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AKUMU AHA Akuyumn KASE
3Hau., 06bem, U3m. 3a
Komnaunua Had WU3m. 3a mecay,  M3m. ¢ Hau.roga RSI*
TeHre MJ/IH.TEHre AeHb
Kaz Minerals Plc g' 1806 il 19,29 -1,6% -10% 288% @ 44
Xanblk BaHk f 57 0,65 0,1% 4% 43% () 53
KasMyHaiilras, ao = 17000 2,96 0,0% -11% 13% ™ 30
KasMyHaiilas, an 4} 7359 1,51 -6,8% -13% 34% ™ 30
E \,’J Kasaxtenekom, ao ':(> 16000 0,21 0,0% -8% 72% ™ 38
Kasaxtenekom, an 4} 7300 o 4,54 -2,9% -17% 7% ™ 33
BACT T~ 42918 qll 222,27 8,6% 5% 16% @] 19
BaHk LleHTpKpeaunt = 172 0,01 0,0% -4% 23% ® 47
I Keell ¥ 1130 0,59 -2,5% -1% 3% C] 42
27.03.2016
KasTpaHcOiin 4 1341l 80,51  -0,7% 3% 105% > 61
KEFOK ¥ 1312 il 29,82 -1,3% -1% 82% C] 38
[AenosutapHble pacnmcku (USD)
Usm. Usm.
LGILERTE] 3Hau.,$ 06bem, Tbic. $ M. 33 WU3m. 3a mecay M. € RSI*
AeHb Hau.roga
Xanbik BaHk
hin 7,38 180  2,1% 3% 51% (] 56
KasMyHaiiras
@* 9,30 il 522 1,1% -9% 22% C] 32
Keell
2 359 1060  -0,1% 1% 0,0% C) 49
a
3
AKuuu (GBP)
b Usm. Usm.
Vv KomnaHnus 3Hau., GBP @5, () 3M. 33 WU3am. 3a mecay 3M. € RSI*
GBP AeHb HaJy.roga
Kaz Minerals Plc
@® 462 73 1,3% 6% 351% @ 47
Max Petroleum
‘ ‘“ ‘H‘ ‘ ‘ H ‘ ‘ = 0,00 0,5 0,0% 0% 0% C] 43

27.03.2016
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Jingepbl pocta U nageHns

KACE

Mo MToram BYEpaLIHMX TOProB Ka3axCTaHCKMM GoHA0BbIN MHAEKC KASE coctasun 1 515,30 n., CHU3MBLIKCD
OTHOCUTE/IbHO NPeablAyLLEro TOProBoro AHA Ha 0,82%. O6beM CAENOK C aKLMAMM, BKIIOYEHHbIMM B
NpeACTaBUTENLCKUI cnUcoK nHAekca KASE, Bbipoc Ha 6,3% a0 353,1 MAH TeHre.

AyTcalifiepamu cTanm NnpusuaernpoBaHHble akuumn P KM, KoTopble ynanu Ha 6,8% Ha Hebonblumx o6bemax
Topros (1,5 MAH. TeHre) Ha GpoHe, BEPOATHO, CHUMKEHWA MUPOBbLIX KOTMPOBOK Ha HedTb. B KpacHoW 30He
TaKKe 3aKpbIUCh aKLMKM coToBoro onepatopa Kecenn (-2,5%), BeposaTHO, Ha 0XKMAAHUAX CNabbiX GUHAHCOBBIX
MTOrOB 3a NEPBbI KBapTan, akuun meaenoboiBatowein komnaHum Kaz Minerals (-1,6%) Ha poHe, BO3MOXHO,
bUKcaummn nHBeCTopamu NpmbbIAK, aKLMK S3HepromoHononucta Kerok (-1,3%) B npeaasepvm, BeposTHO,
ny6avKkaumm GruHaHCoBbIX UTOros 3a 2016 r. 1 akumm HedTeTPaHCNOPTHOM KomnaHuK KastpaHcoin (-0,7%).
Nnpepom pocTa cTanm akuum megenobbisatoweit komnaHum BACT, KoTopble BbIpoc/in Ha 8,6% [0 ypoBHA 42
918 TeHre/aKumio 1 06bEM TOProB MO HAM COCTaBWUA MaKCUManbHble 3a AeHb 222,3 MAH. TeHre. OTMETUM, YT
B Ha4yane HeAeNu CTano U3BECTHO, YTO KOMNAHWUA NOYYUAA Pas3peLleHne Ha SKCNOPT OTAENbHbIX BUA0B
TOBAPOB, YTO MOXKET CNOCOOCTBOBATb YNyULIeHWUO GUHAHCOBbIX NOKasaTenei B byayuiem.
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Hosoctu Kasaxcrana

Bbiny p a08 " yHaiila3a" MOJKeT CTaTb OPMEHTMPOM ANA APYFMX Ka3aXCTaHCKMX IMUTEHTOB - "Campyk-KasbiHa'...
PasmeLeHne eBpoo6AMraLyil HaLMOHaNbHOM KomnaHuel "KasMyHaiilas" cBuaeTeNbCTBYET O 0BEPUM MHBECTOPOB M MOXKET C/IYXKUTb OPUEHTUPOM ANA PYTUX KA3aXCTAaHCKUX SMUTEHTOB, CYMTAET yNPaBAAIOLMIA AUPEKTOP No
CTpaTerum u ynpasneHuio noptdenem aktusos rocdoHaa "Campyk-Kasbiva" BamxuTt Mpesan. "YcnewHbii Bbinyck eBpoboHA0B B pasmepe $2,75 MApa, SOMKEH COCOBCTBOBATL He TObKO pa3suTvio KM, HO 1 NONOKUTENBHO
NOBANATL HA KA3aXCTAHCKUI PbIHOK LEHHbIX GyMar 1 MHBECTULIMOHHYIO 1eATENbHOCTb APYTUX KOPMOPATUBHBIX SMUTEHTOB, @ TAKXKE MOXET MOC/ Y)KUTb TPUMEPOM ANA HOBbIX NyBANYHbIX pasmelueHnit”, - ckasana b.Mpesan, cnhosa
KOTOPOI NPUBOAATCA B COOBLEHMM Npecc-cysK6bl poHAa. Kak otmeTuna b.Mpesan, pasmelueHne espoobanraumii KMT Ha JIoHAOHCKOM 1 KasaxcTa HeKoit GOHA0BbIX BUpIKax CTano KpynHeiLwein KopnopaTUBHOW CAENKOM Ha
TepputTopun CHI c 2014 roga. "Mbi paapl, 4TO MHBECTMHMOHHbIﬁ NPOEKT KOMNaHuu noay4ynn NO3UTUBHBIN OTK/IMK CO CTOPOHbI MeXAyHapoAHOro UHBECTULMOHHOIO COOﬁLIJ,ECTEaA YcnewHas peanusauyma ceuaeTesibCTeyeT o
[0BEPUN MHBECTOPOB K 3G bEKTUBHOCTM BeAeHWA BU3Heca M MHBECTULMOHHOMY NPEA/IOKEHUIO KOMMNAHUK, @ TaKKe K NpeAnpuHUMaeMbiM Mepam no OnNTUMMU3aLMm 3aTpat”, - LUTUPYETCA B COOBLLEHUM YNPaBAAIOLLMI AMPEKTOP
¢doHaa. HecmoTpa Ha HU3KMeE LeHbl Ha HedTb, KMI inamnpyeT cpeau Apyrux HauMOHabHbIX HeTerasoBbiX KOMMNAHWII B PErMOHE 3a CYeT BbITO /, NO/YYEHHbIX B pe3y/ibTaTe peannsalum Nporpammel TpaHchopmaLmm 1
NONOXUTE/IbHbIX d)MHaHCOBbIX nokasartenew. nDnyHEHHbIﬁ Aaoxoa no eBpOOﬁﬂVII'aLLIAﬂM KM aBnsaetca APKMUM nokKasatenem 6.1arocKNIOHHOrO OTHOLWE HUA WHBECTOPOB K KOMNaHWU U NoA4YepKUBaeT UHBECTULMUOHHYIO
npusnekaTenbHocTb KazaxcraHa B uenom, cuutaet b.Mpesan. "KasMyHailas" 19 anpens na npouecc p. BbIMyCKOB eBP0o06/1 UraLmii B paMmKax TeKyLLei Nporpammbl BbinycKka CPpeAHECPOUHbIX r106anbHbIX HOT
obbemom $10,5 mapa. KMI pasmectuna Tpu TpaHwa espoobauraumii co cpokamu obpatyenma 5, 10 1 30 et Ha o6wyio cymmy $2,75 mapa. 06 bem 5-neTHero TpaHwa coctasnn $500 MAH, 4OXOAHOCTb A0ATOBbIX Gymar - 3,95%.
06bem 10-neTHero TpaHwa - $1 MApA, 40X0AHOCTb - 4,875%. O6bem pasmelLeHus AONTOBbIX Bymar co cpokom obpalueHus 30 neT coctasnseT $1,25 MapA, AOXOAHOCTb - 5,875%.

emounux: Mmepdakc

Np CMeHbI 8 6aHKke "LieHTpKpeauT" 3aBepuueH...
Mpouecc cmeHbl cobcTBeHHUKOB B 6aHKe "LleHTpKpeaunT" 3aBeplueH, cnegyet us coobueHun 6aHKa, pasmelyeHHoro Ha caite KASE. Kopeiicku it Kookmin bank, Bnagetowmit gonein 41,93% ot obuwero o6bema pasmeLeHHbIX
6aHkom "LieHTpKpeanT" akumii, npogan Bce NpuHaaiexalume emy akuum baxeitbeky baiicentosy, AO "LlecHabaHk" n AO "®urHaHcoBbIV xonauHr LiecHa", roBoputca B coobuieHmnn. HaumoHanbHblit 6aHk Kasaxcrana npegoctaBun
paspewenue AO "LlecHabaHK" Ha 3HauMTE/IbHOE yYacT1e B YCTaBHOM KanuTane 6aHka "LleHTpKpeauT", a TakKe Aan cornacue Ha npuobpeTeH ve ctatyca 6aHKOBCKOro XONAMHTa, yKa3aHo B coobuieHnn. Kak coobuianock, B
despane atoro roga Kookmin bank u International Finance Corporation (IFC), Bnageswue noutn 52% akuuii 6aHka "LeHTpKpeauT", nog nucanu cornalerns Kynam-npoaasku ¢ nokynatenamu. Tak, Kookmin bank, snaaetowmii
poneit 41,93% ot obuero o6bvema pasmelleHHbIx BLK akuumii, nognvcan cornalwexue ¢ Apyrum akumoHepom BLIK b.BalicentoBbim, AO "LiecHabaHrk " n AO "®uHaHcoBbI xonauHr LiecHa". IFC, Bnaaetowmii 10% pasmelLeHHbIX
akuwmit BLK, nognucan cornawerue c b.baiiceutosbim. Caenku noanexanv o4o06peHunio peryampyoLwmmmn opraHamu. B pesynbTate 3TUX CA€NOK akumoHep 6aHKa "LleHTpKpeauTt" B.BalicenTos yBennumnn npuHagnexallyto emy
Aont0 B GUHUHCTUTYTe A0 44,5%. Mo paHHbIM HaubaHka, 6aHK "LleHTpKpeaut" no utoram 2016 roga 3aHan wecTtoe mecTo, a "LiecHabaHk" — TpeTbe cpeam 34 Ka3axcTaHCKMX 6aHKOB N0 pasmepy aKTUBOB.

MUemounuk: nmepgparc
Py 1 06bem Hep. Ly 7 B M T yLumii yp 8 Hauy
PeanbHbiit 06bem HepaboTatoLwmx 3aiMoB B 6aHKOBCKOM cucTeme KasaxcTaHa NpesbIWaeT TEKyLMit ypoBeHb, nonaratoT 8 HaunoHanbHom 6aHke K asaxcraHa. "Cocrasnsemas 8 cootsetcteum ¢ MCPHO oT4eTHOCTb 6aHKOB
npeanosiaraeT 40CTaTO4HO 3HAYMUTE/IbHBIN Pa3Bpoc CyKAEHUN MeHeasKMeHTa 6aHKa 1 ero ay4UTOpPOB B BONPOCE OTHECEHMA 3aiiMOB K KaTeropu 1 HepaboTatoLmx 3aiimos. B 2015 roay NpousoLunm CuibHblE MAaKPO3KOHOMUYECKUE
LOKMK, YTO OTpULaTe/IbHO OTPa3NNOCh Ha GUHAHCOBOM COCTOAHMM U NNaTeXEeCnocobHOC-TM 3aeMLLnKoB 6aHKoB. OHaKO 6aHKW CTPEMATCA OT/I0 KMUTb M| y6bITKOB MO 3ait B TOM YMCAe 3a CYeT "MCKyCCTBEHHOM"
PeCTPYKTypu13aLym 3aiiMOB, NepeHOCA CPOK BbINIaThl NNaTexeit Ha 6o/iee No3aHMe CPOKM. Takue 3alimbl B GUHAHCOBBIX KPyrax HasbiBaloT "Bey Ho3eneHbIMK", - cOOBWMA 3amecTuTeNb NpeaceaaTena HaubaHka Oner CMONAKOB B
MHTEPBbIO M3aaHuIo "KasaxcraHckas npasaa”. "B pesyabTaTte 3aiiMbl, MO KOTOPbIM GAKTUYECKM OTCYTCTBYHOT NAATEXM, HE BKAKOYAIOTCA B KaTe roputo HepaboTatoLwmx No oT4eTHoCcTH 6aHKa. Moatomy y HaumoHanbHoro 6aHka ectb
OCHOBaHWA NoNaraTh, 4TO NOTEHLMa/IbHbIA 06bem HepaboTaroLMX 3aiiMOB B LIeJIOM NO cMCTeMe NPEeBbILIAET TEKYLLWIA YPOBEHb, 3aABNEHHbI 6aHK amu B 0TYeTHOCTM", - cka3an 0.CMonaKos. Mo AaHHbIM HalbaHka, no coctoaHuio
Ha Hayaso MapTa TEKYLLEro roAa ypoBeHb HepaboTaloLwmx 3aiMoB (C MPOCPOYKOM NnaTeska cabiwe 90 AHei), COracHO OTYETHOCTU BaHKOB, N PeAOCTaBIAEMON PEryaTopy, coctasun 7,32%, uav 1,1 TpAH TeHre , yTo Ha 3,8 TpAH
TEHre HUKe MaKCUMabHOTO YPOBHS, 3aduKcuposaHHoro 8 2014 rogy. ""PeanbHoe KauecTBO aKTMBOB 6aHKOB TpebyeT A40NONHUTENBHOM OLLEHK U M3--33 HU3KOTO KayecTsa GUHAHCOBOrO COCTOAHUA 3aEMLUMKOB, NPAKTUKN
1Cnonb3oBaHMA "HeTBEPAbIX" 3310708, HaNPUMep AeHer U MMyLLeCTBa, NOCTynatowwx B byayliem, CTpaxoBbix N0IMCOB ahpGUANMPOBaHHbIX KOMMa HUIA, FapaHTUI1 GU3MUECKMX WL, U TaK fa/iee, a TaKyKe HeBO3BPaTHOro
KpeamuToBaHuA 6U3HECa aKLMOHEPOB U CBA3AHHbIX C HUMM uL", - 3ameTnn O.CMONSAKOB.

Uemourur: Mrmepepae

Mwuposble GpOHA0BbIE PbIHKU

Mo utoram yetBepra, Toprv Ha GOHAOBLIX NAOLLAAKAX 3aBEPLIMANCH POCTOM MHAEKCOB Ha GOHEe YKpenaeHus CeKTopoB GpuHaHCoB (+1,55%), np ombiwneHHocT (+1,08%) u maTepuanos (+1,06%), a Takke Npu ymepeHHOM
3KOHOMMYECKOM pocTe cornacHo nybankaumm beskesoit KHurn ®PC CLUA. Ha MOMEHT 3aKkpbITvA TOpros, nHaekc Dow Jones noaxanca Ha 0,85% ao 20 578 n., uhaekc S&P500 Bbipoc Ha 0,76% Ao 2 355 n., Toraa Kak UHAEKC
NASDAQ 3advKcrpoBan HanbobLLMIA POCT CPeAN UHAEKCOB, yBennumsLumcs Ha 0,92% 4o 5 916 n.

CaMbIMM NPOZIaBaEMbIMM CPE/IM KOMMOHEHTOB MHAEeKca Dow Jones cTanu akumumn “kapTouHoro ruraHTa” American Express, KoTopble NOACKOUMAM Ha 5,92% nocne BbiIxoAa OTYeTa 3a NepBblil KBapTas, B KOTOPOM NPUBLINL Ha
aKuuio cocTasuna 1,34 fonn. 33 aKUMIO, TEM CaMbiM NPEB30IMAA OXKUAAHMA SKCNEPTOB PbiHKa. B cTpyKType nHaekca S&P 500, anaepamu pocT a okasanuch akumu Alliance Data Systems, koTopble yBennuunnmcs Ha 8,30% Ao 260,62
ponn. CLA. B 30He pocTa Takxe OKasanuch akuum Quest Diagnostics Inc, KoTopbie nosbicuancs Ha 6.03% A0 104.03 gonn.CLUA. OcHOBHbIM ApaiiBepPOM ANA AaHHBIX KOMMAHWUK CTaNM yydLLIEHWe NoKasaTena NPUBLIAK H a akLuio 3a
1 keapTan 2017 r., KOTOpble OKa3anWUCh IyyLUE OXKMAAHWUN PbIHKA.

B TO ke Bpemsi, KpynHeMLWni B MMpe MHTepPHET-ayKLMOoH eBay Inc. 3apuKcrnposan npubbiib 1 BbipyYKy Bbille NPOrHO30B B NepBom KeapTasie 2017 roaa, HO B TO XKe Bpems, Aaj XyALIMiA, 4eM OKUAAN0Ch, NPOrHO3 Ha BTOPOM
KBapTan. Kak coobuiaetcs B npecc-penunse eBay, npubbinb OT NpoA0MKAOWMXCA ONepaLmii B | KBapTane noackounna Ao 1,04 mapa. gonn., ¢ 482 maH. gonn., unv 0,41 0NN, HA aKUMIO, 3@ aHaNOrMyYHbIM nepuopg 2016 ropa. B 1o
e BPemaA, TeMMNbl POCTa SKOHOMUYECKOI aKTMBHOCTM BO Beex 12 deaepanbHbix okpyrax CLUA ocTatoTca B iManasoHe OT cAep)KaHHbIX 10 YMepe HHbIX, NPy 3Tom paboToaaTe M UCMbITbIBAKOT NOBbILWEHHOE AaBneHue Ha GoHe
HexBaTKM KBaIMULMPOBAHHbIX KaZlpoB, NPUBOAMUTCA B CBEXEM M3aaHuM bexeBoii KHury, BoinywerHoit ®PC CLUA.

Wemoutur: Bloomberg

Poccuiickuii GOHA0BBIN PbIHOK

POCTOM MHAEKCOB 3aBEPLUMANCE TOPrOBbIE CECCUN Ha POCCUIACKMX Brpiax. KntoueBbiM paiiBepom pocTa okasanuc akumn CoepbaHka, nocne H0BOCTH 06 yBeMYeHNn ABnaeHA0B 3a 2016 ros, Tem cambiM OKasas
NOIOXKUTENbHOE BAUAHME HAa GUHAHCOBbIN ceKTop. B yacTHOCTH, akumu C6epbaHka noAckounm nocse 3ansneHus rnasbl CoepbaHka lfepmana I peda o peweHun HabnoaaTebHOro coseta 6aHka PEKOMEHA0BATb aKLMOHEpam
HanpasuTb Ha AuBUAEHADI 33 2016 rog 25% uncToi Npubbian. Takske B MAepax pocTa BbICTYNUAM akumu MarHuTa (+1,2%), Mocbupskm (+2,5%), C6epbaHka (+3%). Mo utoram yetsepra, uHaekc MMBB Bbipoc Ha 0,82% fo 1 932 n,
B TO Bpemsa Kak uHAekc PTC ykpenunca Ha 1,39% ao 1 083,35 n.

Hemounuk: Bloomberg
Hedtb
Pa3HoHanpaB/ieHHO 3aBePLINANCH TOProBble CECCUM B YETBEPT, NOC/e NaZleHna B cpely npousoLwesweit Ha GoHe AaHHbIX MuHaHepro CLUIA o cHU XeHWW 3anacos HedTK Bbille 0XMAaHUI CNPOTrHO3MPOBaHHbIX SKCNePTamM, a TaKke
B NpeaaBepuy 3acefaHua ctpa OMEK oTHOCMTeNbHO NpoAieHUA NPorpammbl orpaHnyeHnsa aobbiun. CtoumocTts HedTn Brent ysesmumnace Ha 0,1%, ao 52,99 gonn.CLUA. 3a 6app., Toraa Kak HedTb mapku WTI cHu3unach Ha
0,3% 80 50,27 ponn.CLUA 3a 6app.

Mcmouriux: Bloomberg

Baniota

Kypc Tenre k gonn. CLWA ocnab Ha 0,39% v coctasun 312,7 Tenre/S1.

Kypc poccuiickoro py6aa no oTHoweHuto k gonn. CLUA ykpenunca Ha 0,58% v coctasun 56,17 py6.
Kypc BantotHow napbl EUR/USD Bbipoc Ha 0,34% v coctasun 1,0746.

Wemoutur: Bloomberg
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Axkuum MMBB
AKuma gHA "
0O6bem, U3m. 3a
RKMD LI 3Hau., py6. TR T U3m. 3a mecay, U3 Hau.roaa RSI*
10
BTE @* 0,064 gl 075  0,6% -4% -13% ® 40
9
rasnpom + 1220 il 4,0 0,4% 6% 5% @] 29
8 MK HopHukens f 8620 .I|| 1,12 0,8% -5% 2% ™ 36
7 Nykoiin 4 2858 il 1,98 0,0% 8% 28% ™ 33
6 HAMK T~ 101,52 il 064  08% 1% 89% O 28
5 MMK 4 34,05 il 052  -05% 9% 86% @ 38
4 Hosarak @« 685,1 all 0,46 0,9% -8% 22% ® 37
s Moaumetann = 5255 il 0,01 0,0% 0% 0% > 56
2 Ypankanuii @ 150,8 .||| 0,03 -3,2% -10% -14% O 17
CyprytHedTeras & 26,49 il 038  -0,2% 11% 21% O 28
1
TatHedTs ¥ 3245 ll 048  -0,7% -11% 7% ® 36
27.03.2016 27.09.2016 27.03.2017 Meuen f 148,8 |I|| 0,25 0,4% 3% 130% ™ 44
MeradoH ¥ 576 il 001  -13% 0% 0% ® 30
/mpepei pocta v napenna PocHedTs kin 3166 il 113 05% 0% 29% ® 42
Poctenekom @ 72,8 .||| 0,14 -0,6% -7% -11% ™ 34
URKA -3,2%
Pycluapo @® 0,87 il 0,57 0,5% 8% 35% ™ 39
UPRO Cesepcrans @* 769,8 il 0,74 0,6% -8% 38% ® 36
C6epbakk, a0 @® 158,2 il 10,0 3,0% 3% 62% ™ 49
RsTl C6epbakk, an @« 117,40 ll 1,05 4,0% 6% 61% ™ 47
®CK E3C + 017 il 064  -1,2% -8% 210% ® 42
AGRO
SNGSP
FEES
AenosutapHble pacnucku (USD)
IRAO "
3Mm. 32
Komnanua 3Hau., $ 06vem, maH. $ - WU3sm. 3a mecay, M3m. c Hau.roga RSI*
MTSS
BTB @+ 223 5 11% 2% 13% ™ 48
Wik Tasnpom $ 427 il 55 -0,7% -4% 23% ® 34
MK HopHukens 4+ 15,20 gl 39 -01% 4% 33% ™ 36
ALRS Nykonn ¥ 50,15 il 48 -1,4% 7% 65% @ 33
HAMK 4 17,90 il 74 -06% -10% 139% C] 34
DIXY
MMK $ 7,69 il 055  -2,2% -10% 142% ® 38
MGNT Hosatak 4+ 121,5 il 131 -04% -6% 59% ® 38
Nosumerann = 17,50 0,00 0,0% 0% 0% [ 54
ISNG
MsN Ypankanuii > 1300 il 0 00% 0% 0% ™ 49
o CypryTHedTeras @ 4,65 .||| 3,6 -0,7% -10% 2% O 28
MOEX
TatHedTo 4 3434 ll 69  -13% -9% 39% ® 36
SBER Meuen * 526 08  33% 8% 225% ® 48
MeragoH ¥ 10,28 gl 029  -07% 0% 0% ® 35
LSRG
PocHedTs $ 5,54 il 40 -1,1% 2% 68% ® 42
TRNFP PocTenekom $ 7,64 ll 034  -1,9% -6% 13% ® 37
Pycruapo * 1,50 il 0,7 1,4% -8% 68% ® 2
SBERP Cesepcrans $ 135 all 11,3 -1,5% 7% 78% ™ 35
40% -30% -20% -10% 00% 1,0% 20% 3,0% 4,0% 50% CoepGarik T 11,34 all 80 1,4% 2% 104% e 49
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[AnHamMKa AOXOAHOCTU MEXAYHAPOAHbIX o6auraumii KasaxcraHa
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MeskayHapoaHble obauraumm KasaxcraHa

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
OEETERLE (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga

KasArpo 24/05/2023 5 ®uke 49 /48 98,7 4,9 1 -36 -221
EBpaswiickuii BaHk 20/09/2022 5 dukc 4,0/ 3.8 104,0 4‘ 39 0 4 -155
BPK 03/06/2020 7 ®uke 4,0/ 36 107,8 @ 3,8 -1 H/A, -

BPK 23/03/2026 6 dukc 54 /52 104,8 @ 53 -3 -6 -233
BPK 10/12/2022 4 ®uke 43/ 4.2 99,4 @ 4,2 -1 -8 -195
HapoaHblit Batk 03/05/2017 7 Duke 9,1/ -88 100,2 & 01 -158 275 -479
Hapoga#blit BaHk 28/01/2021 7 dukc 4,6 / 4,4 109,4 ¥+ 4,5 -4 -28 -206
Campyk-JHepro 20/12/2017 4 Duke 42 /28 100,1 & 35 0 19 -147
Kaskom 13/06/2017 6 MNnas 16,5 / 4,6 99,4 @ 10,5 -15 144 -

Kaskom 11/05/2018 9 Puke 58/ 45 103,4 4 51 -3 13 -547
KasTemupXonbi 06/10/2020 6 Ddukc 3,8/3,7 108,4 @ 3,8 -2 H/g, -

KasMyHaiilas 02/07/2018 9 Duke 2,7/ 24 107,6 4 26 -1 -15 -219
KasMyHaiilas 09/04/2021 6 ®uke 3,7/ 36 109,9 4 3,7 2 -15 -197
KasTpaHclas 14/05/2017 6 dukc 58/ -6,7 100,4 4 -0,5 51 -102 -495
MKankmyHan 13/11/2019 7 Ddukc 8,4 /8,0 97,7 8,2 -4 7 -639

* YKasaHHble LieHbl ¥ AOXOAHOCTU ABNAIOTCA MHAMKATUBOM (McTouHMK: Bloomberg)
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[AnHaMMKa AOXOAHOCTU MEXKAYHAPOAHbIX POCCUICKMX 06nuraumii
8
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6 -4
21.02.2017 04.03.2017 15.03.2017 26.03.2017 06.04.2017 17.04.2017 21.02.2017 04.03.2017 15.03.2017 26.03.2017 06.04.2017 17.04.2017

——— SBER15 ——GPB15 ———RSHB 17

— GAZP15 — ROSN 16 —— VEBBNK 17

MexayHapogHble poccuiickue obnurauymm

S Aara [DoxogHocTs, % Coeam, uena, % CpeaH. U3meHeHuMe cp. Aox-cTh, 6.n.
(ML) (cnpoc / npean.) AOX-CTb, % 3a geHb 3a mecay, C Hau.roga
BTB baHk 12/04/2017 6 ®uke 14,9 / -71,6 100,1 = -28,4 0 -2919 -3265
BTE BaHKk 22/02/2018 6 Duke 2,5/ 20 103,3 & 23 -1 3 -228
CbepbaHk 28/06/2019 5 ®uke 28/ 26 105,3 @ 2,7 -1 -5 -230
C6ep6ark 16/06/2021 6 Puke 37/36 107,9 ¥ 36 0 -1 -235
FasnpombaHk 17/05/2017 6 dukc 32/ -1,7 100,3 4 0,7 -8 -98 -364
PoccenbxosBank 15/05/2017 6 ®uke 35/-1,7 100,3 + o9 -20 -80 -408
lasnpom 22/03/2017 5 ®uke 11,1 / -54,4 100,1 = -21,8 0 0 -2514
Tasnpom 13/02/2018 7 Duke 09/05 104,7 & o7 -5 2 322
lasnpom 11/04/2018 8 ®uke 22/19 105,8 @ 2,0 -5 -11 -241
Nykoiin 07/06/2017 6 Duke 22/06 100,6 4 14 20 -43 197
JNykoitn 24/04/2018 3 Pukc 2,4 /21 101,1 @ 23 -3 -8 -226
Nykoiin 05/11/2019 7 Duke 2,8/ 26 111,1 &4 27 -1 22 230
JNykoitn 07/06/2022 7 Pukc 40/ 38 112,7 @ 39 -1 -15 -220
rasnpomHedTb 26/04/2018 3 dukc 1,0/ 0,7 102,1 @ 0,8 -2 -9 -330
rasnpomHedTb 19/09/2022 4 Ddukc 42 /41 101,2 4 4,1 0 -11 -243
PocHedTb GuHaHC 02/02/2020 7 dukc 3,4 /32 110,4 @ 33 -1 -15 -234
BHelw3KoHoMbBaHK 22/11/2017 5 Ddukc 22 /1,7 102,0 3+ 1,9 -2 -19 -323
BHewwaKoHOMBaHK 21/02/2018 3 dukc 0,8/04 102,0 @ 0,6 -4 -5 -410

* YKasaHHbIe LeHbl M OXOAHOCTM ABNAIOTCA MHAMKATMBOM (McTouHuK: Bloomberg)
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[OunHamunka poHA0BbIX UHAEKCOB
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Meas

doHA0BbIE MHAEKCI

WU3m. 3a Usm.c

UHpekc 3Hau. U3m. 3a aeHb 52w max

mecsay, Hau.roaa
DJIA f 20579 0,9% 0% 20% 17140 21116
S&P 500 f 2356 0,8% 1% 17% 2001 2396
NASDAQ f 5917 0,9% 2% 21% 4594 5917
FTSE 100 f 7119 0,1% -4% 16% 5924 7430
DAX f 12027 0,1% 1% 17% 9269 12313
CAC-40 f 5078 1,5% 2% 12% 3985 5135
ASX 200 f 5821 0,3% 1% 12% 5103 5934
PTC f 1083 1,39% -3% 44% 880 1196
MMBB f 1932 0,82% -6% 10% 1842 2285
KASE & 1515 -0,8% -4% 73% 936 1619
Shanghai Comp. f 3172 0,0% -3% -4% 2807 3289
Hang Seng f 24057 1,0% -2% 14% 19694 24593
Nikkei 225 @ 18430 0,0% -5% 0% 14952 19634
BOVESPA f 63761 0,6% 1% 50% 48472 69052
KOSPI ? 2149 0,5% -1% 11% 1925 2178
BSE SENSEX f 29422 0,3% 0% 15% 25102 29974
ToBapHO-CbIpbeBble PbIHKN

Us a Usm.

3Hau,, $ U3m. 3a fieHb M€ 52w max

mecAy Hau.roga
Brent (6app) @* 53,0 0,1% 4% 45% 42 57
WTI (6app) 4 50,3 0,3% 6% 40% 39,5 54,5
3051070 (Tp.yHL) @« 1282 0,0% 3% 19% 1128 1367
Cepebpo(Tp.yHu) A4 18,0 -0,8% 3% 29% 15,7 20,7
a3 (Tbic.ky6.m) ¥ 111,8 -0,8% 2% 36% 69 139
Meab (1) @ 5607 1,3% 3% 21% 4497 6104
AntomuHwii (1) f 1936 2,2% 1% 32% 1517 1965
Hukens (1) @* 9440 1,5% 7% 11% 8298 11599
LnHk (1) @« 2624 3,5% 7% 68% 1824 2935
VpaH (¢7) = 23,0 0,0% 9% -34% 17,8 28,7
MnatuHa(Tp.yHy) 4 978 1,1% 1% 10% 893 1183
Nweknua (6yw) & 4,06 -3,0% 5% -12% 3,61 5,20
Caxap (1) ¥ 468 -0,3% -4% 13% 458 612
KasHaueiickue o6aurauum CLUA

U3m. 3a Usm.c . o
CpoK noraweHnus 3Hau.,% U3sm. 3a aeHb 52w min,% 52w max,%

mecsa, Hau.roga
1-neHme ¥ 0,993 1 2 43 0 1
2-netHue 4+ 1,187 1 -8 17 1 1
5-netHue 4 1,765 3 -18 5 0,939 2,139
10-neTHue 4+ 2,233 2 -19 0 1 3
30-nethue * 2,883 1 -15 11 2,099 3

*M3meHeHuWe yKazaHo B 6a3u3HbIX NyHKTax (1 6.n. paseH 0,01%)
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[AnHamuKa BaNloTHbIX Nap O6MeHHble Kypcbl
WUam. 3a U3m.
Baniota 3Hau. U3m. 3a feHb M- 52w min 52w max
mecay Hau.roga
385
USD/KZT + 312,7 0,39% 1% 9% 310,94 354,50
EUR/KZT @ 336,3 0,7% -1% -9% 329,20 397,40
GBP/KZT @ 400,9 0,6% 2% -20% 383,05 496,00
335
USD/RUB ¥ 56,17 -0,58% -3% -23% 55,95 67,13
- EUR/USD 1+ 1,0746 0,34% 1% 0% 1,0384 1,1527
GBP/USD @ 1,2820 0,3% 3% -13% 1,2068 1,4810
285 USD/JPY 1+ 109,33 0,4% 2% 8% 100,03 117,93
21.04.2017 11.04.2017 01.04.2017 22.03.2017 ’ ’ ’ ’
60 USD/CNY ¥ 6,8822 -0,1% 0% 6% 6,4759 6,9640
USD/CAD @ 1,3481 0,1% 1% 4% 1,2526 1,3574
-/\/_/—\~—/__/ AUD/USD @ 0,7531 0,4% 2% 5% 0,7174 0,7742
56
PbiHku CDS
WU3m. 3a U3m.
CrpaHa 3Hau. WU3Mm. 3a aeHb 3. 52w min 52w max
mecaL, Hau.roga
2 ApreHTuHa
21.04.2017 11.04.2017 01.04.2017 22.03.2017 @ 334 -0,7% -9% -94% 331 5393
Poccua
—— uUsp/RUB & 164 0,7% 5% -47% 161 270
Typuma
@* 242 46,0% 39% -14% 220 344
Fepmanua
v & 17,7 1,3% 7% 39% 15,7 252
®paHuua
1,3 = 44,2 0,0% 0% 0% 44,2 44,2
Ipeumna
" = 918 0,0% 0% 0% 871 997
UcnaHua
@* 81 351,5% 325% -10% 65 129
1,1 Wpnangus
@® 51 183,5% 167% 14% 48 70
Uranua
! ¥ 188 -0,8% -1% 93% 118 197
Kutait
09 ¥ 87 3,7% 3% 23% 78 132
21.04.2017 11.04.2017 01.04.2017 22.03.2017
EUR/USD
AnHamuka CDS
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22.03.2017 06.04.2017 21.04.2017 22.03.2017 06.04.2017 21.04.2017 22.03.2017 06.04.2017 21.04.2017
= CDS ®paHuum ——— CDS UcnaHum ——— CDS Mranun
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[AnHamuka MmupoBbIX GOHA0BbIX MHAEKCOB
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JAMHaMKKa LeH Ha cbipbe
Hedtb mapku Brent 30n0T0
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[AMHaMMKa BanioTHbIX nap
[lonnap/Tenre [Aonnap/Poccuiickuii pybnb
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TekyLime peKOMeHAAUMM NO aKUUAM

HaumeHoBaHune Tukep Tun Baniota Lenesas ueHa PeiTuHr

Kaz Minerals KAZ LN npocTble akuum GBp Ha nepecmotpe Aepxary
Kaz Minerals GB_KZMS npocTble akuum KzT Ha nepecmorpe Jlepxatb
AO "Kasaxtenexom” KzTK npocTbie akuun KzT 14135 Aepxary
A0 "Keell" KCEL KZ npoCTble aKuum T a6 Npoaasars
AO "Kcell" KCEL LI rap UsD 2,80 Mpopasatb
AO "KasTpaHcOiin" KZTO Kz npocTBie akunn KzZT 1708 MokynaTb
AO "HapogaHbliit baHk KasaxctaHa" HSBK KZ fpocTRIE Kl KZT 63,4 Mokynare
AO "HapogHbiit Bank KasaxcraHa" HSBK LI rae usD 8,0 Mokynate
A "PLL "KM RDGZ KZ npocTble akuum - 14000 epwars
AO "PA,"KMI™" RDGZP KZ puema. artan KzT 11000 HAeprare
AO "PJL, "KM KMG LI rae UsD 6,90 Aepxary
AO " KEGOC" KEGC MPOCTEIE aKun o 261 Mpopaasars

MoscHeHua K Tabauuam

B Tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOProB B leHEKHOM SKBUBA/IEHTE, B KOTOPOM NPUBEAEHDI aKLWK, Ha rpad y A

06bem TOpros B KoaM4ecTse Gymar 3a AeHb.

Cumson ‘yKaSblBaeT Ha TO, YTo 06BEM TOPros 3a AeHb 6b1n BbILWE CpeaHero 3Ha4yeHuA Ha 25% v Bblwwe.

CUMBOA || yKa3blBaeT Ha TO, YTO 06beM TOProB 3a ieHb BbiN HUKE CPeHEro 3HaYeHNA Ha 25% 1 HUKe.

Cumsonbl 4l 1'Ka3bIBAIOT Ha TO, YTO O6LEMBI TOPrOB 3a AieHb 6bINK B Npesenax 06bI4HbIX 3HaUEHUIA, OTKNOHEHWe He

npesbiwaet 25%.

WHamkaTtop RSI CikasblBaeT HacKONbKO Bymara NepeKynaeHa au nepenpogaHa. 3HaueHue HuKe 30 06b14HO roBop™ o !
ToMm, 4To Bymara nepenpogaHa, a 3Ha4eHwe Bbiwe 70 - 6ymara nepekynneHa.

TOM, 4To Gymara nepenpoanHa, a 3HaueHue Boiwe 70

- 6yara nepekynnena

Bara nepecmotpa

29.03.2017
29.03.2017
04.10.2016
04.04.2017
04.04.2017
10.03.2017
29.03.2017
29.03.2017
07.10.2016
07.10.2016
07.10.2016

17.11.2016
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[enaprameHT YnpasneHus aktusamu AnanuTnueckuii lenaprameHt
Aunpektop AunpekTop
AkuHoB Mypat MapsaH MenaHuy
makinov@centras.kz mibrayeva@centras.kz
Cneuuanucrt 1 Kateropumn Cneuuanuct 2 Kateropumn AHanuTUK
Paxumosa Anua BaiisongaHosa Anga Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz asokolova@centras.kz
[PenaprameHT YnpasneHua no pabote ¢ KAMEHTaMU
3am. [inpekTopa YnpasneHus no pabore c KIMeHTaMKn
Buneukan CsetnaHa
SBiletskaya@centras.kz
Beaywuii cneyuanuct
Otaena no pa6ote ¢ KNMEHTaMU
no 6poKkepcKoit AeATeNbHOCTH Cneumnanucr 2 Kateropum

AntbiH6ekoBa Aiaait

AAltynbekova@centras.kz

IEenaEﬂ-lmem'Toprm;blx Onepaumit

AvpekTop fenap Ta Top!
Aaynetos Kanmac

kdauletov@centras.kz

Tpeiipep Tpeiipep
ymakaHoB EnbxaH Tenbrysues Ailgoc
yzhumazhanov@centras.kz ATelguziyev@centras.kz

Hacroswuit matepman 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". HacToswas ny6anKaLms HOCUT UCKNOUUTENBHO MHPOPMALIMOHHBIN XapaKTep U He aBaseTca npeanoxerunem AO "Centras Securities"
KYMUTb, NPOAATL UAM BCTYNUTb B KaKyHO-IMGO CAE/KY B OTHOLIEHUM KaKMX-TME0 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLLEH NYBANKALLMM MOKET COAEPIKATLCA CCbIKA. HAaCTOALMIA LOKYMEHT COAEPKUT UHGOPMALMIO,
nosydeHHyto 13 uctouHukos (Bloomberg, KASE), koTopble Centras Securities paccmaTtpusaet B KauecTse goctoBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHWUKM HE MOTYT rapaHTUPOBaTb abCONtOTHbIE
TOYHOCTb, MO/IHOTY M AOCTOBEPHOCTb TaKOM MHHOPMALIMK U HE HECYT OTBETCTBEHHOCTM 32 BOSMOMHbIE NOTEPU KAMEHTa B CBA3M C €€ UCNONb30BaHMeM. OLEHKM U MHEHUA, NPeACTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBaHbI
MCK/IOYMTENbHO HA 3aK/IO4YEHNAX aHANUTUKOB KOMNaHuW. BosHarpaxaeHue aHaUTMKOB He CBA3AHO W He 3aBUCUT OT COAEPMKaHMA aHANUTUYECKIX 0630POB, KOTOPbIE OHM FOTOBAT, UM OT CYLLECTBA AAaBAEMbIX UMM PEKOMEHAALIN.
Hacroswan nHpopmaLma He npeaHasHaueHa 4nA NYBAMYHOTO PacnpoCTPaHEHUA U He MOXET BbiTb BOCMpOMU3BeAeHa, nepeaaHa unm ony6anKoBaHa, LIeIMKOM UAM MO YacTAM, 6e3 NpeaBapUTeNbHOro MUCbMEHHOTO paspelueHna AO
"Centras Securities". Centras Securities, 2017 r.
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