bbiwe Ha 14,8%, HedTb - Ha 10,7%, MasyT - Ha 5,6%, ra3 npupoaHbIi - Ha 5,5%, TONAUBO AU3eNbHOE U
yronb - no 4,6%, 6eH3uH - Ha 4,2%, nponaH 1 ByTaH CKUKeHHbIe - Ha 1,6%. YBenudyeHue LeH oTMedeHo Ha deppocnnasbl Ha 10,6%, UMHK - Ha 3,7%, NPOKaT YepHbIX MeTanNoB - Ha 3,3%, Mmedb - Ha 0,8%, UX CHUKeHUe - Ha
6naropoaHble MeTannbl Ha 2,5%, antloMUHWIA - Ha 0,6%. MoBbllWeHWe LieH NpoussoauTeNneit HabnoAaNoCk Ha MONOYHbIE MPOAYKTLI U Yaii No 5%, MACO CKoTa - Ha 4,8%, puc - Ha 2,3%, xneb - Ha 1,3%, MyKy pXXaHylo ¥ MaprapvH - no
0,8%, UX CHUXKEHME - Ha KPynbl Ha 5,8%, caxap - Ha 5,4%, pbiBy U MyKy NLEHUYHYIO - N0 3,4%, Macio pacTutenbHoe - Ha 1,5%.

MUcmoyruk: Uimepgakc
UHoctp e OT HOBblE pPeiicbl B ACTaHy...
MeskayHapoaHble aBManepeBo34MKU OTKPbIBAKOT HOBbIE peitcbl B ACTaHy, COOBLLMA MUHUCTP MO UHBECTULMAM U pa3BuTUIo XeHuc Kacbimbek. "B ya ctHocTH, nonbckasn LOT Polish Airlines ¢ 8 mas 3anyckaert peitc 3 AcTaHbl 8
BapLuaBy € 4acToTOM YeTbipe pas3a B HEAENI0, KPYMNHbIN N0YKOCT nepeBo3unk Wizz Air ¢ 1 nioHa 6yaeT ocylecTBAATb pelickl ¢ AcTaHbl B by anewT, ¢ 19 utoHa ¢puHckas aBnakomnanua FinnAir aga pasa B Hefie/1l0 HauHeT fIeTaTb U3
AcTaHbl B XeNbCHKM. TakKe Mo Hallei JOoroBOPEHHOCTU C KUTaWCKMMM aBUALMOHHbBIMM BNIACTAMM C UIOHA TPU pasa B HeZento No maplpyTy AcT aHa — MekuH byayT netatb camonetsl Air China", — Hanucan MUHUCTP Ha CTpaHuue B
Facebook. Tak)ke HOBble MapLUpPyTbl 3aMycKaeT U OTeYecTBEHHble aBuakomnaHuu. C uioHsa 2017 roaa "Iip ActaHa" oTKpbIBaeT peitcbl U3 AcTaH bl B YnaH-batop, a SCAT u3 ActaHbl B EpesaH. Kpome Toro, 8 2019 rogy "3ip ActaHa"

nNaHMpyeT 3anycTUTb pelickl u3 ActaHbl B CuHranyp, Tokno 1 B 2020 rogy — 8 LLiaHxait 1 Hblo-Mopk. Takske "Jiip AcTaHa" HamepeHa yBeUUYMTb YacTOTy BbINONHEHNA PeiicoB NO HEKOTOPbIM MeXayHapOAHbIM MapLIpyTam.
Mcmounuk: Mmepdpakc

Fitch nosbicuno P13 Ka3axcraHckoi "gouku" poccuiickoro Anbda-6aHka go "BB-", nporHos "crabunbHblii"
MexayHapoaHoe penTUHIroBoe areHTCTBo Fitch NOBbICMAO AOATOCPOUHBIN PeNTUHT AedonTa amuTeHTa (PL,D) KasaxcTaHCKoM "Ao4Kku" poccuiick oro Anbda-6aHKa B HALMOHANbHOM M MHOCTPAHHOI BasloTax ¢ ypoeHs "B+" ao "BB-"
co "cTabunbHbIM" NPOrHO30M, rOBOPUTCA B CO0bLLEHUM areHTCcTBa. "MoBbiweHne P Anbda-baHka KazaxcTaH oTpaskaeT ANWTe/bHbIN NepUo Xopo Wimx GUHAHCOBbIX NOKa3aTeneil, NOAKPenIfAeMbIX OTHOCUTENbHO HU3KOM
CTOMMOCTbIO GOHANPOBAHMNA U NPUEMIEMbIM Ka4eCTBOM aKTUBOB, CYLLLECTBEHHbIM 3aMacoMm KanuTaa 1 3HaunUTeIbHON IMKBUAHOCTbIO. B TO e Bp eMA peiTuHI 6aHKa y4uTbIBAIOT ero He60obLIYIO B HacToALLee BPEMA K/IMEHTCKYI0
6a3y", - ykasbiBaeTcA B COO6LWEHNU. KpaTKOCPOoUHbIit P13 B MHOCTPaHHOW BantoTe NOATBEPXKAEH Ha yposHe "B". HaLuMoHanbHbI 4ONrOCPOUHBI pe MTUHF NoBbIWeEH ¢ ypoBHA "BBB(kaz)" ao "BBB+(kaz)", nporHos - "cTabunbHbiii".
PeiTUHT yCcTOMYMBOCTM NOBbILWEH € ypoBHsA "b+" Ao "bb-". PeiTUHT NnoaaepKKkun NnoATBEpXAeH Ha ypoBHe "4". PeiTUHT NpuopuTeTHOro HeobecneYeHHOTo A0ra NoBbIlWeH ¢ ypoBHA "B+" Ao "BB-". HauuoHanbHbIi pedTUHT
npuopuTeTHOrO HeobecneyeHHOro Aora nosbileH ¢ yposHa "BBB(kaz)" ao "BBB+(kaz)". "KpeauTHbiii nopTdens 6aHKa oTHocUTENbHO HeBonb Woii (35% OT Bcex akTMBOB B KOHLe 2016 roaa), 4To oTpaxkaeT CHUMKEHUE KPeAUTHOTO
noptoens (Ha 25% B 2016 roay) B N0Nb3Yy MHBECTULIMIA B HU3KOPUCKOBBIE HOTbI HaumoHanbHoro 6aHka KasaxcraHa (36% ot Bcex akTMBOB). KauecTBo KpeAMToB ABAAETCA NPUeMIEMbIM: HepaboTatowme KpeauTbl (C npocpoykoit 90
AHe) cocTaBunu ymepeHHole 7% OT KpeauTHoro noptdens Ha koHew, 2016 roga. HepaboTatowme KpeanTbl UMM KOMbOPTHOE NOKPbITUE pe3epB amu Ha yposHe 94%. OKono 13% 6blan PeCTPYKTYPUPOBAHHBIMM, HO
paboTaloLLMMM COrNacHO OTYETHOCTH", - yKa3blBaeTcA B COO6LIEHNN. McXoAA U3 aHann3a KpYnHeMILMX PecTPYKTYPMPOBaHHbIX KpeanToB, aHanuTuK 1 Fitch nonaraiot, 4To TakMe KpeauTbl 6bIAM XOPOLLO NOKPbITLI TBEPALIM
3an0roBbiMm obecneyeHnem n npeacTasnanv IMllb yMepeHHblﬁ erp'VITHbllji PUCK. "Ha npuemsiemoe KayecTso aKTUBOB YKa3blBaeT A0/17 HAYUC/IEHH bIX, HO HE NOJIy4eHHbIX, NPOLEHTHbIX 40X0A08 Ha YpOBHE MeHee 2% B 2016 roay.
KoHLeHTpaLus KpeanToB ABNAETCA BbICOKOM: B KOHLe 2016 roaa Ha 25 KpynHenLwmx rpynn 3aeMLMKOoB Npuxoannock 69% KoprnopaTtusHbix Kpea uTos. OgHako 60/1ee No0BUHBI U3 HUX NPUXOAATCA HA KPeAMUTbI Ha NONO/IHeHue
060pOTHOrO KanuTana C HU3KMM MW YMEPEHHbIM PUCKOM, NPeI0CTaBAEHHbIE KIMEHTaM CO CTabUNbHBIMM ieHeXHbIMM NOTOKamMu. Kpome Toro, B KayecTse NO3UTUBHOTO GpakTopa OTMeYaeTca yMepeHHbI YypoBeHb KpeaUToBaHUA B
MHOCTPaHHOW Ba/toTe: 18% OT BaNoBbIX KPeaNTOB B KOHLe 2016 roaa, 4TO OrpaHMYMBAET PUCKM A/1A KaYecTBa aKTUBOB", - yKa3biBaeTcA B MHpOpMaLmMm.Kak roBopuTca B coobuieHnm, 6aHk MMeeT CUbHYI0 KanuTaan3aumio, Ha 4To
YKa3bIBaeT Mnokasarenb OCHOBHOTO Kanutana no metogonoruu Fitch B 18% 8 koHue 2016 roga, ysennumsLumiica oTHocutenbHo 14% B koHue 2015 roaa.

Memounux: Mmepdake

MupoBbie $OHAOBbIE PbIHKK

MMDOEble d)OH,U,OBblE NAoWanK1 NO NToram TOpros BO BTOPHUK CYMENU 3aKPbITbCA B 3eNeHol 30He Ha ¢0He, BEPOATHO, pocCTa Hed)TﬂHle KOTUP OBOK U KOPNOPaTUBHbIX cobbiTnit. Tem BpemeHem, BHUMaHne NHBeCTopos B
HacTosLLee BpeMA HanpaB/eHOo Ha OLeHKY AanbHenwux aencteuit perynatopa CLUA KacaTenbHO MOHETAPHOM NONUTUKM (B NATHULLY OXuaaetca n ybaukauma npotokona saceaanuna ®PC CLUA) n noantukm npesngenta CLUA [,
Tpamna KacaTe/IbHO peann3auum obellaHHbIX PedOPM. YHACTHUKM PbiHKa HE UCKI04aIOT BEPOATHOCTb TOTO, YTO Npe3naeHT CLLA HanpaBuT cBoe BHUMaHWe Ha pa3paboTKy U MPUHATUE HOBOTO 3aKOHONPOEKTa No
3/,paBOOXPAHEHMIO, HEXKENWN HA BHEAPEHWE HANOTOBbIX U PEryNATOPHbIX pedopm. TaKKe OTMETUM, YTO a3MaTCKME PbIHKM KOPPEKTUPYIOTCA HA OX MAAHUAX UTOTOB BCTpeuun npesungenTta CLUA c npeacenatenem KHP Cu LisuHbnuHom,
KOTOpPble MOryT OKa3aTb BAIMAHUE HA SKOHOMMKY W BHELLHIOK TOProB/Ito ABYX CTpaH. Mo utToram Topros npombliiwneHHbin Dow Jones nogpoc Ha 0,2% u nHaekc S&P 500 sbipoc Ha 0,1% ao 2 360 n. Cpeau eBponeincKUX MHAEKCOB
BbIpOCAU PpaHLy3ckuii nHaekc CAC 40 Ha 0,7%, repmaHckuii uHaekc DAX Ha 0,5%, 6putaHckmii uaekc FTSE 100 Ha 0,5% fo 7 283 n.

Wemoutux: Bloomberg

Poccuiickunii GoHA0BbIN PbIHOK

Poccuiickne GoHAOBbIE MHAEKCHI NPOAO/IKAIOT eMOHCTPUPOBATL PACTYLLYIO AMHAMUKY BC/IE/, 3a POCTOM HedTAHbIX KOTUPOBOK B OXM/aHWM COKPaLL, eHnA 3anacos cbipba B CLUIA. Ha kopnopaTusHom yposHe akuun HOBATIKa
BbIPOC/HM Ha 3,1% Ha poHe HOBOCTEl 0 TOM, YTO B Nepuog, ¢ 27 no 31 mapta 2017 r. KOMNaHUA Npou3sBena o6paTHbIN BbIKYN CBOMX NPOCTbIX aKLWMI B KONMYECTBE 55 TbiC. WT. PbIHOYHAA CTOMMOCTb BbiKyNna cocTaBuaa 48,7 MAH.
py6neii. Kpome Toro KomnaHua o6bABIUNG O HAMEPEHUM HauaTb B TEKYLLEM rOZY NPOM3BOACTBO ra30BOro KoHAeHcaTa Ha fiman CII BMecTe ¢ 3anycKom NepBoii o4epen 3aB0Aa N0 NPOU3BOACTBY CHIKEHHOTO NPUPO/HONO rasa.
Akumm PocHedT Noapoc/n Ha 1% Ha coobLieHNr 06 OTKPbLITUM 8 HOBbIX MECTOPOMX/AEHWIA C 3anacamm, NPEeBbIAIOWMMI 5 MAH. TOHH HedTAHOTO 3 KBMBAJIEHTa NO UTOram Nepsoro keapTana 2017 r. Kypc poccuiickoro py6as no
MTOram TOProB He3HaunUTenbHo ykpenuacs Ha 0,15%, pybnesbiit naekc MMBB noapoc Ha 0,85%, coctasus 2 026 n. 1 A0AapoBbIi nHAeKe P TC Bbipoc Ha 1,2% Ao yposHa 1 136 n. /inaepamu pocta cranu akumu Masnpoma (+1,3%),
Mo6unbHbIx Tenecuctem (+2%), HOBATIKa (+3,1%), Pocceteit (+3,1%), Cbepbanka (+1,1%),"PCK EIC (+2,7%), CyprytHedrerasa (+1,2%). AyTcaiigepamu ctanm akumm bawnedtv (-0,5%), Marnura (-0,6%), Mocbupsku (-0,2%),
Pycruapo (-0,5%), Cesepctanu (-1,4%).

Mcmouriux: Bloomberg

Hedrb

HedTaHbIe KOTUPOBKM MO UTOTaM TOPTOB BO BTOPHMK 3aKPbIIMCh POCTOM Ha $OHE OXMAaHWM JaHHbIX O 3anacax TONAUBHOTO CbipbA B CLUIA. B0/ bLUMHCTBO Y4aCTHUKOB PbiHKa 0XKMAAIOT COKpallleHne 3anacos HedTu B CLUA,
HECMOTPA Ha NATHUYHbIE AaHHbIE O POCTe BYPOBbIX YCTAaHOBOK Ha 10 el OTMETUM, 4YTO NMOC/E 3aKPbITUA TOPTOB BbIW/IM A3HHbBIE AMEPUKAHCKOT O MHCTUTYTa HedTH MO HeAe/IbHbIM 3anacam HedTH, KOTOpble COKPaTUANCD Ha 1,8
MAH. 6appeneii. B cpely 0xunaatoT Ny6AMKaLMIO AaHHbIX O 3anacax HedpTn oT MUHMCcTepcTBa sHepreTuku CLLUA. [lononHUTeNbHO, OTMETUM, YTO BYEPa CTaNo M3BECTHO O TOM, 4YTO NPOU3BOACTBO HETU Ha KpyNHelem
MecTopoxaeHUM /inBum - aw-Lllapapa - Bo3o6HoBMAOCH. []0 3TOr0 06beM A06bIuM onyckanca Ao 220 Toic. 6appeneit B cyTkM (6/c) n3-3a Gopc-MakOpHbIX 06CTOATENLCTB. TaK, CTOMMOCTb HehTH MapKku Brent nogpocna Ha 2%,
coctasus 54,2 gonn. CLUA, n ctoumoctb HedpTn mapkn WTI nogHanace Ha 1,6% Ao yposHa 51 gonn. CLUA.

Memounur: Bloomberg

Baniota

Kypc TeHre k goan. CLUA ykpenuncs Ha 0,21% v coctasnn 312,8 teHre/S1.

Kypc poccuiickoro py6as no oTHoweHwuto K gonn. CLUA ocnab Ha 0,15% u coctasun 56,18 py6.
Kypc BantotHow napbl EUR/USD He uameHucs 1 octancs Ha yposHe 1,0661.

Mcmouriux: Bloomberg
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MK HopHukens @* 15,95 10 0,4% 0% 39% ® 53
RUAL Nykonn @« 53,87 il 36 0,6% 2% 77% [ 54
HAMK 4 19,75 il 56  -0,8% 4% 163% (] 54
SNGS
MMK $ 840 il 005  -1,2% 2% 164% > 52
caze Hosatak @* 1273 il 11,6 2,5% 0% 66% [ 51
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
SS
T Ypankanuit > 13,00 il 0 0,0% 0% 0% (U] 49
s CypryTHedTeras ? 5,18 .|[|[| 2,0 0,7% 2% 14% [ 56
BERP
TaTHedpTb f 37,39 .I|| 53 0,5% 1% 51% > 51
TRNFP 2,7% Meuen * 549 all 14 22% 8% 239% > 56
MeragoH @ 11,65 gl 0,29 0,6% 0% 0% ® 35
FEES 2,7%
PocHedTs * 581 il 23 1,0% 2% 76% > 59
Wi 1% PocTeneKkom @ 8,26 ll 020  01% 4% 22% > 53
Pyclfuapo = 1,65 .nﬂ” 0,2 0,0% 0% 85% () 55
RsTI 3,1% Cesepcrans 4 146 all 73 -16% 4% 93% > 54
40%  30%  20% -L0%  00%  L10%  20%  30%  40% C6epbark * 11,80 il 39 1,1% 3% 113% > 57
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MoHuTop PbiHKa S

5 anpens 2017 . Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

290 11,0
10,0
240 2.0
80

190
70
60

140
50
4,0

90
3,0
2,0

40
10
E—— 0,0

-10 03.02.2017 16.02.2017 01.03.2017 14.03.2017 27.03.2017
03.02.2017 16.02.2017 01.03.2017 14.03.2017 27.03.2017
 ATF16 _ KkKkB16  HsBK17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA20 ———K2ZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 50/ 49 98,4 4,9 -1 -14 -215
EBpaswiickuii BaHk 20/09/2022 5 dukc 4,0/ 3.8 104,1 4‘ 39 0 5 -157
BPK 03/06/2020 7 ®uke 4,0/ 36 108,0 ? 3,8 2 H/A, -

BPK 23/03/2026 6 ®uke 55/53 104,1 T 54 0 2 -223
BPK 10/12/2022 4 ®uke 43/ 4.2 99,2 @ 4,3 -1 -2 -192
HapoaHblit Batk 03/05/2017 7 Duke 52/-05 100,4 T 24 16 6 252
Hapoga#blit BaHk 28/01/2021 7 dukc 4,8 / 4,6 108,9 ¥+ 4,7 -1 -20 -191
Campyk-JHepro 20/12/2017 4 Duke 39/28 100,3 T 34 2 13 -163
Kaskom 13/06/2017 6 MNnas 13,5/ 83 99,1 ? 10,9 232 127 -

Kaskom 11/05/2018 9 dukc 57 /48 103,4 4+ s2 6 -61 -537
KasTemupXonbi 06/10/2020 6 Ddukc 3,9/3,7 108,4 @ 3,8 0 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 2,8/ 25 107,8 &4 27 -1 2 2212
KasMyHaiilas 09/04/2021 6 ®uke 3,7/ 36 110,1 @ 3,7 -1 -6 -198
KasTpaHclas 14/05/2017 6 Duke 3,7/ -32 100,6 ® o3 23 -131 424
MKankmyHan 13/11/2019 7 Ddukc 8,3/ 8,0 97,6 8,2 4 27 -639

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

Centras

5 anpensa 2017r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8

-2

-6 -4
03.02.2017 14.02.2017 25.02.2017 08.03.2017 19.03.2017 30.03.2017 03.02.2017

14.02.2017 25.02.2017 08.03.2017 19.03.2017 30.03.2017

SBER1S GPB15 RSHB 17 ——GAzP15 ——— ROSN 16 —— VEBBNK17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

BTB baHk 12/04/2017 6 ®uke 82 /-11,1 100,1 ? -1,5 166 -283 -570
BTE BaHKk 22/02/2018 6 Duke 2,5/ 20 103,5 & 23 -1 -5 -229
CbepbaHk 24/03/2017 5 ®uke 52,4 / -42,8 100,0 = 4,6 0 359 50

C6ep6ark 28/06/2019 5 Puke 28/ 26 105,4 + 27 -1 2 -228
CbepbaHk 16/06/2021 6 ®uke 3,7/36 108,0 ? 3,7 1 -2 -234
FasnpombaHk 17/05/2017 6 dukc 24/08 100,5 ? 1,6 20 19 -275
Poccenbxo3baHk 15/05/2017 6 dukc 23/00 100,6 ¥+ 1,2 -28 -51 -382
Tasnpom 22/03/2017 5 Duke 11,1 / -54,4 100,1 2 218 0 2147 2514
lasnpom 13/02/2018 7 ®uke 0,7 /04 105,1 ? 0,6 2 -5 -334
Fasnpom 11/04/2018 8 dukc 23/20 106,0 4 2,1 0 -1 -232
JNykoitn 07/06/2017 6 Pukc 2,4 /14 100,7 ? 19 14 28 -148
Nykoiin 24/04/2018 3 Duke 2,6/ 22 101,1 ®« 24 1 10 2217
JNykoitn 05/11/2019 7 Pukc 28/26 111,2 ? 2,7 1 -16 -224
Nykoiin 07/06/2022 7 Duke 40/38 112,8 ®« 39 2 -17 -220
rasnpomHedTb 26/04/2018 3 Ddukc 1,0/ 0,7 102,2 @ 0,8 1 -11 -328
rasnpomHedTb 19/09/2022 4 dukc 4,2 /4,1 101,2 4 4,1 3 -4 -243
PocHedTb ®uHaHC 02/02/2020 7 Ddukc 3,5/3.2 110,4 @ 3,3 2 -3 -228
BHewwaKoHOMBaHK 22/11/2017 5 dukc 22/19 102,1 4 2,1 1 -19 -312
BHelwsKoHoMbBaHK 21/02/2018 3 Ddukc 0,9/05 102,1 3+ 0,7 -1 1 -403

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOp PbiHKA

5 anpensa 2017r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB

2430 1600 UHaekc 3Hau. U3Mm. 3a feHb
DIIA @ 20689 0,2%
S&P 500 + 2360 0,1%
2385 NASDAQ * 5899 0,1%
FTSE 100 @ 7322 0,5%
DAX T~ 12282 0,2%
CAC-40 1+ 5101 0,3%
40 ASX 200 ¥ 5857 -0,3%
PTC @~ 1136 1,16%
MMBB T~ 2026 0,85%
KASE ¢ 1553 0,1%
2295 1500
05.04.2017 26.03.2017 16.03.2017 06.03.2017 Shanghai comp I:> 3223 0,0%
Hang Seng = 24261 0,0%
sep ase Nikkei 225 ¥ 18810 -0,9%
BOVESPA bin 65769 0,9%
57
s KOSPI 4 2161 -0,3%
55 BSE SENSEX = 29910 0,0%
54
53
52 ToBapHO-CbIPbeBbIe PbIHKK
51
50 3Hau., $ U3m. 3a AeHb
49
Brent (6app) @« 54,2 2,0%
48
WTI (6app) 2 51,0 1,6%
47
05.04.2017 26.03.2017 16.03.2017 06.03.2017 30}1070 (prHU,) ? 1255 0,3%
18,3
—— Heds mapkw Brent Cepebpo(Tp.yHu) * 0,6%
1260 a3 (Tbic.ky6.m) ¥ 116,5 5,3%
1230 Megp (1) @ 5762 0,4%
1260 ANOMUHMIA (1) ¥ 1928 -0,8%
1230 Hukens (1) @ 9930 1,3%
1220 Unhk (1) T~ 2715 1,0%
1210
YpaH (1) = 23,5 0,0%
1200
MnatuHa(Tp.yHy) 4 961 0,7%
1190
MweHunua (6yw) & 4,27 -0,2%
1180
Caxap (1) ¥ 464 -1,9%
1170
05.04.2017 26.03.2017 16.03.2017 06.03.2017
3onoro
KasHaueiickue o6aurauum CLUA
6000
CpoK noraweHnus 3Hau.,% WU3m. 3a aeHb
1-neTHue f 1,024 2
2-neTHue 4 1,254 3
5750 5-netHue * 1,891 4
10-neTHue 4+ 2,361 4
30-neTHne @* 3,000 5
*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)
5500
06.03.2017 16.03.2017 26.03.2017 05.04.2017

Meas

doHA0BbIE MHAEKCI

WU3m. 3a
mecay

-2%

-1%

0%

-1%

2%

2%

2%

3%

-2%

-2%

0%

3%

-3%

-2%

4%

4%

a

mecay

-3%

-4%

2%

4%

16%

-2%

2%

-9%

-2%

-8%

-3%

-2%

-14%

WU3m. 3a
mecay

Usm.c
Hau.roga

21%

17%

21%

19%

19%

12%

13%

51%

15%

78%

-2%

15%

2%

55%

12%

17%

Usm.c
Hau.roga

49%

42%

16%

31%

42%

24%

32%

17%

74%

-33%

8%

7%

13%

Usm.c
Hau.roga

47

24

18

12

52w min,%

52w max
17140 21116
2001 2396
4594 5914
5924 7430
9269 12313
3985 5123
4932 5896
879 1196
1842 2285
936 1619
2807 3283
19694 24593
14952 19634
48472 69052
1925 2178
24674 29910

52w max
42 57
39,5 54,5
1128 1367
15,4 20,7
67 139
4497 6104
1497 1965
8298 11599
1748 2935
17,8 28,7
893 1183
3,61 5,20
412 612

52w max,%

0 1
1 1
0,939 2,139
1 3
2,099 3
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MoHuTOp PbiHKA

5 anpensa 2017r.

et an

Centras
SECURITIES
[MHaMMKa BaNIOTHbIX Nap O6meHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT 4 312,8 0,21% 2% 9% 311,59 354,50
EUR/KZT @ 333,7 -0,1% -1% -10% 329,20 397,40
GBP/KZT 4 389,0 0,5% 0% -23% 383,05 496,00
335
USD/RUB @ 56,18 -0,15% -4% -23% 56,08 67,13
e — EUR/USD = 1,0661 0,00% 0% 1% 1,0384 1,1527
GBP/USD @ 1,2432 -0,4% 1% -15% 1,2068 1,4810
285
05.04.2017 26.03.2017 16.03.2017 06.03.2017 USD/IPY & 110,69 0,3% -3% 7% 100,03 117,93
60 USD/CNY =2 6,8872 0,0% 0% 6% 6,4592 6,9640
USD/CAD @ 1,3414 0,2% 0% 4% 1,2526 1,3574
AUD/USD @ 0,7561 -0,6% 0% 6% 0,7174 0,7810
56
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
2 ApreHTuHa
05.04.2017 26.03.2017 16.03.2017 06.03.2017 @ 359 -1,9% 4% -93% 331 5393
Poccua
—— uUsp/RUB & 163 -1,4% 1% -48% 161 294
Typuua
f 242 45,8% 46% -14% 220 344
Fepmanua
v & 17,3 1,3% -14% 37% 15,7 252
®paHuua
" = 44,2 0,0% 0% 0% 442 44,2
fpeuna = 918 0.0% 0% 0% 871 997
12 3
UcnaHua
f 81 359,2% 299% -10% 65 129
1,1 Wpnangus
_— e ee——————— @® 51 189,9% 152% 14% 48 70
Uranua
! @ 174 -0,4% 2% 79% 118 197
Kutait
09 ¥ 82 0,2% 8% 28% 78 132
05.04.2017 26.03.2017 16.03.2017 06.03.2017
AnHamuka CDS
400 2
3010
320
20
2010 240
6 | —_—— —
1010 -
80
10 o 10
06.03.2017 21.03.2017 05.04.2017 06.03.2017 21.03.2017 05.04.2017 06.03.2017 21.03.2017 05.04.2017
——— CDS AprenTuHbI ——— CDS Poccun —— CDS Fepmatmy
50 82 220
80
a5 200
78
20 * 180
7
35 72 160
70
30 140
68
25 s 120
64
0 62 0
06.03.2017 21.03.2017 05.04.2017 06.03.2017 21.03.2017 05.04.2017 06.03.2017 21.03.2017 05.04.2017
= CDS ®paHuum ——— CDS UcnaHum ——— CDS Mranun
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MoHuTOp PbiHKA

5 anpens 2017 r.

_Centras _
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB

MMBB
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Dow Jones Industrial Average

24000

21000

18000

12000

9000
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FTSE 100
7650

7200

6750

6300

5850

5400

4950
4500
05.04.2016 05.07.2016 05.10.2016 05.01.2017 05.04.2017
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Shanghai Composite
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ghai Comp. —— SMA200 ——— SMAS0

KASE

1690
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1470

00
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Nikkei 225
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MoHuTOp PbiHKA

Can”
5 anpens 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 30n0T0
2735400 245 990000 2000
220 891000
2279500
105 792000 1800
693000
1823600 170
594000 1600
145
1367700 495000
396000 1400
911800
297000
455900 198000 1200
99000
0 1000
05042016 05.08.2016 05.12.2016 05.04.2017 05.04.2016 05.07.2016 05.10.2016 05.01.2017 05.04.2017
s O6vem Topros —— OTKpbITble NO3NUMM Uena s O6bem Topros. OTKpbITbIe NO3NLMN Uewa
Hedtb mapkn WTI Cepe6po
2800000 120 250000 50
as
2400000
100 200000
40
2000000
35
80 150000
1600000
30
1200000 00000
B 25
800000 2
50000
400000 15
° 0 10
05.04.2016 05.07.2016 05102016 05.01.2017 05.04.2017 05042016 05072016 05102016 05.01.2017 05.04.2017
s OGbem Topros OTKpbITbie NO3NLMN Uewa [ O6vem Topros — OmkpiTbie nosuumn Uena
ras Megab
1500000 a5 280000
10000
4 240000
1250000
35 9000
200000
1000000 3
8000
160000
25
750000
7000
2 120000
500000 15
80000 6000
1
250000 40000 5000
05
0 [ 4000
05.04.2016 05.07.2016 05.10.2016 05.01.2017 05.04.2017 05.04.2016 05.07.2016 05.10.2016 05.01.2017 05.04.2017
s O6bem Topros OTKPbITbIE NO3ULUM Uena [ O6vem Topros —— OTKpbITble NO3ULMM Uena
NuweHnua Caxap
600000 10 120000
850
9
500000 100000
s 750
400000 80000
7 650
300000 6 60000
550
5
200000 40000 50
4
100000 20000 150
3
0 2 0 250
05.04.2016 05.07.2016 05.10.2016 05.01.2017 05.08.2017 05.04.2016 05.07.2016 05.10.2016 05.01.2017 05.04.2017
OTKpbITbie NO3NLMK Uena = OGbem Topros OTKpbITHIE NO3MLYMM Uena

[ O6bem Topros
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MoHuTOp PbiHKA

5 anpensa 2017r.

Centras
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pybnb
390
370 795
350 72,7
330
310 65,9
290 59,1
270
250 52,3
230 455
210
190 38,7
170
31,9
150
130 3
05.04.2016 05.07.2016 05.10.2016 05.01.2017 05.04.2017 05.04.2016 05.07.2016 05.10.2016 05.01.2017 05.04.2017
Espo/flonnap AHrAuiickuin dyHT/fonnap
13 19
1,81
1,25
1,72
1,63
1,2
154
1,15 145
1,36
1,1
1,27
118
1,05
1,09
1 1
05.04.2016 05.07.2016 05.10.2016 05.01.2017 05.04.2017 05.04.2016 05.07.2016 05.10.2016 05.01.2017 05.04.2017
JAonnap/l0anb
Donnap/Wena
130 7
126 69
122 6,8
118 67
114 6,6
110 65
106 6,4
102 63
98 6,2
94 6,1
90 6
05.04.2016 05.07.2016 05.102016 05.01.2017 05.04.2017 05.04.2016 05.07.2016 05.102016 05.01.2017 05.04.2017
ABcTpanuiickuit gonnap/fonnap CLLIA
[fonnap CLUA/Kanaackuii pgonnap 11
14 ”
1,05
1,35
1
13
0,95
1,25
0,9
12
0,85
1,15 038
11 075 ’V//\‘\"‘\WAV Ao SN WW - SRS
1,05 0,7
1 0,65
0,95 0,6
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MoHuTOp PbiHKA

5 anpens 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota Lenesas ueHa PeiTuHr

Kaz Minerals KAZ LN npocTble akuum GBp Ha nepecmotpe Aepxary
Kaz Minerals GB_KZMS npocTble akuum KzT Ha nepecmorpe Jlepxatb
AO "Kasaxtenexom” KzTK npocTbie akuun KzT 14135 Aepxary
A0 "Keell" KCEL KZ npoCTble aKuum T a6 Npoaasars
AO "Kcell" KCEL LI rap UsD 2,80 Mpopasatb
AO "KasTpaHcOiin" KZTO Kz npocTBie akunn KzZT 1708 MokynaTb
AO "HapogaHbliit baHk KasaxctaHa" HSBK KZ fpocTRIE Kl KZT 63,4 Mokynare
AO "HapogHbiit Bank KasaxcraHa" HSBK LI rae usD 8,0 Mokynate
A "PLL "KM RDGZ KZ npocTble akuum - 14000 epwars
AO "PA,"KMI™" RDGZP KZ puema. artan KzT 11000 HAeprare
AO "PJL, "KM KMG LI rae UsD 6,90 Aepxary
AO " KEGOC" KEGC MPOCTEIE aKun o 261 Mpopaasars

MoscHeHua K Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHDI aKLWK, Ha rpad y A

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘yKaSblBaeT Ha TO, YTo 06BEM TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA || yKa3blBaeT Ha TO, YTO 06beM TOProB 3a ieHb BbiN HUKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.

Cumsonbl 4l 1'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30 06b14HO roBop™ o !
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.

TOM, 4To Gymara nepenpoanHa, a 3HaueHue Boiwe 70

- 6yara nepekynnena

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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MoHuTOp PbiHKA
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Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
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Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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