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KACE

Buepa 3HaueHue nHaekca KASE Bbipocnio Ha 1,13% v 3adpukcmpoBanock Ha yposHe go 1 570,60 n. O6bem
CAENOK C aKUMAMM, BKNIOYEHHBIMU B NPEACTaBUTENbCKUI CNUCOK MHAeKca KASE, CHU3MACA OTHOCUTENBbHO
npeablaywero Toprosoro Ha 19,8%, coctasus 146 MAH TeHre.

Jinaepamu pocTa CTanum akuumn meaeno6biBatowmx kKomnaHuii - Kaz Minerals n BACT, KOoTopble BbIpOCAH Ha
4,8% 1 3,4% 1 NO HAM NPOLUAN MaKCUMaNbHble 06beMbl TOPros 57,9 MAH. TeHre 1 23,9 M/H. TeHre,
COOTBETCTBEHHO. [peanonaraem, YTo yBeanyeHMe cnpoca Ha akuMn meaea06bIBatoLLMX KOMNAHMIM CBA3AHO C
POCTOM MeAHbIX KOTUPOBOK Ha 2% Ha ¢poHe nepeboeB NOCTaBOK. B 4acTHOCTK, Ha CHUKeHMe obbema
npeanoKeHna meam nosanana 3abactoBka paboTHMKOB nepyaHckoi Southern Copper. B 3eneHol 3oHe
TaKXe 3aKpbIUCh akumm HapoaHoro BaHKa, KoTopble BbIpocau Ha 2,6%, LOCTUIHYB yPOBHA 60 TeHre/aKkumio
npu obbeme Topros 3,5 MAH. TeHre. "HapoaHble" akuuu - KastpaHcoiin n Kerok no utoram Topros
npoAeMoHCcTpupoBanmn pocT Ha 0,2% 1 0,4% npu obbeme Topros 23,3 M/H. TeHre 1 28,3 MJH. TeHre,
COOTBETCTBEHHO. HanoMHWUMm, uTo B 6anxKalliee Bpemsa HauHeTcA ce30H Ny6MKaLuum rogosbix OTHETOB U
06bABNEHUA O NNAHAX KacaTeNbHO AUBUAEHAHbIX BbINAAT.
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Hosoctu Kasaxcrana

"K " una Ha KASE o6auraumm Ha 6,5 mappg TeHre...

AO "KasaxcraHckasa unoteuHas komnanua" (KUK) pasmectuno Ha KasaxctaHckoi GoHA0BOV BupiKe cobcTBEHHbIE 06auUraumm Ha cymmy 6,5 MAp 4 TeHre, coobmna npecc-cnyx6a KUK B cpegy. "Bnepsbie ¢ 2013 roaa COBMeCTHO ¢
AKLMOHEPOM HALMOHANbHBIM YNPABAAIOWMM XONAMHIOM "Baiitepek” B iMue npeaceaatens npasnexvs Epbonara [locaesa pyKoOBOACTBOM KOMMAHUM Gbl0 MPUHATO PeLleHne O BO306HOBIEHNN pasmeLLeHus LieHHbIx 6ymar AO
"MO "KasaxcraHckas MnoTteuHas KomnaHua'" Ha opraH130BaHHOM pbIHKE NyTem NpoBeAeHUs ayKumMoHa Ha naowaake KasaxcraHckoit doHaosow 6 upsku (KASE) cpesym HeorpaHUYeHHOro KOIMYecTBa y4acTHUKOB", - 0TMeyaeTcs B
coobueHnn. Cnpoc Ha ayKuMoHe no pasmelleruto obauraumii KUK, Kak ykasbiBaeTca B npecc-penuse, npesbickn npeanoxeHve 6onee yem sasoe. "Cnpoc npesbicun npeanoxeHve 6onee yem B 2 pasa, coctasms 235,4%. B Toprax
6b1710 NPUHATO 16 3aABOK OT 6 MHBECTOPOB Ha 06LLYt0 cymmy 15,7 MApPA, TEHTe N0 HOMWHANBHOW CTOMMOCTH, YTO NPEBbLICUIO OBBABAEHHbI KOM NAHMEN K pasmeLLeHnio 06bem (6,6 MIPA TEHre MO HOMUHA/ILHOM cToMmocTm)", -
yTouHseTca B uHGOpmaLumu. KomnaHusa yA0BAeTBOPUAA 3aABKM HA CyMMy 6,5 MAPA TEHre N0 HOMUHANbHOM CTOMMOCTM C AOXOAHOCTbIO K noraw eHuto 10,75% rogosbix. "YcnewHoe pasmeleHune 06auraLumii no3Bonser KoMnaHum
paccunTbIBaTh Ha Aa/ibHeliLLYI0 BO3MOXHOCTb NPUB/IEUEHNA IeHeXHbIX CPEACTB Ha niolaake KasaxcTaHcKoi GoHA0B0I BUPKKM B LieiAX peanm3all i BO3NIOKEHHO NPorpamMMmbl MO Pa3BUTMIO MNOTEYHOTO pbiHKa KasaxcTaHa", -
noayepkusaetca B npecc-pennse. KUK cyuiectsyet Ha prHaHCOBOM pbiHKe ¢ Aekabpa 2000 roaa. B 2010 roay KUK 6bina peopraHusoBaHa nyTe m npucoesuMHeHns goyepHeit opraimsaummn AO MO "KasMnoTteka" n nonyyuna cratyc
MNOTEYHO OpraHM3aLmMm C NPaBOM Ha NPAMOE UMNOTEYHOE KPeaUTOBaHMeE HaceneHus. OCHOBHbIMU HaMpPaBIEHWAMM AeATENbHOCTU rocyaapcTaeHH oro AO "MnoTeyHas opraHusauus "KasaxcTaHcKans unotedHas Komnanus"
ABNAIOTCA NpruobpeTeHne Npas Tpe6oBaHWA NO A0TOCPOUHbIM UMOTEUHBIM 3aliMaM, KPpeanUTam Ha CTPOUTE/IbCTBO U PEMOHT XMJbsA, @ TaKkKe Npu 0bpeTeHne KOMMEPUECKON HeABUKMMOCTH, BblaHHbIM 6aHKaMW BTOPOTO YPOBHA 1
MNOTEYHbIMU OPraHWU3aLMAMK, 33 CHET CPEACTB, MPUB/IEYEHHbIX MYTEM BbiNycKa COBCTBEHHbIX LLEHHbIX Bymar (06uraumu). Mnoteuxble o6auray um Komnanus Bbinyckaet ¢ 2002 roga. KomnaHua BXOAMUT B COCTaB HaLMOHaNbHOIO

ynpasastoLlero xonauHra "bairepek".
MUcmouruk: Mkmepgpakc

"Kasatomnpom" B 2016r AocTur cebiwe 108 Mnpa TeHre 4nucToi Npubbiny...

Mpe3ungeHT KasaxctaHa HypcynTtaH Hasap6aes BcTpeTtunca ¢ npeaceaatenem npasnerdns AO "HAK "Kasatomnpom" Ackapom Hymaranvesbim, coo buimna npecc-cny»6a rnasbl rocyaapctsa B cpeay. B xoge BcTpeuu rnase
rocyaapcrsa 6bin npeacTasneH oT4eT no utoram geatenbHoctn AO "HAK "Kasatomnpom", a Takske HGOPMaLma 0 pa3BUTMM aTOMHOM OTpacau B uenom. H.Haszapbaes yaenun BHUMaHWe BONPOCAM UCMO/Ib30BaHWA aTOMa B
MMPHbIX LIeNAX U FN06anbHbIX TEHAEHLMIA paboTbl aTOMHbIX 3/1EKTPOCTaHLMIA. Take A.XKymaranues LON0KMA Npe3naeHTy KasaxcTaHa 0 JOCTUXKE HUM NPeANPUATAEM BCEX 3aMNaHUPOBAHHbIX NPOU3BOACTBEHHDBIX U GUHAHCOBbIX
nokasaTeneii No UToram Npowwioro roga. "Brepsble unMcTas NpubLIL KOMNaHUKM cocTaBKNa cBbilie 108 mapa TeHre. Kpome Toro, rasa rocy Aapctsa 6bin1 NpouHGOPMMPOBaH O XoAe peann3aLmum Nporpammbl TpaHchopmauum Ha
nNpeAnpUATUN, SKOHOMMUYECKUI 3G PEKT OT KoTopol cocTasun Bonee 16 mapa TeHre", - oTmeyaetca B Hbopmaumu. MpesunaeHT KasaxctaHa 0TMeTUA HeO6X0AMMOCTb MPOAO/IKEHNA AATENBHOCTU N0 AUBEPCUPUKALMM U
mogaepHu3aumuu "Kasatomnpoma". Mo utoram sctpeun H.Hasapbaes aan pag nopyyeHuii. CornacHo KOHCONMAMPOBAHHO ayAnMpoBaHHOM puHOTYE THOCTH "KasaTomnpoma" no MCPO, uncras npubbinb KOMNaHWK no utoram 2015

roga coctasuna 36,501 mapg teHre. Takum o6pasom, uncras npubsinb "Kasatomnpoma” B 2016 rogy yBenmuunnacs 8 3 pasa.
Hcmounuk: Mimepdakc

MOUA u 6upxka por IUCb O COTPYA, TBE...
MeKayHapoAHbIit puHaHcoBbIA LeHTp "AcTana" (MPLA) n MockoBckan 6upska NoAnMcanm MeMopaHayM O B3auMONOHUMaHUK, coobumna npecc -cnyxk6a MOLA 8 cpeay. MemopaHaym 6bin noanucat ynpasasiowmm MOLA
Kaiipatom KennmbeTosbim 1 npeaceaatenem npasneHus Mockosckoit 6upu AnekcaHapom AdaHacbesbiM Ha "Bupskesom popyme -2017". "MemopaHaym npeanonaraeT 4OAroCPOYHOE COTPYAHUYECTBO Mexay MOLIA n
MocKoBcKoi 6upxeit 1 Hanpas/ieH Ha NOBbILWEHWe MHTepeca 1 A0BEePUA CO CTOPOHbI MeXKAYHaPOAHbIX MHBECTOPOB, a TaKXe Ha pa3BuTie 1 06Me H Nepe/ioBbIM OMbITOM M 3HaHMAMM B 061aCTV pbiHKa KanuTana', - roBOpUTCA B
coobuieHun. A.AbaHacbes OTMETW/I, YTO MOANMCAHHbIA MEMOPAHAYM OTKPbIBAET HOBbIE BO3MOMKHOCTY A8 Aa/ibHENLWero coTpyAHuiyecTsa KasaxcT aHa u Poccuu B duHaHcoBom cekTope. Mo cnosam K.Kenumbertosa, onbit
MockoBcKoit 6MpXu, NoKasaslLueil ycnellHble pesy/ibTaTbl, B TOM Yncne B 061acT MHPACTPYKTYPHbIX Npeobpa3oBaHuii, o4eHb HTepeceH ana MOLLA. OH TakKe NPouHGOPMMPOBaN O TeKyLeM 3Tane co3aHna 6Upxu Ha 6ase
MO®LIA — MexayHapoaHo 61pu ACTaHbl M 0 pa3MeLLLeHUW Ha Hell LieHHbIX Bymar Hanbonee npuenekaTenbHbIX KOMNaHWi rocdoHaa "Campyk -KasbiHa". CTOpPOHbI OTMETUAM, YTO NOAMMUCAHHDBI MEMOPAHAYM O
B3aMMOMNOHMMAHUW, NO3BO/IUT OCYLLECTBAATL 0OBMEH OMbITOM U MHPOPMaLMel B 061acT BUPKEBbIX GUHAHCOBLIX MHCTPYMEHTOB 1 ByAeT COnyTCTB 0BaTb Aa/bHEWLEN MHTErpaLmmn B pamkax EBpasnincKoro 3SKOHOMMYECKOro COoto3a.
3agavamn MOLLIA ABNAIOTCA COAENCTBIE B NPUBNEYEHUM MHBECTULMIA B SKOHOMMKY KasaxcTaHa NyTem co3AaHnA NpusekaTe bHO Cpe/bl 1A MH BECTUPOBaHMA B Chepe GDUHAHCOBBIX YCAYT, Pa3BUTUE PbIHKA LieHHbIX bymar,
obecrneyeHue ero MHTerpaLmum C Mex/ayHapoaHbIMM pbiHkaMu Kanutana. M®LIA Takxe HamepeBaeTcA pa3BuBaTh B CTPaHE PbIHKM CTPaXoBblX, 6aH KOBCKMX YCAYT U MCNAMCKOTO GUHaHCUPOBaHUA.

Memourur: Mrmepeae
06bem Topros Ha KASE B | kBapTane Bbipoc Ha 57,6% A0 38,5 Tp/H TeHre...
06bem Topros Ha KasaxctaHckom $poHaoBoii 6upke (KASE) Bo Bcex cekTopax pbiHKa B aHBape-mapTe 2017 roaa coctasun 38,5 TpaH Tewre ($119,8 mapa), rosoputca 8 coobuiennu KASE. B sHBape-mapTe 2016 roaa o6bem Topros
BO BCEX CEKTOpaXx pbiHKa CAOXMACA B pasmepe 24,4 TpaH TeHre ($68,4 mapa). Takum obpasom, o6bem Topros Ha KASE B | ksaptane 2017 roaa Bbipoc Ha 57,6% (B 4011apOBOM BblpaxeHun — Ha 75,1%).
06bem TOpros rocyaapcTBeHHbIMM LieHHbIMM Bymaramu (TLLB) Ha KasaxcraHckoi dpoHaoBoM 6upske (KASE) B aHBape -mapTe 2017 roga coctasun 230,6 mapga TeHre ($713,1 maH), coobuwmna KASE. B aHeape-mapTe 2016 roga
o6bem Topros B coctasun 193,4 mapa TeHre ($531,3 maH). Takum o6pasom, o6vem Topros MUE Ha KASE B anBape -mapte 2017 roaa Bbipoc Ha 19,2% (8 40N1apOBOM BbipaxeHnu Ha 34,2%).
06bem Topros akumamm Ha KasaxctaHckoii poHaosoit Gupxe (KASE) B aHsape-mapTe 2017 roaa coctasun 28,2 mapa TeHre ($87,6 maH), coobuymna KASE. B aHsape-mapTe 2016 roga 06bem TOpros akumamm coctasun 18,9 mapg,

TeHre ($54,4 mnH). Takum 06pazom, o6bem Topros akumamu Ha KASE B sHeape-mapTe 2017 roaa Bbipoc Ha 49% (8 L0/11apOBOM BbipaskeHun Ha 60,9%).
Mcmounuk: Mmepgpakc

Mwuposbie GOHAOBbIE PbIHKK

Mo nuToram TOpros B cpeay OCHOBHbIE MUPOBbIE POHA0BLIE UHAEKCI, NPEUMYLLECTBEHHO, 3aKPbIIUCH HEBGONbLLION KOpPeKLeit B NpeAaBepum, Bep OATHO, NyBAKKALMM MapTOBCKOro NpoTokona ®PC CLUA v BCTpeuu npesuaeHTa
CLWIA A. Tpamna ¢ npeacepatenem KHP Cu LianHbnnHOM. Mpy 3TOM, OTMETUM, 4TO BYEPa BbILW/IN CU/IbHbIE CTaTUCTUYECKME AaHHble MO pbIHKY Tp yAa CLUA, KoTopble CBUAETENbCTBYIOT O POCTE SKOHOMMKM CTPaHbl U anneTuTa
MHBECTOPOB K PUCKOBbLIM aKkTMBam. Tak, HAeKc 3aHaTocTn ADP Employment B Npou3BoACTBEHHOM CEKTOPE B MapTe COCTaBWs 263 ThbIC. HOBbI X PabouMx MECT NPU OKUAAHUAX HA YPOBHe 185 ThiC. MecT nocne GpeBpanbeKoro
npupocrta Ha 298 Tbic. MecT. Mo UToram Topros NpombiluneHHbl Dow Jones ckoppekTuposancsa Ha 0,2% 1 nHaekc S&P 500 cHusunca Ha 0,3% Ao 2 353 n. Cpeay eBponeicKUx MHAEKCoB: dpaHLy3ckuii uHaekc CAC 40 cHusunca
Ha 0,2%, repmaHckuii uHaekc DAX ynan Ha 0,5%, Toraa Kak 6putaHckuit nHaekc FTSE 100 nogpoc Ha 0,1% Ao 7 332 n.

Wemoutux: Bloomberg

Poccuiickunii GoHA0BbIN PbIHOK

OCHOBHbIe poccuiickue GOHA0BbIE MHAEKCHI MO UTOraM BYepaLLUHWX TOProB 3aKPbIAWCh B 3€/1eHOM 30He Ha GoHe pocTa "yronbHbIX" akLui, XoTA HabnogaeTca 3amea/ieHne TeMNOB POCTa B CBA3M €O CNaboit AMHAMMUKON HEPTAHBIX
KOTMPOBOK. OTMETUM, YTO BYEPA BbIWW AaHHbIE NO 3anacam HedpT MuHuUcTepcTBa sHepreTukm CLLIA, KOTOpble BbIPOC/IM BOMPEKU OKMAAHUAM Ha 1,566 mH. 6appeneit. Byuepa B Mockse npowen bupesoit popym, Ha KOTOpom
Npo3ByYany ONTUMUCTUYHbIE 3aABIEHMA OT NPeACTaBuTeNel rocyaapcTea. Tak, npesugeHT PO B.MyTUH OTMETUA, YTO Y POCCUIACKOTO PbIHKA €CTb XOPOLLMI NOTEHLMAN POCTa, @ MUHUCTP SKOHOMMYECKOTOo pa3suTus PO Makcum
OpelLLKWH 3aABUJ1, 4TO 3KOHOMMKa CTPaHbI BOLWWAA B LKA BypHoro pocTa. Mpeaceaatens LB PO 3. HabuynnnHa 3aaBuAa, 4TO TeMMbl SKOHOMMY €CKOro pocTa PO npu nio6oit LieHe Ha HedTb, ecnn He ByaeT CTPYKTYPHbIX pedopm,
OCTaHyTCA Ha YpoBHe 1,5-2%. HanomHUM, YTO PErynaTop B TEKYLLEM FOAy OXUAAET POCT POCCUIACKON IKOHOMMKM Ha ypoBHe 1-1,5%, B 2018-2019 roaax - 1,5-2%. Poccuiickuii pybab 4EMOHCTPUPYET NONOXKUTENBHYIO AUHAMUKY Ha
doHe pocTa HedpTAHbIX KOTUPOBOK U coxpaHstowlerocs "carry-trade" dakTopa. B 6avskaiiume mecaubl MuHduH PO nnaHupyeT HanpasuTb Ha MOKYM Ky BastoTbl 0K0M0 70 MApA. pyb., YTO MOSKET OKasaTb JaBneHue Ha Kypc
poccuiickoro py6as. Mo utoram Topros py6aesbiit Haekc MMBB noapoc Ha 1,51%, coctasus 2 056 n. u Aonnaposbiii uHAeKc PTC Bbipoc Ha 1,45% Ao ypoeHa 1 152 n. /iugepamu pocTa cTanu akumm Fasnpoma (+1,5%), Marnuta
(+2,3%), Meuena (+3,7%), HopHukens (+2,1%), PocHedTy (+2%), PocTenekoma (+1,8%), Pycruapo (+2,5%), C6epbatka (+2,8%), Cesepctanu (+4%), TatHedpTn (+5%). AyTcaingepamm ctanm akumm MobuabHbIX TenecucTem (-
0,1%), NAO "Montoc" (0,2%).

Memounur: Bloomberg

Hedtb

HedTAHbIE KOTUPOBKM MO UTOram TOProB B CPey NPOAEMOHCTPUPOBANM CNABYI0 AUHAMUKY, 3aKPbIBLIMCL HEGONLIIMM POCTOM. [laBneHue Ha HedT AHbIe KOTUPOBKM OKa3any AaHHble MuHucTepcTsa sHepreTuku CLUA o pocte
3anacos HedTH Ha 1,566 MnH. Gappeneii, TOraa Kak WHBECTOPbI OXMAANM COKpalleHe Ha 0,15 maH. 6appeneil. OTMETUM, YTO NOAAEPHKKY H ehTAHBIM KOTUPOBKAM OKa3anu AaHHbIe AMEPUKAHCKOTO MHCTUTYTa HedTH no
HeAeNbHbIM 3anacam HedTu, KOTOpble COKPaTUAMCL Ha 1,8 MAH. 6appeneii. Kpome Toro, UrpoKM pbiHKa B HACTOALLLEE BPEMA MO/IOXMUTENIbHO OL, EHUBAIOT BEPOATHOCTb NPOA/IEHUA COTNALLIEHNA O COKPALLEHUM A06bIuM HepTn
cTpaHamu OMEK+. Tak, cToumocTb HedTM mapku Brent nogpocna Ha 0,4%, coctasus 54,4 nponn. CLUA, u ctoumocTts HedpTn mapku WTI nogHsanacs Ha 0,2% Ao yposHs 51, goan. CLUA.

Mcmouriuk: Bloomberg

Baniota

Kypc TeHre k gonn. CLUA ykpenuncs Ha 0,14% v coctaswn 312,4 TeHre/S1.

Kypc poccuiickoro py6as no oTHoweHwuto K gonn. CLUA ocnab Ha 0,17% u coctasun 56,28 py6.
Kypc BantotHow napbl EUR/USD cHuauncs Ha 0,13% u coctasun 1,0647.

Wemoutur: Bloomberg
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MGNT Nykonn @« 54,35 il 56 0,9% 3% 79% [ 58
HAMK @+ 20,00 il 49  13% 7% 167% (] 58
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MMK @« 8,66 il 040  3,1% 7% 172% > 59
HYDR Hosatak @ 131,0 il 264 2,9% 1% 71% [ 59
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
TATN Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
s CypryTHedTeras ? 5,25 .||| 4,5 1,4% 3% 16% [ 60
BER
TatHedTs @ 38,89 all 126 4,0% 2% 57% > 59
MTLR Meuen * 559 all 24 18% 11% 245% > 58
MeragoH @ 11,80 gl 0,29 1,3% 0% 0% ® 35
AFLT
PocHedTs * 6,00 ll 2 33% 6% 82% > 66
e PocTeneKkom @ 8,47 ll 026  2,5% 3% 26% > 59
Pycruapo * 1,68 il 0,6 1,8% 3% 88% > 58
TATN CesepcTanb @ 151 7,8 3,5% 7% 100% () 62
20% L0%  00%  10%  20% 30%  40%  50%  60% C6epbark * 1221 il 93 34% 7% 120% > 64
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MoHuTop PbiHKa

6 anpens 2017 r. Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

290 11,0
10,0
240 2.0
80

190
70
60

140
50
4,0

90
3,0
2,0

40
10
— 0,0

-10 06.02.2017 19.02.2017 04.03.2017 17.03.2017 30.03.2017
06.02.2017 19.02.2017 04.03.2017 17.03.2017 30.03.2017
ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA20 ———K2ZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 50/ 48 98,6 4,9 -4 -17 -218
EBpaswiickuii BaHk 20/09/2022 5 ®uke 4,0/ 338 104,2 £’ 3,9 -2 4 -159
BPK 03/06/2020 7 ®uke 4,0/ 3,7 107,9 ? 3,8 1 H/A, -

BPK 23/03/2026 6 ®uke 55/53 104,0 T 54 1 6 222
BPK 10/12/2022 4 ®uke 43/ 4.2 99,3 @ 4,3 0 -1 -192
HapogaHblit BaHk 03/05/2017 7 ®uke 54 /-0,7 100,3 £’ 2,4 2 5 -250
Hapoga#blit BaHk 28/01/2021 7 dukc 4,8 / 4,6 108,9 ¥+ 4,7 0 -20 -191
Campyk-3Hepro 20/12/2017 4 Dduke 40/ 28 100,2 T 34 5 9 -158
Kaskom 13/06/2017 6 MNnas 13,7 / 8,2 99,1 ? 11,0 4 193 -

Kaskom 11/05/2018 9 Puke 57/ 48 103,4 4 52 -1 -59 -538
KasTemupXonbi 06/10/2020 6 Ddukc 3,9/3,7 108,4 @ 3,8 -1 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 2,8/ 25 107,8 &4 27 -1 3 2213
KasMyHaiilas 09/04/2021 6 ®uke 3,7/ 36 110,1 @ 3,6 -1 -6 -199
KasTpaHclas 14/05/2017 6 dukc 1,0/ -0,2 100,6 4 0,4 14 -105 -409
MKankmyHan 13/11/2019 7 Ddukc 8,4 /8,0 97,6 8,2 3 30 -636

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

Centras

6 anpensa 2017 r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8

-2

-6 -4
06.02.2017 17.02.2017 28.02.2017 11.03.2017 22.03.2017 02.04.2017 06.02.2017

17.02.2017 28.02.2017 11.03.2017 22.03.2017 02.04.2017

SBER1S GPB15 RSHB 17 ——GAzP15 ——— ROSN 16 —— VEBBNK17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 12/04/2017 6 ®uke 8,5/ -14,6 100,1 @ -3,1 -160 -429 -730
BTE BaHKk 22/02/2018 6 Duke 2,5/ 20 103,5 & 23 -1 -5 230
CbepbaHk 28/06/2019 5 ®uke 28/ 26 105,4 @ 2,7 -2 2 -230
C6ep6ark 16/06/2021 6 Puke 37/36 108,1 ¥ 36 3 3 -237
FasnpombaHk 17/05/2017 6 dukc 23/0,7 100,5 4 1,5 -10 -13 -284
PoccenbxosbaHk 15/05/2017 6 dukc 2,4 /08 100,5 4+ 1,6 73 2 -346
lasnpom 22/03/2017 5 ®uke 11,1 / -54,4 100,1 = -21,8 0 -2089 -2514
Fasnpom 13/02/2018 7 Dukc 07/04 105,1 ? 0,6 1 -2 -333
lasnpom 11/04/2018 8 ®uke 23/19 106,0 @ 2,1 -2 -1 -234
Jlykoiin 07/06/2017 6 dukc 23/1.2 100,8 @ 1,8 -11 19 -159
JNykoitn 24/04/2018 3 Pukc 2,5/22 101,1 @ 23 -2 9 -219
JNykoiin 05/11/2019 7 ®ukc 28/ 26 111,2 @ 2,7 -2 -16 -226
JNykoitn 07/06/2022 7 Pukc 39/38 112,8 @ 39 -1 -16 -221
rasnpomHedTb 26/04/2018 3 dukc 1,0/ 0,7 102,2 @ 0,8 -1 -13 -329
FasnpomHedpTs 19/09/2022 4 duke 42/ 4.1 101,3 & 4,1 -1 -4 -244
PocHedTe ®uHaHc  02/02/2020 7 duke 34/32 110,5 ¥ 33 -2 -4 -230
BHelw3KoHoMbBaHK 22/11/2017 5 Ddukc 22/ 18 102,1 3+ 2,0 -2 -18 -314
BHewwaKoHOMBaHK 21/02/2018 3 dukc 09/04 102,1 @ 0,7 -1 3 -404

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOp PbiHKA

6 anpensa 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB
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1,019
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9269 12313
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48472 69052
1925 2178
24674 29910
52w max
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15,7 20,7
67 139
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0 1
1 1
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MoHuTOp PbiHKA

6 anpensa 2017 r.

et an

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT 4 312,4 -0,14% 1% 9% 311,59 354,50
EUR/KZT ¥ 3319 -0,5% 0% -10% 329,20 397,40
GBP/KZT & 388,6 0,1% 1% -23% 383,05 496,00
335
USD/RUB @ 56,28 0,17% -3% -23% 56,13 67,13
B — EUR/USD 4 1,0647 -0,13% 1% 1% 1,0384 1,1527
GBP/USD @ 1,2469 0,3% 2% -15% 1,2068 1,4810
285
06.04.2017 27.03.2017 17.03.2017 07.03.2017 USD/J PY f 111,29 0,5% 2% 6% 100,03 117,93
60 USD/CNY @ 6,8948 0,1% 0% 6% 6,4592 6,9640
USD/CAD @ 1,3423 0,1% 0% 4% 1,2526 1,3574
AUD/USD @ 0,7569 0,1% 0% 6% 0,7174 0,7810
56
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
2 ApreHTuHa
06.04.2017 27.03.2017 17.03.2017 07.03.2017 @ 355 -1,2% 2% -93% 331 5393
Poccua
—— uUsp/RUB & 162 0,8% 1% -48% 161 291
Typuma
@* 242 47,8% 47% -14% 220 344
Fepmanua
v Ein 17,7 2,0% -18% 39% 15,7 252
®paHuua
1,3 = 44,2 0,0% 0% 0% 44,2 44,2
fpeuna = 918 0.0% 0% 0% 871 997
12 3
UcnaHua
@* 81 366,0% 275% -10% 65 129
1,1 Wpnangus
_— ® 52 199,7% 141% 17% 48 70
Uranua
! @* 176 1,3% -4% 82% 118 197
Kutait
09 ¥ 81 -0,4% 9% 28% 78 132
06.04.2017 27.03.2017 17.03.2017 07.03.2017
AnHamuka CDS
400 2
3010
320
20
2010 240
160 /w
1010 -
80
10 o 10
07.03.2017 22.03.2017 06.04.2017 07.03.2017 22.03.2017 06.04.2017 07.03.2017 22.03.2017 06.04.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS epmanuu
50 82 220
80
a5 200
78
20 * 180
7
35 72 160
70
30 140
68
25 s 120
64
0 62 0
07.03.2017 22.03.2017 06.04.2017 07.03.2017 22.03.2017 06.04.2017 07.03.2017 22.03.2017 06.04.2017
= CDS ®paHuum ——— CDS UcnaHum ——— CDS Mranun
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MoHuTOp PbiHKA

6 anpensa 2017 r.

_Centras _
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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MoHuTOp PbiHKA

Can”
6 anpensa 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 30n0T0
2735400 245 990000 2000
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2279500
105 792000 1800
693000
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06.04.2016 06.08.2016 06.12.2016 06.04.2017 06.04.2016 06.07.2016 06.10.2016 06.01.2017 06.04.2017
s O6vem Topros —— OTKpbITble NO3NUMM Uena s O6bem Topros. OTKpbITbIe NO3NLMN Uewa
Hedtb mapkn WTI Cepe6po
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06.04.2016 06.07.2016 06.10.2016 06.01.2017 06.04.2017 06.04.2016 06.07.2016 06.10.2016 06.01.2017 06.04.2017
s O6bem Topros OTKPbITbIE NO3ULUM Uena [ O6vem Topros —— OTKpbITble NO3ULMM Uena
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06.04.2016 06.07.2016 06.10.2016 06.01.2017 06.04.2017 06.04.2016 06.07.2016 06.10.2016 06.01.2017 06.04.2017
s OGbem Topros OTKpbITbie NO3NLMK Uena = OGbem Topros OTKpbITHIE NO3MLYMM Uena
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MoHuTOp PbiHKA
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Centras
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pybnb
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Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota Lenesas ueHa PeiTuHr

Kaz Minerals KAZ LN npocTble akuum GBp Ha nepecmotpe Aepxary
Kaz Minerals GB_KZMS npocTble akuum KzT Ha nepecmorpe Jlepxatb
AO "Kasaxtenexom” KzTK npocTbie akuun KzT 14135 Aepxary
A0 "Keell" KCEL KZ npoCTble aKuum T a6 Npoaasars
AO "Kcell" KCEL LI rap UsD 2,80 Mpopasatb
AO "KasTpaHcOiin" KZTO Kz npocTBie akunn KzZT 1708 MokynaTb
AO "HapogaHbliit baHk KasaxctaHa" HSBK KZ fpocTRIE Kl KZT 63,4 Mokynare
AO "HapogHbiit Bank KasaxcraHa" HSBK LI rae usD 8,0 Mokynate
A "PLL "KM RDGZ KZ npocTble akuum - 14000 epwars
AO "PA,"KMI™" RDGZP KZ puema. artan KzT 11000 HAeprare
AO "PJL, "KM KMG LI rae UsD 6,90 Aepxary
AO " KEGOC" KEGC MPOCTEIE aKun o 261 Mpopaasars

MoscHeHua K Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHDI aKLWK, Ha rpad y A

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘yKaSblBaeT Ha TO, YTo 06BEM TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA || yKa3blBaeT Ha TO, YTO 06beM TOProB 3a ieHb BbiN HUKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.

Cumsonbl 4l 1'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30 06b14HO roBop™ o !
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.

TOM, 4To Gymara nepenpoanHa, a 3HaueHue Boiwe 70

- 6yara nepekynnena

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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