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T Mo wTDpevesgeBakoHUYMBUWLUXCA 3bamwawegada 2PDETTr s5KOHOMUK U I
peanbHDAMXEHMN U BBl Ka3ax®%Ttare ap oBCbIrpao CK aHka nN3p, 06MT38BKO AW T B A O Iy :
ToBaposB

T O6bMe NPOMBIWIAEHHOT O npomsBoagCcTBaA aITPpogaHe LM O B C TIPOMPCOBBCAMI  BPb
yBenuuyeHus, Kak T opHopoOGbBawwWwelnn NPOMbIWIAEHHOPDME BOK O
CTPYKType NPOMBIWLIAEHHOCTMN H a 6 /pKoacareaT ¢ A P OYUBIEEFIWIUGETOEVAGE a8 6 WK e |
BOAOCHAHbLXeHMNSA

1T B oTyeTHOMabGepmpagecs pPOCT BHeWHeTOpPTr OBO®MDBE MGAEKQ P3OKTCcan, O P3T:
M umMnoprTa. B ToBapHOM pa3pes3e O0CHOMBTHCaAA HOAO NIMIN HBE PATI® H b
MeTanmeBgenumsa W3 HUX, a T.aKBEepazmnpoesspes avemgeapadp b7 1 . B
MmMnopTa Hawubonbwasa [ond npmxopunurtcA Ha NpPOAYKTB €XMUNB
nNpoAOBONbCTBEHHWMRAERINHBIBaPWOpPY AOBaHKaGBAaT P & H DO P BIH Y LEH &
XMMUUYECKOND HBTpP@EAMII ToBapooboporT CTpaHb TakxXe npoge
nepunoapg.

T B oTueepmoge HabnwpaeTCHUKEeBURBMUTGETIBHOBKOHOMMYECKN a
pesyneDapPaaWUEHMGACTOATENWHOHaT.am@pa@ s 3/,TIOMa € THCaib HYeBOED TIVb YLBOHE W
Konmuyueaemabx paboOTHWKOB

T O6bbeM anbiHaopla®O B TARNavRTBOMTNEPUOAEe yHenauyuprasbHBe GmpBbe
HaceneHnMsa coKpmpwmnygceswma WHANsumMmunacs aaIdbT Tr apa pe 6,173
LeH HabnKkogKaeHr&c ANPOAOBONbLCHNIBERERAPBEJ0BBARGIT ME AKEAGT HBIE@B & [Tl

1T KonunuecTtTBO 6e€3paib osTaHcoHTMmAN H1al@&B0] eHHavo ¢ 39a BmIKB y4peo/B.e,Hb O e3 pa
cocTadg%PsaerT

T Mo MT @IMaNeTHOT O nepuopga cpegHUeENepEHDBO B XYHDRO OAPKYKAY
npoageMOHCTpPUpPpoBldammob occ/HeMeKemmEK M e ULeHb 3adukcuplBadBoOBA
TapHdaubonee yEeHERMO MABEHbL B A/nMarTbl, ATbipay, AkTay unu AcTa

T 20 espall1l7 r. HBPK npuHan peweHUe NOHU3IUTbL OaBWwBym®
pesynbTaTtTe 3amMejgsieHMda TeMNOB pPoeMHapNAHIP/OHLHION OH @l oB@H & H
cpegn dGakToOpoOB BNUAHMNSA Ha |pelwe HMer YKIaA3TOXP@T arHC K © R 0 X efHav
OTMeyYyeHO BO30OHOBNEHNUE [JeNOBOW aKTWBHOCTPUbIHAK €0.THOC U T € N

T O6bemM KpepagwunTdDwe cH a 2k0olH7e ur . nNpogeMOHCTpPUPOBANS HebOONbLWOE
HauMOHaAaNbHOW BanNnwTe, LONS KOTOPbLX B NEEBVKIMPYe WAP Y M (
3TOPEAKTHB B MWHOCTpPAWMOW I3 BAYIGOMEA 3MEe P MO0 g, C HI03 UTVEWHHBIKHE eHBUES
cpeapHein cTaBKW NO KpepuTtTam B MHOCTpPaHHONW BanwTe.

T Mo paHHbBIM HBPK B OTYeTHOM nepuoje Kpe@éatTmngonpDEPOEKDO
Bbllle nokasaTensa rojgoOoM paHee. B cTpyKOgmp®e DB T CB MO bl
nnatexen cocTaBnsaet 17,-4DP%06B6),1 wWdBNne@RN@B@oW T O BATOMF U K
KpeagunTb C NPOCPOYKON nNnaTtexelh cBbiwe 90 aHES4A NMYOppE.M T
LOoONA KOoOTopbxXxCcCy AoEGEDpPpYKTYpeEe Pdena cocTaBnaetr 10, 85%

f Ha kKkoHey wmMapTa 2017 r. o6bbemM pgeno3sutToB BBY yBenuwmywunin
COKpaweHWsas BppOO3SpapBoOlTemmMIOMPpUpPOCTAa [AENO3UTOB KPUAUYE
10143 wiepHar € M T e Mn N pdwpsoncdteac KaMexn on3vmutr oBEBIPp bcmAap g 9, P8 /r @ o

f HecmMoOoOTpsa Hac peEHijH¥@HUET aBKKW NOo pAJgenogulawnvgoc 67 ,4BI3P0 O0(ble MmiIBE
Leno3unToB BEBY yBenuuunncAa, 3a CYyYyeanwoecCTiA @EEKP3 We B 5
MHOCTPAaHHOBK NMEagy/blOTHEA.C e T e HM A Ha O0HBYET Wyl 44 a Ty HTC @C Ma B/ IB/EW
BbipaXxeHun Ha 9,18 %.

T B ropoBOM BblpaXeHMUNW T OCyJapCTBEHHbBE [OXO0OAbl Y BEJUTYYM NIHK

HanoroBbIX NOCTynneHWm, HeHanor oBblX NOCTynneHwWim, nocr)
TpaHCchOEpTYRaApPCTBEHHBE pPadB@XOTHH HAKEPIT7/WPRO DEMH@HE CH
pacxopoB Ha Troc. y C /Byorpvo HQ § LW e r 304 pXxaaBpoaokxTpeapHae,H N @ |, TpaHcn

pacxogbl. B unutor e, 4 e bu uy UCTH ur3oucnycana p3car BréoiH emra@ HO6K 196edd & ,0
T BHewHwnn pgonr cTpaHbB 3a rop BbpPOC Ha 7,62% o HHEDTrIrHO M
rapaHTuMpoBaHHOIoO rocypgpapcTBeHHOro pgonra Ha 9,76% pgo
Kasz3axepaxapgunrtca Ha HwuwpgepnaHagbsbl, Bopamum@punTt aHuio, C WA, K
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CornacHoApewHemBa cTaTtTunmctmnmukm PK ob6bemM BaNnoBOro BHYTPEH.!
MeToAOM NnpomsBOACTBa A, coctasunun 10 431 wmMnpAa. TeHre wunwu
BbipoC Ha 3, 6% no cpaBH&eHPWMWO go MC EdTHe Tc T BOWOHKbIEMM BBIT Ha gy wWw
582 165 TeHre (uwnm 1 805 pgonn. CWwA) , UTO Ha 22y BbeT o

HauMmoHanbHOVWPKR@OAaDMAKN UYTO NO WUTOT atp a7 4B Dp@ac o gapaH
nporpamm « Hy ppmbbl XBemp»», u« Hiyo @i AMKQr maMMmp o Ay K TUMBHON 3aHAaT

BBIN PK, MNTH. TeHTe BBl Ha pAaywy HaceneHwunsa,
18 000 000 111% 1 000 000 17 950
900 000 g ——
16 000 000 109% / | 17 900
14,000 000 1079 800000 /
- 17 850
12 000 000 1050 100000
600 000
10 000 000 - 103% - 17800
500 000
8000 000 - 101% L
* 400 000 17750
6 000 000 9% .00 000 L 17700
4000 000 £ 97% 500000
2 000 000 - 95% 100 000 r 17650
- L 93% - L 17 600
1 kB. 22kB6 I2.B6 42.kB& 2.6 r2.01 1 kB. 22186 32.0k1B6 42.0x186 12.k186. r2.017
=B B, MNH . ==p=e=slffHEEKC QU3 MYECHE mmmmBBIMN Ha [y Wy H a=ewssbyHCU/HE H HTOBCHTTEE H a C ¢
"mto e Y s etmt o mt "~ t m t R
B uemmam3 wmMec. 2017 r. No OTHOWEHWI K aHanNnor M4HOMy nepwuo
pocTa Kasom@eOBaTyKcAyrnponssomeTBaond®@bpPpoB. BagTpyKkKType
ycnyr B CT @WNKEMHMHWO Mc OECBT aB U 7, 64 %, B OCHOBHOM, 3a cuyerT
oyepepngb, Tewmn pocTa nponms3BojgCcTBaA ToBapoOB B cTpaHe C

NPOMbLIWIEHHOCTb TakKkXe MnNnokKkasz3ana PpocHteyB 3c TMeemcMo cZZTHIom rB.bIp A
npuxopgurtca Hab6elH&P yonwyrm Kak p[onNnsdg npoumsBoOpgcTBA ToBAap
nmMmn o pr2e%.

t h x t x h~ Y

ethx_txh‘ [ > a e « =
16 000 000 110% ECenbcKkasa nNnpomMblwWwne
14 000 000 HMpoMbIWAEHHOCT b
12000 000 ECTpoOUTENbLCTBO
10 000 000 EToproBns WU pPeMOHT
8000 000 + 100%
EYcnyrm no nNpPpoOXMWBE
6 000 000
ETpaHcnopT
4 000 000
ECBA3Gb
2000000 — —
HEdPnHaHcoOBaa peaten
R 90%

1 kB. 22 &B6 32.klB6 42.klB6 I2.k1B6 12.017 EMOnepauyunmm Cc HegBU»

1%

mmmm[Ilpoun3sBOACTBO ycnayr Efoc. ynpaBheHue
MpomsBopCcTBO TOBAaApoOB
e——/HOLEeKC (MUW3INYecKOro ob6ben EO6pas3oBaHuKe

E3gpaBoOoOXpaHeHNne u

EMpouyee

” . -~
mtoye YS <etmt’o m t t m t N
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Banosaa pob6baBneHHasda cT0@dBMETR6L/r(.B ACO cOT68ERKITOA.A TYeCHIYAB/H0 o T I L
Nokaar3e 19 3 a aHanQEerPHowim mexwopa Ycnyr ob6ycnoBneH, npeunu
ToprogpemomT B BI(*89,B8)NT p a H Cc (LO,50b)a

BACekTopa npous3B@MeRAlar .T oB@qSGMmMmpa . 3Jrac HOTeL e THbLIA nNnepuopg |
cekTtope HabOnNwepaleTKSO N p AT MbHUAAERSEM, 0 TP T eNwa T EHY,, 9@ P O Mbl LU E
BK /Y anay@amo 40 FuwoB acodlp a 6 yMBRaOMP B LIC M Tacb Ha 19, 95% um. Ha 16

.. _toh cho = o "mt = 35 .. _toh xm Txo3oat
120% 120% 10 000 00(
115% - 8000 000
110% 110%
P T T - 6 000 000
w 105%
100% —_— - 4000 000
— 100%
95% - 2000 000
90%
1 kB. 22kB6 32.klB6 42.klB6 I2.kls6 r2.017 90% Lo

1 kB. 22&B6 32.B6 42.xB6 12.&xB6 12017
— C € 1bCKas NPpOMbBIWIAEHHOCTHb
EEEEIpPON3BOACTBO YyesmmpTOpProBAsS W pen
em—mTpaHCNnoOpT duHaHcoBas pes
Onepayvm C HeJBUXUMOCTS IO

= e= CTPOWTENbLCTBO

MpOoMbBIWANEHHOCT b

” . »
mto’e* Ys'<etmt“o m t t*mt

h o a . e e . m t o h

— < © < —

CornacHO paHHBM AreHTcTBaAa CTaTUCTNUKN3IWKROLH be o0 DIB@ B
MApaL. ,TeBERAVAGAB LPAMBIE C aHa/or MyHbM nepypagaogmk @0 a3
o6bbemMa NPOMbLWNEHHOTHHSMEKTAPREEO®ET T AMBMOIPAEWNIEHHOr 0 Cce
peanbHoOM BhHE@amMXEHWmmM. 2017 1. MHDOKW@E 6AIT DIB @ eoale ¢ir gl a Bua
106,50% 1 Kk B . 2 0 1,60 prH.o: 4 0160608, a3id0ufe)i nooebl@B B AHDO 56 610 .%%) B €
ropHoob6pabaTbBawwein NPOMbIWLWANEHHOCTN (B LEHEXHOM B blf
45,56 %, podwiiimo nrpauxpad Ha 20, 46 % v - 6DIMH M5 M.T alipim uze T
BUMDMET MEYEHO CHGEDRWeHAHRPPILBZ2HIAO biu M MeTann#uma cunXb pryoq
Kak no pob6blye npupopgHoOr 106 Ac3Am poabl/oE e OCT P @BaTOPY €
nepuvopag yBedBpFPorlkaec.b612.03 40 1 0RB2EBL7rIMe Xxaoy BT eECM,pYKTYype np
3a 3 Mec. H2aAGhTPpaeTTA@MYBR NMNAEKTHR@AEC HER QU SB 0 & 0 C-HHaab XLedH, 1

hoa . ™ eg&dmt E (_thx_txh"’ choa .’ ™ eceo
18 000 000 - ‘ = 108% 10 000 120%
16 000 000 106% 8 000 L 110%
14 000 000 - 100%
104% 6 000
12 000 000 - 90%
102% 4000
10 000 000 | 0%
8 000 000
100% 2000 L 2o%
6 000 000
98%

- 60%
1 kB. 20d6. r20d486. r20d6. r2046. r201

4 000 000
96%

2000 000 e I[POMbIWUWAEHHOCTb (6€3 KYMYynNssTUBHOI

94%

ememeopHOAOGbHBAWAA NPOMbBIWAEHHOCTHb
1 kB. 22&B6GE 3I2.kBBE 42.k1BBGE I2.kBBGE 12.017

e OO0pabaTbBabWwWas NPOMbWAEHHOCTHb
mm BB, MNH. —e=eA®@ NpPOMbLWAEHHDOC:]
o3 1eKTpPOCHabXeHNE, nogavya rasa, I
KOHAWLUWOHMUPOBAHMKE
"mto;e Y s e t mt [¢] mt ™t m t
o< . .

* — —



cencras’

Masposuonomureenuss obyop 4.1 dapman 201] <. Cansga

SECURITIES
B

t h x t x h ™ choa .’ ™ eeomt 3
« — < N

17 000 000

13 000 000
9 000 000
5000 000 I
1 000 000 J

B . 2D 1B .29 16B T . 2HD16B T .2D168B T .

MBopagocHabGXeHWe;, KaHanNusdauMOHHAS CUMT OWMX
BOnexTpocHabxeHne, nopgavya rasa, napa u
MO6pabaTbiBawwas NPOMbIWANEHHOCTHb
ElfopHofjoGbBaAatWasas NPOMbWIEHHOCTSb

” . -~
mto,e Y s e tmt (o] m t t m t

* < - * *

3a nedmwmeie. 7r201lo6bemM npowmsBoAcTBAa B O06pabartT@amMUELi. NTPEOHUL
26,33%6B bl ULMEO K @ 3 & T/IGO/TAN YaHHOAr 0 N e p U 0 M@ UN [r Couny gogdixpersonmae,c K or o 106,50 m
PocT oGmepwmdeEm ThBawWEMHHOPpOIMEBUO/BBRAMYEHNEM NpouM3IBOACTBA N
MeTannyprumyeckoWhnw nNpomMblwaeHHOCTHN Ha 36,20% M NpoM3IBOACTSB

S A S *O0"* 'Y choa . '~ eeo t h x t x h~ o * h ™~ t . 0"

n - < € — - < @

30% 30% 2500 000 40%

30%
2000 000

20%

1500 000 10%

0% 0%

0,
1 K/ 2046. r20a6. r20a6. r04a6. 1201 1000000 0%

-10%

500 000
-20%

0 L -30%
-30% -30% 1 «kB. 220k1s6. B2 Okle6. #2 Okle6. 02 Okls6. r2.01°
EmmmmO6pabaTbBabwasas NPOMbIWAEHHOC
O6bpabaTbBawwas NPOMbIWAEHH:C e=——[pOM3BOACTBO NPOAYKTOB NUTaA
MeTannypqueCKaﬂ npoMblwneHH
e——TeMnb pocTa BBMN (np. wk.) e [[POM3BOACTBO MalWWUH MU 060PYyA
"mto;e Y s e tmt [0} mt ~ t m t N
3amMe®ll7r. 0o06bBEM T OPHOALOOLB AIBHEIDBGR6 MBLIOLTEEHAHBDKE N 03 &M @ @lt6a -
r., c@slomBmB. TeHrIe 3apoOCETBQ U MO OTUbIEHOBHNPTN U MeTan,NunAE

Cblpoi Hemea. 3340 B%R KXKHOMB BARPEAXEHNMN MIPOLC TTasBHIa, 24 azAhSBeUlE |G
nepumopga npownothonrppémeaaldpébecknx pys BRpmoaceartea 21,59
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—

,O.I- -Ioheo’.*o'i‘. m,o.r.m,ch/ooa.r e

20,00%

108% 120%

106%
’ 90%

15,00%

104%
60%

10,00%

102%
30%

5,00% 100%

98% 0%
KB. 22086 320B642086 1 0899 1 -30%
-5,00% r. r. r . r. .
- 94% -60%
- 0, 0,
10,00% 92% -90%
mmmmlo6blY4a Ccbipoil HedTwH 06 biua HepTu
mmmmo6blya NpUpoOofHOTrO rasa e——mKOHgeHCAT T a3osBbli
_,D,Oﬁblqa MeTannunmiyieckwmnx pyaAa —I‘Ipmpo,qulﬁ ras, M/ H. K

M®O ropHopgoOGHIBAWEW NPOMbI MeTannyprus

” . »
mto’e Y s e tmt [o] m t t m t N

T < - * *

O6bemM [JO06bIYM HedTM B Ha3yea@./brl 0 lic ostirFaaBIMIT M UCT O3KEHa T YHBEALL |BB0b

OTHOCUTORRBABRAS.6201DKcNopT HeMWMUWBEP #EGF PA/TR 8 1 3H amgokoar 3VbBE
yBenunyeHne& nRa B5PpaBAeHniw ¢ aHaMboChewswem@HOep@AeGge M RQiLkomwn
cepBHEe WIOHSA Hopo OKbATUDA FcaBHbEW € 2 MMIMH 1B ®H H bl enp 06e0opIpe.€ Bl cvynTpKAu Bk
6nmxanwem 6GyaywemM Ha MecTOpPOXAEHMWW NNaHMpyeTCcs 3anycTur
YBENUWUYNUTDbL O0OObeMBOONMI®DORHLEM HKOPOPOr o npegnoaar aek CKO HLKY JIC
nNokasaTtnewusn Tycede o 370 TobiC. 6app. B CYTKMWU.
HecMoTpsa Ha cokKkpaweHunue p[fO0O6bIYKN He I GNEP a1H PTOOBBOARGKLTITLDEPBTOSI Bl
coxpasHsas@er@euns3ObITOK TONAMUBHOT O Cbipb A, cBA3am CHIA, c o cpmach
9KOHOMMYecKONM®AoHEOEXHIOWMA B KayecTBE OLHOWEOPHOTI OCBOBETBA>» I
T, RES Tt yeo m(_tohz t . m @
120% 4% 30 000 60

/ [ /\
80% | 395 24000

\ // -
40% 18 000

\ % »
- 40
- 2%
0% \ ° 12 000
1 kB. 220KI86. B .Ky 2. 0k186. (A% 1 7
-40% NS - 1% 6 000
/ o
-80% -1% - - 20

1 kB. 20K86. ROk6. M2 0kles. M2 0kles. r201°

e———flO6blHa He{MTMW U TaszoBOro KCc
3kcnopT HedTM M rasoBoro | mmmmlo6bl4a HedTMW M Fras3oBOroO K
mmmm OKCNOPT HedPTU W rFras3oBOT O

e—mTeMnb pocTa BBMN (np. wk.) e Brent, USDB a p p € /1 b

"mto -e Y s e tmt o mt ~t m t

T < - * *

o h o Y

T -

CornacHo pJaHHBOMYyfepeTeR&HbLX [JOXO040B 3VMMUMHWET aMHEILMHETHYPWH O HB
cocT axesBmnH . goJy/B.e NWHA,BA0BFb N BAaCpPaBHEHNIO C NoOoKas3arTe/n@Emm
pe3ynporcartae T emamBAB9MEL Tak UHBARDTARA HAM&@OWel obmRMPTa 80
458M N H. p[go/AadKC tipprxow T 4628w H. o n. C WA
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Ve‘ e(toh 0 .NUS"D""”emZ t h x t x h ™ e e t oh o o
12 000 104% 15 000 £ — = ' -
10000 / 103% - 81%
8000 L 102% 10000 - 61%
6 000 101% L 41%
5 000
4000 - 100% - 21%
2 000 - 99%
0 - 1%
- - 98% 1 kB. 20%k®.r32&B6 42.kB6 ROKB. r201"
1 kB. 220 1k6B .1 R OKIE6. M2 0KlE6. 120k 6.1 201
E==mBHewHeTOpPTr oswwmim/0GIGIP @K Cmmempfiana %um
B DK CNOwess IMN O pepmmmn 1 GO BBIM, %
"mto reoa Yt otmx "~ hmt e e ‘(-WWW.RQG.QO\H(f)O

3 @ T 4 e MHEHMgooan A
cTpambonbwasa [on4
9 KCNOTPPTaBH b P ¥ T @ &H bl

B

3 KCNopTa

BOOmMaBswun gonn.
cTpaHmBEHIN Y K npcas3z asc oTCPTHEOB N B .

B
CTPYKTYype

CTPYKTYPpOKapoméxeho prasssdsrB poamp
I KCcCnNopTm—@&3npAb Yo odawma Ra 73
S5C €383 an paOHTaM/BOT MY H KK . Nn®pac

ponn. CWA.

B ToBapHOM pa3pe3e OCHOBHAasa morcsd BH ac TMMyHKeTpyapéR,884b)e a ermopgpotiay
mspgenma m3 HuUux (9,68%) wn npoume ToBapbu (47,51%).
t h x t x h ™ ’H_mcoht" t h x t x h ™ 'H_mcoht“ co t

«

EcTpaHbEEHYr ne cTpatHbl

%

93%

”mto;eo omx ™ hmt

3a aHanuaunpyampmsBIHk

HBaM@YITMN O PATP MIBH P a H

h x t x h ™

ac oh

EcTpaHbELHYrmne crT

10%

"mt o mx " * hmt

mempopxa
CTp3aad 4HBAEKH1 AHambo ngpourasa B

«

EMuHepanbHble NPOAYKTHL .~

EMeTannse n nspnenns

MMNpoyune TOBApPHL

"o

. (wvewekad.gov.Kzy o©

—

B CTPYKTYpPEH B3 IeoBHIPH opRGH4BBB r pa Ha
CTpy MmmpwXegamMAapnanopT —90B2ap 7V a wm

coledma s un gonwmno CtlAWG Hpcarspeaqm n3H3.4 g o.n N . C

t* c éthx t x h ™ acoht"™ c o

patHsl MMIpoOAYKTbH XMBOTHOT O
nponmcxoxpgeHwuwasa, rorT
npoapoBONbCTBEHHEbBIE
EMrnHepanbHbe NpoAayk:?

MMpoOAYyKUMUS XUMMUYECK

EMeTannbe wun nnenns |

HMa Wwun H bl,
cpepgcTBa,

o6bopyaoBadHil
npmoé6opsbl I

MMpouue TOBApPHL

"o

. (wvewekgd.gov.Kzy o©
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'SECURITIES
B
B pas3pes3e ToBaM@p@PE 2R&lAHBapbHambonbwasa [0S npumxopunrtc s
NPOMUCXOXAEHMNSH, rotToBble NPOAJOBONbCTBEHHbBeNnapPBEAP® dmPe A4 & E
anna pdabr,bb %, NPOAYKLUNKW xWM®».yecKoOin oTpacanwm
B cTpaHOBOOM HD&BHmEI3 e 0NA TOProsBoro ob6bopoTa NPUXOAUTCSA —H:

18, 2% nu Ha -BB%epnaHagsl

38mMec.7r201BHY T D& AHKPOAOTO OCOE TABI nmMAapa. T €84 réeo,n bure® MHHX aB A A2 4f
nepunofr R lcuyeT YyKkBa&MIT OB OWAK U TPORBHOBMIAWDEBAA Fape AHITA B blp O
959% no cpaBHeHWW3 &8 A WRIPPOEHT.e,NemoB82dmmBAHT eT.e OO6beM p @B3IHINNM
OTUYEeTHbLN NepnomneE@aAc T aewm el TR Bray VCBULEVNTE G GHEDO Al bica B € H H®2806 T
mnnpapoBonbcTBEeHWaBI% TJdOaAIPOBHENPOLOBONbLbTCPYE&AMY RROIPOB@@E@®B /BU
OKONo%6a, 8popoBonbcCc FBAEBOMH LIX TOBAaApPOB

t h x t x h ™ h o "e e o o t o “ h
o “hoo*ohot 3y a e @ t « — 0 ' -
10 000 000 40% 2800 000 40%
2 400 000
8 000 000
2 000 000 0%
6 000 000 1 600 000
L 0% -40%
4000 000 1200000
800 000 -80%
2000 000 400 000
- L _40% 0 -120%
1 kB. 22®B6 32.&B6 426 B6 12 & B6 120! 1 kB. 22@B6 32.&B6 42.6B6 126GB6 1201
mmmIpoAOBONbCTBEHHbBE ToOBap
OnTtoseii Tosapoobopor, MITH . EmmmHenpoAaOBONbCTBEHHbBIE TOB
mmm PO3HWYHBIA TOoBapoo6oOpPOT, MAN
ToBapoo6opoT % e=———PO3HWYHBIA TOBaAapoobOpPOT,
"mto;e Y s e tmt o mt ™*t m t N
_o e e . to&_‘"‘eh*o(o_”"mohot o e e~y toh o 7YY g Jo goF©
c ot ¥t TEMm 5 ¢ e
2 700 000 118% 2800 000 90 000
2 400 000 116% 5 400 000 - 80000
2100 000
L 2 000 000 r 70000
1800 000 112% / \ | 0000
1500000 110% 1600000 o
1200 000 - 50 000
108% 1200 000 ——
900 000 - 40000
106%
600 000
800 000 | 30000
300 000 104%
: 102% 400 000 20 000
1 KB.22@B630@B6402@E6 12AE6 201 1 kB. 22XIB6 32.(k1B6. 42.0«1B6. I2.k1B6. r2.017
mmmmPO3HWYHBIA ToBapoob6opoT, =—=PO3HWYHLIA TOBaAapoo6oOpoT, MNH
6 e=———/le HEe XHble [OXOAb HaceneHw”ns
WHperkc notpeburensbckux u em——m/le HE XHble pPacxofb HaceneHUNSH
"mto :e Y s e tmt o mt ~t m t
e o t h x * ~

CpefgHeMecCcsa4YHasa HOMMWHS&ETEH aHda 30aapHao6r @mga206/ant. H ckoac 40a2851 reai r &
569 6o0nbwe noXxmeesRk@lbredHgpexa noTpebutenmapomc 0 &W Aa KPHSBLE H |
3apaboTHOCANBE NHABES.MNHUMaNnbHaA 3 apaporamfici2B8IOT a@aH rvea pROEGT . L
244591 e H M pER @K y We re asopgHable [ eH e XHble [O0XO0A4Abl 3a [nopam ongoo M priaps
ropa CcCHuswmuco Ha 0, 3

KonvnuyuecHaemMmi exkkKkan akKTuUBHOIrwe@dMBcenrsnnaoct, 8aa Oy AT68a 8/0.3 B cC
3aHATOrNO HATEOHITRHMNM HBOPIMOQMAREME AH B eAae MHbIX 1pBHOTONKAB KA
CaMOCTOATRTIGH® BaGe/NeHUWS7/ICHMB MOPpABHSMHANIO a6 amMoOK &S AQ R00e m e
KonnuéespaboTHOHMHO 3 AcaHtvesme/Hb03%, H@ao c39a BB ypYoO®BEeHbL 6e3padfo.Tunl
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Centras’

Masposuonomureenuss obyop 4.1 dapman 201] <. Cansga

SECURITIES
B

B Ma20f’e ypoBeHb 6e3paboTunuub cpegatT Mmbhopmgexi2 8B Mempe raEmipie o
MONnoadexn T 2146 okeprat g A¢ 1804

| e~a " “ e 'Yt omt e " m ~ho e E ¥ h ~ %ot c.- 3
2% 17 950 450 6%
445
- 0,
1% - 17900 440 5%
9 435 - 5%
1% - 17 850
0% 430 L 4%
- 7 gop 425 »
-1% 420 TR
1% - 17 750 415 L 30
17 700 410 Y
2% 405 - 3%
2% L 17 650 400 —A L 2%
1 KkB. 20k®B. BOke. 20 k& . 20 k& . 20:
-3% - 17 600
mmmmbe3zpaboTHOe HaceneHue, TbhiC. uen.
=Y pDOBEeHb 6€e3paboTwuybl
mmmmYNCNeHHOCTb HaceNneHWUsN, ThiC.

e————YpDOBEHb MONOAeXHORAGeNpahoTuyb (1
=Y pDOBEHb MONOAexXHORBO@EFQAO6OTMUBL (1
==—=TemMn npupocta 6e3paboTHOTO YpoBeHb AONToOoCpoOYHOIUW 6e3paboTulbl

emm——TeMN NpPpUMPOCTaAa 3aHATOINIO HAaCE

” . -~
mto,e Y s e tmt (o] m t t m t N

* < - * *

3a MAPMHOMMUHANBHbBE [LEHEXHbL®B TEX@AER MH M@Ee /6 HUYE HAT EB1226HNE H T E
YyBeNUNYNMNUCbL nNeoH ac/poarsyeHunMa0IEe p af, 484 devH e X pBEL€ X B A 6Ip eHlad ey WYy  H3aac
nepwos KB8wme@ll/rcocTaddB3bMe HTr e T 0o %BauéqgrOeéds ananasr MYHOT O N & POULCE
Ha dWEHETa pacxojfoOB Ha NPOJOBONbLCTBEHHbBLE ToBapb Ha 13,54
Ha 6, 14 %.

Jo g0 7 . h“mago” . e™m - ] e Ce . "0 g0 " . e ™m e
10% L 13505 114% 82 000
8% IA\ 113% Sm—— . 80000
— L 115% N\
6% y A ———— 112% \ - 78000
1% - 95%  111% L 76 000
2% 75% 110% 74 000
(] ) -
N X/ N\
0, -
0% A L 55%  108% 72 000
oy | LK 2%, 2 0KMB. 20K, 0Ks. | 201 L 20000
eh / \ | 350,  107%
-4% \ 106% - 68 000
-6% \— 15% 1050 - 66 000
-8% 5% 104% - 64 000

1 kB. 20&6. 2046. 20a6. 20a6. 2017
e——mHOMMWHANbHbLIE JeHEeXHbe [JO0XO0fAb Hace

emm—/le He XHble pacxoAab Hacenedvwusa B cp. EmmE HOMMWHANDb HbIE A€eHeXHble AOoXoAabl Hacen

—lrly (np.  wk. ) =B % K Npeabiayuwemy rogy

» . -
mto,ek_Ys e tmt o m t t m t N

v < - * *
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cencras

Masposuonomureenuss obyop 4.1 dapman 201] <. Contros

SECURITIES
B
] e e . h ™ mago® . 35 t e
‘ ‘ ‘ - 85000
128 500
- 65000
88 500
- 45000
48 500
I - 25000
8 500 ~ 5000
1 kB. 20d86. R0KEB. L O0KsS. 12 0KES. 2017
mmmmleHe XHble pacxXxoAbl B CpefjHeM Ha
e [1DOJOBONbCTBEHHbBE TOBAapH-L
—HEHPOAOBOI'II)CTBGHHI:IE TOoOBaphbl
MnaTtHbe ycnyrwu
”mto;e _Ys e tmt 0 mt ™t m t .
e o e ® > aomt e m t ¢ oOeeo ® Yt T'Ee o m t

* * * * < * © <

BanBamepTe HEBL7cTpoMTeEenbCcTBO XWAbA 6GbNO Hanpasnwmaopm 4@ 3,
AHBawmep 2@16 M3 ob6bwero KonNmyecTBA XWANbX 3JaHuim BBepgOIbo B

eq.
MHOT OKB apabhem biQpe aaKKTmedi exaTpaThb HA €BPOUT ®JOLUES T B IIIa0HLAATL U
AHBavme Te BOtTasunwm 123, 0 TohbiC. TEeHre ®“W B XMWAbIX [JoMax, n
82,4 TeHCce. -BapHea@@BkfleHO B OaoKCcCmBYarRaumw B5PeGAHOTrO Xun

TblC. KB. M.

.eo0 e - ? aomt > a e ¢ : e . e ~ e - > aomt E g
1 350 000 4 000 50% - 0,0%
1200 000 - 3500  40%
0,
1 050 000 L 3000 30%
900 000 20%
- 2500
750 000 10%
- 2000
600 000 0% M
450 000 - 1500 10% 1 kBf 22&xB6 32. 6 ROK®B. 2046 201
300 000 F 1000 -20%
150 000 - 500 -30%
- L -40%
1 «kB. 220klB6. B2 Okle6. M2 Okle6. A2 0k1e6. r2.0 17 _g500p L 6,0%
MissuNHBECTNUMM B HEABUXMUMOCTSH
mmmO6beM CTpPONTEeNbHBLX pa6orT =——WHBECTHMUMM B HeABUXUMOCTbL (6
em—mBBOAg XWNbX 3JaHWUR, TbC. KB. e———lle Hb NpPOAAXM HOBOFO XUAbA (0
"mto pe Y S e tmt 0 mt ~ t m t 0]

F— v < - * * * -

CornacHo AreHTcEBNMapgTacT@@gexan PiKa npogaxy HOBMI IG2T x W KB, |
CHU3SVMBHEYWZA THOCMTTIORRBA BRraEEGA6Ta Ha%0c OMauyana THeaKMOEBEOROM EbH] &

HalpofJgaXy HO®GIDA PKUMMNbEABIBU I @gyMaxT bl ( 338 Tbhic. TeHre/ KB. M.
ActaHa (313 TbC. TeHrel/lksB. M.).

Haun 6 oHveree L& bINPOJgadXy H30aBDUIKoc mipvoseeasH bl B T opopgax Xes3kasr at
(90 TbiC. TeHre/kB.M.) n Tapasd (116 TbiC. TeHre/lxKkB. M.)
LleHb HaIHBOMOPPMBIHK € XWNbsd cHa3 B ameSth) OMRO@maB CLe NnoKkas3aTenem
cocTaBunBT elBr8e /1k985. M . Boicokunue ULeHb Ha BTOPWUYHOM P blHARM aKm
(337 ThwbiC. TeHre/ KkB. ™. ), AcTaHa (317 HaWhoo./1emexekHI e/ IKaHBI. Ha
ropogax Kb3bnoppgpa (124 TbC. TeHre/kB.m.) wunu Xeszkaszradn (1
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cencras’

Masposuonomureenuss obyop 4.1 dapman 201] <. Contros

SECURITIES
e . e” e " ’ aomt E e
coth("“'1<"'Em_'Q ¢ . © 400000
300 000 - 110% 350 000
300 000
250 000
250 000
200 000
- 100% 150 000
200 000 100 000
50 000
0
150 000 90% &
1 kB. 226GB6 3”2&B6 4 0Kle6. 112100606 201 ¥
e——|le Hbl NPpOAJgaAaXW HOBOTO XMu
e———llepenpogaxa 6MNaroycTpo E===lleHb NpPoOAgaXW HOBOTO XWNbSH
mmmmlleHb nNepenpopjaxu 6GnaroycTpoeHHOT
e=p==lINL (np. wk.) e=—|leHb apeHAb 6NAaroycTPOEHHOT O XWT
”mto;e eyt m t o] co mt ™t m t N

CtToumMoCcTb apeHAb 6NnaroycTpoeHHOTo XfAbgTeBr®TIaTHGW mep
MeHbLWe nokasaTtenar HasBaamexcTonudte b apeHp/]bl B MaprTe H

(895 TeHre/lkB.m.), XeskasdraHu (910 TeHre/KB.M.) WU Kbi3blno
] e ~eho ° t e h e o
< < — < * <] —
" e — e’ e” - h ~ ot a " x e " ho " e h
) YC<~k Yz < T < 0t * < < < <
"e” ~m coth * ot TEm 3 ¢
6. 2 ) "fhQ ch 7.7 x

YopoBEeHB MHPNALNUMK c Hau
Map20l7r cocT @28M,n3a@a F @,@0.

Havyana MAERgQ@ERAC noTpeobdura
NPpOAOBONbLCTBEPABSRNT dB@A

114%

108% 9,4%) . Ha HenpoagoBO/MNBHAMA
roga UuUueHb BBpua/mAATHDE-—
1,7%.

102%

96%

1 KkB. 2R168Br . 2081881 . 2041 6k Br.. 210 1K6B . 2C

eI pOAJOBONBLCTBEHHbBE TOBApH,
e //TTEEHe N PO AOBONbBCTBEHHBLIE TOBAap
e/ ITITHNNAaTHBE yCNyrwu, %
e (Np. WK.)

"mto :e Y s e tmt o mt ™t m t

20 derpadHHBPK npuHAn peweHMme NOHMU3IUTDL 6aszoBytw -TPouBHpPpEY:
3amMmegneHmsa TeMnoB pocTa WHGMAGMSMLU WHA@EH HJDOr Hoe  ncomvssier aueeHHMnsAs.  nKppc
BAWSAHMUA Ha peweHMe Kas3axcTaH ClNKoO I COH NJKEeHIaNHC 0@Ban3r B Opie T ¢y TaA BT kO
LEeN0BON aKOMHBHOILTTNN HIH a AH & € A © MpIWiHBkaal, 1 4
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cencras’

Masposuonomureenuss obyop 4.1 dapman 201] <. Cansga

SECURITIES
B

USD/KZT& _mcoht e t 5 & S _mecoh tgRrent, WTI

33
335

360 120% 120 120%

350 AN 100

\ - 80% - 80%
"340 N\ 5 \
. \ \A [a)
.330 4% @ L 40%
- \ \ 60

320 —
\ L 0% - 0%
310 40

300 -40% 20 -40%
1 kB. 20«de. r20K6. M2 O0KES. 20k, r201 1 kB. 2086.r7r30&6.7r2086.720E6.T12017

e Brent,nyonn. CLWA/ 6appensb
e \\VTlgonn. CWA/ 6appensd
e JK CNOPT HedPTM ©“ TaszoBOro K

e USD/KZT o= 3K cnopT HedTM ©n T asol

"m¢t o ; e N Y S L. e tmt . 0 r,“B'O(SmeI’@ t . - s "X .
USDIKZT&  _x * _ m; ¢ USDIKZT& ~"t _"e . *~ ~*em
345 0 345 1500
= 340 S
222 T~ [ -500 335 N - 1000
e — ~——————
330 N L 1000 330 \ N\ .
N\ AN 325 \ 7~ \
325
3 \ \/ 1500 “320 \ / N\ o
320 \ — \
315 N\ 7\ A | 2000 -315 \ / N
\ / \ / » 310 - -500
310 ~ N/ L 2500 \ /
o - 308 N L -1.000
300 L -3000 300
295 -3500 295 -1500

1 KB, 22 1k68 .1 2 OKB. r20AS 21 168 r2017 1 kB. 220 1k6B .1 .2 OKLES. r20K®S 210168 .r2017 1 .

USDIKZT e JSD/KZT ems=lnaTeXHbi 6WSDEPC, wwnih.

Tekywnih cueT (np

"mto;e Y s e tmt [} mt ™~ t m t _ D S N
GOrnacHo pfgaHHbBMbBHE KB MKIACHDE 10Yy3upeMm 802017 M e T @ occMTUaHBY UBALM N1 H . 0O T
T. e. H a 6pnelaopabeaTncasgH cpaa 3 Mep KOTOPOTro B TOAOBOM.Bo@mRaxeeidwy wiB

cyem@e MMy lWe CTBHFASHHO ,C NEBPBEUBaGX@AOF 7, 77600 gwnud. [0, C WA .

_x " m - t'y a"e ¢ "o~ ot Ce . Fro"emy a Te ¢ 7
5 000 0 0 r 0
2017
4000 -500 -500 - -500
3000 |
-1 000 -1 000 1000
2 000 L 1500
1000 -1500 -1 500
- -2 000
0 -2 000 -2 000
2.017 - -2500
-1 000
-2 500 -2 500 L -3000
-2.000 \ /
R -3 000 L -
-3 000 3000 S 3500
-3500 -4 000
-4000 -3500 mmmmlInaTexXHbiH 6anaHc
em———TeKkywmn cuetT (np. WK . )

v— " 1 ~
EmmmmToproBublil Banancey=eiigkywni cue emmmmD/NHAHCOBbLKN CcUHYEeT (3a UCKANKWYEHMN

” . -
mto :e Y X .

*

-~

ToproBbii 6GanaHc 3a aHanusupyemmbin nepunoz9hpmememvMopgonpupc
KOTOPOro 3KcnopT ToBapoBY 6Mo BVLICHA /1 CAA0 NHTR 0 EBEILHAD 2rs naqooTcl 6 & It
gonn. CWA. OTpunuyatenbHbl 6GanaHc ycnyr 3a roj cokpaTtwunc
ycnyr Ha 8630%npo Aonn. CWLWA U yMeHbWeHAI3I NMNnapTagoOnNoAay
nnaTtTexHbin 6GanaHcC Ha KOHelUl OTYeTHOro nepumopga cocTtasBun 56

13



cencras’

Masposuonomureenuss obyop 4.1 dapman 201] <. Cansga

SECURITIES
B

MexayHapoagHbe Banosble Preas@imrol FKo c20@@42mnar amp o nn. A7EAS bl uHe
NoK a3 a TaeHBsavEapa016 r. B peypmwmHH@M A 3 01 OHTaBOL6p @130 € pcBpoaBB H € H N 10
nepuvmopgom npowmo 68mTHo.aan o dmce TGLIBA Me X gy Hap o OMHOLI ea MP €03TEYPEBTLH O |
ysBenunuwm@,2bobno cpaBHeHUWIB &vend¥ba3aTeoevasms 291231 CLUWA. orT
CBK cHW3 HBEM kT4 HaunmoHanymerRpWAPaoW@ne RE 2, 41

o Toto " Tt e . h ’ h . ] ] o Toto " T Ot e . h : h . g

30 000 21000000 12000 35000
25 000 - 18 000 000 10 000 - 30000

- 15000 000 - 25000
20 000 8000

- 12000 000 - 20000
15000 6 000

- 9000 000 - 15000
10 000

- 6000 000 4000 - 10000

5000
- 3000 000 2000 " 5000
- L . o ,

1 kB. 22685 328685 €0k 20k®. 2016 1 KkB.2D16B.r .20K6. r2046 2D16B . 2017

mmmm AKTUNUBB CKB, MAH. ponn. C WA
m==3000TO0, MAH. gonn. CLA B OK CnOo pumml/MnNOp mm——lyCTbe MeXAyHapo
el CTbe MeXAYyHapoOAHbE pe3eps
—ﬂ,eHe)KHaﬂ mMmacca, MH. TEeHT e
"mto -e Y " x R
4(e<’e"y"“""z a Te @ t
14000000 20500 000
12000000 e | 0000000 B OTYETHOM nepuope Habnipg:
| 19500 000 (M3) ®Wa nd®, 4&4paBHEeHNUIW C aHa
10000000 3a3 mMe 20161 . 18@0MnapAa. . T e&KHproawe
- 19 000 000
8000000 16 500 000 HabniwpgaerTcsHd pHoac/Tn 4 BeSHebe (Vi O §
6000000 6 000 000 06 pauweHwWMa33,020, yBenmeoeHwmaN !
F 1
4000000 cpepeTtTBaBknapgam pfo( Mb)cTmp®.(
2300000 17500000 vy b oBeHb VB O R p @ wea 2GL7ran oM a p
[ 17000000 ¢ o ¢ T @, n
0 ~ 16 500 000
1 kB.20d6. B2RB6 42@B6 204k6. 2017 T
mmmmleHeXHada Macca (M3) Ha KoHel
emm——H3a NTNYHbBE OE€HbTIWN B ob6pauweHwunv

em———mHanNWUYHbBE JEeHbIUW WU BKNAAb [0
M2 (Ml+cpouYyHble BKAOafgbl)

e 0 m m t o h

CornacHO pfaHHBM HauuoHapemwTToos bHEmMiewkeo. HPeREOshHOoLe M Foa 0 0 ,¢c I GI0B HCe
nokaszaTenem 3a 3 Mecsaua 2016ar powera@ac Kpeypmm Tbas B0 H am/midgHa
8738 MANpALONTAE HKE®T OPbLIX B CTPYKType cCcCypHOro noptdensa co
aHannW3Iunpyemblih nepunopg CcHIBBM wmacpsl eH aTt CTrDO I3 I ME PR IUT OB T B )
Banwte OoT obwei CyMMEMOGULIWHUNPY END@EEHEXKB HEGNSA KpPpeagurtos
06 wet CYyMMbBl CCYAHOT O a@M@H aprem e praalepHorten. B Mo nar ae MG B ABaAHH

(%}

CHUXEHUEM cpefaHelm cTaBKM no KpeagunTam. KpaTKoCpoOUYHBLBIE
ol329 wmMnpag. TeHT e, a, H @ D P PBOLBPROOCU/HMLI eH aa KOG, s R/ pol.y HTeaHIreen.B O B a
cpepgcrTB, BblJaHHas4 opnagmnuyuéebrKmmnppuyamMm,eHCeCc MaBuHImB3 U8hrachb |

Pnusamnmyeckunux nuy ysBelBSumapaHaTEHO®% pgo 4
Ha KoHeu wmampeodd ROMo/'3mMToB BBY yeeoawmammmaphRactFaeaseynemopma
HauwoHanNnbHoeHWaBdBmBE&B3 mMAApAa. TeHT e, Torga «Korpga pAeno3wurt
15, 95% 8d4lo m8&1p 4. TeHT e. TemMn npupocTta penos3unblods3 HpIvpaIn Y eTce
npunpocTta @HesweeacpoBX nuy BEPAdc v g9, 22%rgo Bknanapgb Hacen
7572 ™Mnppap. TeHre BOwB@®BIpakemwmawm Bar @4 8 %.
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cencras’

Masposuonomureenuss obyop 4.1 dapman 201] <. Contros

SECURITIES
—
h ® t x ¢~ ¥y a~"h”® ¢ t e . h B t x ¢~ 5y a ~"h"* ¢ t €
12 750 3% 0,01% 127500
12 700 2% - 127000
0,
12 650 2% 0.00% - 126500
12600 F 1% 0009 - 126000
12 550 1%
- 125500
12 500 - 0% -
- 0
12 450 1% 23599
12 400 g9, T000% - 124500
| - 124000
12 350 2% 6 00%
12 300 L 2% - 123500
1 «8. 2046 @046 @ 0AB. MR20AB. 12017 44, | 123000
mmmKpeaguntbo BBY, M J1 Hesmip |0 [HE TEK O C P O Y H bl
mmmmKpeaguntoe BBY, M i TTeEMHMT €N PUPOCT e ]]ONT OCPOYHDBIE e O . Nnuya
— DN 3 . nuuya
”mto;e "X N
Hhoc(ete . mt*“_*z.g’
12800 2000 CpefRAPe@UEeHTHDBE CTaBx&HWW 3N 1B e
(1 kB.pg@DEBH 1Ir .k)B. 2017 r.) Ha
12700 L1500 CTaBKMWU pedmHaHcUupoBaHMA H a
12 600 OTMETUTbLbECOWHITOETE TBUMN c nocrTa
10% HEPN3 0 204 geBpansa 2017 r1ropga
- 0
12500 pedmicampoBaHnuaga» ¢ dHawerema Q@
cTaBKUW ped@UHaHCuUpOBAaAaHUEG npup
12 400 - 5% cTapgKw,aHOB/NTEHHOMY H a cpoTB&
o6bpasom pas3mep cCTaBKWUW BepHe hU
12 300 - 0% rogoBbIX.
1 kB. 22&B6 32&B6 428586 12&B6 1201
mmmKpegunTte BBY, MAH. TeHre
em——lOp. NNULAa B TEeHTe
lOp. nNmMmua B MHOCTPaHHOI
duns3 . nmuya B TeHT e
[ON7 I nnuya B MHOCTpPaHHOMN
"mto;e "X N
CornacHo pgaHHbBM HBPK, nNpoOULEHTHbBIeE CTaBKW NO KpeagutTaw il
po 15,35% (2 «kKB. 2017 r.), npoueHTHAaAsa CTaBKdl pe Ul Ha ¢ apo

KpegumTtaM B HalLWOHAMBHHEIC KM mma, mBbsp dp1aCpgpe A8y 2 0fa e d 5K K
KopnopaTWUBHBLIM 3aiMmam BOBHMIMP3OULIECHAT HCa A1 2¢, T6a5B W @ Ll U @1 a K K K @ i P B anm H
c 108 Ono %18, @@ocTpa+Hdh BePIOT e

- : m t 0 h - t o s t A ¢ M = - X
3% 3000 26 000 000 100%
25000 000 - .
20 - 2500 80%
24000 000 -
L 2000
1% 23000 000 - 60%
- 1500 22 000 000 - 40%

0%
48007 21000000 -
20%

-1% L 500 20 000 000 -

19 000 000 - 0%

-0 1 «kB. 220k1s6. B82.0k1B6. 42.0k1B6. 12.0k186. r2.0 1

-2%

EEEmKpeanTb C NPOCPOUYKOW nNnnatTexedi

s AK T WB bl
mmsm HepaboTatwmne kKpeguTbl (C npocpov

mmmm O6Aa3aTenbcTBaA
EEmmChopMMpPOBAHHbBIE NPOBU3UMN e=—/l0Nf KPeAWTOB B C

TPYKTYype
e———TeMNn nNpupocTa KpeagutTos, % e——/0Nf [AEeN03WTOB B CTPYKTYyp

"m ot oo - gww.nalonalbank.kz
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MWWMMWM od}of 941 whapman 2077 . Centras

SECURITIES

e
Mo pgaHHbBM HBPK B OTuYeTHOM nepunopge Kpegiomar bim scp AN p OTCEPHOTYEK, O MY
nokas3aTens roaoM paHee. B cTpykType ob6wWwem CymMMb CCYAHOT C
17,47% (B 1 akB9, D%, rus giomrTopbix 43,98% KpeAWNWTOB nNpPpUXOL
90 pgHelh. O6GBbeEM c ¢hopmup o6B5adH HWIKP A1.p OTBeMH3rnei, ppaoB/esH kKlIo T OpbIX B C

10,85% (1-128 5420 16 Kp e4mkuoTiibl NCA anTpeoxcepiio c Bbiwel DD mmued. CDEARAS N
rogOBOM BblpaXeHUUW coKkKpaTunca Ha 10, 22 %.

Mo wunToMeacm 7B2H0alM 6 onbWwasas 40N NPOEPOGREMbIBOKPREAUNT OB AHOT OY N
AO «Del t(861BRAAK »« Capi t al Ba(b4O6%KAQ ak B-B o a @»92%),A0 [b «HB Hla
Ka3axx Ba39%),A0 «baHKk « B2d,68k0), LROB KAxB a H K BT $Kaiag88%aH) Haunm
NMPOCPOYEHHBIX KpeaguToOB B CTPYKTYRO® kieng 2B443eM ko the Mmoo it
Kas3axc(®s3mprdh0O Dk cmMMbaHK »Kba2%pm AOT acHUM H X a H b a H&60%K,A ® a 1T abra H K

K a3 ax c(15a H2e2w®) « i e ¢ HH6E%)H K »

HecMoTpsS Ha CHUXeHWSA cpecaHR,i73x% aBk nk em.o ZEh&G3ImTtaAamMgo 6, 43
cTaBkKa pAgenosunTtoB An4d pumamyeckmx nunmy coKpaweHa ¢ 8, 10%
penos3unutamM Ana dusmyeckmx nunmuy cHuxEkdake. 72858 (.1) .k BCT 0210
Jeno3nTtTam B HauuMOHaNbHOW BanwTe ANHA WKPUOUMYECKUX AUNL Yy Mer

no pJeno3uTamM B WMWHOCTpPaHHOW BanwtTe ANS wWpMANYEOKUAX 60My (&
KacaeTcsa p[enoOoO3MWTHOW MNPOLEHTHOW cTaBKW AN8 dGuU3IMYyecKUx n

noBebicMnacb ¢ 11,80% (1 «kB. 2016 1 .) o 12,10% (1 «kmB. B
MHOCTpPaAaHHOW BanwTe, HanpoTWus, cCHusamnacbL ¢ 2,90% (1 «kB. .
] co t x ¢~y a "h”® ¢ t hm ot g 4, ,co t
21 000 20 000 15%
18 000 - 140% —————
- e b G G G GO G @
15 000 15 000
- 10%
12 000 - 60%
10 000 Serecnna,.,
9 000
6 000 - -20% - 5%
5 000
3000
L -100% - 0%
1 «kB. 220kl1B6. B2 0xk1B6. #2 0k1B6. 2. 0k1B6. r2.0 1° 1 KB. 22 XI1B6 32.0x1B6. 42.0x186. 12.0x186. 2.0 17
N eno3NTb =m=B=f Hal. B a=m=e=Be VIHOCTp —Kpegutbs BBY, Wb [lTeENHOT3EM T bl B B Y

Op . nunuya duns3 . nnuya

ececce CpEAHASA CTaBbkK am=e CHEMNIHH3AMT &CM a B K

Tmoto; ww.nalonalbank kz

AKTNnBbB 6GAHKOBCKOrINo cekKTopa 3a 3 MecnokRdDIAAT a1 e M blgpHXTAUT WHYat

cocTaBwus 25 043 MAOpA. TEeHT e. Mo paHHbBIM HBPK Ha KOoOHeL

AO «HapopgH®bIi baHK KasaxcTtaHa» (4 748 MNpAaT e HTeeHr ey , AAO

(2 072 wmnpag. TeHre). B oTuyueTHOM nepuope ob6aszaTtTenbcTBa

TEeHT e. Cob6cTBEeHHbBN kanutan BBY Bbpoc Ha 14, 31 %, cocTaBMWuBE
m " Cpe™ Y -

CornacHoOo pgaHHbBM MuUHUCTepcTBa GUHaRTWSBCOFK yB@awax @b RGe HIH
CpaBHEeHWI C NoKaszaTeseM 3a aHanoru30muip 4N epoecW@EAPC LB EHE bl
O6YyCNOoBEREIMUYBAEANOMOBLX NOUBIN NREGMANTGROBLIX NOCTYNNEHMWN Ha
OCHOBHOTIO Kanutana Ha 56, 33% noOmeowgmmAmeHBDiXKREdHOBH® P M e B
201771 . CowvmaHf)dFopo pomwK a3 amanear MY4yHoro nepumopga 2%16 r ., paBH
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B
x 0" t .Y a Te ¢ t e (_thx_txh‘ omx ® " hmt ee . g °
3500 . 200 3000 30%
3000 100
2 500 0 2 000 - 20%
2 000 - 10C
1500 - 20C 1000 L 10%
1000 - 30C
500 - 40C 0 L 0%
0 L . s0C 1 kB. 20k6.r .80k .r . 20%ke& .r 210168 .1 .201
1 KkB. 2046. rR0K®B. rR2016B. rE0L6. r201 mmmmlocTynneHuns TpaHcdhepTOoB
MocTynneHnms OT nNpojgaxw OCH
mmmm/l0OXOA[Ab TOCyjaapcTBeHHOT O 61 mmmmHeHanor oBble NOCTYNNeHUSs
mmmmPacXxoab FocygapcTBEeHHOT O mmmHanorosbe nocTynneHns
- 0T BB
e———fle by unMT TOC. O6GlAXETaA
"mto -e Y s e tmt o mt ~t m t DY e m t h mt o e emo R
(_[hX_IXh”'TII__’“mCDOHHMT '(D

Eroc. ycnyrum o6w. xapal OCP@EBBEHHbLE pacxoafgis.
CHusmnucob %Hano 0 ,c/pdaBt

Ho6opoHa
nokKkasaTenem a&Ha/o@ran Yy

Mo6uw. nopsabk, unpesoma [ 0 4 a . CHu®Repae xXo40B
YTONNEHNM® ATHNT . AeAarT. O6yCJ'IOBJ'IeHO I-Ip
Bo6paszoBaHue ’
COKpawpRIK&XMABOFT 0OC. YyC
E3pgpaBooxpaHeHue XapakTeap®8n|, 0-B6(89%9), |
3 4paBoOOXpariebHle) , ( Tp.

Mcouy. nomMouwb U coy. O0E

KOMMY H U klab1,nn9 %) " npec
KK X (-51,20%)Jona pacxopfoB B
oTewr HbIW nNnepuopg c WM3mn
2016 . Y% hokg0.,2Q17 r

MTpaHcnopT n KOMMYHMWUKa

Mnpouwe Takum o6bpasowm, H2817 TK.
LednummaprcaedemHoOr o 61
13 Mnppa. TeHT e, CHMN3MN

"mto -e Y s ,etmt o em*tm*tt“hmmtt” o

. - _ _.h Ya - e (mt e, . > a e @
160 000 5% 200 000 57%
- 56%
140 000 ggﬂ/o
- 4% (]
120 000 150 000 54%
- 53%
100 000 L 30 L o0t
80 000 100 000 51%
L 205 - 50%
60 000 L 29%
40 000 L 106 50 000 3332
20 000 L 46%
- - 0% 0 - 45%
1 kB. 2046. rROKB. M20k186. T1RO0KRB. 12017 1 kB. 220«k1s6. B2.0k16. 42 k186 12.0k186. r201°
EEmmOoOCypgapCTBeHHbBN M FTapaHTUPOBAHH mmmmBHewHuit ponr
EEmmHer apaHTWpPOBaHHBLIA FrocyagaapcTBOM mmm= Me XhupmMeHHAas 3aA0NXKEHHO
e———TemMn npupocTa, % om0 OT BHeWHero AJOANTa
"m¢to pe Y s e tmt o} mt ™~ t m t N . e m t hmt [} e e mo N

[PR— P - * * * - * * < - A - -

Mo cocTosHKWK HRBB BdwWHIAP TAOURTE Ircarepra/mmbilHs.5 [HOMT.0 GEMA f'hlBe2ane R a
aHaNor MYHbIRN MepndagcdNB6yBEeNUMYEeHNA ToOoOCypapynBeeReEraHAr o a|
14150M N H. Ao eXd@pAunaak o 1 e HBH 0lc TkbBO. B ®BID B,98% aB HA0O L OB O MC B BIP a KE
630MNH. pgonmpae@lAdTc offh wegrool+58H,eUwWH% r(oB 1  %)B . 2016 r.:55,79

B pas3pese CTpwvaaHp 2@lG r . e OH@EBHAaHA gonA BHewWwWHer oo Aonr a 298N X
Benuko@apnt &6BCLBA OB KIOT7IE0)Y PpaHunin).B7paddpese BULOB I3KOHOMMU
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KOoHEURHTT OCHOBHAA [AO0ONdA BHewWwWH®@pP W
(49,51%), npodecCcCUMOHANb HW IOT € XHHaWWMEHCYKoy 10
ro@apL TBeHHOEe ynpaB/leHMN@A NaOOHDPOX

OMOMBIBaDPMX OMMAT ABILWMEAH H O C
O €9%), TTeprabHHCOnCOTPT @R M@ 6 a (g 8
a,caurmiBsiteoe obecneyvyeHNE

s .. et hE®ON t ¢
Pecny6nmka KasaxcTaH, r. AnmMmar bl, 050008, yn. MaHaca, 32A
TenedooHw: 8 (727) 259 88 77

Email info@centraskz

Website www.ceseckz

] h t oh “e ™ Tt ;. m o o B c“ht™~a et ™

MenaHuuy MapxXxaH

TenegpoHn: 8 (727) 259 88 77 BH. 722

Email MMelanich@centraskz

AHanNMT MK

CokonoBa AHHa

TenegoH: +7 (727) 259 87 99 BH. 727

Email:asokolov&centraskz

HacTofdwaa ny6numkaupumsa HOCUT UCKNKWYNTENbHO WUHPDoOpMaUuBO®EGW LIt iXAP aKY RIPT M,
BCTYNUTbLNMOOK axyewiky B OnBPOWEHMHIBHEABUX WUHCTPYMEHTOB, Ha KOTOPHWE AB HE
ccblnka. HacToAwnini [JOKYMEHT coAepXWT wWUHDopmMauwuio, NONYEEUHHYII @18 mMETOMa
KayecTBe JOCTOBepHIXCcUurOaHa&isqg @armotrpyskoBOoOACTBO M COTPYALHEBRBL, HEOMIOO Y
LOCTOBEPHOCTbL TakKol WUHGpOopMaAauMM U He HecyT OTBETCTBEHHOCTMW 3HEBIDS MO X
npeagcTtaB/leHHEbBIE B HacTodWwemm AOKYMEHTEe, OCHOBAAH bl MCKNOYNmee Nnad H & /1 X1HTa K0 Bt
cBA3aHO n He 3aBunucurt oT copgepxXxaHwusa aHalTNTUMyYyecKMUMX 0630pOB, KTOQT AoUpabke (0]
MHpopmMayuma He nNnpegHasdHavyeHa ANA NYOGNMUYHOTO pacnpoCT@RAMICGBAEAH &, HIEE /MOKKE
yacTAam, 6e3 npepgBapwuTenb HCenrasSeaurtess MEHHOT O pas3peweHdHns

© Centras
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