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KACE
Jingepbl pocta U nageHns B noHefeNbHUK KasaxcTaHCKMi GoHA0BbIN MHAeKe KASE 3aBepLuma Topru B KPacHOM 30He, CHU3UBLUMCH Ha
0,13% p0 1 531,04 n. O6beM CAENOK C AKLMUAMM, BKIOYEHHBIMM B NPEACTAaBUTENLCKUI CNUCOK nHaeKca KASE,
kzrokz - 3,2% BbIPOC OTHOCUTE/IbHO NpeablAyLLero TOProBoro AHA B 5 pas u coctaBun 221,7 MAH TeHre.
JNlnaepom pocTa cTanm akumum KasTpaHcoi, KoTopble BbIpocin Ha 3,2% 10 otmeTku 1 338 TeHre/akumio n
RDGZ - 1,5% 06BbeEM TOPros MO HAUM COCTaBUA MaKCMMasbHble 3a AeHb 156,12 MAH. TeHre. MOBbIWEHHbIN CNPOC Ha aKuuUn
6bin BbI3BaH UTOramu 3aceganua Coseta [iupektopos KomnaHuu, KOTopble peKOMEHAYIOT aKLMoHepam
BAST - 1,1% HanpaBuTb Ha auBMAEHAHble BbinaaTbl 100% YncToi npubbinn 1 15,1 MApA. TEHTe C HepacnpeaeneHHon
npubbiM KomnaHuu. B utore pasmep gnsuaeHaa Ha o4HY NPOCTYIO aKLMIO MOXKET COCTaBUTb 155 TeHre ¢
KEGCKZ I 0,2% AMBUAEHAHOW aoxoaHOCTbio 11,6%, KOTOpas coBnasaeT ¢ A4eno3UTHbIMKU cTaBkaMu baHka. OTMeTUMm, 4To
pekomeHayemblili C[l KomnaHum ypoBeHb AMBUAEHAOB NPEBbLICU HALLM OXMAAHUA U Mbl COXPAHAEM CBOIO
ccen 0,1% pekomeHaaumto MoKynaTte NO AaHHbIM LLeHHbIM Bymaram. TakKe B inaepax pocta oKasanmcb akuumn PO KM
(+1,5%), BACT (+1,1%), Kerok (+0,2%), baHk LieHTpKpeauT (+0,1%) n akumnu Kaz Minerals cmornu 3akpbiTbeca B
GB_KzmS 0,0% 3eneHol 3oHe. OTMETUM, YTO BYEPA BbILW NO3UTUBHbIE CTAaTUCTUYECKME AaHHble No KnTato, 4To moxeT
cnocobcTBOBaATH YBENYEHMIO CNPOCA HA MPOMBILINEHHbIE METaN/bl M OKaXKET NOAAEPKKY aKLMAM
RDGZP 0,0% megeno6biBatowmx kKomnaHuii. Coset anpektopos PL KMI Ha npolwaoi Hegene no UToram sacegaHua
NPUHANMN peLleHne PeKOMeHA0BaTb akLMOHepam HanpPaBuUTb Ha AMBUAEHAHbIE BbiNAaThl 15% oT uncroi
KZTK 0,0% npmbbinm 3a 2016 r., yTo coctaBnsaeT 289 TeHre Ha O4HY akuMto. Mbl cyMTaem, 4To AaHHOe peleHune 6onblie
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NOBAUANO NO3UTUBHO HA PbIHOK, HECMOTPA Ha HU3KYIO ANBUAEHAHYIO OXOAHOCTb, TaK Kak 60bWMHCTBO
YYaCTHUKOB PbIHKA OXMUAaNMN, 4TO KOMNAHUA MOKET, Kak U B NPOLUNOM roZly NPUHATL peLueHue
HEBbINNAYMBATL AUBUAEHAbI AKLMOHEPAM.

AyTcaiinepamu ctanu akuum HapogHoro baHka, KoTopble ynanu Ha 3,8% A0 ypoBHA 56 TeHre/akumio n o6bem
TOpros coctaBun 3,7 MNH. TeHTe, a TakXKe akumn Kcenn, kotopble cHu3mnamch Ha 1,4%, coctasus 1 149
TeHre/akumio.
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Hosoctu Kasaxcrana
BB KasaxcraHa 8 | KBapTane Bbipoc Ha 3% - Hasap6aes...
BBIM KasaxcraHa B | kBapTane BbIpoc Ha 3%, 3asBun nNpe3unaeHT KasaxcraHa HypcyaTtaH Hasap6aes Ha BCTpede ¢ Nnpembep -MUHUCTPOM pecnybanku bakbimkaHom CarmHTaesbim, coobLimna npecc-cnyx6a rnasbl rocygapcrsa. "Mo
MTOram NepBoro KBapTasa 3KOHOMMKa CTPaHbl BbIPOC/A Ha 3%. 3TO pe3ynbTaT OCyLIeCTBNAEHUA HaLWKX Nporpamm. Heo6XoAMMo NPOAOMIKNTL pab OTy B 3TOM HaNpaBeHWN 1 yAep:KaTb NOKa3aTen Ha XOpoLeM ypoBHe C
BO3MOXXHOCTbIO UX YBEIMHEHUA K KOHLY TEKyLLero roaa. I'Ipe/:;nocblm(w A4NA 3Toro MMEK)TCH", - CKasan npe3naeHT, C/10Ba KOTOPOro NpuBoAATCA B COOﬁLLLeHMIA. b.CarnHTaes AONOXKUA rNase rocyaapcrsa 0 pocTe KPaTKOCPOUHbIX
SKOHOMMWYECKMX NOKa3aTenei no utoram | kBaptana. Mo MHPOPMALMM NPEMbEP -MUHUICTPA, MOKA3aTeIn FOPHOPYAHOTO U NepepabaTbiBatoLLEro CEKTOPOB NPOMbILIEHHOCTU AOCTUMAIN BbICOKOTO ypoBHA. Takske b.CarnHTaes
NPOMHPOPMMUPOBAN NPE3NAEHTA O XOAE NOAFOTOBKM NPABUTEILCTBOM COBMECTHO C aKMMaTaMu, KPYMHBIMUA XONAMHIaMM M KOMNaHWAMM " A0POXKHOI KapTbl" Mo TexHONOrMYecKoi MoaepHusaumu. H.Hasapbaes noauepkHyn
BaXXHOCTb peanunsaummn paHee yTeepxAeHHbIX NpOorpamm passuTtua n HeOﬁXOAMMOCTb KayeCTBEHHOro KOHTPO/1A UX BbINONTHEHUA. Take rnaea ro CyAapcTBa HANOMHWA O NPEACTOALLNX MEPONPUATUAX, NPOBEAEHNE KOTOPbIX
TpebyerT TwwaTenbHOM NOArOTOBKM U KOHTPOAA. "B CKOpOM BpemeHuW KasaxcTaH 0XKMAAeT BUSUT PyKOBOACTBA TypKMeHuUCcTaHa. Bnepeam cammut LLIaHxaicKkoi opraHusaumm coTpyAHUYeCTsa, BcemupHas BbictaBka "IKCMNO-2017" 8
AcTaHe. BmecTe ¢ 3TUM Henb3A 3a6bIBaTb O FNaBHbIX LIENAX AaNbHENLEero pasBuTua cTpaHbl”, - uutupyetca B coobuennn H.Hasapbaes. MpasuTtenbcTeo nporHosupyet poct BB Kasaxcrana 8 2017 roay Ha 2,5%. B 2016 roay BBI
CTpaHbl yBennumunca Ha 1%.

cmouruk: Mimepepakc

KM moxet nonyuutb 53,66 mnppg, TeHre ausnaeHaos ot KasTpaHcOiina 3a 2016r...

Coset aupekTopos AO "KasTpaHcOin" ("gouka" HaukomnaHuu "KasMyHailras" (KMF) pekomeHA0Ban akLMoHepam Ha rof0BOM COBPaHMM NPUHAT b PeLleHue BbINAaTUTb AMBUAEHABI CYMMapHO Ha 59,617 mapg, TeHre,
coobLaeTca Ha caiite 6upxu KASE. B yacTHOCTH, Ha AVBUAEHAHDBIE BbINAAaTbl pEKOMeHA0BaHO HanpasuTb 100% KOHCONMAMPOBAHHOM YMCTOM Npu 6binn 3a 2016 rog - 44 mnpa, 527,918 MAH TeHre, a Tak)Ke HepacnpeseneHHyio
npubbinb Npownbix neT B pasmepe 15 mapa 89,437 maH TeHre. Ha oAHy 06bIkHOBEHHYIO akuuio "KasTpancOina" nnaHupyetca HaumcauTb 155 T eHre. Mo AaHHbIM KasaxcTaHcKol GOHA0BO 6MpPXKKM, KONMYECTBO NPOCTbIX aKLMiA
KOMNaHuK coctasnnet 384 maH 635,6 Tbic. WTyK. KMI Brageet 90% ycTaBHoro kanutana (346 maH 172,04 Toic. WTyK). Takum 06pa3om, 0C HOBHOM aKLIMOHEP MOXKET NONYYUTb NPUMEPHO 53,66 Mpa TeHre AUBUAEHAOB 33
npouwnbiii rod. Frogosoe obuee cobpaHue akumoHepos "KasTpaHcOina" HasHauyeHo Ha 25 masa 2017 roaa. 3a 2015 roa Ha BbiniaTy AMBUAEHAO B KOMMNAHUA Hanpasuaa cymmapHo 51,156 mapg, tewre. "KasTpaHcOiin" 8 KoHue 2012
roAa nepsbiM U3 rockomnaHuil KazaxcraHa npuHan yyactue B nporpamme "HapogHoe IPO", B pamkax koToporo 6b110 pasmeleHo 10% akuuin Kk omnaHuu. AO "KasTpaHcOiin" asnsetca cybbeKToM eCTECTBEHHOW MOHOMOAMM Ha
pbIHKe ycayr no Tpy6onpoBoAHOMY TpaHCNopTy HedT.

Hcmounuk: Mimepdakc
KoHputepckas dabpuka "Paxat" B 2016r yennumna yuctyio npubbinb no MCPO Ha 45,7%...

KoHauTepckan pabpuka AO "Paxat" 8 2016 roay nonyuuna 4nctyio npubeink B pasmepe 4,908 MApA TeHre, 4To Ha 45,7% 6onblue, yem 2015 roay, ykasbiBaeTcs B GUHOTYETHOCTH KoMNaHuu no MCPO. Bbipyuka KOHAUTEPCKOMN
$abpuku B | KBapTane Bbipocna Ha 46,2% - Ao 49,771 mnpp TeHre, BanoBas npubbinb — Ha 36,5%, fo0 10,345 mapa TeHre. OnepauunoHHas npubbinb Bbipocna Ha 43,3%, 4o 5,445 mapga TeHre, Npubbiib A0 HANOTO06N0KEHUA — Ha
44,4%, no 6,097 mnppa TeHre. AKTUBbI KoMnaHuy 3a 2016 rog ysennumauce Ha 21,3%, aocturHys 32,954 mapg, TeHre, obasatensctsa — Ha 19,2%, Ao 5,117 mapg, TeHre, cobCTBeHHbIN KanuTan - Ha 21,7%, Ao 27,837 mapa, TeHre.
OcHOBHbIM akuuoHepom AO "Paxat" saBnsercs oxHokopeiickas LOTTE Confectionery (sons akumii - 92,44%). Lotte Confectionery Bxoaut B Lotte Group, ocHoBaHHy10 8 1967 roay B Ceyne. KoMnaHws ABASETCA TPETLUM MO
BE/IMYMHE NPOU3BOAUTE/IEM KEBATE/bHOM pe3unHKM B mupe. ®abpuka "PaxaT" oTkpbinack 8 1942 rogy. MpoussoaunT B 06LLelN CI0KHOCTM 250 H aMMEHOBaHMIt KOHAUTEPCKUX U3A4ENUIA. IKCNOPTUPYET NPOAYKLMIO BO MHOTME CTPaHbI

6ankHero u fanbHero 3apybexba, B Tom yucse - B Poccuio, Fepmanuio, MoHronuto, TagxukuctaH, Kutaii u ApraHuctaH.
MUemounuk: imepgparc

0O6bem Topros Ha ETC B | kBapTane cHusunca B 1,7 pasa...

CoBOKyNHbIN 6UpkeBoi 060poT EBpasuiickoit Toprosoi cuctemsl (Bupska ETC) B aHBape -mapte 2017 roga coctasun 24,4 mapa TeHre, coobmna npecc-cny»k6a 6upsku. B | ksaptane 2016 roaa o6bem Topros coctasun 41 mapg,
TeHre. Takum o6pasom, B AHBape-mapTe 2017 rosia COBOKYMHbIN 6upesoii 060poT ETC cokpaTtunca noutn 8 1,7 pasa. Tak, B AHBape -mapTe HanboNblUyio 10/110 OT 06beMa CAENOK B IeHeXXHOM SKBUBA/IEHTE 3aHUMaeT ceKuma
TOProB/Y CNeLyann3npoBaHHbLIMM ToBapami — 63%. OZIHY YETBEpTYIO YacTb OT 06bema TOBapoO6OPOTa COCTABUAM CAENKM C CENbCKOXO3ANCTBEHHbI MU TOBapamMi. 12% ,0NA NPULLINACE Ha CEKLMIO TOPTOBAM MeTaamm 1
NPOMBbILNEHHbIMU TOBapamu. "Hanbonbluee KoaMYeCcTBO CAEN0K COBEPLLEHO NO CEKLMM TOProB/IU CNeunannsnpoBaHHbiMu ToBapamu — 808 WTyK, 06Lan 4010 CAENOK 3TOWM CeKLmmu coctaBuna 68%. OgHa TpeTba 40U CAENOK Ha
ETC 6bina 3aKNt04eHa No CeKLIMM TOPTrOBAW MeTa1aMi U NPOMbILLIEHHBIMY TOBapamM, 06LLMM KonnyecTBom 356 WTyK. bonee 2% caenok npose/e HO B CEKLIMM TOProB/IM CENbXO3NPOAyKLMeit", - ykasbisaeTca B coobuieHnu. Mo
utoram | kBapTana 2017 rofa B CEKLMM TOPrOB/IM CENbXO3MPOAYKLMEN Bbln 3aKNI04EHbI CAEKM Ha 3epPHOBbIE (MLWEHNLA, AYMEHb) HA CyMMYy cBbiwe 6,2 MIPA TeHre, 4TO cocTaBmno 25% ot obuiero obopoTa Ha ETC. O6opoT 8
HaTypasbHOM BblPasKeHUW B TeUeHMe AHBapA—MapTa npesbicu 121,9 Tbic. TOHH 3@PHOBbIX Ky/IbTYp. "O6bemM TOPros No CeKLMu TOProBaM MeTanna My U NPOMbILLIEHHBIMU TOBapaMm B iHBape—MapTe NpesbICu 2,8 MApA TeHre, Ha
CAENKM C LEMEHTOM PasNnYHbIX HAMMEHOBAHWI NpULNoch 95% oT obLero o6bema CAeNOK B AEHEKHOM BbipaskeHUn unm 90% oT GrU3MYeCcKoit Mace bl NOCTAaBOK TOBApOB No cekuumn”, - oTmeyaetcs B coobieHun. O6wuii Gupkeson
o6opoT Toproenu LiemeHToMm B | kBapTane 2017 roga Ha ETC goctur 2,7 mappa TeHre. ®rsmnyeckan macca ToBapa no UToram 3akntodenus 35 1-i caenku B TeueHue aHeapA—mapta 2017 ropa coctasuna 189,6 Tbic. TOHH, YTo Ha 23%
npesbllWaeT T0Bapoo6opOT B HAaTypasibHOM BblpaskeHUu 3a Npeaplayimii ksaptan. ETC opueHTMpoBaHa Ha NpoBeaeHue COTOBbIX U CPOYHbIX TOP roB BUPsKeBbIMU TOBapamu. Y4acTHUKM Topros ETC - KoHeuHble noTpebutenn
NPOAYKLMM, Ka3axCTaHCKMe U Mex/ayHapo/Hble 6pokepbl. Ha AaHHbI MOMEHT Ha Bupie paboTaloT YeTbipe CeKLIMM CNOTOBOM TOPrOBAM: Ce/IbX03 NPOAYKLIMM, HehTeNPOAYKTOB, MeTaNN0B U NPOMbILLINEHHbIX TOBApOB,

cneuyrann3MpoBaHHbIX TOBApOB, @ TAKXKE CEKLMA CPOYHOTO pbiHKa. AKumoHepamu ETC asnstotca OAO "MockoBckas Bupxka MMBE -PTC (60,8%), MMHUCTEPCTBO HAaLMOHabHOM 9KOHOMMKM KasaxcTtaHa (37,7%), MuHoputapum 1,5%.
Uemoutu: Mnmepebare

MupoBbie GOHAOBbIE PbIHKK

B nNoHeAeNbHUK, NOC/Ie NacXa/bHbIX TOPXKECTB, BO30GHOBUANCH TOPTM Ha aMepPUKaHCKUX TOProBbIX N/1olazKax. Kntouesbimm ApaiiBepamu pocta oKa3annch GUHaHCOBbINM cekTop (1,6%), cekTop Heggukmmocty (1,16%) n
NPOMBbILLNEHHbIN ceKTOp (1,02%) Ha PpoHe coobLueHwit ¢ “nogHebecHOit” 0 6o/1ee BbICOKOM POCTE KUTANCKOM IKOHOMMKM B NEPBOM KBapTasIe Mpe BbILIAOLLMM OXUAAHUA aHASIUTUKOB.

WHaekc Dow Jones noackoumnn Ha 0,9% Ao 20 636 nyHKTOB, Toraa Kak, S&P 500 ysennuunnca Ha 0,86%, 3akpbis ceccuto Ha yposHe 2 349 nyHkToB. NASDAQ TaK)Ke 3aBepLun/ CeCCcuio B 30He POCTa, yBeMunBLLIMCL Ha 0,89% u
coctaBun 5 856 NyHKTOB. B cTpyKType nHAekca Dow Jones, cocToAwwmx 13 30 akLmmu KoMNaHum “rony6bbix Gpuiiek”, KpynHeiwmx NMAepoB B CBOMX CEKTOPaX, JIMAepamMmn pocTa okasanuch “asuaruraHt” BOEING CO, akuuum KoToporo
nogckoumnm Ha 1,94%, 1 akumm npeacrasutens 6aHkosckoro cektopa CLUA JP MORGAN CHASE & CO, koTopble Bblpocau Ha 1,73%. B cTpykType nHaekca S&P 500 HanbobLumii pocT no UTOram TOProBoi ceccum 3apuKecnposanu
npeAcTaBUTeNM TeXHo0rMYeckoro cektopa CLUA: NVIDIA CORP, ADVANCED MICRO DEVICES u cepsuca Buaeoselanua NETFLIX, pocT KoTopbix npeBbicun 3% COOTBETCTBEHHO, B TO BPeMs, KaK akumu Amazon Bbipociv 6onee yem
Ha 1,5%. BB Kutas, BTOpoit SKOHOMMKa MMPa, BbIPOC Ha 6,9% MO OTHOLIEHWMIO K aHAZIOTUHYHOMY NepUoAy NPOLLIOTo roaa v 06bEM NPOMBILLINIEHH OTO MPOWU3BOACTBA BbIPOC Ha 7,6%, TEM CaMbiM NPEB30MAA OXKUAAHUA PbIHKA.
MonnTuka npasnUTeNbCTBA, HANp: Ha no Al pOCTa 3KOHOMUKM, BKKOYAET MHBECTULMU B UHOPACTPYKTYPY, CTPOUTENLCT BO A0POT M MOCTOB. Buepa 6biin ony6MKoBaHbI AaHHble N0 06pabartbisatoLueit
npombiwneHHocTH 8 CLLIA 3a peBpasb, KOTOpbIE NOKa3bIBAIOT POCT WECTON MeCAL, NoAPAA. YBenndeHe NpoM3BOACTBa CocTasuno 0,5% 1 COOTB €TCTBYET POCTY NPe/blayILEero Mecaua. B To e Bpems, NpombllNeHHOe
NPOM3BOACTBO, BKAOUAA J06bIBAIOLLYIO NPOMbILINEHHOCTb, OCTaNOCh Ha NPEXHEM YPOBHE BBU/Y OKOHUYaHMA OTONMTE/ILHOTO CE30HA U CHUMEHMUA CNPOCa Ha OTON/eHHe.

Wemoutux: Bloomberg

Poccuiickuii GOoHA0BbIN PbIHOK

OCHOBHble poccuiickne GOHAO0BbIE MHAEKCHI MO UTOraM TOPrOB B NOHEAENbHUK AEMOHCTPUPYIOT NOBbILIATE/IbHYIO AVHAMMUKY BCes 33 MUPOBLIMM N OlaZikamm U Ha GoHe nybanKaLnm 6aaronpuATHOMN CTaTUCTUKKM No Kutato u
Poccuu. Tak, npombiLuneHHoe Npoun3BoAcTBO PP B mapTe Bbipocno Ha 0,8%, pocT BBIM Kutasa coctasun 6,9% npoTus oxuaaHua 6,8%, 1 Nnpombl lneHHoe npon3soacTso B KHP Bbipocio Ha 7,6% B rof,0BOM BbIpaXKeHWUU. [JaHHble
CTaTUCTUKM OKa3blBAKOT NOAAEPKKY AKLMAM CbIPbEBbIX M NPOU3BOACTBEHHbIX KOMNAHWMIA. Kypc poccuiickoro py6as no UToram TOPros AeMOHCTPY PyeT yKperaeHne NpoTMB MUMPOBbLIX Ba/IIOT B NPeAABepUM Hauana Hanorosbix
BbINAAT B POCCMM, Ha GOHE COXPAHAIOLLMXCA BbICOKMX LieH Ha HedTb, TEMNOB 3ame/leHNA PocTa UHGAALMM M BLICOKMX CTaBOK LLB PO, 4To cno cobersyer carry-trade. OfiHaKo, CyLLLECTBYIOT BbICOKME PUCKM YXYALLIEHNA
reonoNNTUYECKO HanpaXeHHocTU Mexay CLUA n CesepHoit Kopeei, 4To MOXET OKa3aTb AaB/ieHWe Ha POCCUIACKNIA pyBAib 13 -3a aKTUBM3aLMM OTTOKA MHOCTPAHHOTO KanuTana. Taknm 06pa3om, No UToram Topros pybnesbiit
nHaekc MMBB Bbipoc Ha 1,38%, 3apuKcupoBaBLImMCch Ha yposHe 1 943 n., fonnaposbiit uhaekc PTC noapoc Ha 1,97% Ao yposHs 1 094 n. B nugepax pocta BbicTynuam pybsesble akumu A/IPOCA (+2,4%), Mocbupsku (+3,2%),
PocHedTH (+2,4%), PocceTeit (+3,7%), PocTenekoma (+2,7%), Cbepbarka (+3,2%), PCK E3C (+2,4%). Mpocenu akumm HOBAT3Ka (-0,9%).

cmouriux: Bloomberg
Hedtb

HedTb mapku Brent, no utoram noHeAenbHWKa NPoAO/IKMAA NAAEHUEe, CHU3MBLIMCL Ha 1% Ao 55,36 Aonnapos 3a 6app. Ha poHe BO306HOBNEHUA MPOU3BOACTBA H a CAAHLEBbIX MecTopoaeHUsax B CLLA. B To e Bpems, pbIHOK B
OXUAAHUM AaNbHELIero NPoANeHUA NPOrpaMmbl COKpaLLeHus Aobbium HedTn cTpaHamu OMEK+, HanpaBaeHHOM Ha cTabuAn3aumIo LeHbl Ha HedTb. Mo UToram Topros CTOMMOCTb HedT Mapku Brent cHusunack Ha 0,9%, cocTasms

55,4 nonn. CLUA/6appens, v LeHa Ha HedTb mapkun WTI ckoppeKTuposanack Ha 1%, coctasws 52,7 goan. CLUA/6appens.
Wemoutur: Bloomberg

Baniota

Kypc tenre k gonn. CLUA ykpenuncsa Ha 0,05% 1 coctasun 310,9 Tere/S$1.

Kypc poccuiickoro py6as no oTHoweHwuto K gonn. CLUA ykpenunca Ha 0,42% v coctasun 55,95 py6.
Kypc BantoTHow napbl EUR/USD Bbipoc Ha 0,34% v coctasun 1,0654.

Memounur: Bloomberg
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mapa.py6. AeHb
10
BTE @* 0,064 gl 021  02% 3% -13% ® 36
9
rasnpom + 123,7 il 2,7 0,7% 4% 4% ¢ 32
8 MK HopHukens f 8841 .I|| 0,67 1,5% -4% 5% ™ 41
7 Nykoiin + 2880 il 0,75 0,5% 8% 29% ™ 32
6 HAMK T~ 105,40 il 0,26 1,1% -8% 96% ® 32
5 MMK + 36,35 il 0,14 1,8% 2% 99% @ 48
4 Hosarak ¥ 679,0 il 036  -0,9% -8% 21% ® 32
s Moaumetann = 5255 il 0,01 0,0% 0% 0% > 56
2 Ypankanuii @ 159,5 .||| 0,01 -0,3% -5% -9% ™ 33
CyprytHedTeras @ 27,21 il 0,17 1,6% 6% -19% ® 33
1
TatHedTs T~ 3290 all 0,20 1,2% -11% 8% ® 36
27.03.2016 27.09.2016 27.03.2017 Meuen f 157,7 |I|| 0,12 1,5% 7% 143% () 51
MeradoH T~ 598 il 0,01 1,1% 0% 0% ® 39
n | pOCTa M nageHuns
/mpepei pocra u nane PocHedTs @~ 3233 il 080  2,4% 3% 32% ™ 46
Poctenekom ? 75,0 .||| 0,09 2,7% 0% -8% ™ 41
NVTK -0,9%
Pycruapo @~ 0,86 033 1,8% -10% 34% ™ 37
URKA 0,3% Cesepcranb * 7938 ll 0,16 1,6% -5% 42% L) 40
C6epbakk, a0 @® 154,0 gl 73 3,2% 4% 58% ™ 22
AKRN 0,3% C6epbakk, an @« 115,51 gl 0,35 4,0% 6% 59% ™ 40
®CK E3C hin 018 il 091  2,4% 5% 222% ® 46
UWGN -0,3%
MVID
LSRG
AenosutapHble pacnucku (USD)
PLZL "
3Mm. 32
Komnanua 3Hau., $ 06bem, mH. $ - WU3m. 3a mecay, M3m. c Hau.roga RSI*
DIXY
BTE > 221l 4 00% 1% 12% ™ 45
BANEP Fasnpom = 4,35 .I|| 47 0,0% -1% 25% ™ 39
MK HopHukens @ 15,57 il 48 0,0% -1% 36% (U] 43
ROSN Nykoiin = 51,52 il 54 0,0% -4% 70% C] 39
HAMK = 1830 il 176  0,0% 8% 144% @ 37
ALRS
MMK * 824 il 010  0,0% 0% 159% ® 49
Fees Hosatak = 1238 il 60,7  0,0% -4% 62% ® 43
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
i Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
. CypryTHedTeras = 4,75 il 4,0 0,0% 5% 5% C] 32
AFK!
TaHedTs = 3500 62  00% 8% 42% ™ 39
MOEX Meuen $ 546 08  -0,5% 0% 237% > 52
MeradoH = 10,77l 029  0,0% 0% 0% ™ 35
SBER
PocHedTb = 5,67 .I|| 19 0,0% 5% 72% ™ 48
RsTI PocTenekom = 8,00 il 019  0,0% -6% 19% ® 16
Pyclfuapo = 1,49 .nﬂ” 0,7 0,0% -10% 67% ™ 38
SBERP Cesepcrans > 14,1 ll 14,3 0,0% 0% 86% ¢) 44
20% 0% 00%  L0%  20%  30%  40%  50% C6epbark = 10,88 il 112 0,0% 4% 96% ® 39
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MoHuTop PbiHKa

18 anpens 2017 . Centras
SECURITIES

[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa

290 11,0
10,0
240 2.0
80

190
70
60

140
50
4,0

90
3,0
2,0

40
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— i — 0,0

-10 16.02.2017 01.03.2017 14.03.2017 27.03.2017 09.04.2017
16.02.2017 01.03.2017 14.03.2017 27.03.2017 09.04.2017
ATF16 KKB 16 HSBK 17 —— KAZMHN 23 —— DBKAZ22 ——— HsBK21 ——KTZKA20 ———K2ZOKZ 21

MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 50/ 48 98,5 4,9 5 -33 -217
EBpaswiickuii BaHk 20/09/2022 5 dukc 4,0/ 3.8 104,0 4‘ 39 0 3 -155
BPK 03/06/2020 7 ®uke 42 /36 107,6 ? 39 6 H/A, -

BPK 23/03/2026 6 ®uke 54 /50 105,4 + 52 -13 -17 -242
BPK 10/12/2022 4 ®uke 43/ 4.2 99,3 @ 4,3 0 -9 -193
HapogaHblit BaHk 03/05/2017 7 ®uke 52/-53 100,3 & -0,1 -117 -255 -495
Hapoga#blit BaHk 28/01/2021 7 dukc 4,7 /] 4,5 109,2 ¥+ 4,6 -2 -24 -199
Campyk-JHepro 20/12/2017 4 Duke 40/ 2,7 100,3 & 33 9 3 -165
Kaskom 13/06/2017 6 MNnas 15,8 / 4,0 99,4 @ 9,8 -15 103 -

Kaskom 11/05/2018 9 Puke 63 /43 103,3 4+ 53 12 2 -532
KasTemupXonbi 06/10/2020 6 Ddukc 3,9/3,7 108,3 @ 3,8 2 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 2,8/ 25 107,7 4 26 3 -14 216
KasMyHaiilas 09/04/2021 6 ®uke 3,7/ 36 110,0 2> 3,7 0 -19 -197
KasTpaHclas 14/05/2017 6 dukc 6,7 / -6,6 100,4 @ 0,0 -39 -153 -448
MKankmyHan 13/11/2019 7 Ddukc 8,4 /8,0 97,6 8,2 -5 23 -636

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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MoHuTOop PbiHKA

Centras

18 anpens 2017 r. SECURITIES

[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
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16.02.2017 27.02.2017 10.03.2017 21.03.2017 01.04.2017 12.04.2017 16.02.2017 27.02.2017 10.03.2017 21.03.2017 01.04.2017 12.04.2017
SBER15 GPB15 RSHB 17 ——GAzp1s ———ROSN 16 ——— VEBBNK17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 12/04/2017 6 ®uke 14,9 / -71,6 100,3 = -28,4 0 -2955 -3265
BTE BaHKk 22/02/2018 6 Duke 2,4 /2,0 103,4 & 22 2 -8 234
CbepbaHk 28/06/2019 5 ®uke 28/ 26 105,3 @ 2,7 -2 -6 -229
C6ep6ark 16/06/2021 6 Puke 37/36 107,9 $ 37 -1 2 234
FasnpombaHk 17/05/2017 6 dukc 32/-16 100,4 4 0,8 -26 -119 -356
Poccenbxo3baHk 15/05/2017 6 duke 24/ -16 100,4 + 0,4 -98 -148 -460
lasnpom 22/03/2017 5 ®uke 11,1 / -54,4 100,1 = -21,8 0 139 -2514
Fasnpom 13/02/2018 7 Dukc 09 /06 104,8 > 0,8 0 8 -315
lasnpom 11/04/2018 8 ®uke 23/20 105,8 @ 2,1 -2 -1 -232
Jlykoiin 07/06/2017 6 dukc 24 /09 100,6 4 1,7 1 -9 -169
JNykoitn 24/04/2018 3 Pukc 2,5/22 101,1 @ 23 -1 -6 -221
Nykoiin 05/11/2019 7 Duke 2,8/ 26 111,1 &4 27 2 25 228
JNykoitn 07/06/2022 7 Pukc 4,0/ 39 112,6 @ 39 -2 -20 -219
rasnpomHedTb 26/04/2018 3 dukc 1,1/07 102,1 = 0,9 0 -12 -327
rasnpomHedTb 19/09/2022 4 Ddukc 42 /41 101,1 4 4,1 -2 -16 -241
PocHedTb GuHaHC 02/02/2020 7 dukc 3,4 /32 110,4 @ 33 0 -16 -231
BHelw3KoHoMbBaHK 22/11/2017 5 Ddukc 22/ 18 102,0 3+ 2,0 -4 -17 -320
BHewwaKoHOMBaHK 21/02/2018 3 dukc 09/04 102,0 = 0,6 0 -4 -408

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)
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MoHuTOp PbiHKA

18 anpens 2017 r.

concras

Centras

SECURITIES

[OunHamunka poHA0BbIX UHAEKCOB
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MoHuTOp PbiHKA

18 anpens 2017 r.

et an

Centras
SECURITIES
[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT 4 310,9 -0,05% 2% 9% 310,44 354,50
EUR/KZT @ 331,2 0,3% -2% -11% 329,20 397,40
GBP/KZT @ 391,2 0,5% 0% -22% 383,05 496,00
335
USD/RUB ¥ 55,95 -0,42% -2% -24% 55,94 67,13
- ,,e— EUR/USD 1+ 1,0654 0,34% 1% 1% 1,0384 1,1527
GBP/USD @ 1,2586 0,5% 2% -14% 1,2068 1,4810
285 USD/JPY 4 108,52 0,1% -4% 9% 100,03 117,93
18.04.2017 08.04.2017 29.03.2017 19.03.2017 ’ ’ ’ ’
60 USD/CNY ¥ 6,8803 -0,1% 0% 6% 6,4759 6,9640
USD/CAD 4 1,3293 0,2% 0% 5% 1,2526 1,3574
M AUD/USD @ 0,7599 0,3% 1% 6% 0,7174 0,7742
56
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
2 ApreHTuHa
18.04.2017 08.04.2017 29.03.2017 19.03.2017 @ 338 -0,1% 2% -94% 331 5393
Poccua
—— UsD/RUB 53 171 0,0% 6% -45% 161 270
Typuma
@* 242 41,2% 50% -14% 220 344
FepmaHnua
v P Ein 18,7 3,2% 8% 47% 15,7 252
®paHuua
" = 44,2 0,0% 0% 0% 442 44,2
fpeuna = 918 0.0% 0% 0% 871 997
12 3
UcnaHua
@* 82 355,2% 308% -8% 65 129
1,1 Wpnangus
@® 51 182,7% 153% 15% 48 70
1 WUranua
¥ 190 0,0% 4% 96% 118 197
Kutait
09 T 89 1,0% 14% 21% 78 132
18.04.2017 08.04.2017 29.03.2017 19.03.2017
EUR/USD
AnHamuka CDS
400 2
3010
320
20
. a w
160 |~ —
1010 -
80
10 o 10
19.03.2017 03.04.2017 18.04.2017 19.03.2017 03.04.2017 18.04.2017 19.03.2017 03.04.2017 18.04.2017
———— CDS AprenTuHbI ——— CDS Poccum ——— CDS epmanuu
50 86 220
8
a5 200
82
20 80 180
78
35 76 160
7
30 140
72
25 ™ 120
68
0 66 0
19.03.2017 03.04.2017 18.04.2017 19.03.2017 03.04.2017 18.04.2017 19.03.2017 03.04.2017 18.04.2017
= CDS ®paHuum ——— CDS UcnaHum ——— CDS Mranun
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MoHuTOp PbiHKA

18 anpena 2017 r.

_Centras _
SECURITIES

[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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MoHuTOp PbiHKA

Can”
18 anpena 2017 r.
Centras
SECURITIES
JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 30n0T0
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Hedtb mapkn WTI Cepe6po
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MoHuTOp PbiHKA
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Centras
[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pybnb
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Centras
SECURITIES

TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota Lenesas ueHa PeiTuHr

Kaz Minerals KAZ LN npocTble akuum GBp Ha nepecmotpe Aepxary
Kaz Minerals GB_KZMS npocTble akuum KzT Ha nepecmorpe Jlepxatb
AO "Kasaxtenexom” KzTK npocTbie akuun KzT 14135 Aepxary
A0 "Keell" KCEL KZ npoCTble aKuum T a6 Npoaasars
AO "Kcell" KCEL LI rap UsD 2,80 Mpopasatb
AO "KasTpaHcOiin" KZTO Kz npocTBie akunn KzZT 1708 MokynaTb
AO "HapogaHbliit baHk KasaxctaHa" HSBK KZ fpocTRIE Kl KZT 63,4 Mokynare
AO "HapogHbiit Bank KasaxcraHa" HSBK LI rae usD 8,0 Mokynate
A "PLL "KM RDGZ KZ npocTble akuum - 14000 epwars
AO "PA,"KMI™" RDGZP KZ puema. artan KzT 11000 HAeprare
AO "PJL, "KM KMG LI rae UsD 6,90 Aepxary
AO " KEGOC" KEGC MPOCTEIE aKun o 261 Mpopaasars

MoscHeHua K Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHDI aKLWK, Ha rpad y A

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘yKaSblBaeT Ha TO, YTo 06BEM TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA || yKa3blBaeT Ha TO, YTO 06beM TOProB 3a ieHb BbiN HUKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.

Cumsonbl 4l 1'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30 06b14HO roBop™ o !
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.

TOM, 4To Gymara nepenpoanHa, a 3HaueHue Boiwe 70

- 6yara nepekynnena

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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MoHuTOp PbiHKA
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Centras
SECURITIES
[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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