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Mo nToram Topros B NATHULY 3HayeHue nHaekca KASE cHusnnocb Ha 0,17% v 3adpuKCcMpoBaNoCh Ha ypoBHe A0
1 560,90 n. O6bem CAENOK C aKLMAMM, BKAIOYEHHbIMM B NPEACTaBUTENbCKMIA CNMCOK nHAeKca KASE, Bbipoc
OTHOCUTENBHO NPEeAbIAYLWEro TOProBoro Ha 8,4%, coctasuns 96,7 MAH TeHre.

Jinaepom nageHus cTanu akumm meaenobbisatoweit komnaHumn Kaz Minerals, KoTopble ynanu Ha 1,8% ao
ypoBHA 1 860 TeHre/aKkumio, Npu 3ToM 06bEM TOProB MO HUM COCTaBM/ 2,2 MJH. TeHre. BepoAaTHO, MHBECTOpbI
bUKcpoBanu NpmbbINb NO aKLMAM NOCAE Panav HakaHyHe Ha GoHe pocTa MefHbIX KOTUPOBOK.
AyTcaiiaepamum cTanm Takxe akumm BACT (-0,7%, 12,07 maH. TeHre), Kcenn (-0,3%), Kazaxtenekom (-0,1%) u
KasTtpaHcoiin (-0,1%). Hanbonblumit 06bem TOPros nNpoLen no akumam Kerok 62 MaH. TeHre, KoTopble
nogpocaun Ha 0,5% [0 yposHa 1 375 TeHre/akuuio.
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Hosoctu Kasaxcrana

Fitch NOHW3MNO peiTUHIN ABYX Ka3aXxCTaHCKUX 6aHKOB...

MesxayHapoaHoe peiiTuHroBoe areHTCcTBO Fitch Ratings noHusuno c yposHsa "B" go "B-" gonrocpoyHbie peiTuHru geponta smutenta ("PA3") BaHka AcTaHbl U A3uaKpeanT BaHKa B UHOCTPAHHOI M HaLMOHaNbHOM BantoTe,
YKa3bIBaeTCA B COOBLUEHNM areHTCTBa. MporHo3 no peiTHram baHka ActaHbl n AsuaKpeaut — "cTabunbHbii". Tak, kKpaTkocpoyHble P AsuaKpeaut baHk u baHka AcTaHbl B UHOCTPaHHOW BanioTe NOATBEPKAEHbI HA
yposHe "B". HauMoHanbHble f0ArOCPOUHbIE PEUTUHIM BaHKOB NOHWMeEHDbI € ypoBHsa "BB(kaz)" go "BB-(kaz)". PENTUHT yCTOMUYMBOCTM NOHMKEH € ypoBHA "b" ao "b-". PeiTUHr nogaepsKKkM noaTBepKAeHbI Ha ypoBHe "5". YposeHb
noAAepKKu fonrocpoyHoro P noaTeepkAeH Kak "HeT ypoBHA noaaepKku". Kpome Toro, npuopuTeTHbI HeobecneueHHbl Aonr AsuaKpeaut baHK: peiMTUHT NOHUKeH ¢ ypoBHa "B" fo "B-", pedTUHT BO3BPATHOCTM aKTMBOB
"RR4". HaumMoHa/IbHbIN NPUOPUTETHBIN HeobecnedeHHbIN 40T A3uaKpeauT BaHK: PeMTUHT NOHMKeH ¢ ypoBHs "BB(kaz)" ao "BB-(kaz)". "MoHwskenue PAD AsusKpeaut Barka ¢ yposHs "B" go "B-" oTpakaeT ycTOWYMBO BbICOKMIA
06beM BbICOKOPUCKOBbIX/06eCLLEHEHHbIX KpeAMTOB 1 HeBONbLLION 3anac KanuTana OTHOCMTE/IbHO NOTEHLMANbHbIX NPOBaeM. PEATUHIM TaKKe YUUT bIBAIOT OrPaHUYEHHYIO KAMEHTCKYIO 6a3y 6aHKa 1 BbICOKME YPOBHM KOHLEHTpaLmm
Ha obenx ctopoHax 6anaHca. B T0 e BpemA peiiTUHIM NoAAepKMUBaIOTCA NO-NPEeXHeMyY Npuemaemoit Nosnumein No IMKBUAHOCTM NOC/e HEKOTOPOro OTTOKa B NOC/e/IHME HECKO/IbKO MecALLeB", - YKa3blBaeTCA B COO6LLEHMM.
CornacHo nHdopmaumu, AsusKpeaut oTpaxkaeT B OTYETHOCTU Ha KoHeLl, 2016 roaa ymepeHHbIit ypoBeHb HepaboTaroLwmx KpeauTos B 9% (C MOKp biITem pesepBamu nLb Ha 33%) U HU3KWI1 YPOBEHb PECTPYKTYPUPOBAHHbIX
KpeauTos B 1% (He3apesepBupoBaHHbIx). "OAHAKO aHanu3, NpoBeAeHHbIN areHTCTBOM Fitch no 25 KpynHelumMm 3aemLimKam, BbIABWI, YTO eLl e OK00 22% BanoBbIx KpeanToB (1x OCHOBHOro Kanutana no metogonoruu Fitch 3a
BbIYETOM PE3EPBOB U [IeHEKHOTO 3a/10r0BOro 06ecneyeHna B KoHLe 2016 rofja) NoTeHLMaNLHO UMENN BbICOKNI PUCK, B OCHOBHOM BBU/LY BbICO KMX HAUMC/IEHHBIX NPOLLEHTOB/NbTOTHBIX NeproAoB. Eule 9% Banosbix kpeanTos (53%
OCHOBHOTO Kanutana no metogonoruu Fitch) 6b111 npescTaBneHbl 4e6UTOPCKOM 334,0/IKEHHOCTBIO KOIIEKTOPCKUX KOMMaHMWIA, KoTopyto Fitch Takke pacueHMBaeT Kak BbICOKOPUCKOBYHO. B 2016 . 25% NpoLEHTHOro A0X0Aa Mo
KpeanTam 6bI10 HaYMCEHO, HO He NONYYEHO B AeHeXHOW GOpPMe, HTO TaKKe yKa3biBaeT Ha cnabble Nokasatenn o6CnyKMBaHNA KpeAUTOB. B K ayecTse NO3UTUBHOTO GpakTopa OTMEUaeTCA HU3KaA 0/1A KPeANUTOB B MHOCTPaHHO
BantoTe (6%)", - noaYepkuBaetca B coobLleHun

Memourur: Mrmepeake

Fitch nomectun P13 "3kcumbanka KasaxcraH" B cnucok Rating Watch "HeratusHbiii"...

MeskayHapoaHoe peiTuHrosoe areHTcTso Fitch Ratings nomecTtuno gonrocpoyHsie P13 B MHOCTPAHHOM U HaLLMOHabHOM BantoTe KcumbaHKa K azaxcraH "B-" 8 cnucok Rating Watch "HeratusHbIi", ykasbisaetcs 8 coobuieHum
areHTCcTBa. TaKKe NomelLeHbl B cnucok Rating Watch "HeraTueHbIi" KpaTKocpouHbiii P13 B MHOCTpaHHO BantoTe "B", HaLMOHaAbHbIN 4OATOCP O4YHbIN pedTuHr "B+(kaz)", peiTuHr yctoiumsocTtn "b-", npuoputeTHbIn
HeobecneyeHHbI gonr: pentuHrn "B-(EXP)"/"B+(kaz)(EXP)", npuopuTeTHbI HeobecneyeHHbli Aonr: pertuHrm "B-"/"B+(kaz)"/"RR4". PelTUHI NOAAEPIKKM NOATBEPKAEH HA ypoBHE "5". YPOBEHb NOAAEPIKKM A0TOCPOYHOro P
NOATBEPXKAEH KaK "HeT ypoBHsa noaaepxku". "Momewenune PA Skcumbarka KaszaxcraH B cnvcok Rating Watch "HeraTuBHbIN" OTpaskaeT coxp aHeHue AaBeHWA Ha Ka4eCTBO aKTMBOB M KanuTanu3aumio 6aHKa, a TakKe yxyalweHue
NO3ULMN IMKBUAHOCTM BaHKa", - roBopuTCA B cO0bLIeHUM. TaK, NokasaTe/In HepaboTarowmx U PeCcTPYKTYpPUPOBaHHbIX KPeAMTOB OCTaBaNCh BbICO KUMM W He 3MeHUAMCh B 2016 roay, Ha YPOBHAX OKO/I0 3% 1 57% COOTBETCTBEHHO.
"B TO e BPems OHU BbIPOCAY B aBCONOTHOM BbIPaXKEHWUM, NOCKO/NbKY KPEANTHBIN NOPTGENb yBeMUUACA NPUBAN3UTENbHO Ha 18%, YACTMUYHO 33 CYET HAYMCAIEHHbIX NPOLLEHTOB, TaK Kak 60/1bLUIMHCTBO PECTPYKTYPUPOBAHHbBIX
KPeAMTOB UMEIOT /IbFOTHbIE NePUOABI MO BbiNaTamM OCHOBHOM CYMMbl 40J1ra M NPOLEeHTOB. OKoo 34% HauMCEHHbIX NPOLEHTOB He BblK NoyYeH bl B AeHexHoi dopme B 2016 roay, # IKcMMBaHK KasaxctaH MMeeT ¢ 3amMeTHbIM
OTPLIBOM CaMblii BbICOKMIA MOKa3aTe/lb HAYMCAIEHHbIX NPOLIEHTOB K Ba/IOBbIM KpeauTam B 6aHKOBCKOW cucTeme: Ha yposHe 36% Ha KoHel, 2016 r ofja B CpaBHEHWM CO CPefiHNM YPoBHEM B 8%", - noacHAeTcA B coobuieHnu. Mo
AaHHbIM Fitch, 60bLWIMHCTBO PECTPYKTYPUPOBAHHbIX KPEAUTOB CBA3AHbI C SHEPreTUYECKUMU MHPPACTPYKTYPHBIMM MPOEKTaMM, OCYLLECTBASEMbIMW aKLMOHEPamu BaHKa, AW CTPOUTE/IbHBIMU MPOEKTAMM, Peann3aLms KoTopbIX
HauaTa yXe AaBHO. "C y4eTOM MHOTOUYMUCEHHbIX 3348 PXKEK C 3aBEPLIEHMEM 3TUX MPOEKTOB, NEPCNEKTUBbI BO3BPATHOCTU CPEACTB MO KPeAUTa M ABNAIOTCA O4eHb HeonpeaeneHHbIMU. Pe3epsbl NOKpbiBany auwwb 28% (Ha KoHel,
2015 ropa: 34%) HepaboTaloLLMX U PECTPYKTYPUPOBAHHDBIX KPEAWUTOB, B TO BPEMSA KaK He3ape3epBrpOBaHHan YacTb Bbla paBHa BbICOKOMY NOK asaTesto B 2,9X OT OCHOBHOTO KanuTana no metogonoruu Fitch (2,2x) Ha KoHew, 2016
rosa. Kpome T0ro, Kak MuHMMyMm 10% BasioBOro KOPNOPAaTMBHOTO KpeAWTHOTO nopTdens Ikcumbarka KasaxcraH Ha KoHeu, 2016 roaa (paBHor 0 66% OCHOBHOTO KanuTana no metogosoruu Fitch) npeacrasnser coboit KpeauTsl,

KoTopble Fitch paccmaTpuBaeT Kak BbICOKOPUCKOBbIE, OHAKO KOTOPbIe He Bblnn KNaccUpULMPOBaHbl KaK MPOCPOHEHHBIE UK PECTPYKTYPUPOBAH Hble", - YKa3blBaeTCsA B COOBLLEHNM.
Mcmounur: Mimepepac

TBO CAENOK Ky XWUNbA B Bl p Bblpocno Ha 30,9%...
B KasaxcraHe B aHBape-mapTe 2017 rofa KOAMYECTBO CAENOK KyNAU-NPOAANKMI XKWIbA NO CPABHEHMIO C HANOMUYHbIM Nepuogom 2016 roga yseanunnocs Ha 30,9%, Ao 50,734 Tbic. cAeNoK, coobLaeTcs Ha caiiTe MUHUCTEPCTBa
HaLMOHaNbHOW SKOHOMUKU. KonnyecTBo caenok B mapTe 2017 roaa coctasuno 17,569 Tbic., 4TO N0 CPaBHEHMIO C NpeablayLum mecalem 6ok we Ha 3,5%. B AcTaHe B AHBape-mapTe 2017 roAy KONWYECTBO CAENOK BO3POCNO Ha

50,1%, B Anmarbl - Ha 21,1%.
Hcmounuk: Mimepdakc

y p OT perynaTopa...
KaskommepubaHk nosyumn 5 anpens npegnucaHue ot HaumoHanbHoro 6aHka KasaxcraHa, coobwmna npecc-cnyx6a 6aHka. CornacHo npeanucanmio, HaubaHk, ccblnasch Ha pesy/ibTaTbl NPOBEPKM, KOTOPas NPoBOAMAAchk B 6aHKe
c HoAbpsa 2015 roga no dpespanb 2016 roa, nopyunn 6aHKy B cpok Ao 10 anpens 2017 rofa NpefoCTaBUTb NAaH MEPONPUATUIA AN pi BOMPOCOB, C C AOCTaTO4HOCTbIO MPOBU3MIA KpeauTHoro noptdens. "Mpu aTom
CyMMa AOMONHUTENbHBIX TPOBMU3MIA (N0 cOCTosIHMIO Ha 1 okTABPA 2015 roaa) 6bina oueHeHa B 908 MAPA TeHre, M3 KOTOPbIX 783 MAPZ TEHre OTHOCATCA K KpeauTy 6aHKa, BbigaHHoMy AO "BTA 6aHK", - yKa3biBaeTcs B COOBLIEHUN.
CornacHo npegnucanuio, HaubaHK Nopyuma NPUHATL ONpeAeneHHbIe, KOPPEKTUPYIOLLME MEPbI, KOTOPbIE, TOMUMO NPOYEro, BK/KOYAKOT OFPaHUYEHM A MO BbiNAaTamM AMBUAEHA0B U BOHYCOB, a TaKKe No peanusauum aktusos. OT
KKB Tpebyetca B cpok Ao 17 anpena 2017 roaa npeaoctaBuTb HalbaHKy Nn1aH MeponpuaATUiA MO YCUNEHMIO CUCTEM BHYTPEHHETO KOHTPO/IA U PUCK-MeHeMeHTa BaHKa, BKAOYaa onvcaHue npoLieayp BHeAPEHUA BbllleyKasaHHbIX
Mmep. "B HacTOAWMII MOMEHT MeHeAXMeHT 6aHKa BO B3aumogeicTaum ¢ HaubaHkom paspabaTbiBaeT COOTBETCTBYIOLME NAAHbI MEPOMPUATHIA", - OTMeYaeTca B MHPOpMaL K. B coobLieHnm yTouHAeTcs, Yto 2 mapta 2017 roga
npasuTenbcTBo KasaxcraHa, HaubaHk, AO "Campyk-KasbiHa", doHa npobnemHbix kpeanTos, KKB 1 ero kpynHbie akunoHepsbl, AO "HapoaHbiit 6aHk KasaxcraHa" v AO "BTA BaHk" nognvcany MemopaHAym O B3aMMOMNOHUMaHU,
onpeAenalWwmii paMK1 1 YCN0BMSA, B COOTBETCTBMM C KOTOPbIMU HapoaHbiii 6aHk moxeT npuobpectn aonio B kanutane KKB, 1 0rosapuBaroLimii C 00TBETCTBYIOLLME MEPbI, KOTOPbIE AO0MKHbI BbITb NPUHATLI B OTHOLIEHUM
NOTEHLUMaNbHbIX PUCKOB, CBA3aHHbIX C Kpeautom BTA. "CnepyeTt OTMETUTb, YTO COrIAacHO opuuManbHOMy 3assaeHnio Haubarka ot 2 mapta 2017 roga, B COOTBETCTBUM C MemopaHaymom, AO "HapoaHbii 6aHk
KasaxcraHa" umeeT HamepeHue BbIKyNWUTb NakeT akumit B AO "KaskommepubaHk". s apdeKTMBHOM peanmnsaumm NoTeHLMANbHOM CAGIKM MO MO KynKe nakeTa akumin AO "KaskommepubaHk" npasutenbcTso KasaxcraHa u HaubaHk
MMetoT HamepeHWe OKasaTb GUHAHCOBYIO NOAAEPKKY NyTem Bbikyna AO "®oHa npobaemHbIx KpeanTos" NpobaemMHbIX aKTUBOB", - TOBOPUTCA B COOBLLEHUN.

Ucmourur: Mrmepeake

MwupoBbie GOHAOBbIE PbIHKK
Mwuposble GOoHA0BbIE NNOLWAAKM 3aBEPLINAN TOPTU Ha NPOLNON HeAese, NPeUMYLLLeCTBEHHO, HeBONbLLIOK KoppeKLmMeit Ha GOHe BO3POCLUMX ONaceHuit yxyAaleHua oTHoweHua CLLIA u Poccum nocne asnayaapos CLUIA no Cupun, a
TaKxe BnocneacTsum nybamnkaumnmn cnabblix CTaTUCTUHECKMX laHHbIX NO PbIHKY Tpyaa CLUA, KoTopble He onpasaany oxuaaHua. Tak, B naTHULY MuHuctepctso Tpyaa CLUA coobLumo o Tom, YTO YMC/I0 HOBbIX Pabounx mect
COCTaBM/I0 BCEro 98 ThiC., MUHUMANbHbIA NPUPOCT ¢ Mas 2016 ., TOrAa Kak IKCNePTbl 0XKMUAANM POCT Ha 185 Thic. Mpu 3TOM ypoBeHb 6e3p aboTULbl HeoXMAaHHO ynan ¢ 4,7% A0 4,5% - MMHUMyMa 3a 10 neT. Kpome Toro, y4acTHUKN
PbIHKa HaXOAATCA B OKMAAHUM UTOrOB BCTpeuu npesuaerTa CLUA u npeaceaatens KHP Bo ®nopuae. Ha doHe Toprosbix neperosopos npesugeH Tl CLUA u Kutas gonxHbl 6yayT o6cyants npobaemy CesepHoit Kopew, koTopas
ABNAETCA eLle OAHOW 30HOW reonoNUTUYECKOM HaMPAXKEHHOCTK. [0 UToram TOpros NpombILWNeHHbI Dow Jones ckoppekTupoBsanca Ha 0,01% v uHaekc S&P 500 cHusunca Ha 0,1% o 2 356 n. Cpesm eBPONencKUX MHAEKCOB:
dpaHuy3ckuin nHaekc CAC 40 noapoc Ha 0,3%, 6putaHckuin nHaekc FTSE 100 sbipoc Ha 0,6% ao 7 349 n., Toraa Kak repmaHckuin uHaekc DAX ckoppektuposancs Ha 0,01%.

Memounux: Bloomberg

Poccuiickuii GOHA0BBIN PbIHOK

OCHOBHble poccuiickie pOH/A0BbIE MHAEKCHI MO UTOTaM TOPrOB B NATHHULLY 3aKPbINNCh B KPACHOI 30HE Ha GOHE OTTOKa MHOCTPAHHOTO KanuTana BCAeACTBUE GercTea MHBECTOPOB U3 PUCKOBBIX aKTMBOB Ha GOHE BO3POCLLMX
OMNaceHui yxyAWeHWs POCCUMCKO-aMePUKAHCKMX OTHOLLEHUI nocne pakeTHoro yaapa CLUA no Cupuu. OtmeTtum, uto CLUA B HOYb Ha NATHMLY HAaHEC M yaap no BoeHHoW 6a3e Ha 3anage CMpUM B OTBET Ha XMMUYECKYIO aTaKy B
Mannbe. Mo faHHbIM aMepUKaHCKUX BAacTel, okoo 60 "Tomaraskos" 6biu BbiMyLLEHbI C BOEHHbIX KOpabeit B Cpean3eMHOM MOPE MO a3PO4POM Y B NPOBUHLMM XOMC. 3Ta HOBOCTb BbI3Ba/1a ONACEHUA POCTa HAMPAXKEHHOCTH B
oTHolweHunAx CLIA, Poccum u UpaHa. Poccuiickan CTOpoHa yxe Keannduumposana AeicTana BaliMHITOHa Kak akT arpeccum, NpoTMBOpevalLeit M exayHapoaHomy npasy. Ha sTom dpoHe HabntogaeTca ocnabneHmne poccuiickoro
py6l1ﬂ npoTus gonnapa CLUA, W YHaCTHWKK PbIHKA OXKNAAIK0T, 4YTO 3Ta TEHAEHUMA MOXKET COXPaHUTbCA HaA0ANrOo. B HacToAlwee Bpema OXuaaeT ca BUSUT roccekpeTtapa CWAB MOCKE\/, no UToram BCTpeyun, BEpOATHO, 6\/F|ET NOHATHO,
KaK ByAyT B laNbHeliliem Pa3B1BaTLCA POCCUICKO-aMepUKaHCKMe OTHOWEHUA. Ha KOpNopaTUBHOM YPOBHE aKLMM SHEPrOMOHOMNONNCTOB IMAMPOBA U B NaAEHUM NOC/E POCTa HA OXUAAHUAX AUBUAEHAHDIX BbINAAT. AKLMK UHTep
PAO npocenu Ha 1,8% Ha HoBoCTU 06 yTBepsAeHUM CoBETOM AMpeKTOpoB KomnaHum pacnpesaeneHuns okono 15% ynctoii npubeinmn Ha AUBUAEHAH ble BbINAATbI, YTO Pa304apOBaso YHaCTHUKOB PbIHKA. [10 UToram Topros
ayTcaitgepamu cTanm akuun AJIPOCA (-3,3%), TYKOWNa (-2,2%), Moc6upn"(-2,8%), PocceTeii (-4,5%), Pycluapo (-3,1%), C6epbatka (-3,6% ), TaTHedTH (-3,2% ), DCK EIC (-4%).

Mcmouriux: Bloomberg

Hedtb

HedTsaHble KOTUPOBKM MO UTOram TOProB B MATHWLY BbIPOCAM, 3aKPbIBLUMCH B 3e/1eHOM 30He. NoaaepsKKy HedTAHbIM KOTUPOBKAM OKa3anuv onace HUA POCTa reoNOIMTUYECKON HanpsaskeHHOCTH mexay CLUA u Poccueit Ha poHe
HaHeceHHbIX CLLIA aB1ayAapoB no BoeHHbIM 6azam B Cupuun. OTMeTUM, 4TO CMPUA rPaHUYKT C UpaHOM, OAHUM W3 KpynHeiwmnx nponssoauTteneit Hedtn B OMEK, B CBA3M, C 4eM CyLLECTBYET ONaceHWe NOBPEeXAeHNA HeTAHbIX
TepMUHaNoB B MpaHe BNocaeACcTBUM aBuayAapos. CornacHo 3aaBieHuio Npecc-cekpeTapa npesnaeHTa PO Poccua cumtaet yaapbl CLUA no Cupum arpeccueit NpOTMB CyBepeHHOTO rocyAapcTaa. TO HAHOCHT ylep6 OTHOWEHNAM
P® 1 CLLIA 1 ABNAETCA NOMNBITKO OTB/IEYL BHUMaHWE MeX/lyHapoAHOro coobLLecTsa OT XepTs CPpean MUPHOTO HaceneHua B Mpake. [lONOSHUTEN bHO, Y4aCTHUKM PbIHKa 0XMAAIOT AaHHble oT Baker Hughes o Konnuectse
AeiicTByloWwmnX HedTAHbIX BypoBbix ycTaHOBOK B CLUA 3a npoweguyio Hegento. Tak, CTOMMOCTb HedTh mapku Brent nogpocna Ha 0,6%, coctasus 55,2 gonn. CLUA, u ctoumocTb HedpTv mapku WTI nogHanack Ha 1% Ao ypoBHaA 52,2
ponn. CLUA.

Mcmouriux: Bloomberg

Baniota
Kypc TeHre k gonn. CLWA ocnab Ha 0,14% v coctasun 313,1 terre/S1.
Kypc pocewiickoro py6s no oTHoweHwio K gosin. CLUA ocnab Ha 1,84% u coctasun 57,27 py6.
Kypc BantotHow napbl EUR/USD cHuaunca Ha 0,55% v coctasmun 1,0591.
Vcmouruk: Bloomberg
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2 Ypankanuii ? 161,0 .||| 0,02 0,1% -4% -8% ™ 32
CyprytHedTeras & 29,66 il 031  -1,1% 2% -12% ® 50
1
TatHedTs ¥ 357,7 il 068  -3,2% 1% 18% ® 48
27.03.2016 27.09.2016 27.03.2017 Meuen 4} 166,4 |I|| 0,35 1,5% 14% 157% () 60
MeradoH ¥ 633 il 002  -12% 0% 0% > 52
n | pOCTa M nageHuns
/mpepei pocra u nane PocHedTs & 3360 il 200  -0,6% 2% 37% [ 55
Poctenekom @ 77,2 .||| 0,17 -0,7% 1% -5% ™ 46
MSNG -5,7%
Pycluapo & 0,94 il 054  -3,1% 0% 47% ™ 46
RSTI CesepcTanb @ 840,0 .I|| 0,40 -0,4% 5% 50% () 50
C6epbakk, a0 & 161,5 il 97  -3,6% 0% 66% ™ a7
FEES C6epbakk, an ¥ 122,59 il 054  -1,9% 3% 69% ™ 48
®CK E3C ¢ 018 il 150  -4,0% -10% 217% ® 2
SBER
MAGN
TATN
AenosutapHble pacnucku (USD)
AFLT "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
HYDR
BTE &+ 227l 7 11% 5% 15% > 50
WK 0.0% Tasnpom $ 4,47l 68 -2,0% 1% 29% ® 46
MK HopHukens 4+ 1591 il 56 -2,3% 5% 39% ] 50
NLMK 0,0% Nykonn ¥ 52,45 il 95 -2,5% 1% 73% @ 44
HAMK 4 19,30 il 86  -13% 3% 157% C] 47
NMTP 0,1%
MMK $ 8,08 il 055  -4,4% 4% 154% ® 44
URKA I 0,1% HosaTak & 129,0 il 182  -1,5% 1% 68% ] 53
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
e Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
R0 CypryTHedTeras @ 5,15 .||| 5,2 -1,3% 3% 14% [ 52
AGR(
TatHedTs $ 37,47 il 143 -31% 5% 52% > 50
SNGSP Meuen $ 567 05  -2,4% 19% 250% > 58
MeragoH ¥ 11,30 029  -2,6% 0% 0% ® 35
PHOR
PocHedTs $ 583 il 58 -1,5% 5% 76% > 56
AN PocTeneKkom $ 8,17 ll 011  -2,6% 6% 21% ® 49
Pycruapo $ 164 1,0 -1,8% 7% 84% > 53
poLy CesepcTanb $ 14,7 il 10,0 -1,1% 6% 93% () 53
80% £0% 4,0% 2.0% 0,0% 20% 0% C6epbark $ 11,50 il 165  -5,0% 2% 107% ® 48
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MoHuTop PbiHKa

10 anpens 2017 r. Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

290 11,0
10,0
240 2.0
80

190
70
60

140
50
4,0

90
3,0
2,0

40
10
e 0,0

-10 08.02.2017 21.02.2017 06.03.2017 19.03.2017 01.04.2017
08.02.2017 21.02.2017 06.03.2017 19.03.2017 01.04.2017
ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA20 ———K2ZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 49 /48 98,8 4,9 -2 -20 -222
EBpaswiickuii BaHk 20/09/2022 5 dukc 4,0/ 3.8 104,2 f 3,9 1 0 -158
BPK 03/06/2020 7 ®uke 4,0/ 3,7 107,9 ? 3,8 1 H/A, -

BPK 23/03/2026 6 dukc 55/53 104,0 ':> 54 0 4 -222
BPK 10/12/2022 4 ®uke 43/ 4.2 99,3 @ 4,3 0 -1 -193
HapoaHblit Batk 03/05/2017 7 Duke 57/ -15 100,3 21 18 -18 280
Hapoga#blit BaHk 28/01/2021 7 dukc 4,7 /] 4,5 109,0 ¥+ 4,6 -2 -22 -195
Campyk-JHepro 20/12/2017 4 Duke 41/28 100,2 35 6 16 -150
Kaskom 13/06/2017 6 MNnas 16,0 / 5,3 99,2 ? 10,6 72 108 -

Kaskom 11/05/2018 9 durc 58/ 48 103,3 4+ 53 6 -64 -535
KasTemupXonbi 06/10/2020 6 Ddukc 3,9/3,7 108,5 @ 3,8 -1 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 2,8/ 25 107,8 ®© 26 1 11 215
KasMyHaiilas 09/04/2021 6 ®uke 3,7/ 36 110,1 4 3,6 0 -11 -200
KasTpaHclas 14/05/2017 6 dukc 51/ -53 100,6 @ -0,1 -19 -148 -460
MKankmyHan 13/11/2019 7 Ddukc 8,4 /8,0 97,5 8,2 -1 37 -634

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

Centras

10 anpens 2017 r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8

-2

-6 -4
08.02.2017 19.02.2017 02.03.2017 13.03.2017 24.03.2017 04.04.2017 08.02.2017

19.02.2017 02.03.2017 13.03.2017 24.03.2017 04.04.2017

SBER1S GPB15 RSHB 17 ——GAzP15 ——— ROSN 16 —— VEBBNK17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 12/04/2017 6 ®uke 28,2 / -86,6 100,1 @ -29,5 -1397 -3072 -3370
BTE BaHKk 22/02/2018 6 Duke 25/ 21 103,4 23 2 -5 -229
CbepbaHk 28/06/2019 5 ®uke 2,7/ 25 105,4 ? 2,6 1 -1 -231
CbepbaHk 16/06/2021 6 dukc 3,7/35 108,0 @+ 3,6 1 -9 -237
FasnpombaHk 17/05/2017 6 dukc 2,0/0,.2 100,5 4 1,1 -24 -28 -327
Poccenbxo3baHk 15/05/2017 6 Duke 23/06 100,5 + 1,4 -19 221 -356
lasnpom 22/03/2017 5 ®uke 11,1 / -54,4 100,1 = -21,8 0 -2128 -2514
Tasnpom 13/02/2018 7 Duke 0,8 /04 105,0 © o6 0 -7 332
lasnpom 11/04/2018 8 ®uke 23/20 105,9 ? 2,1 3 0 -232
Nykoiin 07/06/2017 6 Duke 23 /12 100,7 & 1,7 2 6 -166
JNykoitn 24/04/2018 3 Pukc 2,5/22 101,1 @ 23 -1 5 -221
JNykoiin 05/11/2019 7 ®ukc 28/ 26 111,2 + 2,7 3 -19 -226
JNykoitn 07/06/2022 7 Pukc 39/38 112,8 ? 39 2 -20 -222
rasnpomHedTb 26/04/2018 3 dukc 1,0/ 06 102,2 4 0,8 1 -13 -330
rasnpomHedTb 19/09/2022 4 Ddukc 4,2 / 4,0 101,3 @ 4,1 1 -10 -245
PocHedTb GuHaHC 02/02/2020 7 dukc 3,4 /32 110,5 = 33 0 -8 -231
BHelw3KoHoMbBaHK 22/11/2017 5 Ddukc 22/ 18 102,1 3+ 2,0 -2 -22 -320
BHewwaKoHOMBaHK 21/02/2018 3 dukc 0,8/04 102,1 @ 0,6 -2 -3 -407

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOp PbiHKA

10 anpens 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB
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MoHuTOp PbiHKA

&
10 anpens 2017 r.
Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT + 313,1 0,14% 1% 9% 311,59 354,50
EUR/KZT ¥ 3318 -0,4% 0% -10% 329,20 397,40
GBP/KZT & 387,9 0,6% 1% -23% 383,05 496,00
335
USD/RUB @ 57,27 1,84% -2% -22% 56,13 67,13
- EUR/USD 4 1,0591 -0,55% 1% 1% 1,0384 1,1527
GBP/USD ¥ 1,2371 -0,8% 2% -16% 1,2068 1,4810
285
10.04.2017 31.03.2017 21.03.2017 11.03.2017 USD/J PY f 111,09 0,2% -3% 7% 100,03 117,93
60 USD/CNY @ 6,9005 0,0% 0% 6% 6,4600 6,9640
USD/CAD 4 1,3398 0,1% 1% -4% 1,2526 1,3574
AUD/USD ¥ 0,7500 -0,6% 0% 5% 0,7174 0,7810
56
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
2 ApreHTuHa
10.04.2017 31.03.2017 21.03.2017 11.03.2017 @ 348 -0,1% 2% -94% 331 5393
Poccua
—— uUsp/RUB @® 170 5,2% 2% -46% 161 278
Typuma
@* 242 49,4% 45% -14% 220 344
Fepmanua
e & 17,4 -4,9% 17% 37% 15,7 25,2
®paHuua
" = 44,2 0,0% 0% 0% 442 44,2
fpeuna = 918 0.0% 0% 0% 871 997
12 3
UcnaHua
@* 80 341,0% 283% -10% 65 129
1,1 Wpnangus
- @~ 51 182,1% 145% 16% 48 70
Uranua
! ¥ 177 -1,5% -6% 83% 118 197
Kutait
09 T 82 0,4% 8% 27% 78 132
10.04.2017 31.03.2017 21.03.2017 11.03.2017
EUR/USD
AnHamuka CDS
400 2
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320
20
2010 240
160 W
1010 -
80
10 o 10
11.03.2017 26.03.2017 10.04.2017 11.03.2017 26.03.2017 10.04.2017 11.03.2017 26.03.2017 10.04.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS epmanuu
50 90 220
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0 [ 0
11.03.2017 26.03.2017 10.04.2017 11.03.2017 26.03.2017 10.04.2017 11.03.2017 26.03.2017 10.04.2017
= CDS ®paHuum ——— CDS UcnaHum ——— CDS Mranun
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MoHuTOp PbiHKA

10 anpena 2017 r.

_Centras _
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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MoHuTOp PbiHKA

Can”
10 anpena 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 30n0T0
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MoHuTOp PbiHKA

10 anpens 2017 r.

Centras
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pybnb
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MoHuTOp PbiHKA

10 anpens 2017 r.

Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota Lenesas ueHa PeiTuHr

Kaz Minerals KAZ LN npocTble akuum GBp Ha nepecmotpe Aepxary
Kaz Minerals GB_KZMS npocTble akuum KzT Ha nepecmorpe Jlepxatb
AO "Kasaxtenexom” KzTK npocTbie akuun KzT 14135 Aepxary
A0 "Keell" KCEL KZ npoCTble aKuum T a6 Npoaasars
AO "Kcell" KCEL LI rap UsD 2,80 Mpopasatb
AO "KasTpaHcOiin" KZTO Kz npocTBie akunn KzZT 1708 MokynaTb
AO "HapogaHbliit baHk KasaxctaHa" HSBK KZ fpocTRIE Kl KZT 63,4 Mokynare
AO "HapogHbiit Bank KasaxcraHa" HSBK LI rae usD 8,0 Mokynate
A "PLL "KM RDGZ KZ npocTble akuum - 14000 epwars
AO "PA,"KMI™" RDGZP KZ puema. artan KzT 11000 HAeprare
AO "PJL, "KM KMG LI rae UsD 6,90 Aepxary
AO " KEGOC" KEGC MPOCTEIE aKun o 261 Mpopaasars

MoscHeHua K Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHDI aKLWK, Ha rpad y A

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘yKaSblBaeT Ha TO, YTo 06BEM TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA || yKa3blBaeT Ha TO, YTO 06beM TOProB 3a ieHb BbiN HUKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.

Cumsonbl 4l 1'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30 06b14HO roBop™ o !
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.

TOM, 4To Gymara nepenpoanHa, a 3HaueHue Boiwe 70

- 6yara nepekynnena

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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