securities
Philip Morris International Inc.
Tukep: PM
CekTop: Consumer Non-Cyclicals
Otpacnb: Food & Beverages
Tekylwan ueHa Ha 09.11.2020 r.: $70,45
M3m. ¢ 01.10.2020r.: -5,0%
Llenesas ueHa: $90,38
Upside, %: +28,29%
Kanutanunsayma: $109,71B
Website: https://www.pmi.com/
UcmoyHuk: Thomson Reuters
OcHoBHble PMHaHCOBbIe NoKasaTenn (KB/KB), MaH. $
Q3 2019 Q4 2019 Q1 2020 Q2 2020 Q3 2020
09/30/19 12/31/19 03/31/20 06/30/20 09/30/20
Revenue 7642 7713 7 153 6651 7 446
Gross Profit 5037 4935 4751 4472 5030
EBITDA 3108 3180 3030 3166 3482
Net Income 1908 1894 1821 2111 2395
Free Cash Flow 1889 3168 941 1785 3462
Market Cap 118 136 132391 113 606 109 103 116 782
EV 146 012 159 316 140 111 136 408 143 298

UcmoyHuk: Thomson Reuters

Abbott Laboratories

Tukep:
Cekrop:
Otpacnb:

TekyLwwan ueHa Ha 09.11.2020 r.:

M3m. ¢ 01.10.2020 r.:
LleneBas ueHa:
Upside, %:
KanuTtanusauusa:
Website:

ABT
Healthcare

Healthcare Services & Equipment

$114,42

+5,3%

$119,24

+4,21%

$202,79B
https://www.abbott.com

UcmoyHuk: Thomson Reuters

OcHOBHble pUHAHCOBbIE NoKasaTenu (KB/KB), MAH. $

Q3 2019 Q4 2019 Q1 2020 Q2 2020 Q3 2020

09/30/19 12/31/19 03/31/20 06/30/20 09/30/20

Revenue 8076 8314 7726 7328 8853
Gross Profit 4780 4942 4483 4103 5082
EBITDA 2212 2389 1693 1587 2152
Net Income 1113 1261 676 566 1114
Free Cash Flow 1547 1982 355 680 1570
Market Cap 147 967 153 091 139 580 161 880 192 886
EV 163791 168 216 154 344 176 694 206 879

UcmoyHuk: Thomson Reuters

Gilead Sciences Inc.

Tukep:
Cekrop:
Otpacnb:

TekyLlwan ueHa Ha 09.11.2020 r.:

M3m. ¢ 16.10.2020 r.:
LleneBas ueHa:
Upside, %:
KanuTtanusauusa:
Website:

GILD
Healthcare

Pharmaceuticals & Medical Research

$59,07

-4,7%

$74,04

+25,34%

$74,05B
https://www.gilead.com/

UcmoyHuK: Thomson Reuters

OcHoBHble PpUHaHCOBbIe NOoKasaTenn (KB/KB), MAH. $

Q3 2019 Q4 2019 Q1 2020 Q2 2020 Q3 2020

09/30/19 12/31/19 03/31/20 06/30/20 09/30/20
Revenue 5604 5879 5548 5143 6577
Gross Profit 4569 4196 4579 4079 5436
EBITDA 2 885 2283 2 846 2078 3541
Net Income 1844 1153 1915 1176 2431
Free Cash Flow 2699 2377 1265 2423 2095
Market Cap 80 239 82 265 93 749 96 483 79 177
EV 80620 81 868 93 644 99510 82444

UcmoyHuK: Thomson Reuters
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KBapTanbHblii NOKasaTenb

® CorniacHo ony6/1MKoBaHHbIM GUHAHCOBbIM pe3ynbTaTam 3a 3 K. 2020 r.
Philip Morris International Inc. nonyunna unctyto npubbinb B pasmepe
$2 395 MJH., uTo Ha 25,5% 60/blue NoKa3aTens rogom paHee.

® PocT  uucTo  MpuBLIIM  KOMMAHMM  CBA3AH C  COKpalleHWem

cebectoumocTn Ha 7,3% 80 $2 416 MAH. U YMEHbLUEHWEM PACXOA0B Ha

MapKeTUHI, aAMUHUCTPUPOBaHME W uccnegoBaHve Ha 20,8% po

$1 769 mAH.

Bbipyuka KomnaHuu cokpatunacb Ha 2,6% o $7 446 MAH., B uncne

KOTOporo HabnwgaeTcs ymeHbleHWe npogax B HOkHoW u  Oro-

BocTtouHol Asum Ha 14,0% no $1071 mnH., B BamkHem BocToke u

Adpuke — Ha 31,9% fo $768 MAH., a Takke B JIaTUHCKON AmepuKe n

Kanage — Ha 15,4% a0 $400 MaH.

LeHa akuum Philip Morris International Inc. ¢ momeHTa BKAOYEHUA B
BupTyanbHbli noptdenb cHusunacb Ha 5,0% gmo $70,45. (ueHa Ha
01.10.2020r.: $74,14).

— | Abbott

KBapTanbHbIit noKasatenb

e Komnanusa Abbott Laboratories 8 3 kB. 2020 r. yBenuumna 4muCTyto
npubbiib Ha 0,2% fo $1 114 maH. 6narogapsa pocTy Bbipy4Yku Ha 9,6% 40
$8 853 mMAH.

PoCT BbIpy4KM KOMMAHUK CBA3AH C yBEAUYEHMEM NPOAAXK MEAULIUHCKUX
obopygoBaHun Ha 3,4% 0 $3 170 MJIH. M NPOLYKTOB MEAMLMHCKOrO
nuTaHmAa Ha 2,6% 0o $1 924 maH.

Pacxogpbl Ha NPoAax1, MapKeTUHT U aAMUHUCTPUPOBAHME COKPATUIUCD
Ha 5,7% po $2 302 M/H., TakXKe Kak M 3aTpaTtbl Ha McCnegoBaHue u
paspabotkn Ha 2,8% n#o $580 maH. Mpu 3tom cebecTtoumocTb
peann3oBaHHOM NpPOAYKLUUWM NPOAEMOHCTpUpoBana poct Ha 18,1% po
$3 966 MAH.

LieHa akuum Abbott Laboratories ¢ momeHTa BKAtoYeHUA B BUpTyanbHbIit
noptdens Bblpocna Ha 5,3% po $114,42. (ueHa Ha 01.10.2020 r.

() GILEAD

KBapTasnbHblii NOKasaTenb

® Yucraa npubbinb Gilead Sciences Inc. B 3 k8. 2020 r. yBeanymunacb Ha
31,8% po $2 431 mnH. 6narogapsa pocTy Bblpyuku Ha 17,4% po
$6 577 MJIH. M COKpaLLeHMIo 0bLMX OnepaumoHHbIX pacxogos Ha 35,3%
20 $4 576 mH.

POCT BbIpy4YKM KOMMaHUKM cBA3aH C yBenudeHnem npogax HIV (human
immunodeficiency viruses) npoayktos Ha 8,2% o $4 547 msH., gons
KOTOPOM OT 06LLeit BbIpyykmn cocTasnsaeT 70,0%.

B cTpyKkType pacxopoB Habnwopaetca  COKpalleHwe 3atpaT  Ha
He3aBeplUeHHble uccnefoBaHUa U pas3pabotkm noutm B 3,4 pasa Ao
S$1 171 maH. NMpu 3Tom cebecToMMOCTb Peann3oBaHHOW MPOAYKLMM
npoAeMoHCTpUpoBana pocT Ha 10,2% ao $1 141 maH.

LieHa akumm Gilead Sciences Inc. c MOMeHTa BKAOYEHWA B BUPTyanbHbIi
nopTdens cHusmunaco Ha 4,7% o $57,0. (ueHa Ha 16.10.2020 r.: $62,0).



Comcast Corp.

TeKywas yeHa Ha 09.11.2020 .:
M3m. ¢ 01.10.2020 r.:

LleneBas ueHa:

Upside, %:

KanuTtanusauusa:

Website:

ABT

Consumer Cyclicals

Cyclical Consumer Services
$44,53

-4,1%

$52,28

+17,40%

$203,74B
https://corporate.comcast.com/

UcmoyHuk: Thomson Reuters

OcHOBHble PpUHAHCOBbIE NOKa3aTenu (KB/KB), MAH. $

Q3 2019 Q4 2019 Q1 2020 Q2 2020 Q3 2020
09/30/19 12/31/19 03/31/20 06/30/20 09/30/20
Revenue 26 827 28 398 26 609 23715 25532
Gross Profit 18511 19 098 18 308 16 898 16 967
EBITDA 8795 8731 8130 7927 7576
Net Income 3282 3262 2 808 2721 2542
Free Cash Flow 2 680 3148 3943 6 567 2841
Market Cap 205 080 204 750 156 914 178 065 211 654
EV 311705 313759 259677 276540 310187
UcmoyHuk: Thomson Reuters
SolarEdge Technologies Inc.
Tukep: SEDG
CekTop: Energy
OTpacneb: Renewable Energy
Tekywwan ueHa Ha 09.11.2020 r.: $237,51
M3m. ¢ 01.10.2020 r.: -4,6%
Llenesas ueHa: $230,93
Kanutanunsayma: $12,16B
Website: https://www.solaredge.com/
UcmoyHuk: Thomson Reuters
OcHOBHble GMHAHCOBbIE NoKasaTtenu (KB/KB), MAH. $
Q3 2019 Q4 2019 Q12020 Q2 2020 Q3 2020
09/30/19 12/31/19 03/31/20 06/30/20 09/30/20
Revenue 411 418 431 332 338
Gross Profit 139 143 140 103 108
EBITDA 84 82 75 38 39
Net Income 47 74 39 33 45
Free Cash Flow 51 50 81 33 -9,0
Market Cap 4067 4619 4061 6 950 12 205
EV 3701 4238 3575 6 404 11621
UcmoyHuk: Thomson Reuters
Cloudflare Inc.
Tukep: NET
CekTop: Technology
Otpacnb: Software & IT Services
TeKywas yeHa Ha 09.11.2020 .: $64,47
M3m. ¢ 01.10.2020 r.: +53,4%
Llenesas ueHa: $66,07
Upside, %: +2,48%
Kanutanunsayma: $19,71B
Website: https://www.cloudflare.com/
UcmoyHuk: Thomson Reuters
OcHOBHble PpUHAHCOBbIE NOKa3aTenu (KB/KB), MAH. $
Q3 2019 Q4 2019 Q12020 Q2 2020 Q3 2020
09/30/19 12/31/19 03/31/20 06/30/20 09/30/20
Revenue 74 84 91 100 114
Gross Profit 58 66 70 76 -
EBITDA -33 -21 -23 -12 —
Net Loss -18 -16 -12 -10 -6
Free Cash Flow -30 -352 -31 20 —
Market Cap 5574 5121 7123 1079 —
EV 4939 4495 6 586 10105 —

HcmoyHuk: Thomson Reuters
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COMCAST

KBapTanbHbIit noKasarenb

® Yucraa npubbinb Comcast Corp. no utoram 3 kB. 2020 r. cokpaTunach Ha
22,5% po $2 542 MAH. B pe3ynibTaTe YMeHbLEHWUA BbIpyyku Ha 4,8% [0
$25 532 maH.

® B CcTpyKType BbIPy4YKM KOMNaHWM HabiogaeTca CoKpalleHue npodax B
cermeHTe NBCUniversal, B uncne KoTopbIx cHM3unach Bbipyyka Cable
Networks Ha 1,3% a0 $2 736 mnH., Filmed Entertainment — Ha 25,0% a0
$1 280 mAH. u Theme Parks — Ha 80,9% 40 $311 MAH.

® Pacxofbl Ha peKknamy, MapPKeTUHT U MNPOABUXKEHME COKPaTUAUCL Ha
20,5% 0o $1 512 maH. OnepaumoHHble M aAMUHUCTPaTUBHbIE 3aTpaThl
NPOAEMOHCTPUPOBanK Hebonbluoe cHuKeHue Ha 0,4% a0 $8 059 MH.

® lleHa akuum Comcast Corp. ¢ MOMEHTa BK/OYEHWUA B BupTyanbHbIl
nopTdens cHuamnnach Ha 4,1% o $57,0. (ueHa Ha 01.10.2020 r.: $46,44).

solar:

KBapTanbHbIit NoKasaTtenb

® SolarEdge Technologies Inc. B 3 kB. 2020 r. 3apuKcMpoBana ymeHblueHme
uncton npubbinm Ha 3,6% A0 $45 MAH. B pesynbTaTe COKpalieHus
BbIPYYKM Ha 17,6% g0 $338 MAH.

Bbipydka KOMNaHUM cHU3MNAcb Ha (OHe COKpalleHUAa npojax
CO/HEeYHbIX NPOAYKTOB Ha 19,4% o $313 maH.

3aTpaTbl Ha wccnefoBaHME M pas3paboTku Bblpocan Ha  32,8% fo
$41 M/H. Takae Kak 1 oblime, aiMUHUCTMPATUBHbIE PAacXo/bl, KOTOpble
yBeAnunAuch 3a rog Ha 22,2% no $15 maH. Pacxofbl Ha peknamy,
MapKeTUHI 1 NPOABWXKEHME NpOoAEeMOHCTpUpoBann Hebonbloe
cHMKeHne Ha 0,5% a0 $22 MAH.

LeHa akuum SolarEdge Technologies Inc. ¢ momeHTa BK/OYEHMA B
BupTyanbHbii noptdenb cHusmnacb Ha 4,6% po $57,0. (ueHa Ha
01.10.2020.: $248,87).

CLOUDFLARE

KBapTanbHblii NOKasaTenb

® Yuctbini ybbiTok Cloudflare Inc. B 3 kB. 2020 r. cokpatunca B 3,0 pasa
S6 MJIH. B pe3yabTaTe pocTa Bblpydku B 1,5 pasa o $114 mAH.

® POCT BbIpyYKM KOMNAHUK CBA3AH C YBE/IMYEHMEM KOMYECTBa NOAMMUCOK
1 00X0A08 Ha 24,7% o $101 maH.

® Pacxoabl Ha NPOAAXM U MAPKETUHT NPOAEMOHCTPUPOBAAN POCT Ha
22,9% pno $56 mMaH. 3aTpaTbl Ha UCCAefoBaHWe U Pa3paboTKW BbIpoCaW
Ha 10,9% fo $31 maH. Obwme M aAMMHUCTMPATMBHbIE PACXOAbl
CHU3WUAUCH 3a rog, Ha 15,9% A0 $22 MAH.

® lleHa akuuu Cloudflare Inc. ¢ momeHTa BKAOYEeHWA B BupTyanbHbIf
noptdens Bbipocia Ha 53,4% po $64,47. (ueHa Ha 01.10.2020 r.:
$42,03).
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KoHTakTHas uHdopmaums: AHANUTMYECKMIE AenapTameHT
AO “CeHTpac Cekbtoputuns”

Pecnybaunka KasaxcraH, r. Aaimatsl, 050008, yn. MaHaca, 32A AvpekTop

Tenedon: 8 (727) 259 88 77 Menanny MapxaH

TenedoH: 8 (727) 259 88 77 BH. 722
Email: mmelanich@centras.kz

Email: info@centras.kz
Website: www.cesec.kz

3amectuTtenb AnMpeKTopa
Cokonosa AHHa

TenedoH: 8 (727) 259 88 77 BH. 718
Email: asokolova@centras.kz

Mnaawmin aHaNMTUK

Abpgpanvesa Anus

TenedoH: 8 (727) 259 88 77 BH. 722
Email: aabdraliyeva@centras.kz

Mnagwmii aHanuTuK

Arapaesa Qunapa

TenedoH: 8 (727) 259 88 77 BH. 727
Email: dagadayeva@centras.kz

HacToAwan nybankaLma HOCUT UCKNOYUTENBHO MHPOPMALIMOHHDBIN XapaKTep U He ABnAeTca npeanoxeHvem Centras Securities KynuTb, poaaTtb
WUAN BCTYNWUTb B KaKyto-1MBO CAENKY B OTHOLEHUWN KaKUX-TMBO GUHAHCOBbBIX MHCTPYMEHTOB, Ha KOTOpble B HAcTOALLEN NybAnKauum moxeT
COAEPMKATbCA CCbIIKA. HacToAWwmi JOKYMEHT COAEPKUT MHPOPMALMIO, NOYYEHHYIO M3 UcTouHMKOB (Bloomberg, KASE, Reuters), koTopble
Centras Securities paccmatpuBaeT B KauvecTBe goctoBepHbix. OaHako Centras Securities, ero pyKoBOACTBO W COTPYAHUKM He MOryT
rapaHTMpoBaTb abcoNtoTHbIE TOYHOCTb, MONHOTY M AOCTOBEPHOCTb TAaKOW MHPOPMALIMM U He HecyT OTBETCTBEHHOCTM 3a BO3MOXHbIE NOTepu
KAMEeHTa B CBA3M C ee UCnosb3oBaHMeM. OUEHKM U MHeHUA, NpeacTaBieHHble B HACTOALLEM [AOKYMEHTE, OCHOBaHbl WMCKIOUYUTENbHO Ha
3aK/IIOYEeHUAX aHaNUTUKOB KomnaHuu. BosHarpaxieHue aHaNUTUKOB He CBA3AHO W He 3aBUCUT OT COAEPNKaHWA aHanuTUYeckux o630pos,
KOTOpble OHW TOTOBAT, WM OT CYLLECTBA AABaeMblX UMW peKOMeHAauui. HactoAawas uHbopmauma He npedHasHavyeHa AnAa nybanyHOro
pacnpocTpaHeHMA U He MOXeT bblTb BOCMpou3BedeHa, nepedaHa uau onybankosaHa, LeIMKOM WAu No 4vactam, 6e3 npeasapuTesbHOrO
nucbMeHHoro paspelueHna Centras Securities.
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