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Tyson Foods Inc.
Tukep: TSN
CekTop: Consumer Non-Cyclicals
Otpacnb: Food & Beverages

TekyLwwan ueHa Ha 02.12.2020 r.:

M3m. ¢ 01.10.2020 r.
LleneBas ueHa:
Upside, %:
KanuTtanusauusa:
Website:

$66,10

+11,62%

$75,83

+14,72%

$24,07B
https://ir.tyson.com

HecmoyHuk: Thomson Reuters

OcHoBHble pUHaHCOBbIE NOKasaTenu (KB/Ks), MaH. $

Q4 2019 Q12020 Q2 2020 Q3 2020 Q4 2020
28/09/19 28/12/2019 28/03/20 27/06/20 03/10/20
Net Sales 10 884,0 10 815,0 10 888,0 10 022,0 11 460,0
Cost of Revenue 9745,0 9366,0 9871,0 8394,0 9850,0
Gross Profit 1139,0 1449,0 1017,0 1628,0 1807,0
Total Op. Expense 10 280,0 9989,0 10 387,0 9247,0 10 448,0
Op. Income 604,0 826,0 501,0 775,0 1012,0
Net Income 369,0 557,0 364,0 527,0 692,0
UcmoyHuk: Thomson Reuters
Autodesk Inc.
Tukep: ADSK
CekTop: Technology
Otpacnb: Software & IT Services
TekyLwwan ueHa Ha 02.12.2020 r.: $277,06
M3m. ¢ 01.10.2020 r.: +18,42%
Llenesas ueHa: $281,85
Upside, %: +1,73%
Kanutanunsayma: $60,75B
Website: https://investors.autodesk.com

HcmoyHuk: Thomson Reuters

OcHoOBHble pUHaHCOBbIE NOKasaTenn (KB/Ks), MaH. $

Q3 2020 Q4 2020 Q12021 Q2 2021 Q3 2021
31/10/19 31/01/20 30/04/20 31/07/20 31/10/20
Net Sales 842,7 899,3 885,7 913,1 952,4
Cost of Revenue 79,5 83,2 81,9 80,9 83,7
Gross Profit 763,2 816,1 803,8 832,2 868,7
Total Op. Expense 732,1 765,5 755,1 767,0 700,7
Op. Income 110,6 133,8 130,6 146,1 168,0
Net Income 66,7 131,8 66,5 98,2 132,2
UcmoyHuk: Thomson Reuters
Salesforce.com Inc.
Tukep: CRM
CekTop: Technology
Otpacnb: Software & IT Services
Tekylwan ueHa Ha 02.12.2020 r.: $220,78
M3m. ¢ 01.10.2020r.: -12,89%
Llenesas ueHa: $276,36
Upside, %: +25,17%
Kanutanunsayma: $202,11B
Website: https://investor.salesforce.com

UcmoyHuK: Thomson Reuters

OcHoBHble pUHaHCOBbIE NOKasaTenn (KB/Ks), MaH. $

Q3 2020 Q4 2020 Q12021 Q2 2021 Q3 2021

31/10/19 31/01/20 30/04/20 31/07/20 31/10/20

Net Sales 4513,0 4851,0 4 865,0 5151,0 5419,0
Cost of Revenue 1134,0 1220,0 1254,0 1311,0 1394,0
Gross Profit 3379,0 3631,0 3611,0 3840,0 4025,0
Total Op. Expense 4448,0 4887,0 5005,0 4973,0 3801,0
Op. Income 65,0 -36,0 -140,0 178,0 224,0
Net Income -109,0 -248,0 99,0 2625,0 1081,0

HcmoyHuK: Thomson Reuters

@ Tyson

KBapTtanbHbiii nokasarenn

e Komnanus Tyson Foods Inc. no utoram 4 k8. 2020 r., 3aKoHuuBLUKMicsA 03
oKTABpsA 2020 r., Moay4maa YncTyto Npubbiib B pasmepe $692,0 MiH., uTo
noyTu B 2 pasa 6onblue NoKasaTena aHanorMyHoro nepuoga 2019 r.

® YBennyeHne YUCTOM NPUBBLIAN KOMMNAHUKU CBA3AHO C POCTOM NPOAANX Ha
53% f[o $11460,0 m/H., B CTPYKType KOTOPbIX HambBonbwmii pocT
NPOAEMOHCTPUPOBANN NPOAAKMU MACO CBUHWHBI (+15,2%) 1 roBaguHbl
(+11,8%). Mpu stom cebecToMmocTb peasnnsauum TOBapOB BblpOCNa Ha
1,1% no $9 850,0 m/H.

o OnepaumnoHHas npmbbiab KomnaHumn ysennumnach B 2 pasa go $1012,0
MAH., NpY 3TOM O6LIME U aAMUHWUCTPATUBHbIE PACcXoApbl BbIPOCAU Ha
11,8% [0 $598 MAH.

® LleHa akuum Tyson Foods Inc. ¢ mOMeEHTa BK/lOYEHMs B BupTyanbHbIN
noptdens Bbipocna Ha 11,6% no $66,10. (ueHa Ha 01.10.2020 r.: $59,22).

/\ AUTODESK

KBapTtanbHbiii nokasarenn

e Komnanusa Autodesk Inc. B 3 kB. 2021 r., 3akoHumBLwKiicsa 31 okTabpa 2020 .,
yBe/MuMAa YUCTYI0 Npubbinb Noutn B 2 pasa Ao $132,2 maH. 6narogapa
pocTy Bbipy4KM Ha 13,0% 80 $952,4 MAH.

® POCT BbIPYYKM KOMMAHUM CBA3aH C YBe/JMYEHVMEM [OXOAOB  OT
npepocTaBieHUAs  yciyr B CermeHTe  APXUTEKTYpa, WHXeHepua u
cTpouTenbctBo Ha 17,2% po $419,4 MAH., a TaKKe [J0Xo4oB OT

npepocTasnenHusa yeayr npogyktos AutoCAD and AutoCAD LT Ha 13,6% ao
$278,8 MnH.
® Obwmre M agMMHUCTPATUBHbIE pacxodpl ymeHblwuancb Ha 0,3% po $98,8
M/H., NPV 3TOM 3aTpaTbl Ha PeKknamy U MapKeTUHr Bblpocin Ha 8,6% Ao
$359,3 MAH.
LleHa akumu Autodesk Inc. B ¢ MOMeHTa BK/IOYEHWA B BupTyanbHbii
noptéens Bbipocaa Ha 18,4% po $277,06. (ueHa Ha 01.10.2020 r.: $233,96).

KBapTanbHblii noKasartenb

e Komnanusa Salesforce.com Inc. 8 3 k8. 2021 r., 3aKoHumBLNiicA 31 oKTAGBpPA
2020 r., 3aduKcMpoBana YncTyto Npubbinb B pasmepe $1 081,0 maH. NnpoTus
yucToro ybbiTKa rogom paHee B pasmepe $109,0 miH.

Hannume unctoit npubbiam cBsAzaHO ¢ yBennyeHnem Bblpydku Ha 20,1% no
$5419,0 MnH., a Takxke dUKcaumeit HepeasM3oBaHHOM NpMbLIIM B pasmepe
$1036,0 MaH. B pesy/abTaTe 3aBEPLUEHWS MEPBUYHOTO  Ny6ANYHOrO
pasmeLLeHMA OAHOW U3 CTpaTermyeckmux MHBecTULMin KomnaHum B ceHTAbpe
2020T.

OnepaumoHHble pacxoapl Bbipocau Ha 14,7% po $3 801,0 MaH., B CTPYKType
KOTOpPbIX HabntogaeTca yBesnyeHWe 3aTpaT Ha MAPKETUHT U NPOAAXKW Ha
15,2% no $2 377,0 MAH., a TakXKe pacxo0B Ha UCCAeA0BaHNe U pa3paboTku
Ha 16,5% n0 $902 mAH.

LleHa akumu Salesforce.com Inc. ¢ MOMeHTa BKAOYEHUA B BupTyanbHbin
noptdenb cHusmnacb Ha 12,9% po $220,78. (ueHa Ha 01.10.2020 r.
$253,45).
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Zscaler Inc.
Tukep: VA ™
CekTop: Technology ,
Otpacnb: Software & IT Services
TekyLwwan ueHa Ha 02.12.2020 r.: $146,79 [
M3m. ¢ 01.10.2020 r.: +1,73%
LleneBas ueHa: $166,04 KBapTanbHbliii noKasartenb
Upside, %: +13,11% ® Komnanusa Zscaler Inc. no utoram 3 k8. 2021 r., 3aKoHumMBLUMICA 31 oKTAGPA
Kanutanusauusa: $19,70B 2020 r., nony4mia YUCTbIA YBLITOK B pasmepe $55,0 msH., 4to B 3,2 pasa
Website: https://ir.zscaler.com 6onbLue ybbITKa rogom paHee B pasmepe $17,1 maH.

HecmoyHuk: Thomson Reuters

OcHoBHble pUHaHCOBbIE NOKasaTenu (KB/Ks), MaH. $

Q3 2020 Q4 2020 Q12021 Q2 2021 Q3 2021

31/10/19 31/01/20 30/04/20 31/07/20 31/10/20
Net Sales 93,6 101,3 110,5 125,9 142,6
Cost of Revenue 19,6 20,2 24,6 31,4 31,7
Gross Profit 74,0 81,0 85,9 94,5 110,9
Total Op. Expense 111,9 131,5 131,0 170,8 153,5
Op. Income -18,3 -30,3 -20,5 -44,9 -42,7
Net Income -17,1 -29,2 -19,3 -49,5 -55,0

UcmoyHuk: Thomson Reuters

KoHTakTHas nidpopmaums:

AO “CeHTpac Cekbloputuns”

Pecnybnuka KasaxcrtaH, r. Anmatbl, 050008, yn. MaHaca, 32A
TenedoH: 8 (727) 259 88 77

Email: info@centras.kz

Website: www.cesec.kz

® PocT uncToro ybbiTKa CBA3AHO C HaIMUMEM MPOLEHTHOIO pacxoaa B pasmepe
$13,0 mAH., BK/IOYAKOWMIA B cebs amopTM3auMI0 AWMCKOHTA MO AOATY W
3aTpaTbl Ha AMMCCUIO HA cymmy $12,7.

® Bhipydka KomnaHum Bbipocna Ha 52,3% A0 $142,6 MAH., TaKxe Kak W
onepauMoHHbIe 3aTpaTbl, KOTOPbIE YBEJIMUYMIMCL MOYTK B 2 pasa go $153,5
M/H. B cTpyKType pacxofos HabstogaeTcsa yBesiMyeHne 3aTpaTt Ha MapKeTUHT
M npogaxun Ha 63,1% Ao $96,9 MAH., pacxofoB Ha wucciefoBaHWe U
pa3paboTku B 2 pasa go $35,8 M/IH., a TakKe obLye M aaMUHUCTPATUBHbIE
3aTpaThbl BbIPOC/M Ha 65,2% 80 $20,9 MAH.

® lleHa akumm Zscaler Inc. ¢ MOMEHTa BKAOYEHUA B BUpTyanbHbli noptdens
Bblpoc/ia Ha 1,7% go $146,79. (ueHa Ha 01.10.2020 r.: $144,30).

AHanNUTUYECKUIA AenapTameHTt

AupekTop
MenaHuny MapxaH

TenedoH: 8 (727) 259 88 77 BH. 722
Email: mmelanich@centras.kz

3amecTuTenb AMpeKTopa
CokonoBa AHHa

TenedoH: 8 (727) 259 88 77 BH. 718
Email: asokolova@centras.kz

Mnagwuii aHaNUTUK
Arapaesa Qunapa
TenedoH: 8 (727) 259 88 77 BH. 727

Email: dagadayeva@centras.kz

Mnagwuit aHaNUTUK
Abpgpanvesa Anuns
TenedoH: 8 (727) 259 88 77 BH. 722

Email: aabdraliyeva@centras.kz

Hacroswas ny6avKauma HOCUT WUCKAIOYMTENbHO WHPOPMALMOHHBIN XapakTep M He aBasetcA npeanoxeHuvem Centras Securities Kynutb,
npoAaTh UK BCTYNUTb B KaKylo-1MBO CAE/KY B OTHOLWEHUU KakuX-1Mbo GpUHAHCOBbLIX MHCTPYMEHTOB, Ha KOTOpble B HacToALlel nybamkauum
MOXEeT COZepKaTbCA CCbIIKA. HacToAWMIA AOKYMEHT COAepKUT MHPOopMaLuMio, nosydeHHylo U3 uctouHukoB (Bloomberg, KASE, Reuters),
KoTopble Centras Securities paccmaTpuBaeT B KadecTse gocToBepHbix. OaHako Centras Securities, ero pyKOBOACTBO M COTPYAHWMKM He MoryT
rapaHTMpoBaTh abCoO/MOTHbIE TOYHOCTb, MOJIHOTY U AOCTOBEPHOCTb TaKoM MHGOPMALMM U He HecyT OTBETCTBEHHOCTU 33 BO3MOMHble NoTepu
KNMeHTa B CBA3U C ee MCMo/b30BaHWeM. OLEHKM U MHEHWA, NPEeACTaBleHHble B HACTOALLEM AOKYMEHTE, OCHOBaHbl UCK/IIOUMTENbHO Ha
3aK/I0YEHUAX aHaAWTUMKOB KomnaHuu. BosHarpasAeHue aHaNUTMKOB HEe CBA3AHO WM HEe 3aBUCWUT OT COAEp)KaHUA aHanuTUdYeckux o630pos,
KOTOpble OHW TOTOBAT, UM OT CYLECTBA AaBaeMbiX UMW PeKOMeHAauui. Hactoawas MHPopmaums He npepHasHayeHa Ana nyb6auyHoro
PacnpocTpaHEeHWs U He MOXET bbiTb BOCNPOU3BEAEHA, MepefdaHa WM onybAMKOBaHa, LEIMKOM WAM Mo 4acTam, 6e3 npeaBapwTenbHOro

nucbMeHHoro paspelueHna Centras Securities.
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