MoKynatb
Pfizer Inc.
Tukep: PFE US
CekTop: Mpou3soAcTBO hapmaLeBTUHECKMX NpenapaTos
TeKkywwas ueHa (S) 36,91
M3am. C 20.02.20 +3,0%
Kanuranusaums, MaH.  ($) 204,76 mapa,.
Lienesas ueHa: (S) 41,27
Upside +11,8%

Website komnaHuu: https://www.pfizer.com/

UcmouHuK: Bloomberg
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OcHoBHble PUHAHCOBbIE NOKa3aTenun, MiH. $

31-12- 31-12- 31-12- 31-12- 31-12-

Period % 2019 2018 2017 2016 2015

Revenue -4% 51750 53647 52 546 52 824 48 851

Expenses -29% 20273 28 398 27 596 28 489 27 379

Net income +46% 16 273 11153 21308 7215 6960

EPS +54% 2,92 1,90 3,57 1,18 1,13

EBITDA +36% 27 641 20 385 19991 17 763 16 981

WcmouHuk: Thomson Reuters

®UHAHCOBbIE MY/IbTUNAUKATOPbI U KO3PPULMEHTbI

31-Dec- 31-Dec- 31-Dec- 31-Dec- 31-Dec-

2015 2016 2017 2018 2019

P/E 19,36 15,48 17,58 19,33 17,53

P/Book 3,08 3,31 3,04 3,94 3,43

EV/Sales 4,41 4,20 4,58 5,09 5,04

EV/EBITDA 12,68 12,48 12,03 13,38 9,43

ROE 10,23 11,61 32,58 15,56 25,72

ROA 4,16 4,26 12,41 6,73 9,96

EV 215242 221710 240427 272 824 248 727

UcmouHuk: Thomson Reuters

PeKkomeHpaumMmM aHaNMTUKOB

W Buy M Hold

UcmoyHuk: Thomson Reuters
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Pfizer Inc. — amepuKaHcKas ¢dapmaLeBTMYecKas KOMNaHuA.
KomnaHua npousBoAaUT camblit MOMyAsApHbIA B Mupe npenapat
amnuTop.

Bug, peATenbHoCcTM — paspaboTka M peanusauus NeKapcTBEHHbIX
cpeacrTs.

UcTouHUK poxopa: npoAaaxa d)apMaLl,eBTM‘-IECKMX npenapaTtos.

NonynapHble nekapcrtBa: Advil, Bextra, Celebrex, Diflucan, Lyrica,
Robitussin and Viagra.

®duHaHcoBbIe NOKa3aTenu

e BbipyyKa OT OCHOBHOM AeATeNbHOCTM Ha KOHeL, roAa yMmeHblunaacb
Ha 4%.

e CambiM 3HauuTe/NbHbIM AKOpeM B Bblpyuyke Pfizer ctan cermeHT
Upjohn, koTopeiit ynan ¢ $3,1 mapa. 8 4 k8. 2018 1. go $2,1 mapa.
B 4 KB. 2019 ., TO €cTb Ha 32%.

e OnepaunoHHble pacxoabl 3a rog, yMeHbLUNANCL Ha 29%.

e Yucraa npubbinb Pfizer 3a 2019 rog coctasuna $16,3 mapa.,
yBeNUYnBLWNCL Ha 46% NO CpaBHEHUIO C aHAZIOTUYHBbIM MEepUoaomM
Npoworo roga Ha ¢poHe pocTta B cermeHTe 6uodapmbl Ha 9%.

AnHamMmuKa akumii c cepeaunHbl pespansa 2020 r.

AKLUMM KOMNaHuM Bbipocan Ha 3,0% Ha ¢oHe pacnpocTpaHeHus
KUTalCKOro KopoHaBmpyca.

ApaiiBepbl pocTa

e B BA3M C nNaHAEMMEN KOPOHOBMPYCa OXMAAETCA YyBe/MYeHue
Cnpoca Ha /fleKapCTBEHHble  npenapatel u  obopysoBaHus
[LMarHOCTUKM.

® PaclmpeHue napTHEPCKUX OTHOLLEHWIA MO BCEMY MUPY.

Pucku

® BO3MOMKHOE CHUXKeHWe 06bema MUPOBOTO PbIHKA
34,paBOOXpPaHEHMS.

e YcuneHue nosmumii KoHkypeHTtoB (Roche, Novartis, Pfizer, Eli Lilly
and Company).

e 06ecnoKoeHHOCTb Mo NOBOAY HEKOTOPLIX NMpenapaTos
ycyrybnsawowmx npotekaHme 6onesHn Covid-19.

[loxoAbl N0 HAaLMOHANIbHOMY PbIHKY

u Other
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UcmouHuk: Pfizer Annual Report 2019


https://www.pfizer.com/

KoHTakTHasa uipopmaumn:

AO “CeHtpac Cekbloputns”

Pecny6auka KasaxctaH, r. Aamatbl, 050008, yn. MaHaca, 32A
TenedoH: 8 (727) 259 88 77

Email: info@centras.kz

Website: www.cesec.kz

AHaNUTUYECKNIA AenapTaMeHT:
OupekTtop

MenaHuy MaprKaH

TenedoH: 8 (727) 259 88 77 BH. 722

Email: mmelanich@centras.kz

3amecTuUTeNb AUPEKTOPa AaHANIMTUUECKOTO AenapTameHTa
CokosioBa AHHa

TenedoH: 8 (727) 259 88 77 BH. 718

Email: asokolova@centras.kz

Beaywimii aHanUTUK

AplbiHbek KaHap

TenedoH: 8 (727) 259 88 77 BH. 728
Email: zarshynbek@centras.kz

Mnagwmii aHanUTUK

Abapanvesa Anua

TenedoH: 8 (727) 259 88 77 BH. 722
Email: aabdraliyeva@centras.kz
Mnagwmii aHannTUK

Mapar Watiryn

TenedoH: 8 (727) 259 88 77 BH. 727
Email: smarat@centras.kz

HacTosAwaa nybamMKaums HOCUT UCKAOYNTENIbHO MHPOPMALMOHHBIM XapaKTep M He ABaseTca npegnoxeHmem Centras Securities KynuTb,
npoAatb MAW BCTYNUTb B KaKylo-1MbO cAeNKy B OTHOWEHUM KaKuX-1Mbo GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOpble B HACTOALLEN
ny6AMKaLMM MOXKET COAepPKaTbCA CCbIIKA. HacToAWMIN AOKYMEHT COAEPHKUT MHPOPMaLMIO, NONYHEHHYIO U3 UCTOUYHMKOB (Bloomberg,
KASE, Reuters), koTopble Centras Securities paccmaTtpuBaeT B KayecTBe gocToBepHbIX. OgHako Centras Securities, ero pykoBoAacTBo M
COTPYAHWKM He MOTyT rapaHTUMpoBaTb abCoNOTHble TOYHOCTb, MNOMHOTY M AOCTOBEPHOCTb Takon WMHOOPMALMM U He HecyT
OTBETCTBEHHOCTM 32 BO3MOMKHbIe NOTEPU KNNEHTA B CBA3M C ee Ucnosib3oBaHMem. OLEeHKN U MHEHWA, NpeacTaB/ieHHble B HACTOALLEM
[OKYMEHTE, OCHOBAHbI UCKOUYUTENIbHO HA 3aKNOYEHMAX aHANUTMKOB KomnaHuu. BosHarpaxgeHue aHa/NMTUKOB He CBA3AHO U He
3aBWUCUT OT COAEPKAHUA aHAIMTUYECKMX 0630POB, KOTOPbIE OHM FOTOBAT, MM OT CYLLECTBa AaBAaeMbIX UMM peKoMeHAaumMi. HacTos wasn
MHPOPMaLMA He npefHasHayeHa ANA Ny6AMYHOrO PacnpocTpaHeHWA W He MoKeT OblTb BOCnpou3BedeHa, NepedaHa WAu
onybaMKoBaHa, LEeIMKOM 1AM No Yactam, 6e3 npeasapuTesibHOro NMCbMeHHOro paspelueHus Centras Securities.

© Centras Securities 2020 .
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